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Press of 
JOHN KITCHEN JR. CO. 
67 First St., San Francisco 


PREFACE 


THE 1917 Edition of WALKER’S MANUAL OF 
CALIFORNIA SECURITIES AND DIRECTORY 
OF DIRECTORS (the ninth annual number) is larger 
and more comprehensive than any previous issue and 
gives particulars of a number of corporations which 
have not heretofore been presented. 


A section, Number Two, has been devoted to the 
external Foreign Government loans of which the prin- 
cipal and interest are payable in United States Gold 
Coin in New York. There is a good deal of interest 
in these securities among investors and if the United 
States is to take the leading position in the finance and 
trade of the world to which it is entitled, it will be 
necessary for the investing public to obtain a wider 
knowledge of such securities. 


The reclamation of overflow lands is of great im- 
portance in the development of this State so for that 
reason a Digest of the Reclamation District Laws of 
the State of California is given, with the details of the 
leading Reclamation bonds in which the publie are 
interested. 


H. D. WALKER. 
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PASADENA LOS ANGELES 
210 E. Colorado St. 453 S. Spring St. 


Members of the Los Angeles Stock Exchange 


Dealers in Government, Munici- 
pal, Corporation, California Rec- 
lamation, and Irrigation District 


BONDS 


Our Organizations possess ex- 
ceptional facilities for the investi- 
gation, appraisal, purchase and 
distribution of investment bonds. 
Orders executed in all markets 
for the purchase and sale of 
listed securities. Correspondence 
solicited with regard to 
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SECTION ONE 


UNITED STATES LIBERTY LOAN 
AND | 


BONDS ISSUED BY STATE OF CALIFORNIA 


SAN FRANCISCO 
OAKLAND LOS ANGELES 
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| The 
National City Company 


of California 


offers to investors a service which is the outgrowth of thd 
long and active experience of the Bond Department of the 
National City Bank of New York City and of the firm of 
N. W. Halsey & Company. 


Contributing to the service rendered by the organiza- 
tion are— 


Ample Resources 
Thorough Investigation 
Unusual Investment Opportunities 


A Distributing Organization 
in all Important Invest- 
ment Centers — 


ee | 


We take pleasure in offering our facilities to institutional 
and individual investors. Diversified lists prepared in ac- 
cordance with your requirements will be furnished upon 
request. 


The National City Company 


of California 


LOS ANGELES SAN FRANCISCO PORTLAND 
Hibernian Building 424 California Street Ry. Exchange Bldg. 


CORRESPONDENTS OF 
THE NATIONAL CITY COMPANY 


National City Bank Bldg. 
New York City. 
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UNITED STATES GOVERNMENT LIBERTY 
LOAN 3%% BONDS 


Free of all taxation except estate or inheritanee tax, 


No eirculation privilege but receivable as security for deposit of 
publie money. 


Dated June 15. 1917. Callable at par on 3 months’ notice on any 
interest date on or after June 15, 1932. Due June 15, 1947. 


Interest at 31557 per annum payable June-Dee. 15. 


Convertible into any subsequent issue of bonds which may be 
issued by the United States Government at a higher rate of interest, 
before the termination of the war between the United States and 
(rermany.. 


Denominations: 


Bearer, coupons £50, $100, #500, $1,000, 
Registered, $100, $500, $17 000, 5,000, $10,000, $50,000 $100,000. 


Coupon and registered bonds interchangeable after Oct. 1, 1917, 
at a charge of not to exeeed $1 per bond. 


Now offered for subscription... 0.0.00 $2,000,000,000 
Total authorized by Act of Congress Apr. 24, DOT eccceastes $5,000,000,000 


Applications for this issue of Liberty Loan Bonds must reach the 
Treasury Department or a Federal Reserve Bank not later than noon, 
June 15, 1917. 


Subscriptions are pavable as follows: 
2% on application; 
18%. on June 28. 1917; 
20°% on July 30, 1917; 
80% on Aueust lo, 1917: 
307° on August 30. 1917. 
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MUNICIPAL BOND ISSUES OF THE CITY AND COUNTY OF SAN 
FRANCISCO, CALIFORNIA. 


ISSUE OF 1903. 


Bonds authorized at an election held September 29, 1903. 

Coupon Bonds. Dated July 1, 1904, 40-year serials, maturing in equal 
annual installments from June 30, 1905 to June 30, 1944, 314 per cent 
interest, payable semi-annually on June 30 and December 31. Principal 
and interest payable in San Francisco. 


| _ Small 
Denomi- 
Total nations Cancelled Balance 
Authorized junder $100 
not printed 
! 
Hospital....................-..| $ 1,000,000 , Last 30 Series\b 250,000 
$ 750,000 
Sewer. ....0....0-.........| 7,250,000 | $ 2,000 |Last 29 Series! 1,993,200 
7 5,254,800 
CHOCO sted Gees 3,595,000 | 3,000 |Last 22 Series} 1,616,400 
1,975,600 
StNCCt iain we 1,621,000 1,000 |Last 16 Series) 972,000 
| 648,000 
County Court House, 7 
and Jail ................. | 697,000 | 1,000 |Last 24Series) 278,400 
417,600 
Library....... .............-.| 1,647,000 3,000 1,644,000 
Children’s Playground 741,000 1,000 | 740,000 
Golden Gate Park........ 330,000 2,000 . 328,000 
Mission Park................ 3 293,000 1,000 292,000 


_ | $17,174,000 | $14,000 | $9,046,000 | $8,114,000 


Note :—The $14,000 bonds, as shown in column two of the above state- 
ment, were authorized in small denominations merely to comply with 
the provisions of the ordinance requiring that one-fortieth of the bonds 
issued for each purpose should mature each year. 


The $9,046.000 bonds, as shown in column three of the above state- 
ment were cancelled in accordance with the provisions of the City Char- 
ter and ordinance of the Board of Supervisors No. 973, on account of 
their unsalability. 
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WATER SUPPLY OF 1909. 


Bonds authorized at election held Nov. 12, 1908. Coupon or registered. 
Dated Jan. 1, 1909, denomination $1,000 each, 44%.% interest, payable semi- 
annually Jan. 1 and July 1. Principal and interest payable in San Francisco. 


Total Authorized. Each Series. Sold. Redeemed Outstanding. 
1910-1915, 1st 5 series. 
$600,000 $100,000 $600,000 $600,000 None. 


POLYTECHNIC HIGH SCHOOL. 


Bonds authorized at election held June 22, 1909. Coupon or registered. 
Dated Jan. 1, 1910, denomination $1,000 each, 444% interest, payable Jan. 1 
and July 1. Principal and interest payable in San Francisco or New York. 


Total Authorized. Each Series. Sold. Redeemed. Outstanding. 
1914-1937. 
$600,000 $25,000 $600,000 $100,000 $500,000 


GEARY STREET RAILWAY. 


Bonds authorized at election held Dec. 30, 1909. Dated July 1, 1910, de- 
nomination $1,000 each, 44%%4% interest, payable Jan. 1 and July 1. Principal 
and interest payable in San Francisco or New York 


Total Authorized. Each Series. Sold. Redeemed. Outstanding. 
1915-1934. 
$1,900,000 $95,000 $1,900,000 $190,000 $1,710,000 


*MARKET STREET RAILWAY. 


Total Authorized. Each Series. Sold. 
1915-1934 Unsold. Redeemed. Outstanding. 


$120,000 $6,000 $81,000 $39,000 $12,000 $69,000 


*Authorized at same election and described same as Geary Street Ry. Bonds. 


HETCH HETCHY WATER BONDS. 


Bonds authorized at election held Jan. 14, 1910. Dated July 1, 1910, de- 
nomination $1,000 each, 44%2.% interest, payable Jan. 1 and July 1. Principal 
and interest payable in San Francisco or New York. 


Total Authorized. Each Issue. Sold. Unsold. Outstanding. 
1920-1964. 
$45,000,000 $1,000,000 . $4,185,000 $40,815,000 $4,185,000 


EXPOSITION BONDS. 


Bonds authorized by an amendment to the constitution of the State, 
- adopted by the people at an election held Nov. 8, 1910, and by an amendment 
to the charter of the City and County of San Francisco adopted at an election 
held Nov. 15, 1910. Dated May 1, 1912, denomination $1,000 each, 5% interest, 
payable May and Nov. 1. Principal and interest payable in San Francisco or 
New York. 


Total Authorized. Each Series. Sold. Unsold. Redeemed. Outstanding. 


. 1915-1939, 
$5,000,000 $200,000 $5,000,000 None. $400,000 $4,600,000 
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CITY HALL BONDS. : 


Bonds authorized at an election held Mar. 28, 1912. Dated July 1, 1912, 
denomination $1,000 each, 5% interest, payable Jan. and July 1. Principal and 
interest payable in San Francisco or New York. 


Total Authorized. Each Series. Sold. Unsold. Outstanding. 
1917-1960, 
$8,800,000 $200,000 $8,800,000 None. $8,800,000 


JAIL AND HOSPITAL COMPLETION. 


Bonds authorized at an election held Dec. 20, 1912. Dated Apr. 1, 1913, 
denomination $1,000 each, 4%% interest, payable semi-annually Apr. and Oct. 
l. Principal and interest payable in San Francisco or New York. 


Total Authorized. Each Series. 
1916-1932 Sold. Redeemed. Outstanding. 
$1,700,000 $100,000 $1,700,000 $200,000 $1,500,000 


MUNICIPAL RAILWAY BONDS. 


Bonds authorized at an election held Aug. 26, 1913. Dated Dec. 1, 1913, 
denomination $100 ($525,000), $500 ($1,050,000), $1,000 ($1,925,000). Interest 5%, 
payable semi-annually, June 1st and December lst. Principal and interest pay- 
able in San Francisco or New York. 


Total Authorization. Each Series. Sold. Unsold. Outstanding. 
1918-1952. 
$3,500,000 $100,000 $3,500,000 None. $3,500,000 


STATEMENT OF BONDED INDEBTEDNESS. 


Authorized Outstanding 
but Unsold. Apr. 1, 1917. 


Issue Of 31656 Bonds 2.000... .cceccc cc ecce cc cee ccc cenesseecceeeccecceeeseeceees $ 163,300 $ 3,033,900 
Issue of 5% Bonds of 1908 ooo... eee cceeeee ce ceneee 112,000 16,208,000 
Issue of 4145, Polytechnic High School Bonds.......00000000.0000 ce. 500,000 
Issue of 41495 Geary Street Ry. Bonds.......00.0.00 ce cee eeee 1,710,000 
Issue of 41446" Market Street Ry. Bonds.......00..0000000000000... 39,000 69,000 
Issue of 4%%c Hetch Eetchy Water BondsS...................... 40,815,000 4,185,000 
fIssue of 5% Exposition Bonds ..........c cc ceccccceeeceee | tnneneee sees 4,600,000 
Issue of 5%, City Hall Bonds.......000000.0 0 eccceee eee we neee ee eeee 8,800,000 
Issue of 444°. Jail and Hospital Completion Bonds......0 00 lw... 1,500,000 
Issue of 59c Municipal Railway BondsS.....0....000cc cette ceee 3,000,000 


— 


$41,129,300 $44,105,900 
Assessed Valuation: 


Real and Personal Property, 1916-17 000.0 eeesee ee nneneeee-694.2,923 834 
*Operative Property, 1916-17 2.0... ccc ieee cccceececeeceecesseeeeeenes 215,789,509 
Total, approximately ......0.0000000 ee PISO LEN ear A ere $758,713,343 
Population, U. S. Census, 1910... beta ten tees tesa tania Vateuee ot Mla Aas ts 416,912 


*Operative property is taxed by the State only, since Nov. 8, 1910. The City 
receives a proportionate refund from the State for the payment of that portion 
of the City debt now outstanding which was incurred prior to that date. 

+Excluded by charter from bonded debt limitation, 
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The Youth of your 
Country is going 
to the Firing Line! 


Is your money backing | 
them? 


How many 
U.S. Liberty Bonds have 
you bought? | 
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SECTION TWO 


FOREIGN GOVERNMENT EXTERNAL LOANS 


PRINCIPAL AND INTEREST PAYABLE IN NEW YORK 
IN U. S. GOLD COIN 


The California 


= T. NIEBLING - - - - President 

E. DEAN - - - Vice-President 

Nn S U Yr a al C eC Bo, W. BROOKS - Sec’y and Treas. 
B. A. SIFFORD - - « <Ass’t Sec’y 


Home Office, 550 Sacramento St. 


C On Pp an VY of San Francisco, California 
__}j 


A Home Company that Paid ee al to ihe 


$2,500,000.00 
For losses in the great San capital, $400,000.00 


Francisco Conflagration with- assets, $1,384,423.07 

out Discount or Compromise, All: aceawulations 

: andattherate of : : or profits are in- 

vested in California 

66 and remain in this 
“dollar for dollar’ Commonwealth. . 
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CYRUS PEIRCE 
& COMPANY 


Foreign Government 
e/Municipal 
Corporation 

Railroad 
Public Utility 
Industrial 


INVESTMENT 
SECURITIES 


We Solicit Your Liberal Patronage of Our 


INVESTMENT SERVICE 
DEPARTMENT 


o 


Cyrus Peirce @ Company~ 


Insurance Exchange San Francisco 
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AMERICAN FOREIGN SECURITIES COMPANY. 
(French Loan.) 


Organized under the laws of Delaware July 14, 1916, to loan $100,000,000 
to the French Government which agreed to deposit with the Company securities 
of foreign neutral governments, railroad bonds, Suez Canal shares and Ameri- 
can corporations valued at $120,000,000. Margin of 20° to be maintained 
against declines in market value of collateral or exchange during life of this 
loan. 


NOTES. 


AMERICAN FOREIGN SECURITIES COMPANY 3-YEAR 5% COLLATERAL 
GOLD NOTES (DUE AUG. 1, 1919). 


Principal and Interest to be paid Without Deduction of any Taxes except 
Federal Income Tax. 


Secured by deposit of collateral as above with Bankers Trust Co., New 
York. 

Dated Aug. 1, 1916. Callable Feb. 1, 1917, at 10114: Aug. 1, 1917, or Feb. 1, 
1918, at 101; Aug. 1, 1918, or Feb. 1, 1919, at 10015 . Due Aug. 1, 1919. 

Interest Feb.-Aug. 1, J. P. Morgan & Co., New York. 

Trustee, Bankers Trust Co., New York. 
Authorized and IS8S8Ue@d...............ccceceececccce cececceccecccecececceccecsseeceacecececeanesecceceusecees $94,500,000 


THE ANGLO-FRENCH LOAN. 
UNITED KINGDOM OF GREAT BRITAIN AND IRELAND 
And 
THE FRENCH REPUBLIC. 


ANGLO-FRENCH 5-YEAR EXTERNAL LOAN GOLD 5% BONDS 
(DUE OCT, 15, 1920). 


United States Income Tax Deducted but Exempt from all 
British and French Taxes. 


The joint and several obligation of both countries. 

Convertible at option of holder, on any date not later than Apr. 15, 1920, 
or (provided that notice be given not later than Apr. 15, 1920) at maturity, par 
for par, into 15-25 Year Joint and Several 415°, bonds of the Governments of 
the United Kingdom of Great Britain and Ireland and the French Republic. 
Such 412¢67 bonds will be payable, principal and interest, in U. S. gold coin, in 
New York, free from deduction for any present or future British or French 
taxes, will mature Oct. 15, 1940, but will be redeemable, at par and accrued 
interest, in whole or in part, on any interest date not earlier than Oct. 15, 1930, 
upon 3 months notice. 

Dated Oct. 15, 1915. Due Oct. 15, 1920, 

Interest Apr.-Oct. 15, J. P. Morgan & Co., New York. 

Authorized and [Ssued ooo... cece ccccc cece cccceccccnecececececeececaseecceeeccecsceecesevecaecsassesene: $500,000,000 


ARGENTINE REPUBLIC, 


GOVERNMENT OF THE ARGENTINE NATION 5-YEAR 644 TREASURY GOLD 
BONDS (DUE MAY 15, 1920). 


United States Income Tax Deducted but Exempt from all Argentine Taxes. 
Direct obligation of the Argentine Government. 
If more favorable conditions are granted on future loans as to security or 
interest they shall apply to these bends. 
Dated May 15, 1915. Due May 15, 1920. 
Interest May-Nov. 15, National City Co., New York, in United States Gold 
or in London in Sterling. 
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Sterling and Dollar bonds interchangeable between New York and London 
at $4.86 per £ Sterling. 
TSSUCO! eibncsasiec testes siesta ae ke 3 occ Ai tags aa anise yadienoethuucantesmaeesuseavin $25,000,000 and £ 5,000,000 
AUUNOLIZGG > selocesesdicedes sisi. ces tiene ass ee saasdeuies Paces eiecastetisetuecs $77,760,000 or £16,000,000 


BRAZIL. 


CITY OF SAO PAULO 6% SERIAL EXTERNAL GOLD BONDS 
(DUE 1919-1928). 
United States Income Tax Deducted but Exempt from all! Brazilian Taxes. 


A direct obligation of the City of eae Paulo and secured by a lien on various 
taxes. 

Dated Dec. 1, 1916. Due on Jan. 1, $550,000 annually 1919 to 1928. 

Interest Jan.-July 1, Equitable Trust Co., New York. July 1, 1917, coupon 
for 7 months. 

Trustee, Equitable Trust Co., New York. 
Authorized ‘aiid: sTSSUCd ccs hoes ck oss eas wees nen seem cess $5,500,000 


BRITISH. 


UNITED KINGDOM OF GREAT BRITAIN AND IRELAND 2-YEAR 5% 
SECURED LOAN GOLD NOTES (DUE SEPT. 1, 1918). 


United States Income Tax Deducted but Exempt from all British Taxes. 


Direct obligation of British Government. 

Secured by deposit with Trustee of securities approved by J. P. Morgan & 
Co. of an aggregate value of at least $300,000,000. Margin of 20% to be main- 
tained against declines in market value of collateral or exchange. 

Collateral consists of: 


Stocks and bonds of U. S. Corporations..............c cece ece cceenee cece reccenee eres $100, 000,000 
Bonds and other obligations of the Canadian Government and Cana- 
Gian Pacitic Bye CO) xlcsccek ee ace A ets este oo cok, Pass deol 100,000,000 
Bonds and other obligations of Argentina, Chile, Norway, Sweden, 
Denmark, Switzerland and Holland 000000... eeceenecccceceeeeenetee 100,000,000 
POU + tse iinohs oat ead bts ee as ett eer there een dane Aut Nat ot $300,000,000 


Securities may be sold and proportionate amount of notes redeemed. 
Dated Sept. 1, 1916. Callable prior to Sept. 1, 1917, at 101 and interest; 
on Sept. 1, 1917, and thereafter at 10014 and interest. Due Sept. 1, 1918. 
Interest Mar.-Sept. 1, J. P. Morgan & Co., New York. 
Trustee, Farmers’ Loan & Trust Co.; New York. 
AULHOFized, ANG ISSCC cic scetede esciinag deeper alsa tee eseaded ieee oe seerea ead, $250,000,000 


UNITED KINGDOM OF GREAT BRITAIN AND IRELAND 5!24% SECURED 
LOAN GOLD NOTES (DUE NOV. 1, 1919, AND NOV. 1, 1921). 


United States Income Tax Deducted but Exempt from al! British Taxes. 


A direct obligation of the British Government. 

Secured by deposit with Trustee of securities approved by J. P. Morgan 
& Co. of an aggregate value of at least $560.000,000, Margin of 2067 to be main- 
tained against declines in market value of collateral or exchange. 

Collateral consists of: 
Stocks and bonds and other securities of U. S. corporations, the Cana- 

dian Pacific Ry. Co. bonds or other obligations of Canada, New- 

foundland and Canadian provinces or municipalities ......0000000.. $180,000,000 
Bonds and other obligations of Australia, Union of South Africa, 

New Zealand, Argentina, Chile, Cuba, Japan, EKeyvpt and India, 

about $25,000,000 bonds or obligations of dividend paying British 

De OS 0 Stace lees ote oes tate oes a etacenes hate ye henve tng Seen eecee ees ttt 180,000,000 


GM ha sea seis accor sca aad se pemee uea reas aedachusn gd soot Te neausea Read cacabe Seen $2360,000,000 
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Securities may be sold and proportionate amount of notes redeemed. 


Dated Nov. 1, 1916. Due $150,000,000 3- Year Notes Nov. 1, 1919; $150,000,000 
a-Year Notes, Nov. 1, 1921, 


Callable as a whole or in part on 30 days notice: 


3-Year Notes. 5-Year Notes. 
From Novy, 1, 1916, to Oct. 31, 1917.........0.0........ 103 and interest 105 and interest 
From Nov. 1, 1917, to Oct. 31, 1918.00.00... 102 and interest 104 and interest 
From Nov. 1, 1918, to Oct. 31, 1919-00. 101 and interest 103 and interest 
From Nov. 1, 1919, to Oct, 31, 1920 0.00 cceeceeeeeececeeee 102 and interest 
From Nov. 1, 1920, to Oct. 31, 192) ...0..0.ooooccececcceeeececeecenccccececenecseeee 101 and interest 


Interest May-Nov. 1, J. P. Morgan & Co., New York, or in London at $4.8614 
per £ Sterling. 

Trustee, Guaranty Trust Co., New York. 
Authorized and Issued. ou... ee ee ce ccceceeecceccccececeecee cesenseecccenseecencssseres $300,000,000 


UNITED KINGDOM OF GREAT BRITAIN AND IRELAND 5!4% SECURED 
LOAN CONVERTIBLE GOLD NOTES (DUE FEB. 1, 1918-1919). 


United States Income Tax Deducted but Exempt from all British Taxes. 


Direct obligation of the British Government. 

Secured by deposit with Trustee of securities approved by J. P. Morgan & 
Co. of an aggregate value of at least $300,000,000. Margin of 20% to be main- 
tained against declines in market value of collateral or exchange. 

Collateral consists of: 
Stocks, bonds and other obligations of American municipalities and 

corporations, the Canadian Pacific Ry. Co., Canada, Newfound- 

land, Canadian provinces and municipalities........00 0c eeeeeeeeee $150,000,000 
Bonds and other obligations of Argentina, Chile, Cuba, Australia, 

Egypt, Japan, New Zealand, Union of South Africa, railways in 

Argentina, Grand Trunk Ry. of Canada and British railway com- 

| 9550 00 | oh; Maes enn et ia te I ese eRe EON err ee MTN eg T er RESP ee et See ee 150,000,000 


OU teste ares Aa ccasls ee ty aie a Sea eens 8 eee eae toh ae $300,000,000 
Securities may be sold and proportionate amount of notes redeemed. 
Dated Feb, 1, 1917. Due, $100,000,000 Feb. 1, 1918; $150,000,000 Feb. 1, 1919. 
Callable as a whole or in part on 30 days notice: 


1-Year Notes. 2-Year Notes. 
From Feb. 1, 1917, to Jan. 31, 1918......000..00000.... ‘101 and interest 102 and interest 
From Feb. 1, 1918, to Jan. 31, 1919... sels Pastis bs 101 and interest 


Interest Feb.-Aug. 1, by J. P. Morean. & Co., ‘New York, or in London at 
$4.8614 per £ Sterling. 

Trustee, Bankers Trust Co., New York. 
Authorized and [ssued  2oo0.....c.o cece eee ccc ccescceeeceneeeceeesscccceesceeeesesessersecseeeere cee 290,000,000 


CANADA, 


GOVERNMENT OF THE DOMINION OF CANADA 5% GOLD NOTES 
(DUE AUG. 1, 1916-1917). 


United States Income Tax Deducted but Exempt from all Canadian Taxes. 


Direct obligation of the Canadian Government. 

Convertible at option of holder at any time prior to 3 months before 
maturity into 20-Year 5% bonds of the Dominion of Canada, par for par, to 
mature Aug. 1, 1935, to be free from any right of prior See aug and exempt 
from Canadian tax. Principal and interest to be payable in U. S. Gold Coin in 
New York or at the option of holder in Montreal. 

Dated Aug. 1, 1915. Due $25,000,000 Aug. 1, 1916: $20,000,009 Aug. 1, 1917. 

Interest Feb.-Aug. 1; principal and interest payable at Bank of Montreal, 
New York, or Montreal. 

Authorized and I[SS8ued 0... ....cc cl lieeeeeeccccccccccccccececesececccececettenecacceecetececsersaveeesereeees $45,000,000 
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GOVERNMENT OF THE DOMINION OF CANADA 5% GOLD BONDS 
(DUE APRIL 1, 1921, 1926, 1931). 


United States Income Tax Deducted but Exempt from all Canadian Taxes. 


Direct obligation of the Canadian Government, 

Dated Apr. 1, 1916. Due Apr. 1, $25,000,000 in 1921; $25,000,000 in 1926; 
25,000,000 1931. 

Interest Apr.-Oct. 1: principal and interest payable at Bank of Montreal, 
New York, in U. S, gold coin. 
Authorized and Issued o.oo... cece lec ee eeeeeccccevecncceccececseceesacevecseeceecececerecsneacers $75,000,000 


DOMINION OF CANADA GOLD 5% BONDS (DUE MAR. 1, 1937). 
United States Income Tax Deducted but Exempt from al! Canadian Taxes. 


Direct obligation of the Canadian Government. 
Dated Mar. 1, 1917. Due Mar. 1, 1937. 


Interest Mar.-Sept. 1, Bank of Montreal, New York, or at branch in Canada 
of chartered banks, 


Authorized and Issued ...... ind chbinad Dasa les tient rads Guta shoc cule Act anne ate lah to $150,000,000 


CITY OF MONTREAL, CANADA, 5% SINKING FUND GOLD BONDS 
(DUE NOV. 1, 1956). 


United States Income Tax Deducted but Exempt from all Canadian Taxes. 


Direct obligation of City of Montreal. 

Dated Nov. 1, 1916. Due Nov. 1, 1956. 

Interest May-Nov. 1; principal and interest payable at Bank of Montreal, 
New York, in WU. S. gold coin. 
Authorized and Issued 200.000.000.000. 00oecceeec ce ecceceeeecceeeeeeeee EDR a ecteneia te AML ob eat ies 8 ....$3,800,000 


CHINA. 


REPUBLIC OF CHINA 3-YEAR 6% SECURED GOLD LOAN. TREASURY 
NOTES (DUE NOV. 1, 1919). 


United States Income Tax Deducted. 


A direct obligation of the Republic of China and secured by a first charge 
on certain revenues of China. 

Dated Nov. 1, 1916. Callable on 30 days notice up to Nov. 1, 1917, at 191 and 
interest; thereafter at 100% and interest. Due Nov. 1, 1919. 

Interest May-Nov. 1, Continental & Commercial Trust & Savings Bank, 
Chicago, or Central Trust Co., New York. 
Authorized and Issued oo... ccec ccc ccccccecccce ee cecceeeeecceceeee cee ccsectnseestesteescesereneee: $5,000,000 


FRANCE. 


GOVERNMENT OF THE FRENCH REPUBLIC 2-YEAR 5!4™% SECURED LOAN 
CONVERTIBLE GOLD NOTES (DUE APRIL 1, 1919). 


United States Income Tax Deducted but Exempt from all French Taxes. 


A direct obligation of the French Government secured by the pledge and 
deposit with the Central Trust Co., New York, as Trustee, of securities approved 
by J. P. Morgan & Co., valued at not less than $120,000,000, of whieh about 
$20,000,000 is to be in securities of American corporations (including the Cana- 
dian Pacific Ry.) and municipalities, $100,000,000 in bonds of foreign govern- 
ments, states and cities, Spanish railway companies, and shares of the Suez 
Canal Co. Margin of 20¢7 to be maintained against declines in market value of 
collateral or exchange. 

Convertible at par before maturity into 20-Year 5'5°7 French bonds due Apr. 
1, 1957, whieh are not callable and the principal and interest of which will be 
pavable in New York in U.S. gold coin. 
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Dated Apr. 1, 1917. Due Apr. 1, 1919. 

Interest Apr.-Oct. 1, J. P. Morgan & Co., New York, or in Paris at Francs 
0.72 per Dollar. 

Trustee, Central Trust Co., New York. 
Authorized and [Ssued 0.00.00... celle cece cece ceceecee ee scansesaueesseceves soca sian Recua aig. $100,000,000 


CITY OF BORDEAUX 3-YEAR 6°, GOLD BONDS (DUE NOV. 1, 1919). 
United States Income Tax Deducted but Exempt from all French Taxes. 


Direct obligation and only external loan of the City of Bordeaux. 

Denomination $100, 3500, $1,000 coupon. 

Dated Nov. 1, 1916. Due November 1, 1919. ' 

Principal payable in New York or in France at Francs 5.60 per Dollar. 

Interest May-Nov. 1, in New York or in France at Francs 5.60 per Dollar. 
Authorized and Issued ............ AES eT AR Ieee ROR PTT Neve ee REA AY DEER TTT Re LER A NE ee Om $20,000,000 


CITY OF LYONS 3-YEAR 6% GOLD BONDS (DUE NOV. 1 1919). 
United States Income Tax Deducted but Exempt from all French Taxes. 


Direct obligation and only external loan of the City of Lyons. 

Denomination 9100, $500, $1,000 coupon. 

Dated Nov. 1, 1916. Due Nov. 1, 1919. 

Principal payable in New York or France at Francs 5.60 per Dollar. 

Interest May-Nov. 1, in New York or in France at Francs 5.60 per Dollar. 
Authorized and [ssued 02.0.0... cece cccceee ceccccecceccececeececcsecauceceecsectestseraccasneaeres $20,000,000 


CITY OF MARSEILLES 3-YEAR 6, GOLD BONDS (DUE NOV. 1, 1919). 
United States Income Tax Deducted but Exempt from al! French Taxes. 


Direct obligation and only external loan of the City of Marseilles. 

Denomination $100, $500, $1,000 coupon. 

Dated Nov. 1, 1916. Due Nov. 1, 1919. 

Principal payable in New York or France at Francs 5.60 per Dollar. 

Interest May-Nov. 1, in New York or in France at Francs 5.60 per Dollar. 
Authorized and Issued oo... cece cece ces ceseeeceetececeuscceccececaee se sacnoses peal $20,000,000 


CITY OF PARIS MUNICIPAL EXTERNAL LOAN OF 1916 5-YEAR 6‘% GOLD 
BONDS (QUE OCT. 15, 1921). 


United States Income Tax Deducted but Exempt from all French Taxes. 


Direct obligation and only external loan of the City of Paris. 

Denomination $100, $500, $1,000 coupon. 

Dated Oct. 15, 1916. Callable at 10214 and interest on Oct. 15, 1918, or any 
interest date thereafter on 90 days notice. Due Oct. 15, 1921. 

Principal payable in New York or in Paris at Frances. 5.50 per Dollar. 

Interest Apr.-Oct. 1, in New York or in Paris at Franes 5.50 per Dollar. 
Authorized and Issued ..... fei Ree tape fetal Nach al a MoE ache ie detach re suum ssalve Lie came lae 350,000,000 


ITALY. 


ITALIAN GOVERNMENT 1-YEAR 6% CONVERTIBLE GOLD NOTES 
(DUE OCT. 1, 1917). 


United States Income Tax Deducted but Exempt from all Italian Taxes. 


Direct obligation of the Italian Government. 

Convertible at maturity on 60 days notice into Italian Government 10-Year 
D13° gold bonds, par for par, which will be payable in lire or in U.S. gold. 

Dated Oct. 15, 1915. Due Oct. 15, 1816, but extended to Oct. 15, 1017. 

Interest Apr.-Oct. 15, by Lee, Higginson & Co., Boston, New York or Chicago. 
Authorized and Issued .......0000......... Sidusag lactase titoscle ele’ Mutant ett ited, Gree sp ag EULA Le) 
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NEWFOUNDLAND. 


GOVERNMENT OF NEWFOUNDLAND 3-YEAR GOLD 5% BONDS 
(DUE JULY 1, 1919). 
United States Income Tax Deducted. 


Direct obligation of the Government of Newfoundland. 

Dated July 1, 1916. Due July 1, 1919. 

Interest Jan. ‘July 1, Bank of Montreal, New York, Montreal, St. Johns. 
Authorized and Issued ooo... cece eee ccc cccecccccseeseecsccesceaccccccesccsssen cossecenceeceaecees $5,000,000 


NORWAY. 


KINGDOM OF NORWAY 6% GOLD BONDS (DUE FEB. 1, 1923). 
United States Income Tax Deducted but Exempt from all Norwegian Taxes. 


Direct obligation of the Kingdom of Norway. 
Dated Feb. 1, 1916. Due Feb. 1, 1923. 
Interest Feb.-Aug. 1, National City Bank, New York. 
Authorized and Issued ooo... cece cece ececceceeccececccecceccccecceeeeccceceecececseseceteaneeses $5,000,000 


PANAMA. 


REPUBLIC OF PANAMA SECURED GOLD 5% BONDS 
(DUE DEC. 1, 1917-1925). 
United States Income Tax Deducted but Exempt from all Panama Taxes. 


Direct and general obligation of the Republic of Panama. 

Secured by the entire net income of the $6,000,000 constitutional fund in- 
vested in New York City real estate first mortgages, the income of which will be 
deposited with Trustee. 

Dated Dec. 1, 1915. Due Dec. 1, $130,000 annually 1917-1924, inclusive; 
$160,000, 1925. 

Interest June-Dec. 1, Metropolitan Trust Co.. New York. 

Trustee, Metropolitan Trust Co., New York. 

Authorized. and) ISSUed 1.) ois see cot a east cece einen een hese $1,200,000 


RUSSIA 


IMPERIAL RUSSIAN GOVERNMENT 5-YEAR 5!4% TREASURY GOLD 
(EXTERNAL LOAN, DUE DEC. 1, 1921). 
United States Income Tax Deducted but Exempt from all Russian Taxes. 


Direct obligation of the Russian Government, 

Dated Dec. 1, 1916. Due Dec. 1, 1921. 

Interest June-Dec. 1, National City Bank. New York. 

Principal payable at National City Bank of New York in U. S. gold coin or 
in roubles at current commercial rate of exchange in Petrograd at sight on New 
York by the Imperial State Bank of Russia. 

These bonds are eligible as security for Russian Government contracts 
where deposit is required. 

OUTSUAR CIWS < ic ict eats Steet ol Roi cetee gah cial i yee orn ea rueitete uaedernas Gas botadtaiGN oad cndsdoe ot 000,090 
POUTEH ORTIZ OG cS seat cute A icons au lees Meg DN le ahettes aed Mui tutta Siti cee AG Se Jaen - 0,000,000 


SWITZERLAND. 


GOVERNMENT OF SWITZERLAND 5% GOLD NOTES (DUE 1916-1920). 
United States Income Tax Deducted but Exempt from all Swiss Taxes. 


Direct obligation of the Swiss Confederation (Government of Switzerland). 
Dated Mar. 1, 1915. Due $5,000,000 Mar 1, 1916, 1918, 1920, 
Interest Mar.-Sept. 1: principal and interest payable in U. S. gold coin at 
office of Lee, Higginson & Co. (Fiscal Agents), New York, 
Authorized and Issued oo... ys Souk AOA ATI Ey doesn eh ate Aan toe $15,000,000 
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SECTION THREE 
IRRIGATION DISTRICTS 


AND 


RECLAMATION DISTRICTS 
OF THE _ 


STATE OF CALIFORNIA 


INSURE YOUR INVESTMENTS 


67 Guaranteed First Morteage Certificates 6” 


Legal Investments for Savings Banks, Insurance Companies 
and Trust Funds 


€ 


DENOMINATIONS—$100, $500, $1,000 


Maturities 2 to 10 years. Interest Quarterly. 
Tax Exempt in California. 
Under State Supervision 


Payment of Principal and Interest Guaranteed by 


Western Mortgage and Guaranty Gompany 


206 Bankers’ Investment Building 
142 MARKET STREET SAN FRANCISCO, CAL. 


For Further Particulars See Pages 200-201 
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CALIFORNIA IRRIGATION DISTRICT 
BONDS 


Issued under the “Wright Act of 1887,” the “Bridgford Act of 1897,” and 
subsequent amendments. Jssuance approved by the State Irrigation District 
Bond Commission consisting of the Attorney General, the State Engineer and 
the Superintendent of Banks. In reporting on a District this Commission ap- 
proves the organization of the District, estimates the market value of the land 
and irrigation system, the sufficiency of the water rights and general feasibility 
of the project. 

When a District has been approved and the bonds validated, such action is 
evidenced by the following endorsement which may be affixed to each bond: 


Sacramento, Cal. (insert date). 


Dias iaeastutetuctocarea te sopttcacedas , controller of the State of California, hereby certify 
that the within bond No............000000... of issue NoO............0...... OL tN iss os 


irrigation district, issued............000000... (insert date), is, in accordance with an act 


of the legislature of California approved...........0.........ccccccesecceeee , a legal investment 
for all trust funds and for the funds of all insurance companies, banks, both 
commercial and savings, trust companies, the State school funds and any 
funds which may be invested in county, municipal or school district bonds, and 
it may be deposited as security for the performance of any act whenever the 
bonds of any county, city, city and county, or school district may be so de- 
posited, it being entitled to such privileges by virtue of an examination by the 
State engineer, the attorney general and the superintendent of banks of the 
State of California in pursuance of said act. The within bond may also, accord- 
ing to the Constitution of the State of California, be used as security for the 
deposit of public money in banks in said State. 


Ce en i eee oes 


Controller of the State of California. 


Attention is directed to the fact that the valves shown on the assessment 
roll are for the land alone. Improvements (buildings, trees, vines, etc.) and per- 
sonal property, which are assessed by counties, school districts and cities, are 
not assessed by California Irrigation Districts. Furthermore, the assessed 
valuation does not include the value of the Irrigation system, which is usually 
equal to the entire bonded indebtedness. Therefore, the assessed valuation does 
not indicate the real values which are “pledged to secure” the payment of an 
Irrigation District bond issue. 


Dealers in Tax S LIFORNIA 
J. R. MASON 6& CO. innigation pistricr BONDS 


MERCHANTS EXCHANGE BLDG. Exempt From Federal Income Tax. 
SAN FRANCISCO, CALIFORNIA LIST ON APPLICATION 
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ALPAUGH IRRIGATION DISTRICT, 
Tulare County, Cal. 


Validated by State Iyrigation District Bond Commission on February 13, 1917. 
Secretary, W. T. Holton, Alpaugh, Tulare Co., Cal. 

Date of organization, Mar. 22, 1915. 

Result of vote on organization: Yes, 77; No, 14. 


GROSS BOTOA LE: 2c oa ea aad eda ee orteaee ae ua at ee 7,994 acres 
Bonded debt Per ACre ooo. cecc ccc cccece cece ceee ce ccaseeene sce esceeeeeeccasssaneteeasaceneeeeetsenseeees $35.40 
Total bonded indebtedness, including all bonds authorized Did cet ataseite Nala loe $283,000 
Assessed value of District for purposes of taxation, 1916-1917 0000000000000... 422,402 
Tax rate per $100 of assessed valuation, 1916-191 7....0000 cece eens $8.50 


Cities and towns included in District and their approximate population, 
1916: Alpaugh, 700. 


STATEMENT OF BONDED DEBT. 
Serial Gold 6° Coupon Bonds, 


Dated July 1, 1916. Due serially on July 1, from $5,660 in 1927 to $2,264 in 
1946. 

Interest Jan.-July 1, by Treasurer at National Bank of Visalia. 
Authorized and Outstanding 20.2.0... ccc cece ceceee cc ceeeecceceneceeeeeeecceteeseeceenees ....$283,009 


ALTA IRRIGATION DISTRICT. V 
Tulare County, Cal. 


District organized before formation of State Irrigation District Bond Com- 
mission. No report has been made by Commission on this District. Bonds not 
validated. 

Secretary, E. Sibley, Dinuba, Tulare Co., Cal. 

Date of organization, 1888. 

Result of vote on organization: Yes, 326; No, 19. 


WTOSS ACTOCACE DIGG e351 TVG isnt cooky ceeca aang nsdn bathed cin Gaede eeanldeed cee caslcngudaeeies 130,000 acres 
Bonded debt per ACre 2.0... cece ccc eee cece neces ceeeceecceeees Geeseasecceeeteeeeeesseueeegeess $3.84 
Total bonded indebtedness, including all bonds authorized.................. .*$ 500,000 
Assessed value land alone for purposes of taxation, 1916-191 7..00000.00..0... 3,077,414 
Tax rate per $100 of assessed valuation, 1916-1917 000.000. secoees at $2.37 


Estimated population, 6,000. 


STATEMENT OF BONDED DEBT. 
Issue 5°” Bonds. 
Dated Feb. 4, 1902. Due serially $25,000 annually 1923-1942 inclusive. 


Interest Jan.-July 1, by Treasurer at Dinuba. 
Authorized and Outstanding 2.00000... 00.0 ccec ec eccceccceceeeee sda digh aaae atte econ tier hratds $500,000 


*$57,500 bonds are owned by the District, as an investment for surplus funds. 


ANDERSON-COTTONWOOD IRRIGATION DISTRICT. 
Shasta and Tehama Counties, Cal. 


Validated by State Irrigation District Bond Commission on Jan. 13, 1916. 
Secretary, E. M. Downing, Anderson, Snasta Co., Cal. 

Date of organization, July 27, 1914. 

Result of vote on organization: Yes, 482; No, 17. 


J. R. MASON 68 CO. eer ran Secured Arora 


MERCHANTS EXCHANGE BLDG: Exempt From Federal Income Tax. 
SAN FRANCISCO, CALIFORNIA LIST ON APPLICATION 
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Gross acreage Dec, 31, 1916... ee ccccceceneeececcceceeeeeccesseecccesseceeseseneees 31,840 acres 
Bonded debt per acre now $15.07; after completion of system about $33. 

Total bonded indebtedness, including all bonds authorized.................... *$ 480,000 
Assessed valuation land alone for purposes of taxation, 1916-1917........ 1,315,073 
Tax rate per $100 of assessed valuation, 1916-1917.............- pee ere nee $4.00 


Irrigation system under construction. 
Estimated population of District, 3,000. 


*It is estimated that the final cost of the system will be about $1,055,000, 
or about $33 per acre. On May 11, 1917, the District will vote on an issue of 
$575,000 more bonds. 


STATEMENT OF BONDED DEBT. 
Issue of Jan. 1, 1916, 6% Bonds. 


Dated Jan. 1, 1916. Due serially on Jan. 1, from $9,600 in 1937 to $38,400 in 
1956. Denominations, $1,000, $100. 

Interest Jan.-July 1, by Treasurer at Anderson. 
CUES CAD Saas sce is se sasscete cae decee vs ese elo te sane ve ne tae be deanna e eepec se aac aabienietaes $480,000 


CARMICHAEL IRRIGATION DISTRICT. 
Sacramento County, Cal. 


Validated by State Irrigation District Bond Commission on Jan. 18, 1917. 
Secretary, C. L. Warren, Fair Oaks, Sacramento Co., Cal. 

Date of organization, Feb. 7, 1916. 

Result of vote on organization: Yes, 54; No, 5. 


GYOSS SCLOARG scici sce ecscceates Bekele eats acee et ete ee ee cadence hee teueasews a tetas daeaee. 3,100 acres 
bonded ‘debt. Der acre: <csccsese Aten eee eee esis en aa oedataet did den eden doses de: $18.58 
Total bonded indebtedness, including all bonds authorized.......0.0000.00000.0.. $ 90,000 
Assessed value of District, for purposes of rea 1916-1917... 188,420 
Tax rate per $100 of assessed valuation, 1916-1917... Sie Soncies ated vigeevatiene ae OL OU 


STATEMENT OF BONDED DEBT. 
Carmichael Irrigation District 6%. 
Dated July 1, 1916. Due serially July 1, 1923, to 1942. 


Interest Jan.-July 1, payable by Capital National Bank, Sacramento, Cal. 
OUESTANCIN ES ieescoscsvsece cases tienes teers badcantodeere een ensaae ieee ise arse ede edtake tee: $57,600 


AMUNOTIZE : gesstcerece cesses cea aire ce tht fo 2a A dndeun ee Teeasagtentoacles $90,000 


IMPERIAL IRRIGATION DISTRICT. 
Imperial County, Cal. 


Validated by State Irrigation District Bond Commission on June 22, 1916, 
on first issue of bonds, amount $3,500,000. 
Secretary, F. H. McIver, El Centro, Imperial Co., Cal. 
Date of organization: July 25, 1911. 
Result of vote on organization: Yes, 1,304; No, 360. 


J. R. MASON CO. rican pistnicr owas 


MERCHANTS EXCHANGE BLDG. Exempt From Federal Income Tax. 
SAN FRANCISCO, CALIFORNIA LIST ON APPLICATION 
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CFO SSG CU CG Che eis epee acces tO reall aa gh an etc ei eee asta 576,600 acres 
Bonded debt per acre now $6.07; upon making contemplated improve- 
ments, $10.40. 


Total bonded indebtedness, including all bonds authorized.......00.0000000... *$ 3,500,000 
Assessed value land alone for purposes of taxation, 1916-1917.....0.0.0...... 26,247,596 
Tax rate per $100 of assessed valuation, 1916-1917... cece cece $1.75 


Estimated population of District, 45,000. 


*Issuance of additional $2,500,000 bonds contemplated during 1917 and 1918. 


STATEMENT OF BONDED DEBT. 
First Issue 5% Bonds. 


Dated Jan. 1, 1915. Due on Jan. 1, annually, from $70,000 in 1936 to 
$280,000 in 1955. Denominations, $1,000, $500. 

Interest Jan.-July 1, by Treasurer at El Centro. 
Authorized and Outstanding oo... ceneccccscessesesccesscecscossncececcnsnccecsees $3,500,006 


LINDSAY-STRATHMORE IRRIGATION DISTRICT. 
Tulare County, Cal. 


Validated by State Irrigation District Bond Commission on Jan. 18, 1917. 
Secretary, E. G. Natzke, Lindsay, Tulare Co., Cal. 

Date of organization: Oct. 26, 1915. 

Result of vote on organization: Yes, 150; No, 20. 


GTOSS ACCS GO sss esac Aus cach hossuesssnetenai ba gulaseecnscceaeedie eine tateea ann eaten eds 15,236 acres 
Bonded debt POr Cre: cisccsceccsccscicccccicccccacccssscacvacsecascchscens ine devsceccdacseveuatcoovewcadeeetcvese $91.89 
Total bonded indebtedness, including all bonds authorized..............00..... 1,400,000 
Assessed value of District for purposes of taxation, 1916-1917.........00..... 1,515,957 
Tax rate per $100 of assessed valuation, 1916-1917... eeeeee $8.00 


STATEMENT OF BONDED DEBT. 


Interest on all issues payable Jan.-July 1, at office of the Treasurer at 
Lindsay. 
Serial 6% Coupon Bonds. 
Dated July 1, 1916. Due serially on July 1, from $41,000 in 1927 to $154,000 
in 1946. Denominations $1,000 and $500. . 
Authorized and Outstanding 020... cette ccc cccceeencececesereessseeeercccerseeeeesees $1,400,000 


MODESTO IRRIGATION DISTRICT. 
Stanislaus County, Cal. 


Validated by State Irrigation District Bond Commission. 
Secretary, C. S. Abbott, Modesto, Stanislaus Co., Cal. 
Date of organization, July 23, 1887. 

Result of vote on organization: Yes, 700; No, 156. 


GYOSS (AChERE CS c2)crcc2ec a iiresse tes Abaca soe ten tee waa eee eaten Saee: 81,183 acres 

Bonded debt Per Acre, DOW... 2.0... ccceccecccceccccennecceceeceesssscucceceeceessescccecssceteescessess $27.33 

‘1 0tal bonded indebtedness, including all bonds authorized............00000..... $2,267,511 
(2nd issue, 6% bonds dated Jan. 1, 1903, $4,680 retired.) 

Assessed value land alone for purposes of taxation, 1916-1917......0000000000.. 6,947,605 

Tax rate per $100 of assessed valuation, 1916-1917 ooo ee $3.00 


Cities and towns, included in District and their approximate population, 
1917: Modesto, 8,500; Empire, 150; Salida, 60. 


Dealers 1: S I 
J. R. MASON ¢& CO. irgicarion pistricr BONDS 


MERCHANTS EXCHANGE BLDG. Exempt From Federal Income Tax. 
SAN FRANCISCO, CALIFORNIA LIST ON APPLICATION 
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STATEMENT OF BONDED DEBT. 
Interest on all issues payable Jan.-July 1, by Treasurer at Modesto. 


First Issue 5% Refunding Bonds. 
Dated May 1, 1902. Due $52,825.55 annually Jan. 1, 1923-1942, inclusive. 
Denomination, $500, duke 55. 
RASCALS os ot aie wee cee ita ae a ee esha ea Mia sala, oh Mommies na Maca $1,010.511 


AUIGNOTIZOOY see eae eek ee Le whitish emcee Sis Sethe $1,056,511 


Second Issue 5% Retonding Bonds. 
Dated Jan. 5, 1904. Due $16,600 annually Jan. 1, 1925-1944 inclusive. De- 


nominations, $500, $100. 
Authorized and OutstandIng nscccceersn iti eenneinann cima eee $332,000 


Second Issue 6% Bonds. 
| Principal Installment Coupon. 
Dated Jan. 1, 1903. 36 bonds, $500 par value. Coupons 1-10 due Jan. 1, 
1914, $900; 1915, $1,080; 1916, $1,260; 1917, $1,440; 1918, $1,620; 1919, $1,800; 
1920, $1,980; 1921, $2, 340: 1922, $2, 700: 1932, i 880. 


Outstanding sis utle Leuk catia hade oa anes tend eae slice eat seats cle ones lem aE SiN te tela toe Basal Soe Acs) $13,320 
Redeemed ...............20-.22cec eee ST Ae Genieciekeie Sines MEE ee ental dat tah he satel A aioe ae 4.680 
| FWCHOTIZOUS xescaca te hosters ce siee ue ea hate adds pea ces attain ee aac! $18,000 


Third Issue 5% Bonds. 


Dated July 1, 1909. Due serially on July 1, from $10,000 in 1930 to $32,000 in 
1939. Denomination, $500. 
Authorized and Outstanding 2000.22.22... cteccceeccceeceeceecesseeseenersscceseneccnseeesers $200,000 


Fourth Issue 5% Bonds. 


Dated Jan. 1, 1911. Due serially on Jan. 1, from $2,500 in 1932 to $8,000 in 
1941. Denomination, $500. 
Authorized and Outstanding .00..... ec esc ccsccceececsecsssssssececccceseseceensesseesnessssnesans $50,000 


Fifth Issue 6% Bonds. 


Dated July 1, 1914. Due serially on July 1, from $10,000 in 1925 to $40,000 
in 1954. Denomination, $500. : 
Authorized and Outstanding 2200.0... cece ccc ceee cee ceeces connneeeceeseeseaneecceeecesceceeens $500,000 


Sixth Issue 6% Bonds. 


Dated July 1, 1914. Due serially on July 1, from $2,200 in 1935 to $8,800 in 
1954. Denominations, $500, 3100. 


Authorized and Outstanding ooo. ccc cscnectcececeeecerseccesseseceereceerscsenecees $110,000 
Total Bonds of this. DiIstvict cc3 ips ccc oonts ache eoeee Sahei delete tcstoede ee aeecnarehn dee eu! $2,267,511 


In addition to above bonds the District has outstanding two matured bonds, 
Nos. 17 and 48, par value $500, of issue of Jan. 1, 1890. 


OAKDALE IRRIGATION DISTRICT. 
Stanislaus County, Cal. 


Validated by State Irrigation District Bond Commission. 
Secretary, M. P. Kearney, Oakdale, Stanislaus Co., Cal. 
Date of organization, Nov. 1, 1909. 

Result of vote on organization: Yes, 348; No, 27. 


Dealers in Tax S 4 CALI ORNIA 
J. R. MASON ¢& CO. ignigation pistrict BONDS 


MERCHANTS EXCHANGE BLDG. Exempt From Federal Income Tax. 
SAN FRANCISCO, CALIFORNIA LIST ON APPLICATION 
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(FOSS ACT OCG RC: 55.0 hence csad, choeense Ae esas leSancectua cuehe cous a ac coe A ees eapeiee 74,246 acres 
Bonded debt per acre, NOW... ccc cence eee nce eve cceneneceeeeeeneeceeeeeee $32. 3214 

Total bonded indebtedness, inclading all bonds authorized ihe Mle ase ea lac $2,400, 000 
Assessed value land alone for purposes of taxation, 1U16-19LT OL. 3,391,600 
Tax rate per $100 of assessed valuation, 1916-1917 eee $5.90 


Cities and towns included in District and their approximate population, 
1915: Oakdale, 1,800; Riverbank, 1,200; Thalheim, 200. 


STATEMENT OF BONDED DEBT. 
Interest on all Issues payable Jan.-July 1, by Treasurer at Oakdale. 
First Issue 5% Bonds. 
Dated July 1, 1910. Due serially on July 1, annually from $80,000 in 1931 
to $256,000 in 1940. Denomination, $500. 
Authorized and Outstanding 2... cece cee cece c cee eceeeccecneneceecensececeeees $1,600,000 
Second Issue 5% Bonds. 
Dated Jan. 1, 1913. Due serially on Jan. 1, annually from $20,000 in 1934 to 
$64,000 in 1948. Denomination, $500. 
Authorized and Outstanding 20... cc ccetecceecccccerecerenceseccecceceessccescececenene $400,000 
Third Issue 6% Gold Bonds. 
Dated July 1, 1915. Due serially on July 1, annually from $8,000 in 1936 to 
$32,000 in 1955. Denominations, $1,000, $500, $100. 
Authorized and Outstanding 20... .eec ccc ce ecceeceecccene ceecececnacececeonseccsecececececece $400,000 
Total bonds of this District 2200... eccccccceeececcceccncenenccecceccecccscecees $2,400,000 


SOUTH SAN J OAQUIN IRRIGATION DISTRICT. 
San Joaquin County, Cal. 
Validated by State Irrigation District Bond Commission. 
Secretary, S. L. Steele. Manteca, San Joaquin Co., Cal. 
Date of organization, May 24, 1909. 
Result of vote on organization: Yes, 376; ieee 87. 


CSTOSS CVO ae. east ace coe taeu othueetsen saeenes ce 00 Soot tala Mem yes Sette Bal wut Peat ta aatlen Guede 71,050 acres 
Bonded debt per acre, NOW... cee eee eeeeet esc eeeees $53.97 
Total bonded indebtedness, including all bonds ainoriged Ss cece Speers ate ee $3, 835,000 
Assessed value land alone for purposes of taxation, 1916-1917 0000000000000... 5,494,464 
Tax rate per $100 of assessed valuation, 1916-191 7 ole eee eee ces eeeee $5.00 


Cities and towns included in District and their approximate population, 
1915: Manteca, 500; Ripon, 500; Escalon, 500. 


STATEMENT OF BONDED DEBT. 
Interest on all issues payable Jan.-July 1, by Treasurer at Manteca. 
First Issue 5% Bonds. 
Dated July 1, 1910. Due serially on July 1, from $93,750 in 1931 to $300,000 
in 1940. Denominations, $500, $250. 
Authorized and Outstanding 2.2.0... cece cceececccesceecececseseseccnsnssceceeoneseeses $1,875,000 


Second Issue 5% Bonds. 
Dated Apr. 18, 1913. Due serially on July 1, from $58,500 in 19384 to $187,200 
in 1943. Denominations, $500, $250, $100. 
Authorized and Outstanding ooo. ccee ee enececesesseeescceoeeseneeeneeees $1,170,000 


Third Issue 5% Bonds. 
Dated July 1, 1913. Due serially on July 1, from $39,500 in 1934 to $126,400 
in 1943. Denominations, $500, $100. 
Authorized and Outstanding ou... elect eee cccees cecbeseeeececceesceseesasceeeceeeess $790,000 
Total bonds: of. this: DISUriCt scccccsciecscscccciea sch ees eeiecetncdncdocincedeacedevaceaceoaccvacsscsseves $3,835,000 


J. R. MASON 68 CO. inmcatton pistrict BONDS 


MERCHANTS EXCHANGE BLDG. Exempt From Federal Income Tax. 
SAN FRANCISCO, CALIFORNIA LIST ON APPLICATION 
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TURLOCK IRRIGATION DISTRICT. 
Stanislaus and Merced Counties, Cal. 


Validated by State Irrigation District Bond Commission on June 25, 1914. 
Secretary, Mrs. Anna Sorensen, Turlock, Stanislaus Co., Cal. 

Date of organization, June 6, 1887. 

Result of vote on organization: Yes, 291; No, 73. 


GLOSS ACTOR OC. xccuccshooiccercsce ek vteeoende send bed neato bgt sce iaae 176,210 acres 
Bonded debt per acre, *MOW............ccccccccccccccccecceeeeesseneeceeeecscccessesseneseenens piaeaaisda. $15.10 
Total bonded indebtedness, including all bonds authorized.............. 00.00... $2,662,000 
Assessed value of District for purposes of taxation, 1916-1917.......00000.0000. 9,793,345 
Tax rate per $100 of assessed valuation, 1916-1917..00...0 Jo $3.10 


Cities and towns included in District and their approximate population, 
1915: Turlock, 2,800; Denair, 200; Hughson, 250; Hickman, 100; Ceres, 100; 
Irwin, 100. 


STATEMENT OF BONDED DEBT. 
patercee on all Issues payable Jan.-July 1, by Treasurer at Turlock. 


Funding Issue 5% Bonds. 
Dated July 1, 1902. Due serially on Jan. 1, $60,000 annually 1922-1940 in- 
clusive; $16,000, 1941. Denomination, $400. 
Authorized and Outstanding. ©... we ccce cece cceecscecncecccecssesenacnccssnesceceees $1,156,000 


Special Issue 5% Bonds. 
Dated Jan. 1, 1905. Due serially on Jan. 1, from $10,000 in 1926 to $32,000 in 
1935. Denominations, $400, $100. 
Authorized and Outstanding. 2.00.0... cele cceeccceeeesnescceeceeccecneseeeccoccsscsscccseeeees $200,000 


Second Special Issue 5% Bonds. 


Dated July 1, 1910. Due serially on July 1 from $5,000 in 1931 to $16, 000 in 
1940. Denominations, $400, $100. 
Authorized and Outstamding 200. cee ceeceessenecesscecececccccceeeescessssseseceees $100,000 


Third Special Issue 5% Bonds. 
Dated Jan. 1, 1911. Due serially on Jan. 1 from $60,300 in 1932 to $192,960 
in 1941. Denominations, $400, $120, $100. 


COUC SUN ones esses ca ct nen Bake naa toandsan cae eeasd eae Matera ete eee eee $1,151,000 
Unissued in Trea@Sury 00000..........000.c cece cee cece cece ceeeceecceecene ROR VRE Mes Ome TREN eee 55,000 

PLUTO PI FOO oot Sabie ctee a te eo eens Cenc OS week aaa Te fy oo ales $1,206,000 
Total Donds- Of THIS DiSOTICU is cc cacctes cise tes ine Recta rs dean odiaetneeaeceecs $2,662,000 


WATERFORD IRRIGATION DISTRICT. 
Stanislaus Co., Cal. 


Validated by State Irrigation District Bond Commission on Feb, 13, 1917. 
Secretary, J. R. Browder, Waterford, Cal. 

Date of organization, Sept. 6, 1913. 

Result of vote on organization: Yes, 30; No, 1. 


CROSS “ACKER SO: scsi Hecke sess setch ease he hve ence ear eaecis ee ie eee ee 14,615 acres 
Bonded sGeblit Per AC re sce sncietic es ieee ee wee it sone Seis i hay eevee de $31.81 
Total bonded indebtedness, including all bonds authorized...........0.000.0..0000.... $465,000 
Assessed value of District for purposes of taxation, 1916-1917....00.0000000000.. 707,216 
Tax rate per $100 of assessed valuation, 1916-19170. ceece eee $3.06 


Cities and towns included in District and their approximate population: 
Waterford, 150. 


Dealers in Tax S$ 
J. R. MASON @ CO. fisicarioh sistnicr one 


MERCHANTS EXCHANGE BLDG. Exempt From Federal Income Tax. 
SAN FRANCISCO, CALIFORNIA LIST ON APPLICATION 
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STATEMENT OF BONDED DEBT. 


Waterford Irrigation District 1st Issue 6%. 


Dated Jan. 1, 1917. Due serially Jan. 1, from $2,325 in 1920 to $51,150 in 1947. 
Interest Jan.-July 1, by Treasurer at Waterford. 
Authorized and Outstamding 2.0.0... lice ccc ccccceceeccceceececeeenscsnenesseenenenccerscecenecees $465,000 


DIGEST OF THE RECLAMATION DISTRICT LAWS OF THE 
STATE OF CALIFORNIA. 


For many years the lawmakers of the State of California have recognized 
the importance of the subject of reclamation and have consistently endeavored 
to enact laws favorable to the speedy reclaiming of the swamp and overflow 
lands within the confines of the State, so that the same might be put to a 
beneficial use. To carry this work on successfully and economically, it has 
been found prudent to do it, in the main through the agencies of reclamation 
districts, formed, either under the general laws of the State applicable thereto, 
or by special act of the legislature. Reclamation districts once established are 
political subdivisions existing under State laws, empowered to acquire property 
by right of eminent domain, incur indebtedness, employ agents, and do all other 
acts necessary to their successful existence as prescribed by law. 


The language of the statutes applicable to the formation of reclamation 
districts is clear, concise and easy to interpret. 


The following is a digest of the laws governing the districts in their form- 
ative stage and after they are completely established as legally existing dis- 
tricts. 


The landowners representing at least one-half the acreage susceptible to 
one mode of reclamation first petition the Board of Supervisors of the county, 
wherein lies the greater portion of the land, for duthority to organize a dis- 
trict. If the petition is granted, the Supervisors define the boundaries, approve 
the by-laws and call an election for the purpose of electing three trustees to 
govern the district. After the election, the district is deemed organized and has full 
power to sue and be sued. The trustees, after the petition is granted, are 
empowered to commence a court proceeding to test the legality of the organiza- 
tion and existence of the district and upon judgment being rendered in its 
favor all persons whomsoever are held bound thereby. 


Upon the presentation of plans and estimates of the cost of the auesea 
work and the approval thereof by the Supervisors, three commissioners are 
appointed to assess upon the land the amount necessary to complete the work 
as sanctioned by the Supervisors; each acre of land being assessed according 
to the benefits it is to receive. The landowner then has the option of paying 
his entire assessment or paying it in installments as the work progresses and 
the funds are needed. His Jand is subject to sale if the assessment, or install- 
ment thereof, as called is not paid, upon the same becoming delinquent. 


An election may be called to authorize an issue of bonds to spread the 
payment of the assessment over a number of years and if a majority of the 
votes cast at such election are in favor of issuing bonds, it is obligatory upon 
the trustees to prepare bonds, in the form prescribed by law, and deliver them 
to the County Treasurer. Before the bonds are offered for sale, a bond valida- 
tion proceeding may be tried in the Superior Court and upon rendition of a 
se bo judgment, the bonds become a binding and conclusive obligation of 
the district 


The bonds must be issued subject to the following conditions: 


‘1) The amount of the issue shall not exceed the assessment levied and 
remaining unpaid. 


(2) They must be payable serially within twenty years from their date, 
provided, however, that where a subsequent series of bonds is authorized and 
issued on another assessment the dates of maturities of the same shall be such 
that the latest maturity thereof shall not exceed thirty years, and the earliest 
maturity shall be later than the latest maturity of bonds of any earlier series. 
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(3) The bonds shall bear interest at the rate of not more than 6% per 
annum and the same shall be payable semi-annually at the office of the County 
Treasurer, 


(4) The denominations shall be not less than $100 nor more than $1,090 
and the bonds of one denomination shall be interchangeable for bonds of 
another. 


(5) The bonds shall be executed by the President of the Board of Trustees 
and the County Auditor, and shall be sold by the County Treasurer to the 
highest bidder, provided, however, that any and all bids may be rejected, and 
provided further that in no event shall the bonds be sold for less than 90% of 
their face value plus accrued interest. 


(6) All moneys collected upon any assessment upon which bonds have 
been issued shall be placed in a bond fund by the County Treasurer and shall 
be used exclusively for the payment of principal and interest of said bonds 
issued on such assessment. 


(7) The lien of any unpaid assessment upon which bonds have been issued 
shall continue until all said bonds have been paid in full, and in the event that 
said assessment proves insufficient to pay the principal and/or interest of said 
bonds, the Supervisors shall order a supplemental assessment to be made 
sufficient to pay such amount. 


(8) All unpaid assessments upon which bonds have been issued shall bear 
interest at the rate of 7°% per annum until the bonds issued thereon shall have 
been fully paid and discharged. 


(9) Ninety days prior to any interest date the County Treasurer must call 
in such portion of the unpaid assessment as is necessary to meet all payments 
of interest and principal then to fall due, together with a 15% excess of the 
amount needed to cover possible delinquencies. 


(10) Such installment, together with the 15° excess shall be delinquent 
thirty days thereafter and 20‘; thereof shall be added as a penalty for delin- 
quency. 

(11) Each parcel of land whereon such installment is delinquent shall be 
sold by the County Treasurer not less than 30 days nor more than 60 days from 
the date of such delinquency to provide funds for the payment of said install- 
ment, interest and penalty. 

(12) Any interested person may redeem said property within one year 
from date of sale upon the payment of the purchase price at delinquent sale 
plus interest at the rate of 12¢¢ per annum therefrom. 

(13 Said bonds when the same have been investigated and certified by 
the Superintendent of Banks shall be a legal investment for Savings Banks, 
insurance companies, administrators, executors and guardians. 


RECLAMATION DISTRICT No. 900. 
Yolo County, Cal. 


Organized June 15, 1911, by Special Act of the State Legislature. 


Bonds adjudged a valid legal obligation of the District by decree of the 
Superior Court for Yolo County. 


Secretary, FE. C. Jennings, West Sacramento, Cal. 


moss area Within District Doundaries.....000000000000000000000.. Seite Ses eta ali as ere 11,275 acres 
Net assessable area cexcluding area of ditches, canals, levees, etc.)..10,250 acres 
Total bonded indebtedness per ACE ooo. cece cece cececececeacecseueccececeeesececesens $146.34 
Average annual assessment per acre Cappronximately ) ooo ee ccc ccec cece ecceeccceeees 10.50 
Lowest annual assessment per acre CAVe@LlA RC) ooo ccc cc cccececeececcceceececeeecces 8.78 
Highest annual assessment per acre (aVverave) occ ececeeeeeeees sdetae etd scat 16.19 
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STATEMENT OF BONDED DEBT. 


Reclamation District No. 900 6°. 
Dated July 1, 1912. Due serially from 1921 to 1940. 

Interest Jan.-July 1, at office of County Treasurer of Yolo County, Cal. 
Authorized and Outstanding 0.0... elec ceeeccecene eee ce ce ee ceceeaceeeeeeateeseeeeeees $1,156,000 
Reclamation District No. 900 6%, 

Dated July 1, 1914. Due serially from 1922 to 1940. 
Interest Jan.-July 1, at office of County Treasurer of Yolo County, Cal. 
Authorized and Outstanding oo... cece ceeeescccceeceecseceseseccesececcsseeceereeeeceeeenss $364,000 


RECLAMATION DISTRICT No. 1000. 
Sacramento and Sutter Counties, Cal. 


Organized in 1911 by Special Act of the State Legislature. 


Bonds adjudged a valid legal obligation of the District by decree of the 
Superior Court for Sacramento County, 


Secretary, John T. Piggott, Forum Bldg., Sacramento, Cal. 


Gross area within District boundaries... cece ecceeceeeceee renee es 54,549 acres 
Net assessable area (excluding area of ditches, canals, levees, etc.)..51,326 acres 
Total bonded indebtedneSS per ACLe.iin oo... cece ect ee eeeeececenccenaceencecessescccasecenceceses $58.00 
Average annual aSSESSMENt POF ACTE oie... lec eee t cece eeccceeeecccees conesesecsauecccccenssscens 3.94 
Lowest annual ASSeCSSMeNt PEL ACTOC ooo. iie lec cee ecece nec eeccecccecceaccencceeeeecsccssenseceerss 1.03 
Highest annual assessment Per ACP@ wow. eee cc eee eee ececeesasccesscceecceceneeceees cussestess 5.84 


STATEMENT OF BONDED DEBT. 


Reclamation District No. 1000 6“. 


Dated Jan. 1, 1913. Due serially 1922-1941. 
Interest Jan.-July 1, at Office of County Treasurer of Sacramento County. 


Outstanding ....... Pe re Pere eee Seen et PE nt mn een erate een 2 Seen nee Te ae $1,997,000 
TIS UC Onicte ses cart tis soci, Societe ascents dom hanes ere wea s tee te cote ia etl Sadun sas 1,000,000 
PUIG E12 OG oe isice ease tease esd cncoetcen lay, tad Seeaceteceaaud es vnaeiachuaete ieee cddSaaeesauis $2,997,000 


RECLAMATION DISTRICT No. 1605 (STINSON BURREL) 
Fresno County, Cal. 


Not organized by Special Act of the State Legislature. 
Secretary, R. M. Bostwick, Fresno, Cal. 


Gross area within District boundaries...u...0.0 eee ee 19,033.55 acres 
Total bonded indebtedness per ACL. on... elec cece cceeeeccececseceeesesseeuecee. eenneeeecenccees $11.03 


STATEMENT OF BONDED DEBT. 


Reclamation District No. 1605. 


Dated May 1, 1916. Due serially 1926 to 1935. 
Interest Jan.-July 1, at office of County Treasurer of Fresno County, Cal. 
Authorized and Outstanding 0002... eee ccec ececccceeecccceeseceseecccenenesceeenscsenecees $210,000 


RECLAMATION DISTRICT No. 1606. 
Fresno County, Cal. 
Organized May 9, 1914, by order of the Board of Supervisors of Fresno 
County, Cal. 


Bonds adjudged a valid legal obligation of the District by decree of the 
Superior Court for Fresno County, signed on Jan. 12, 1915, in Case No. 17808. 


Secretary, W. H. Tuttle, San Joaquin, Fresno Co., Cal, 


Google 


38 WALKER’S MANUAL 


Gross area within District boundaries .............0...00..0ccccceceececeeceecccceceeeees 18,750.89 acres 
Net assessable area (excluding area of unassessable ditches, 

Canals, levees, OC.) cescdeicecscicccchcin cesta alli eda eleven heckacleneuldiodn 18,613.40 acres 
Total bonded indebtedness per acre ..w.....iic cece ecccccceeeececocccccesesersescecenecssecececeenes $32.25 
Average annual aSSeS8SMeNt POP ACTEC o.oo... ee ec cece ceceeecceccceeesesteceecececescececeecssences 2.46 
Lowest annual assessment per ACPe .2u...ooio cece cceececcceeececccecceceeccencensacanseessecseeeecces 2.26 
Highest annual assessment Per ACT 200... ees eecccccccceccceeeeeecceseseccecssnecceesresccessesecess 3.05 


STATEMENT OF BONDED DEBT. 
Reclamation District No. 1606 6%. 


Dated Dec. 1, 1914. Due serially 1923-1925 inclusive. 
Interest Jan.-July 1, at Office of County Treasurer of Fresno County. 


UC UI ia anaes a eh te os ek ia eaters ast atin Masta cecou Sonata $550,000 
MO ISSUCG  cusctethe oh rece ee heretic uri maa wen utente recea ts anata eee inated stieahek 50,000 
PUI U OFZ Che acto asc tees et at ection cence aietes alee oe tae eau aes $600,000 


How many | 
U.S. Liberty Bonds have 
you bought? 


“Do your bit”’ 
now. 
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SECTION FOUR 
SAN FRANCISCO BANKS 


CHAPMAN DE WOLFE | JOHN H. GOODMAN 


CHAPMAN DE WOLFE CO. 


MEMBERS 
THE SAN FRANCISCO STOCK AND BOND 
EXCHANGE 


FULL INFORMATION 
PERTAINING TO STANDARD CALIFORNIA 
AND EASTERN 


STOCKS & BONDS 


351-353 MONTGOMERY STREET SAN FRANCISCO, CAL. 
Telephone Sutter 2573 
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The German Savings and Toan Society 


(THE GERMAN BANK) 
SAVINGS Incorporated 1868 COMMERCIAL 


526 California Street, San Francisco, Cal. 


Member of the Associated Savings Banks of 
San Francisco 


+ 


MISSION BRANCH, S. E. Corner Mission and 21st Streets 
RICHMOND DISTRICT BRANCH, S. W. Cor. Clement and 7th Ave. 
HAIGHT STREET BRANCH, S. W. Cor. Haight and Belvedere 


+ 


DECEMBER 30th, 1916 


POSSE 5 cesta ets a $65,633,735.94 
DGDOSINS:. sisi ee ee ee 63,499,332.39 
Reserve and Contingent Funds.........000000....0......0+- 2,134,403.55 
Employes’ Pension Fund ..............20...22..2.sseeeceeeeeeee 235,045.38 


Number of Depositors...............2...222..2::000sseceeseeeeeeeteeees 


Security Savings Bank 


316 MONTGOMERY STREET 
San Francisco 


Authorized Capital . $1,000,000.00 
Paid-Up Capital r00 000,00 
Surplus ... 135,000.00 


Undivided Profits . . . . . . 276,138.43 


Directors 


Interest Paid 


WM. BABCOCK = - > - - - President ‘ 
Soon. ABBOT - - Security Savings Bank 
JOSE PEL DD. GRANT - - - - Capitalist on Deposits 
In) J. McCUTCHIEEN © - - McCutchen, Olney & 

Willard Loans 
L FL MONTEAGLEE  - - - - Capitalist 
ROH. PEASE - /- Pres. Goodyear Rubber Co, Made 


WARREN DD. CLARK - Willianis, Dimond & Co, 
J. AL DONO ON - - - - = - - 
Pres. Donohoe-Kelly Banking Company 
JACOB STERN - -) Pres. Levi Strauss & Co. The Rate of Inter- 


res est on Deposits for 
Officers 


Six Months” ending 
WILLTAM BABCOCHK - - - President a Pen 0 
S. Il. ABBOT - Vice-President and Manager December 31, 1916, 
BDWARTD TD. OAKLEY - - - Secretary was at 4 per cent per 
McCUTCHEN, OLNEY & WILLARD -— - 


Attorneys annum, 
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$ercantile National Bank 
of San Francisco 


CAPITAL AND SURPLUS 
THREE MILLION DOLLARS 


A General Banking Business Transacted. Accounts of Individuals, 
Firms, Corporations and Banks Solicited 
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errantile Trust Company of San Francisco . 


Owned by the Stockholders of Mercantile National Bank 
of San Francisco 


CAPITAL ONE MILLION DOLLARS 


Authorized to Act 
as Executor and as Trustee in all capacities 


Safe Deposit Vaults 


464 California Street San Francisco, California 


See Pages 61-63 


Diaitizes by (SOK gle era eae 


3 First 
National 
Bank 
Building 


National Bank 


of San Francisco 


The First National Bank of San 
Francisco, invites your business 
and places at your disposal facili- 
ties developed and perfected dur- 
ing forty-seven years of successful 
banking. 


Federal Trust 
Company 


Acts as Administrator, Agent, 
Assignee, Executor and Trustee, 
deals in high class investment 
securities and pays interest on 
deposits. 


ARMOR PLATE SAFE DEPOSIT VAULTS 


See Page 56 


oiatizes ey GGOOgle 


See Page 57 


WELLS FARGO NEVADA BATIGRR BANK 


Of San Francisco 


ESTABLISHED 1852 


Banking House and Safe Deposit Vaults 
Located at 


N. E. CORNER MARKET AND MONTGOMERY STREETS 


+ 


CAPITAL AND SurPLUS .. . . $11,068,423.38 
ToTtaL ASSETS .... . . .  62,680,867.27 


+ 


This Bank Welcomes New Depositors Whether Their 
Business Be Large or Small. 


See Pages 69-70 


viatizes by GOOgle nai ene 


Investment Service 


The basis on which we would like to 
have you judge our fitness 
to serve as your 


Investment 
Counsellors 


is our determination to 
render a conscientious 
and comprehensive in- 
vestment service, and 
the facilities we have 
for so doing. 


BOND DEPARTMENT 


Anglo @ London Paris 
National Bank 


Sutter and Sansome Streets 
San Francisco 


See Page 48 
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THE ANGLO CALIFORNIA TRUST COMPANY 


Offers 

A DEPARTMENT GIVING TRUST SERVICE OF 
THE HIGHEST TYPE 

e 

MAIN OFFICE 

MARKET & SANSOME STREETS 


BRANCHES: 
16TH & MISSION STS. FILLMORE AND GEARY STS. 
SAN FRANCISCO 
a 
COMMERCIAL SAVINGS TRUST 
sy 


CAPITAL & SURPLUS, $1,910,000 


OFFICERS: 


M. Fleishhacker, President Louis Sutter, Cashter and Treasurer 
H. Fleishhacker, Vice-President Fred V. Vollmer. Assistant Cashier 
Jesse W. Lilienthal, Viee-Pres. O, I. Smith, Assistant Cashier 


T. C. Tognazzini, Vice-Pres, Herbert Blimenthal, Ass't Cashier 
Grant Curdrey, Trust Officer 


Chas. F. Leege, Vice-Pres. 


SAVINGS BANK ONLY 


Che Iibernta 
Sabings and Loan Society 


HIBERNIA BANK 


Corner of Market, McAllister and Jones Streets 
SAN FRANCISCO 


+ 


ASSETS . . . . . $68,213,480.52 
RESERVE FUND . . = $3,584,573.83 
NUMBER OF DEPOSITORS . . 88,605 


Open Daily from 10 a. m. to 3 p. m. 
Saturdays from 10 a. m. to 12 m. 


Open Saturday Evenings from 6 to 8 o’clock 
for Deposits Only. 


INCORPORATED 1864 


Google 


The Canadian Bank 
of Commerce — 


With Which is Amalgamated 


The Bank of British Columbia 


Established in Established in 
San Francisco 1864 HEAD OFFICE Toronto 1867 


Toronto, Canada 


Capital Paid - up Reserve Fund 
$15,000,000 \ $13,500,000 


SIR EDMUND WALKER, C.V.O., L.L.D., D.C.L., President 
JOHN AIRD, General Manager 
H. V. F. JONES, Assistant General Manager 


BOARD OF DIRECTORS 
Sir Edmund Walker, C.V.0O., L.L.D., D.C.L., President 
Z A. LASH, Esq., K.C., L.L.D, Vice-President 


John Hoskin. Fsq., K.C., T..L.D., D.C.L. Robert Stuart, Esq. 

J.W. Flavelle, Esq., lL). Gr. FF. Galt, Fesq. 

A. Kingman, Josq. H. J. Fuller, esq, 

Hon. Sir Lyman Melvin Jones William Farwell, lsq., D.C... 

Hon, W. C. Kkdwards (Greorge G. Foster, FEsqy., KC. 

Frank P. Jones, Esq. (has. Colby, Fisq., M.A., Ph.D. 

E.R. Wood, Esq. Hon, A.C. Flumerfelt 

Sir John M, Gibson, K.C.M.G., L.L.D., Georre W. Allan, lesq., K.C. 
K.C. H. C. Cox, Esq. 


The Canadian Bank of Commerce, having branches in all the im- 
portant cities and towns throughout Canada, as well as in the 
United States, England and Mexico, offers unsurpassed facilities 
for the transaction of every description of banking business. 


NEW YORK AGENCY LONDON, ENGLAND 


16 Bxchange Place 2 Lombard Street, E. C. 


SAN FRANCISCO BRANCH 


Bruce Heathcote, Manager 
A. A, Wilson, Asst. Manager 


See Pages ou-o4 
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FEDERAL RESERVE BANK. 


The System of Federal Reserve Banks was established by an Act of Con 
gress, approved Dec. 23, 1913, entitled the “Federal Reserve Act.” 

In accordance with its purpose “‘to provide for the establishment of Federal 
Reserve Banks, to furnish an elastic currency, to afford means of rediscounting 
commercial paper, to establish a more effective supervision of banking in the 
United States, and for other purposes,” the ‘‘Continental United States, ex: 
cluding Alaska” has been divided into twelve districts and a ‘‘Federal Reserve . 
Bank” organized in each of the Federal Reserve cities of these districts. The 
designated Federal Reserve cities are Boston, New York, Philadelphia, Cleve- 
land, Richmond, Atlanta, Chicago, St. Louis, Minneapolis, Kansas City, Dallas 
and San Francisco. The banks opened for business Nov. 16, 1914. 

The system is under the supervision of the Federal Reserve Board at 
present consisting of W. P. G. Harding, Governor; P. M. Warburg, Vice- 
Governor; C. S. Hamlin, F. A. Delano, A. C. Miller and ex-officio W. G. McAdoo, 
Secretary of the Treasury, Chairman; John Skelton Williams, Comptroller of 
the Currency. 

The District of the Federal Reserve Bank of San Francisco comprises the 
States of Washington, Oregon, California, Idaho, Nevada, Utah and part of 
Arizona, and its capital is made up of subscriptions by all the National Banks 
in its district of 6% of the paid-up and unimpaired capital and surplus of each 
bank, of which amount one-half is paid up and one-half subject to call. 

Officers—Archibald Kains, Governor; Jno. U. Calkins, Deputy Governor; 
John Perrin, Chairman and Federal Reserve Agent; Walton N. Moore, Deputy 
Chairman and Deputy Federal Reserve Agent. 


Directors 
Class. Name. Residence. Term Expires. Group. 
A C. K. MelIntosh.......... San Francisco, Cal........................Dec, 31, 1919. 1 
J. K. Lynceh............... San Francisco, Cal... ee Dec. 31, 1917. 2 
Alden Anderson ........ Sacramento, Cal. ............cccceccecceees Dec. 31, 1918. 3 
B A. B.C. Dohrmann....San Francisco, Cal.........0..0.0......... Dec. 31, 1917. 1 
J. A. McGregor.......... San Francisco, Cal... Dec. 31, 1918. 2 
FG: He: (COX ik. cscccosceensce Madera, Cals csccncce dieses Dec. 31, 1919. 3 
C John Perrin ............. San Francisco, Cal. ...........0-.....++ Dec. 31, 1917. 1 
Edward Elliott .......... San Francisco, Cal..................... Dec. 31, 1919. 2 
Walton N. Moore.....San Francisco, Cal. .................... Dec. 31, 1918. 3 
Bank, 25 New Montgomery St., San Francisco. 
Annual election, Ist Tues. in Jan. 
STATEMENT AS OF MAY 1. 

Resources. 1916. 1917. 
Gold Coin and Gold Certificates.......000000 eee $ 6,697,290 $14,813,285 
Legal Tender Notes, Silver Certificates and Subsidiary 

COV ihns ctor ne et boss or ae etn gtednn ch Wa in tages lass date ttt ae Deen as 40,491 10,221,533 
Federal Reserve Notes on Hand ...uu........ccecceccee cee ceeeececeeeeeee ae) Eee 1,618,930 
Bills Discounted and Loans ..u...... cl iecee cece eee ccc c ceteeeeececeeees 2,606,092 7,692,950 
INV@StMOENtS: .2l68 5 HN gecesi enss etc sue larisls nua tiation caida tances 5,164,023 9.943.454 
Due from Other. .Federal Reserve Banks... cece eee 7,196,551 
All Other ReSOUrCES 2.0.0... e ce eece cece ee ceeceneeecceeececcceeecaeceeeeeeees 3,683,062 7,894,520 

Total Resources: ccicee ois A $24,105,013 $59,381,223 

Liabilities. 

Capital Palin occcececa ns tolectetcrcses Aaa eee eee ie $ 3,926,216 $ 3,922,750 
DE DOSICS=— NCE sets csseceres detached badiedea te Desa aheeosackcocktaged ues satgneeexere 20,110,177 36,841,247 
AN Other Liabilities 22.0.0... occ elec ccc cecessccewcsecceupesceeceorsceee 68,620 18,607,226 
Total: Lia pities: ge hcocessc segs Soe beetle eee eekeeus! $24,105,013 $59,381,223 

Gold and Lawful.Money Deposited by Bank with Fed- 
eral REServe: APGUE gcicitkcin ene ian eee $11,611,000 $19,954,290 


Google 


48 WALKER’S MANUAL 


THE AMERICAN NATIONAL BANK. 
Of San Francisco, Cal. 


Organized Sept., 1902. 


Officers—P. E. Bowles, Chairman of the Board; Geo. N. O’Brien, Pres.; 
D. B. Fuller, C. H. Crocker, Vice-Pres.; I. H. Sanborn, Cash.; Geo. M. Bowles, 


L. E. Alt, M. C. Gibson, Asst. Cashs. 


Directors—P. E. Bowles, John A. Britton, C. H. Crocker, D. B. Fuller, Geo. 
U. Hind, H. M. A. Miller, Geo. N. O’Brien, Clarence M. Smith, F. A. Somers. 


Bank, Merchants Exchange Bldg 
Annual meeting 2nd Tues. in Jan. 


Capital. Authorized. Outstanding. 
Shares: S100) sceneneeteteiicenat a Gln ei wees $1,000,000 $1,000,000 

Dividends—7°% per annum, Mar.-June-Sept.-Dec. 30. 

STATEMENTS AS OF MAR. 7, 1916-MAR. 5, 1917. 

Resources. 1916. 1917. 
Loans And Discounts 20... f ec cecccesnescceecceccecteecsssenensesees $4,336,896 $ 5,551,456 
United States Bonds 22......... lle cec cece eee eee ec ceece cee eeeee betsee 1,000,000 800,000 
Bonds, SecuritieS, ete. 2... ecee cece cee ceeceeeeeescceeteeee 719,895 1,383,266 
Federal Reserve Stock o.....cccccccccccecccccece secccccesseseeceeseseccaeeee 39,000 39,000 
Bank House, Furniture & Fixtures... eee eeeee eens 1 274,207 
Due from Banks and BankeYrs.........2...0...02..0.ccccecceceeeeeececeeeee eee 1,816,774 1,286,882 
Due from Reserve ABentS wow. ccececeeeceeeeccccsecceseececeeeeeeeeeees 928,654 1,260,792 
Cash and Cash Items oie lec ceee ee cecececeeee seenseeeseceneceee 648,592 1,079,677 
Redemption Fund (5% of circulation) ....0000 eee 32,200 55,000 
TWee@tters: Of (Credits oles che oe a oo es 453,270 210,816 
Other AssetS N. O. SG. oo.ccccce cece cece cece cc ceceeeeeeeceeeeeeeees ere Pe9GS: ss» tose 

Total. ReESOUTCES: .ncescicseticccccvesstedtencstieatennee $0,988 245 $11,941,096 

Liabilities. 

Capital Stock Paid [n.o....... cece cece cece cece eceseneccecceeeeees $1,000,000 $ 1,000,000 
Surplus and Undivided Profits ......00...000. cece ecece eee cece 439,847 433,121 
Dividends: Unnaid:. .j6c2.00 eee cee a ee ee ens 166 268 
UCU ACO Se cece ee oe at, ecto BG cade MO eT rae 977.200 795,000 
Due Banks and Bankers........00...000000.0000000 ccc ceceeceeeeccceeeeeeee eens 8,297 820 4,240,780 
Individtial, Deposits: cco uisiceeee eee eee Ante ei adem 3,712,642 5,107,749 
City and State Deposits ........ cc cee ccc teec cc ceeecceeeecsneeeeecnee 153,300 141,300 
Letters of Credit oo... cece ces csceeececerceeceesceecterseeeoneene 493,270 214,166 
Other Lig biliiies: Ni Oe Stee ee esto en atintee!  Seeaied ls 8,712 

Total Liavilities: 12a ies diseiinnce cece aed: $9,988,245 $11,941,096 


THE ANGLO AND LONDON PARIS NATIONAL BANK 


OF SAN FRANCISCO. 


Organized Apr. 1, 1909, as a Commercial Bank. Consolidation of Anglo 
California Bank, Ltd., and London Paris National Bank under above title. 

Officers—Herbert Fleishhacker, Pres.; Washington Dodge, J. Friedlander, 
C. F. Hunt, M. FPleishhacker, E. W. Wilson, Vice-Pres.; Challen R. Parker, 


Cash.; W. H. High, H. Choynski, Jesse W. Lilienthal, Jr., Fred V. Quer, W. F. 
Duffy, J. G. Anderson, Geo. A. Van Smith, Asst. Cashs.; A. L. Langerman, Sec. 

Directors—Siz. Greenebaum, Chairman; Washington Dodge, Robert Dollar, 
Herbert Fleishhacker, M. Fleishhacker, A. W. Foster, William Fries, Wm. F. 
Humphrey, Jesse W. Lilienthal, J. J. Mack, J. C. McKinstry, M. Meverfeld, Jr., 
Chas. C. Moore, R. D. Robbins, Jr., Adolfo Stahl, I. Steinhart, Sig. Stern, Raphael 
Weill. 

Bank, Sansome & Sutter Streets, San Francisco. 

Annual meeting 2nd Tues. in Jan. 
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Capital. Authorized. Outstanding. 
SMAPeS:: SLOG oa cocteecsscsccd cue seins eissectt ecea tance acoeseietacttetees, $4,000,090 $4,000,000 

Dividends—8°% per annum, June 30-Dec. 31. 

Extra, Dec. 31, 1916, $1 per share. 


STATEMENTS AS OF MAR, 7, 1916-MAR, 5, 1917. 


Resources. 1916, 1917. 
Loans and DiScOuntS ........cc...eccccec cc cccccecccececcce recess sceeeteseennecees $16,512,643 $28,039,867 
United States Bonds 20.0... cece ccccceccescececcececcecscesceecces 2,600,000 2 YOO O09 
Bonds, Securities, ete. ......0000.00... Re eRe ee Aree EATS rT 2,817,145 6.291 954 
Federal Reserve Stock occ. cece ccceceescscsecccecceceeteceeeccceeess 165,000 165,000 
Bank House, Furniture & Fixtures ......0.c cc eeeeee eee 400,000 419,78 
Due from Banks and Bankefs...u......... cece ccneeeeeneeeceeneeeecces 9,588,588 12,451,403 
Due from Reserve Afe@NtS oo... ceccceeeccceeccecececeeceeeceeeceee 6,266,322 2 602,157 
Cash and: Casi Tems) xcs. cession csciiiasodiel ceeeiinenetancnes 4,018,454 6,181,120 
Redemption Fund ooo. cecec ce cccecceccceeccecccceceseeecsscseeeeececsenve 125,000 140,000 
Letters of Credit ........ Els Sten Oates acetate sige danls tlt Atle ee 2,706,267 3,629,412 

Total Resources oiceccieccc ccc cecccceeccecee ev ecesseceeeeeese $45,199,199 $2,820,604 
Liabilities. 
Capital Stock Paid In o........ ee a rr eee rere $ 4,000,000 $ 4,000,000 © 
root 0 6) 0) 0 | - Sama ae eo eet CP et NOL REE A ote Mor ont nla eT EES 1,080,138 2 125,591 
CITOUIRTION: : cSeuthci hin. iss serene apna sel nara asa Males Co cbads 2.399.600 2 770,000 
Individual Deposits oo... ec cece ec eeceececeeeecceseseseeceuseeneees 15,794,570 23,895,423 
Dividends: “Warped: ccs duel eons, whence eee cent eden cacews 2,768 4,664 
Due Banks and Bankers 2......000.0. celle eee eee cece cee cece cee eee eee 17,446,598 ET ar ea 
Due Reserve ASONtS ooo... lec ccc ccec ee cceeeeeccceeeseeeecesccetensecees 103,222 61,400 
loetters: Of (Credit ‘sc fost tei total enacts 2,706,267 3,629,412 
Other “‘Linbilities Ni. Oe Sa. dock eee eld cee siete 316,036 261,022 
City and State Deposits 0.0.0.0... eee pute oe it ne 450.000 800,000 
Total. Weta Dilities® ccc cece ec tceatc daca decdsticcsenyedecagtees $45,199,199 $62,820,604 


ANGLO CALIFORNIA TRUST COMPANY. 
San Francisco, Cal. 


Organized Apr., 1909, as a Commercial, Trust and Savings Bank. 

Officers—Mortimer Fleishhacker, Pres.; Herbert Fleishhacker, 1st Vice- 
Pres.; Jesse W. Lilienthal, 2nd Vice-Pres.; T. C. Tognazzini, 3rd Vice-Pres.; 
Charles F. Leege, 4th Vice-Pres.; Louis Sutter, Cash., Treas. & Sec.: Fred V. 
Vollmer, C. L. Smith, H. Blumenthal, Asst. Cashs.; Grant Cordrey, Tr. Officer 
& Asst. Sec. 

Directors—George I. Cochran, Herbert Fleishhacker, Mortimer Mleishhacker, 
Mark L. Gerstle, S. Greenebaum, Charles F. Leege, Jesse W. Lilienthal, J. J. 
Mack, Gavin McNab, Charles C. Moore, Warren R. Porter, R. D. Robbins, Adolfo 
Stahl, T. C. Tognazzini, P. Zimmerman. 

Bank, Market & Sansome Sts. Branch: Mission Branch, 16th & Mission Sts. 

Annual meeting 2nd Thurs. in Apr. 

Capital. Authorized. Outstanding. 
BPS O00 apes ede essccrnacecncd eine crnce tase eta eee $1,500,000 $1,500,000 

Dividends—6°. per annum, Jan.-July 1. 


STATEMENTS AS OF MAR 4, 1916-MAR. 5, 1917, 


Resources. 1916, 1917, 
Loans aNd Discount 20.0.2... cece cece cceecceceeeececeecceceessseneeeteneneees $ 7,127,281 $ 7,154,266 
Investment in Bonds .0............ cc cccccccccceceeccccececececcveceecceccercseceees 2,672,883 4.297 ,558 
Bank Premises, Safe Deposit Vaults... 205,000 190,000 
Cash on Hand and in Bank... cece ccc ceeceeeeeeeeeee 4,006,052 3,417,005 
PRO al Stat Sea ces cits ence eahodten pital aasoaucssoudessMiaeareee ease 41,252 57,281 
Other Assets 2.200000... eee SSN Aes agate ls Sater Lcd 140,859 1,507 

Total Resources ......... PERE R RT PETE A PER NEE EAE, $14,193,327 $15,117,725 
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Liabilities. 1916 1917 
Capital: :StOGK | ccssscecezcoceece sens tecnico seaichedtaa ict We tecelaeeaacies $ 1,500,000 $ 1,500,000 
Surplus and Undivided Profits 2.0.0.0... eee 430,939 679,075 
DG DOSICS>, G2 sige s acer ese icone a sie tle tee Ne 12,213,120 12,883,563 
Other Liabilities 22... eec eee ec ceeee nceneenerenessssenee 49,268 55,087 
Total Lila DIN ties: scccc.ccicccccsccccccvisccceivcsseccsceaccsonseesoxeees, $14,193,327 $15,117,725 


BANCA POPOLARE FUGAZI. 
San Francisco, Cal. 


Organized Nov. 3, 1906, as a Trust, Savings and Commercial Bank. 

Officers—F. N. Belgrano, Pres.; George M. Perine, Antonio Lafolo, Vice- 
Pres.; J. H. Barter, Cash.; K. T. Soracco, Sec.; G. Battaglia, M. F. Roesti, Asst. 
Cashs. 

Directors—C. Barsotti, F. N. Belgrano, Antonio Laiolo, P. Monteverde. 
Thomas Morrin, J. L. Oliva, George M. Perine, G. Piuma, Carlo Soracco. 

Bank, 2 Columbus Ave. 

Oakland Branch, 740 Broadway. 

Santa Barbara Branch, 500 State St. 

Annual meeting 2nd Wed. in Nov. 

Capital. Authorized. Outstanding. 
oii tT: Wt; amie “Bl | See Ren eS ee a ncn een ee OE eer etn gO $1,000,000 $526,100 

Dividends—Semi-annual, 7% per annum from July 1, 1915; 6% previously. 


STATEMENTS AS OF MAR. 4, 1916-MAR. 5, 1917. 


Assets. 1916. 1917. 
Loans and Investments ...0.............ce cece ccccc ce ceecenececercceteeseneess $4,885,181 $6,310,068 
Bank Premises and Vaults .20.000.....occ cee ccece cesscseeeeesceeceeeceee sees 297,837 361,400 
Other Real Estate Owned. ........00...0 eel ccccle ce eccecteeceesecceeees 53,572 26,193 
Dwe- from. BAWiS> 2.200; 6..<decet 23 fase Sew cs ees eee tetas aeiese Rees: 964,961 1,371,695 
AVEIIADIG CASI ics c36 es odesiie ob lieuteredecet tend overects ous ibe te yceatinar ands 207,793 295,986 
Other Assets 2.0.0... ccc ec cecceeeeceeeeetees Paiattrca tae etn eacacets 8,064 8,710 

Total Assets .............. Hsia ce ea hoarina 2A teed cue conten Smeets $6,417,408 $8,374,052 

Liabilities. 

Gapital. Pate OC py erdanc eect ceac de dee datdbcrcna hee Quinn ee ialeecceee dca: $ 449,100 $ 522,300 
Surplus and Undivided Profits ......0000 ees eeeeeeeee 135,014 158,047 
TWO 00 AVS. ssc ocess2 hotactet nena cements ten cae ee 11,806 8,423 
Dividends Unpaid 20.0.0... ceeeeeeee Santee mae tacks 665 G28 
TUG SIC POSIVOLS.. sisccSrecertaiedesasetote oi crue eeace Datei saaee ete as 5,811,509 7,664,457 
Other Liabilities 2.0.0.0... eee eee Adal React ben ts Oaas sh! 9,314 20,097 

Total Elapilities: ctecusttt het! ewselettedaeen Sie videvenoieses $6,417,408 $8,374,052 


THE BANK OF BRITISH NORTH AMERICA. 
London, England. 


established 1836. Incorporated by Royal Charter 1840. A Commercial Bank. 

Head office, 5 Gracechurch St., London, E. C. 

Head office in Canada, 140 St. James St., Montreal. Branches in Alberta, 
British Columbia, Manitoba, New Brunswick, Nova Scotia, Ontario, Quebec, 
Saskatchewan, Yukon. 

Agencies in United States: 52 Wall St., New York; 262-264 California St., 
San Francisco. ; 

San Francisco Agents: A. G. Fry, A. S. Ireland. 

Capital. Authorized. Outstanding. 
MATOS: (SL4 os sacscestacinws sob esa cvederent lee wean eeeam ean $4,866,666.66 $4,866,666.66 

Dividends—’" per annum, about Mar.-Sept. 30, 
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STATEMENTS AS OF MAR. 4, 1916-MAR. 5, 1917. 


San Francisco Agency. 


Resources. — 1916. 1917. 
Loans and Discounts 00.0... cee ccccsenecceeescececceneececeeeseeseees $1,094,100 $2,189,073 
OVGFOTAIB 523 oe irae a ae a ed eet 414 1,280 
Due by: Head: Oi Ce es se a eee asi en dedeteeseease 62,811 aaa 
Other Real Estate Owned 20.0. 20.2... cccccc cece cecececeeeeneeeeeeteeeeees 11857 eee 
Customers’ Liability Under M. C.’S.......0.0.. cece cee eeeee eee 131,100 102,441 
Due from Reserve BankS..0.0......... 0.0... cccccccececccececeeececceeereeeees 518,956 234,291 
Due from Other Banks oo... ccc ccecccecesscneeececteeeesceee | easseeaeenes 237 
Cash and Cash Items 00.0.....c.c.cc clic cccccecc cece cceeeecccecneeeseeceseceeenecees 192,678 189,439 
Other Resources 20.2... ccee cece ees eec cee cee cceeeeeeccececcccceaeeeseee 2,077 1,789 

Total Resources once. ccceccccceeececeeesseeceeeesseeens $2,013,993 $2,718,550 

Liabilities. 

Capital Stock Apportioned 2.0.0... lec cece ccc cc eee cece eeeees $ 250,000 $ 250,000 
Reserve Apportioned 2.0.0.0... lee cece cece cece ecceceeceseeeecuueeneees 62,500 62,500 
Undivided Profits, less Expenses and Taxes Paid............ 5,469 8,732 
Deposits, Due to Bank .2000.0... cece cece c eee eec cca eceteetseeeees 486,536 499,636 
Individual Deposits Subject to Check..........0000.0 ee 930,144 1,104,842 
Time Certificates of Deposit... cece cc cta cece eeereeee 136,240 229,082 
Certified CHECKS: s.ccicscc dis eee ardccseatecs een ede Man marie 1,214 505 
Cashier § CHECKS: oo iiuesicdelitots. letccsoasSik wae ae ees 5,161 510 
Due to: Head ON iCe: viet icsc hace Aa euceteeneetiitaee. wieriecata 455,277 
Liability Under M. C.’8 ...........0occcecccce cece ec cece nee ccc ceeeeceecerseseceneane 131,100 102,441 
Other Liabilities oo... eee ceeeeeee cee ee jothegnnschateenat 5,629 5,025 

Total Liabilities 0.00. eeccencceceeeeeeeees $2,013,993 $2,718,550 


THE BANK OF CALIFORNIA, NATIONAL ASSOCIATION. 
San Francisco, Cal. 


Organized in June, 1864, as a Commercial Bank, under laws of California, 
National Charter Feb. 5, 1910. 


Officers—Frank B. Anderson, Pres.; Irving F. Moulton, Vice-Pres. & Cash.; 
Charles K. McIntosh, Vice-Pres.; Sam H. Daniels, William R. Pentz, Arthur L. 
Black, William O. Cullen, Francis W. Wolfe, Asst. Cashs.; Allen M. Clay, Sec.; 
James D. Ruggles, Asst. Sec.; William Mackintosh, Gen. Mgr. Northern 
Branches. 


Directors—Frank B. Anderson, William Babcock, Warren D. Clark, Joseph 
ID. Grant, Edward W. Hopkins, Wm. Pierce Johnson, Homer S. King, Frank D. 
Madison, Charles K. McIntosh, Irving F. Moulton, George A. Newhall, J. Leroy 
Nickel, George A. Pope, Jacob Stern, Joseph S. Tobin. 


Bank, California & Sansome Sts., San Francisco. 


Branches, Portland, Oregon; Seattle and Tacoma, Washington; Virginia 
City, Nevada. 


Annual meeting 2nd Tues. in Jan. 


Capital. Authorized. Outstanding. 
SHAPES 26100 sesso asars tril A eect asecars eased a eee nce $8,500,000 $8,500,000 


Dividends—Quarterly, 9% per annum, Jan.-Apr.-July-Oct. 15. 
Extra, January, $1 per share. 
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a2 WALKER’S MANUAL 
STATEMENTS AS OF MAR. 7, 1916-MAR. 3, 1917. 

Resources. 1916. 1917. 
Loans and DiscountS 22.0.....0..00..00c cece ce ceeeececccee cose eeecesseeceeeeeces $55,049,187 $42,094,675 
enited States: BONS: cc cei teat sleet tet csc gnesotus eee 3,285,000 3.280.000 
Bond Ss. S@CUTMECSs Cle eases ices de sataeieta blvcetoenss ganas eeeeees 4,621,344 3, 726,320 
Fedéral. -R@Sery@ “Stock: yecccee vss a se Si eee 450,000 $50,000 
Bank House, Furniture & Fixtures 22.00.0000. eens 1,181, io 1,148,797 
Due from Banks and Bankers..................... lege ah eet 9,298 252 8.973,064 
Due from Reserve ABCDtS oo... icc cccceceecce eee ceeccesecceeceseceeeees 4,476,423 2,764,681 
Cash. aid) Cast tenis: c.cccci ecco eee ec eacerieaeselaseiace 6,258,956 8 228 256 
Redemption Fund (50 of Circulation)... 150,000 150,000 
TeOtterss OE NCR OUTE case AEN ese ets eae tes es ep once eee 4,571,718 1,836,810 
Other cAssets NO? Sc ei heed etoile cadens 483,930 046,083 

Total ReSOUrCeS oi... ceili eee ccc ceeec cece cceeenceeeeeeeeceeees $69,825,964 $75,804,166 

Liabilities. 

Capital Stock Paid In ........... Mite Lcediniekileehd nae ea RO; 000 $ 8,500,000 
Surplus and Undivided Profits. Fetal te Bah Sele st ied 2 8 272,630 8 225,907 
CiPCulation: ..4,.ho eee ec eiitcs Sef a eer e sided eine onstee in ened 2,048,452 2 880, 000 
Dividends: Unpaid | ivcccceccecc wicccosceeds Laced Wascncecd sich osatasioedalccedeees 1,924 1,057 
Due Banks and Bankers ................. bofaacie age asd ovgg eae ae 13,062,643 15,028,457 
TNndiVvidtial Deposits: cacicccdesec ceccdaciecs esses sheddcedecicnaes vale deessevenees 32,054,916 DD, bO8, C01 
City and State Deposits ooo. eee ee ceseeseeseceeeseoeee 701,402 1,244,976 
Is@tters. OF Credit ieee k ic cnn enoed, as headless eceatewarinshecee heeduesese 4,688,200 1,948,473 
Other Liabilities N. O. Swoic. cce cece ce ccc eec cee cree eeeceeseees Thy pads 

TOTAL. Teta WS acid pe ceicd sectca sore loe acwvadaeneenstensevedepens $69,825,964 373,804,166 


BANK OF ITALY. 
San Francisco, Cal. 


Organized Aug. 10, 1904, as a Commercial and Savings Bank. 


Officers—L. Scatena, Chairman of the Board; A. P. Giannini, Pres.; P. C. 
Hale, A. H. Giannini, James J. Fagan; Secondo Guasti, J. H. Skinner, J. 1. 
Williams, T. S. Hawkins, Vice-Pres.; James A. Bacigalupi, Vice-Pres. & Mer. 
Trust Dept.; A. Pedrini, Cash. 


Executive Committee—A. P. Giannini, P. C. Hale, James J. Fagan. 


Directors—James A. Bacigalupi, L. D. Bacigalupi, G. E. Caelieri, Joseph F. 
Cavagnaro, P. J. Dreher, James J. Fagan, James Fugazi, S. B. Fugazi, A. H. 
Giannini, A. P. Giannini, Geo. J. Giannini, C. FEF. Grondona, Secondo Guasti, 
P. C. Hale, T. S. Hawkins, F. Kronenberg, John Lagomarsino, Adolf Levy, 
Niles Pease, A. Pedrini, N. A. Pellerano, L. Scatena, J. H. Skinner, Waller 
Taylor, J. Iu. Williams. 


Head Office, Montgomery St. at Clay. Branches, Market St. at Mason & 
Turk, San Francisco; San Mateo, Santa Clara, San Jose, Gilroy, Hollister, Napa, 
Livermore, Modesto, Merced, Fresno and I.os Angeles. 


Annual meeting 3rd Wed. in Jan. 


Capital. | Authorized. Outstanding. 
BATES SLU) cease recalls et te ne OA sla a $5,000,000 $3,000,000 


Jan. 2, 1916, capital increased from $1,250,000 in 12,500 shares of $100 to 
$2,000,000, 7,500 shares being sold at $100, $150,000 being added to capital and 


$225,000 to surplus. 


Mar. 15, 1917, capital increased from $2,000,000 in 20,000 shares of $100 to 
$5,000,000, 10,000 shares being sold at $140, $1,000,000 being added to capital 
and $400,000 to surplus, 


Dividends—SemiI-annual, 7% per annum from Jan. 1, 1916; 6% previously. 
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BANKS 


STATEMENTS AS OF MAR. 4, 1916-MAR. 5, 1917. 


Resources. 1916. 
VOGT 6 feo de le Sant hoochie ete elie Reese othe howesa eis ea sete geee $13,800,77 
OVO RIS: koi cee ease ion oh thea tocae cue cadens ste 12,204 
Bonds and Other Securities 20.0.0... eee ceeeeeeceeeee tees 5,086,097 
Bank Premises, Furniture and Fixtures, Safe Deposit 

WV AUIES: -Sizeccdi ets aeee cee eed ae ais a eee ntcetore nis cctatycas canis 939,966 
Other Real Estate Owned... o.oo... cece eeeneceeceeecececceceenereee 201,144 
Due from Banks .0.0............c cece ce ceee cee aah ne cli os PURO eros 1,529,332 
Cash and Cash Item oo... cl cccl ee cecccceescereesseseceeseecceeers 1,361,749 
Other ReSourceS 00... ieee eee c cece ceeeee ceeecceensees cn ceeeecccenseceeeeseees 168,213 

Total: Resources: -asicciecewaaicceiayes oes 2-8 29,099,977 

Liabilities. 

CODICANS | oe rccceenee tists Pate Sana eecaact ae ees sd to Tanne emestonnes eaten ae $ 1,250,000 
Special Deposit 2..0........ccce eee ecce cesses eccecccecccescescescrsensceeence 974,480 
Surplus and Undivided Profits less Expenses and 

TV ANCS PONG oe tesetie stat tasctaenccs dues dae encase masta 386,319 
Due Other Banks oon... csssecscoceccscecsesncccccnsecccseescsecennes i 397,957 
Dividends: “UW pare. cscs ascii esiad Sacca wees awn epee 561 
Individual Deposits 2.0.0... cee eec ec ccesceeeccseccerocescescrsneenes 19,649,734 
State, County and Municipal Deposits 0.0... ee 748,560 
Postal Savings Deposits ooo... ce cece ece cece eeccesceecesenceeeee 50,636 
OUNEP SelA@ DIOS. ccccie bs ecnsetdu ds wcchceer rege teak edatesoucscetnfetdiecu as 141,73 

Total Liabilities oo... eccnscseerssnscessesaneens $23,599,977 


THE CANADIAN BANK OF COMMERCE. 


' Toronto, Ontario, Canada 


Organized as a Commercial Bank in 1867. 

Head office, Toronto, Ontario. 

Branches: 
Quebec, Yukon. 

Branch in Great Britain: 2 Lombard St., London, E. C. 

Branches in United States: 
Seattle. 
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1917, 
25,879,931 
20,631 
8,316,169 


1,261,243 
164,481 
4,879,814 
2,941,202 
484,138 


$43,947,609 


$ 2,000,000 
1,393,000 


540,900 
1,229,083 
936 
36,639,918 
1,621,949 
48,749 
473,074 
$43,947,609 


In British Columbia, Ontario, Maritime and Western Provinces, 


New York, Portland (Ore.), San Francisco, 


San Francisco Manager, G. W. B. Heathcote; Asst. Manager, A. A. Wilson. 


San Francisco Branch, 450 California St. 

Capital. Authorized. 
Shares, $100 wu. ceeccsscccsesssceceseeersscessessaccerecesceeees-20,000,000 

Dividends—10% per annum. Bonus, 2% per annum. 


GENERAL STATEMENT NOV. 30, 1915-1916. 


Assets. 1915. 
Coir ANG Bullion: occas ks Ge reoteeactoeticces id uacedeeidsvacesesy $ 18,363,032 
Dominion NoOteS ooo... ccccccccecececcc cc ceceececeecceesecescscecececseseseses 21,958,961 
Deposit with Central Gold Reserves. be et et cet aeiieci: 8 * a a RE 
Deposit with Government to Secure Note Circulation TR, 461 
Notes and Checks of Other Banks...........0000.e eee eee 9,530,178 
Balances Due by Other Banks ......0....0c.c. cece cece eee e eee 6,519,866 
Government and Municipal Securities -... ee. 3,642,855 
Bonds, Debentures and Stocks ..........cccceecceceeecceeceeceeee eres 9,613,179 
Call and Short Loans .o...cc...ccce icc ceeceeecceeccesseneeeeesceeees 31,881,851 
Current: (L0ans” 2.6565. oe ee oe he Ss 140,920,867 
Overdue DeDts: sicecee Soci t eeesedes osetia DOS 516 
Bank Premises ACCOUNE 0.......0c.ccccccccceccesseccceececececceceecceeeeee 4.739, 623 
Other Real: HState cisco cccesedicvcsadccedctensics avsleckadoadiedeecnnie lees 1,164,083 
NWEOFUSARCS* 3.5 lack heres oehaseed seesetecesec aie ches Te: 389,534 
Liabilities of Customers under Iu. Cu..cc....cccceccccceeseeeeeeeees 1,458,299 
OUNGT AASSOUG > seers os sarees stsateovcialalnomzetniseacct relia ataaea bi eaote 67,460 

Total ASSCtS o.oo eee eccccceececceeeeceeeecenceeeeteeceeseeeee: 250,421,840 
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Outstanding. 
$15,000,000 


1916. 
$ 20,975,528 

19,515,476 
6,000,000 
806,965 
11,298,459 
7,203,188 
20,064,873 
7,810,462 
35,866,469 
150,242,549 
230,738 
4 839 457 
1,164,458 
389,412 
2,092 640 
126,904 


$288 427,580 
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Liabilities. 1916 1917 
Notes of the Bank in Circulation..........0000000 $ 16,397,908 °$ 19,259,348 
Deposits on Demand. ou... ccccecececeeeecncecceeceesenen 52,964,795 62,484,072 
Deposits after Notice 20... cic ccccecccccesecceeecceceeseeeecees 141,558,283 167,412,080 
Due to Banks and Bankers .0.00000.0....00000..cececceceeeec cece eeee econ 7,051,406 5,163,200 
Bills: (PA YGDIO: sseciswscrct he ccc ceeds cceesivesscts cs bul tatechdandecedianewsens 1,501,443 2,186,837 
Acceptances under Li Cy woiciccceccecceee cc cecesccsccesssseccsseerecsscee = 1,458,399 2,092,640 
Dividends Unpald 000.0... cece cc cee ce ccc eetenseeeccees erences 2,714 2,084 
Dividend and Bonus payable Dec. 1 edatod ia A ete caeee nein 525,000 525,000 
Capital: Paid Up sche aiseteniaus cece Guiiesscecsden 15,000,000 15,000,000 
ROSEPYV ©: >. cshicidic wees bocca wns eeaceteciivec ee eedexhcdos ced Aah ees eects 13,500,000 — 13,500,000 


Balance, Profit and Loss Acct. Carried Forward.......... 461,892 802,319 
Total: Liabilities: :c...:ccscsiieecccetescncetec decent $250,421,840 $288,427 ,580 


SAN FRANCISCO BRANCH. 
STATEMENTS AS OF MAR. 4, 1916-MAR. 5, 1917. 


Resources. 1916. 1917. 

PAO ATS”. csc srcrreeeunadonden events uianinvculemsearapee uaa daussmsecaabasseouicr elieelSannaonetaaute ss $3,953,654 $3,204,477 
OV CROPA CES cscs cscticccc a npreisce aad ranch aie yee cao ect dlctcadameeacenicest 4,196 20,321 
Bonds and Other Securities 00.0....000000 cee eeeeceeee cer eeeee - 46,437 540,872 
Other Real Estate Owned 2.0000... eee ceceeee ccc ecceeecereeeceeees 106,384 4,147 
Due: from: BANKS! cick cscetetccie snd hanes gt wid ete ce ees vais ssuacdeceone 1,498,031 1,698,991 
Cash and Cash Item o.oo eesssnsnessceseeccessescccerenseee 563,390 963,896 
OUNGF REBOULCES cic cccceascscicscck ance Resco ciaddscsuzeavasceeagestedecsonsdeace 41,939 131,233 
Customers’ Liabilities, Letters of Credit.....0.0.000000000. 617,132 1,134,615 

Total. RESOULCES: oscinck is ciceicocedscendasessacstacecteey deceudiaccicdas $6,831,163 $7,698,552 

Liabilities. 

Capital Apportioned 00.20.0000... cece cececes cee eececeneeeeceeeeeeees: $ 750,000 $ 750,000 
LIL ag 6110 Seer ne os ee Om pe OE 7 oe Nea gE ee ee ne ae ane 250,000 250,000 
Undivided Profits, less Expenses and Taxes Paid.............. 82,490 32,409 
Special RES@FVeG: aus scccic sca iease deeds cba ceases Neate oct gaa 100,000 100,000 
Due to Other Banks 20... cecececeeesccecnecscesceceseeeeesenseeees 1,444,128 1,013,096 
Individual Deposits 0.0... cccec cece ecceecececsceceneceesceseearecees 3,930,799 4,319,772 
Letters of Credit (Foreign and Domestic)............ Be Seiya ataake 617,132 1,134,615 
Ocier Waiadilities: . scsetests seca fesse crs Sets seats onan taasetatadwucavaceee 56,614 78,660 

Total Liabilities 22.00... ccccecee ene ceeeeeceeeeees $6,831,163 $7 698 552 


COLUMBUS SAVINGS AND LOAN SOCIETY. 
San Francisco, Cal. 


Organized Jan. 18, 1893, as a Savings Bank. 


Officers—G. Bacigalupi, Pres.; Charies J. Deering, W. J. De Martini, Vice- 
Pres.; W. H. Hartwell, Casn., Sec. & Treas. 


Directors—D. E. Bacigalupi, G. Bacigalupi, Mrs. Annie Cuneo, Charles J. 
Deering, W. J. De Martini, Sidney M. Ehrman, V. Garibaldi, W. H. Hartwell, 
E, N. Torello. 


Bank, 700 Montgomery St. 
Annual meeting 2nd Wed. in Jan. 


Capital. Authorized. Outstanding. 
Shares, $250; $108.33 paid 200.00... cesseeeeeeeceeeerenes $300,000 $130,000 


Dividends—Quarterly, from Mar. 31, 10% per annum on paid Capital. 


Extra, Dec. 31, 1916, $2 per share. 
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BANKS 


STATEMENTS AS OF MAR. 4, 1916-MAR. 5, 1917. 


Resources. 1916. 
bP a: 5 6 C. ama ie eat A RE eA SE at ETP CAR NO EP $1,326,115 
Bonds and Other Securities 2.0.0.0... cece eeeeceeeeeeeceeeeene 789,016 
Bank Premises, Furniture and Fixtures ..................2..-......-00 101,977 
Safe Deposit Vaults 200......... cece cccccccenneceeeeceecceceereccecseseces 8,000 
Other Real Estate Owned. ©2002... cccceecc cece cece cece ec eee ence cnet 9,030 
Due from Reserve Banks 2......0..0..0.cc cece cteecceesceeeecceeceeeesaneeee 371,976 
Cash on Hand and Cash ItemB.....0.00....00.000 ec eeccccececeeseeeeee 55.354 
Other ReSOUrCES .cck. peso eS eects eens 9,971 

oi Oo) 2:1) (Ire i eee aR oe aS a AW e Wratts ten ener ere ten eee oe reRT $2,671,439 

Liabilities. 

OF 10.) |: 2 anaes ee terete Ca aan nC En Se EPR TE are ont e CU NS ear ee ca mnap tO $ 130,000 
SUPDIUGS? cee ec yA dee Saale ete taller Oe Ga Maeda hhc 110,000 
Undivided Profits, less Expenses and Taxes Paid.............. 43,262 
Other Existing Profits Collected 0.0.0.0... cee ceeeeee 19,353 
Dividends Unpaid 200.20... ccc ce ce ccee ccc eeecceeeeceeeeceeeeeeceeees 27 
Individual Deposits 02.0............0002cccc elec eee eecece ccc ceeeee ceeeeceeseeeenee 2,358,826 
Other ile Dilities: chien alee eee 9,971 

5 G0) 6; Gilgen etl Rene ait cP OD. E AR MCN Ear ots Re PiEme SORE ET ARSE Ray re EU ESTA $2,671,439 


1917. 
$1,247,780 
1,007,696 
101,977 
8,000 
12,867 
560,763 
79,575 
11,488 


$3,030,146 


$ 130,000 
125,000 
44,109 
18,179 

123 
2,701,247 
11,488 


$3,030,146 


THE CROCKER NATIONAL BANK OF SAN FRANCISCO. 


Organized in 1883 as a Commercial Bank. 


Officers—William H. Crocker, Pres.; Charles E. Green, James J. Fagan, 
J. B. McCargar, John Clausen, Vice-Pres.; W. Gregg, Jr., Vice-Pres. & Cash.; 
B. D. Dean, G. W. Ebner, J. M. Masten, D. J. Murphy, F. G. Willis. Asst. Cashs. 
Directors—Charles T. Crocker, William H. Crocker, James J. Fagan, Charles 


E. Green, A. F. Morrison, S. F. B. Morse, George W. Scott. 
. Bank, Market, Montgomery & Post Sts. 
Annual meeting 2nd Tues. in Jan. 
Capital. Authorized. 
SHAPCS S100 ice ccccsccicaceuvcs le cdusdichavestescdedenebesesieaceacuidesaieeesiveuteess $2,000,000 
Dividends—Semi-annual, Jan.-July 1, 8% per annum. 


STATEMENTS AS OF MAR. 7, 1916-MAR., 5, 1917. 


Resources. 1916. 
Loans and DiScCOUNtS oo... cc lee ccc cceee cece ee cceeseeeeceeeeeceeees $16,302,477 
United States Bonds 200... lee eeceeccecee cence ceeeeeeeee 2,010,800 
Bonds, Securities, etc. oo... eee cee cecc ccc ce cceeeecceeceeeeenes 676,944 
Federal Reserve Stock 20.0...000.000000cceceeecceeeeeeee ee Satara ieee 120,000 
Due from Banks and Bankers.......0.............ccccccceseseeeeeeeeeeeeee 3,080,951 
Due from Reserve Agents ....0000.....000cccceccc ccc ceeecccececececeeeceeeeees 8,561,095 
Cash and Cash ItemS 00.o0........ elec cccceecccccccccceceecececeeeeceseneee 2,780,033 
Redemption Fund ooo... cc cccceecccceseesececeseeccesaesessseees 100,000 
Letters of Credit: 2... lec cece ccssseseesssssecesseseceereeeees 360,253 

Total Resources o....... icc cceececccccccccececesecececsesecerenceses: $34,493,053 

Liabilities. 

Capital Stock Paid In oo.........c ce cecceeecceccccccececeesasecccecscesees $ 2,000,000 
Surplus and Undivided Profits  200.......0...0....ccccccccc cee eecececceeee 3,359,157 
CUP CUA OM 5 oc. 5p ccc eters aes csi ee eanae cain asda enews 1,933,498 
Individual Deposits oo... ccc ccecececccecccccsceee ceececeneeeesers 13,021,583 
Due Banks ahd Bankers 0o.o..o...ceccccecec ccc ccceceeceneesecececeecwecees 13,763,436 
Due Reserve Agents 2200000........ccecccccecceeeeeeeeeeeeeeeee PG dep eile comin steed 
U.S; DeGposits eis ei la ae eels 15,981 
Letters of Credit: ........0000.cccccccccccccccccececcencecceecseeceeeeeeeereesenees 399,398 
Other Liabilities N. O. Sooo cceeccccceccecssevececceeeeeeecseese 00 westaeaeeeee 

Total Liabilities ooo cceeececeeceecceseeeees $34,493,053 
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Outstanding. 
$2,000,000 


1917. 
$22,098,605 
1,982,000 
1,797,294 
120,000 
5,400,686 
1,217,459 
3,544,501 
100,000 
1,294,136 


$37,554,681 


$ 2,000,000 
3,680,238 
1,966,800 

14,078,896 
14,344,378 
60,060 
13,842 
1,311,951 
98,516 


$37,554,681 
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THE DONOHOE-KELLY BANKING OO. 
San Francisco, Cal. 


Organized in 1864 as a Commercial Bank. 


Officers—Jos. A. Donohoe, Pres.; George Whittell, Vice-Pres.; John BE. 
Fitzpatrick, Cash.; John T. Dispaux, Asst. Cash. 


Directors—Arthur J. Caire, F. P. Cole, C. de Guigne, Jos. A. Donohoe, 
J. A. Donohoe, Jr., Edward L. Eyre, Thos. H. Kelly, R. H. Pease, J. C. Welsh, 
George Whittell. 


Bank, 68 Sutter St. 
Annual meeting 3rd Wed. in Jan. 


Capital. Authorized. Outstanding. 
SHATOS; S100: casos cca ese she ie ae cs appt $1,000,000 $650,000 


Dividends—5% Semi-annual, Jan.-July. 
STATEMENTS AS OF MAR. 4, 1916-MAR. 5, 1917. 


Resources. 1916. 1917. 
TOA ees ey eects a seen So a des UN oon oe $1,695,600 $1,966,118 
OVEEU TALUS: seo eal ee ee ec a ccs ee date ree taralld eae eat ets 8,231 23,691 
Bonds and Other Securities 2..........0..020c coe ee cene sete seen eee LIZ. 202 205,792 
Bank Premises, Furniture and Fixtures.........00..0.0 eee 3,000 4,748 
Other Real Estate Owned .......00....... eee Seed Mar cera te UA thee 2 2 
Due from Other than Reserve Banks .................0....2..cceeeee eee 23,988 40,600 
Due from Reserve Banks -.............0..c0.cececcceceeecececueccececeesceececesees 587,149 217,993 
Cash ad Cash NWems> sc25 eh ee hess 576,695 467,382 
UCR SASSOUS: coc cgceetcet soca ecatt tot tay cc crea Sean aanecsen eee seunes 69,804 199,022 
Letters of Credit, Customers’ Liability ....00.000000 19,508 21,621 

TOtal Re@SOunceS crctesiae css aucsesd ed wai see ances cee? 0,994,269 $3,146,969 

Liabilities. 

CAIUAl: , todo tice chert omeean ta eee Oe a Sana Setar ey $ 650,000 $ 650,000 
SUPDUIS: soca cies tse utc ates Aan aint suas Bat hee ye A sts Seay 200,000 200,000 
Undivided Profits, less Expenses and Taxes Paid.............. 91,093 18,853 
Due to Other Banks... ec ceccee ee ceccceeceeecesccccarecersenenes 169,717 259,046 
Individual Deposits ......... i Aaeo tetas AO tatu ee a tate accel yc Aone 1,985,812 1,937,424 
Gther TAla Dilities: ee eet es ree eee eee 220139 | 59,425 
]etters of Credit Outstanding oo... eee ee eceneeeee 15,508 21,621 

Total Tota binties: soccccceecgrteiestek cd cesses lessen dedacntencctes: $3,094,269 $3,146,969 


THE FIRST NATIONAL BANK OF SAN FRANCISCO. 


Organized 1870 as a Commercial Bank. Shareholders own First Federal 
Trust Company. 

Officers—Rudolph Spreckels, Pres.; James K. Lynch, Vice-Pres.; J. K. 
Moffitt, Viee-Pres. & Cash.; C. H. MeCormick, George A. Kennedy, Vice-Pres.; 
Robert R. Yates, Ef. Avenali, Laurence F. Cadogan, R. A. Newell, Asst, Cashs. 

Directors— Wyatt H. Allen, O. K. Cushing, J. G. Flooper, Thomas Jennings, 
George A. Kennedy, James K. Lynch, Walter S. Martin, R. D. MeElroyv, J. K. 
Moffitt, James D. Phelan, W. T. Smith, Rudolph Spreckels, Rolla V. Watt, George 
Whittell, Clinton Ie, Worden. 

Bank, Post & Montgomery Sts., San Francisco. 

Annual meeting 2nd Tues. in Jan. ; 

Capital. Authorized. Outstanding. 
MOBO ESE i ci- amr 0 16 seee tenet nn een Rr oe nee tan 8 Oe Re RTD ED ESE eR $3,000,000 $3,000,000 

Dividends—13°° (10°° on stock of First National Bank, 3¢¢ on stock of 
First Federal Trust Co.) Jan.-July. 

As the stock of the First Federal Trust Co. is $50 par, the trust company 
is actually paying 6° on its capital. 
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BANKS ays 
STATEMENTS AS OF MAR. 7, 1916-MAR. 5, 1917. 

Resources. 1916, 1917. 
Loans and -DiSCOUNTS 000.000... ...occ cl ccceccec cece ccccececcecectenceceeceeeeaceese $15,518,494 $18,643,614 
Wi Se BONS ttc ee a ee Att oak pie N ete hee 1,000,000 1,000,000 
Bonds, Securities, ete. oo... eeecccccccececeeecceceecceccececreecccecs 1,279,878 1,288,530 
Federal Reserve Stock o0.........0.ccccceee cece cccceecceccecccceceecseccscacees 185,000 34,000 
Due from Banks and Bankerfs.........00.....0.0.002.cccceeeeceeee ees = 4,016,005 2. 939,071 
Due from Reserve Agents .0..-.... eee cece ccceccceceeccececceeecseceeces .. 3,004,722 1,266,847 
Cash and Cash Items................. RT ee Ree ree ae 1,766,987 3,091,260 
Redemption Fund (5 of Circulation) -..0.000000000000 cee. 20,000 00,000 
Customers’ Liability Under Letters of Credit.................... 627,632 145,191 
Other Assets N. O. Si... ata to Matern cn 34,462 36,896 

Total ReSOurceS oo... ec leccccec ccc eee cece ecceceeeetersceeere $27,433,680 $29,096,409 

Liabilities. 

Capital Stock Paid [noice cccecec cece ce ececeees esbecee) $ 3,000,000 $ 3,000,900 
Surplus and Undivided Profits.......00.0000000000c.coee cece cecee eee 1,864,872 1,825,621 
COUR CUIAEION oA nies seas eit etal a tatoo he dah lee ee aes $45,450 $70,450 
Dividends. UM paid ? ecco esse eee vee ae oon nok: a00 405 
Individual Deposits 2.0.0.0... ceccccce cecccceeseceeneue cececceeceeseeacees 12,540,802 11,427,459 
Due Banks and Bankers oo....c.eociie cece ceecccceccececeeeceeeceneccecceececes 8,944,295 11,197,793 
Mee ye OOS ES azar otc, etesh senate tatsiaest aubaulacegtrn Geaaeseuiece utes ) na Sr evCrr res 
City and State Deposits 2.0.00... eeee ste gieRieseetes 8 | oh aeastent 446 599 
ISOLESTS OF Credit. i52 fee cacse ds ndniccovenantelen eekeaseeye es 657,760 171,23 
Other: Liabilities «N. Oi Se ccscccce kd hocee foie els 108,851 

: Total Liabilities: vase o ae ate dete a aes $27,433,680 $29,096,409 


FIRST FEDERAL TRUST COMPANY. 
San Francisco, Cal. 


Organized Aug. 23, 1907, by the shareholders of the First National Bank 
of San Francisco as a Commercial Banking and Trust Co., a dividend of $50 
per share, amounting to $1,500,000, being declared by the First National Bank, 
which was applied as the capital of the First Federal Trust Co. The stock of 
the Trust Co. is owned by the shareholders of the Bank share for share. Owner- 
ship in the Trust Co. is evidenced by endorsement on the stock certificates 
of the First National Bank, and passes with the transfer of the Bank stock. 


Officers—Rudolph Spreckels, Pres.;: James K. Lynch, Clinton E. Worden, 
Vice-Pres.; J. G. Hooper, Vice-Pres. & Megr.; J. K. Moffitt, Cash. & Sec.; C. H. 
McCormick, Treas.; R. R. Pardow, Asst. Sec.; M. R. Clark, Asst. Cash. 


Directors—Wvyatt H. Allen, O. K. Cushing, J. G. Hooper, Thomas Jennings, 
George A. Kennedy, James K. Lynch, Walter S. Martin, R. D. McElroy, J. K. 
Moffitt, James D. Phelan, W. T. Smith, Rudolph Spreckels, Rolla V. Watt, George 
Whittell, Clinton E. Worden. 


Bank, Post & Montgomery Sts. 
Annual meeting 2nd Tues. in Jan. 


Capital. Authorized. Outstanding. 
BATES <SOU) ele yh cceccsrececsncstseetcece ss oe eects -ase.-- 1,900,000 $1,500,000 


Dividends—Semi-annual, Jan.-July 1, 6% per annum. 


STATEMENTS AS OF MAR. 4, 1916-MAR. 5, 1917. 


Resources. 1916. 1917, 
Oa oa acs adi aches es sparred Diet oe Dez coeemneece achige Foca eles $2,341,182 $ 2,928,141 
Bonds and Other Securities oo... ccc cccecececcececececceccesececees 1,989,039 T,758,576 
First National Bank Building «0.0.0.0... 000.0000 ceeecee eee 2,000,000 2,000,000 
Cash and Sight Exchange 20.0........2.....ccccccccceccecccceccceceeeecceceeceees 1,724,133 Bato, tbe 

Total Resources oo... lec cccceeesceseeeecceseeeneseeeeees $8,054,354 $10,062,494 
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Liabilities. 1916 1917 
Capital, Apportioned 2.00.00... eee ccc ece eee cececees $1,500,000 $ 1,500,000 
Surplus and Undivided Profits ......... OE nen ete ren Re 429,386 525,254 
DG DOSIES 5235 cess cel in asc ie ee Ree renee ake ao ee an 5,624,968 7,537,240 
Bonds Outstanding on Lot and Building, Cor. Post and 

Montgomery Sts. ccocciscccccccgicc celiees fed thesiecies Raseetledescicei 500,000 500,000 

Total Liabilities 220.000. eeeeccee acesssseeeeceeeeees $8,054,354 $10,062,494 
BONDS. 


First Federal Trust Company ist Mortgage 5%. 
Income Tax Deducted. 


First Mortgage on lot and building N. W. corner Post and Montgomery 
Sts., San Francisco. 


Dated June 1, 1908. Callable June 1, 1913-1918, at 110; after June 1, 1918, 
at 105. Due June 1, 1943. 


Sinking Fund, commences June 1, 1918, 2% per annum of bonds out- 
standing. 


Outstanding Ease ieee Aa aaa ate ceened cans Sat See eee arte aes $ 500,00 
Owned Dy COMpany oun... cceeesncccceeeeecesceeccccoessceceesecs acereuee eedeestees2 500,000 
ANtHOPIZEd 2.8 once ene as dete lite itd $1,000,000 


FRENCH AMERICAN BANK OF SAVINGS. 
San Francisco, Cal. 
Organized Jan. 14, 1910, as a Savings and Commercial Bank. Consolidation 
of French Savings Bank and French American Bank. 


Officers—Arthur Legallet, Pres.; Leon Bocqueraz, lst Vice-Pres.; J. M. 
Dupas, 2nd Vice Pres. and Cash.; M. Tanron, P. L. Wolf, Asst. Cashs.; A. 
Bousquet, Sec. 


Directorse—G. Beleney, J. A. Bergerot, S. Bissinger, Leon Bocqueraz, O. 
Bozio, Chas. Carpy, X. de Pichon, J. M. Dupas, John Ginty, J. S. Godeau, Arthur 
Legallet, George W. McNear. 


Bank, 108 Sutter St. 
Annual meeting 4th Mon. in Jan. 


Capital. Authorized. Outstanding. 

Shares, $100; $75 paid ........ bei ded oeeaeotiue tel $1,000,000 $750,000 
(10,000 Shs.) 

Dividends—Semi-annual, Jan.-July, 6%. 

STATEMENTS AS OF MAR. 4, 1916-MAR,. 5, 1917, 

Resources. 1916. 1917. 
OR ITS > Sac ehhh oie evant Geicuteeree et asian eceaatie a ee ee 84,741,794 $5,229,756 
OVGRCTALUS® ccescccncred tas ctaiadeicietahoneetcantte tartans e lobe. cites us aden tanned 1,568 1,958 
Bank Premises, Furniture and Fixtures, Safe Deposit 

NNT UCS 3. Sa soce ret Foes sec ear talent ioe te eateacaneaseiaconransewt isk cacs ae O93, 187 HHO, IRF 
Other Real Estate Owned ooo... ieee cee cccececcececeeeeceecerseeereeees 9,355 31,701 
Bonds and Other Securities... elec ccc cceeceeeceetececceeseee 2,168,911 2,260,387 
Cash and Cash Items 2000... lecce cece ececeeccccccceceetececee cone neee . 2BY52SS 348,865 
WAVE EVOL: RA TCS® accede ons xesenteh scien sey aeeeaseedien ete sd betes zanet wt anes 406,771 517,487 
OLN OR ASSOUSe sie o.ecce es oes etter Care Bictut ferent alah inde ae ees 145,714 108,754 

POtAL HEsSOURCCS ac cutis et hea uate Pale Oe Gat $8,852,528 $9,169,695 
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Liabilities. 1916 1917 
CADILAN: 3 accsee tesla che satewiee ee anes nate $ 750,000 $ 750,000 
Surplus and Undivided ich. less Bone: and Taxes 

| 2) (1 Eee epee oreenie Seer een Meany Wee eee LO Eee ot eee er 313,597 326,610 
Due: Other Bem a ig. cciecs ihe inareeess iad Heaton sans: 88,800 41,102 
Individual Deposits .2.......0.0.00 cece celle cce ccc eecececceceeeeceeeeeseaaes 6,743,228 7,593,829 
Dividends Unpaid 0.000.000.0000 e ee ece cee cececceessreesseeeereeetee 399 368 
Other Liabilities 22.0000... cee cc ccecceesnseescee seesceeseseenes 32,594 52,614 
State, County and Municipal Deposits... cece eeeeee 359,700 359,850 
Postal Savings System 00.0.0... cee cece cee ceeeeececseeneeees 44.210 46,322 

Total Liabilities 200 eee ceseeeeecenees $8,332,528 $9,169,695 


THE GERMAN SAVINGS AND LOAN SOOIETY. 
San Francisco, Cal. 


Organized Feb. 10, 1868, as a Savings and Commercial Bank. 


Officers—John A. Buck, Pres.: George Tourny, Vice-Pres. & Mer.: E. T. 
Kruse, Vice-Pres.; A. H. R. Schmidt, Vice-Pres. & Cash.; William Herrmann, 
Asst. Cash.; A. H. Muller, Sec.; G. J. O. Folte, Willlam D. Newhouse, Asst. Secs. 

Directors—John A. Buck, J. H. Dieckmann, Hugh Goodfellow, A, Haas, E. T. 
Kruse, A. H. R. Schmidt, George Tourny, Edgar N. Van Bergen, I. N. Walter. 


Bank, 526 California St. 


Branches, S. E. cor. Mission & 21st Sts.; 
S. W. cor. Haight & Belvedere Sts.; 
S. W. cor. Clement St. & 7th Ave. 


Annual meeting 2nd Mon. in Aug. 


Capital. Authorized. Capital Paid. 
Shares, $1,000; $833.33 Paid ow esssseesseeees $1,200,000 $1,000,000 


Dividends—18% on Paid Up Capital, Jan.-July. 
Extra Dividend of $50 per share paid July 1, 1914, and Jan. 1, 1915. 


Extra Dividend of $50 per share paid July 1, 1915, and Jan. 1, 1916. 
Extra Dividend of $50 per share paid July 1, 1916, and Jan. 1, 1917. 


STATEMENTS AS OF MAR. 4, 1916-MAR. 5, 1917. 


Resources. 1916. 
DOING ots 2 separ st ee cee $40,603,068 
Stocks and Bonds o.00.........ciec cece cece ceecececceccneccececeeceecceseceececsecees 16,307,521 
Bank Premises ............ Sec saae Meh cesar cher sas ae eatc ome uel oe nore iaeetnen tected 1,051 
Other Real Estate 22.0...0...0..ccecce eee ccecccceccnecs ceceeecccseeceseuseseeeee 53 
Dire: from. Banks icc fcc ticccesetactineses ooectisnass ieee ee es 3,248,656 
OFT 6 Semen aie ene ens ene RETR RENCE Wm RIRL ECT NTR mend PPT Nar Re An eae 2,228,210 
CCCs aout ie oe oes ec eea tate ee vee me ates 145,944 
Other Assets ............ waaedbacoblsdes cious Dhaest Sac att Miata alatadte 1 

Total Resources oo... ccceceseeecceeensece ce sesseeeseeees 902,004,004 

Liabilities. 

Gr: OF 1 5: 1 ence een Roe ERROR ROOT Ree EN oe ECE ESN OSie eED Pore nTEen Set ets ea en ee 1,090,000 
SOUPS escalates enea aaah ogee sutasa aca ieemeimececdead 1,925,000 
Undivided Profits ...0...0..........cccccccccccccceneceeccccecncecccetcseecseetevesses 465,989 
Die, 20 BATES iti oe sciecce tars etree acer nanos 133,182 
Dividends Unpaid -2........0......ccccceccec ccc cece ceecnecceeeeceteeeeeeeee iach. aetna 
Due DEPOSltOrs: siscciccec cece ete Gate icc erieendelatelds Soawvaet 59,009,177 
Otter Taig DINOS os. sesso eagasesecloz avian tecatcoreiaie aarti haalaeees 1,156 

Total Liabilities 20.0000 ee ceeea eee eeeeeeeees $62,994,504 
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1917, 
$40,772,750 
19,757,031 
5,317 
298 
3,603,802 
1,947,028 
105,739 
1 


$66,191,966 


$ 1,000,900 
2,950,000 
a14,985 
243,022 

375 
62,371,126 
12,457 


$66,191,966 
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THE HIBERNIA SAVINGS AND LOAN SOCIETY. 
San Francisco, Cal. 


Organized in 1864 as a Mutual Savings Bank without Capital Stock. 
Officers—J. S. Tobin, Pres.; E. J. Tobin, Vice-Pres.; R. M. Tobin, Sec. 


Directors—C. W. Clark, T. A. Driscoll, Alfred R. Kelly, J. A. Oliver, C. P. 
Tobin, C. R. Tobin, E. J. Tobin, J. O. Tobin, J. S. Tobin, R. M. Tobin. 


Bank, Jones & McAllister Sts., San Francisco. 
STATEMENTS AS OF MAR. 4, 1916-MAR. 5, 1917. 


Assets. 1916. 1917. 
WeOB NS: 20.422 hinnei ott deals, Le eae UNSPENT OUT STE Smee OP $34,187,127 $35,124,678 
N27 0) 010 (ake Ronee ne aerate RIS 08, VOM ER t7 dP EOE ee Mee) wn ESE, 24,005,759 30,395,541 
Bank Premises: 2422. coc se iduc tal eau idee adele 970,651 967,245 
Other Real Estate: cscs ccs cccvcessccteiascienc oesesiciasesen-se stick ctetoesss 2,179,442 2,024,501 
Cash and Cash ItemS 0000... cee cece cee cae cceecceeeeeeeeeens 1,017,278 1,275,163 
Other -ASSCts 5. Ne ee ea Reis 230,739 292,765 
Duefrom Banks 626k ls Ashe esse 1,661,169 1,170,406 

OLAV. 2NSSCUS: acer ethane ee $64,252,165 $49,250,299 
Liabilities. 
Reserve: Fund), ccs 6cysessc cence Nh reteccenn malo tors bared Ouch $ 3.455,602 $ eee 
Undivided Profits 2.0.0.0... eccccecee cece coceeeecccuseececeececeeeeenee 360,358 391,5 
DIGPOSICSs ck Shera sicehontensemcuedara tu teutenicacoiiaias denims teens rege 60,224,922 69,297 "4053 
Other Liabilities oo... elec eeeeescnccccscsececcecceccecesencees 231,283 293,376 
Total Liabilities oe ccccessseceeceeeeees $64,252,165 $69,250,299 


HUMBOLDT SAVINGS BANK. 
San Francisco, Cal. 


Organized Nov. 24, 1869, as a Savings and Commercial Bank. 


Officers—Alexander D. Keyes, Pres.; Wm. H. Crocker, Ist Vice-Pres.; W. A. 
Frederick, 2nd Vice-Pres.; H. C. Klevesah!, Cash. & Sec.; J. S. Curran, P. A. 
Pflueger, Asst. Cashs. 


Directors—Wm. H. Crocker, H. W. Erskine, W. A. Frederick, Rudolph 
Herold, Jr., Alexander D. Keyes, Geo. L. Payne, R. D. Robbins, John G. Sutton, 
P. Zimmermann. 


Bank, 783 Market St. 
Annual meeting 4th Thurs. in Jan. 


Capital. Authorized. Outstanding. 
DlAres, S LOO” acetates ese ee Ne ela $1,000,000 $900,000 


Capital increased to $1,000,000 Sept. 23, 1915. 
Dividends—6% per annum, July 1 and Jan. 2. 


STATEMENTS AS OF MAR. 4, 1916-MAR. 5, 1917. 


Resources. 1916. 1917. 
TO BS ca Sess chest BN es Date Naa aetna ale Minette Uf Bin eat $5,426,731 $ 6,617,006 
Miscellaneous Bonds Owned ooieiiiiccccc cece ccceccees cceceeeceseeseeee ees 12bta.205. 1,425,207 
Realestate Owned soho ei seeee ei eed 66,000 6,000 
Bank Premises (including Fixtures and Safe Deposit 
VATE ee etea eee eect sae ation Sa inted etnias eh ean anee lade te icra 1,227,000 1,227,000 
Cash on Hand in Banks ............. ccc ee ccc cece ccccecceeeectenenerencees ... 1,022,348 947,002 
TOtal: RESOUFCES” sgiCor eee arte os Wes okt a tcesacae $8,855,376 $10,273,085 
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Liabilities. 1016 1917 
Capital Paid in Coin 20.0.0... eecee esos teeeeeeeees Bide Ducpeet st. $ 750,090 $ 900,000 
Surplus and RESO V Os ccccect cizusiecois wovendt i iaseseas bs eiceuateeeldnitesawieess 400,000 302,000 
TEndivided Pronts: esjciei esas Alciiade Aveeriesivacaue raver 30,982 42,104 
DGG. RAS i aac eT ch cds eg Sed Rod evden eee 10,000 25,461 
DuWe: De pOSitors 6s ee a crete ees eee 71,644,594 8,795,650 
PRUE: gOS i nt ee es cee ta tidecateueadeneeeee | “eedto es 154,829 
Other bila Dili ties cick ete hess. S era seceteen has Siw ecssnetcicesmcaecsieies “es eead she 3,491 

"EOta Weta DOS: acstet et eed de hee eee needs $8,855,376 $10,273,035 


ITALIAN AMERICAN BANK. 
: San Francisco, Cal. 


Organized Mar. 16, 1899, as a Commercial and Savings Bank. 

Officers—Andrea Sbarbaro, Pres.; C. H. Crocker, Vice-Pres.; Alfred E. 
Sbarboro, Cash.; Romolo A. Sbarboro, G. J. Panario, V. L. Puccinelli, Asst. 
Cashs. 

Directors—Luigi Boitano, S. Waldo Coleman, C. H. Crocker, Luigi Demar- 
tini, S. Fay, M. J. Fontana, G. Garibaldi, Ambrose Gherini, D. Ghirardelli, C. A. 
Malm, A. J. Merle, Mario Perasso, A. Rudgear, A. Sbarboro, Isadore Zellerbach. 

Bank, Montgomery & Sacramento Sts. 

Annual meeting 2nd Thurs. in Jan. 


Capital. Authorized. Outstanding. 
SSNAFOS.. S100 ct coer ester eeu eet ae $1,000,000 $850,000 

Divdends—6% per annum, Jan.-July 1. 

STATEMENTS AS OF MAR. 4, 1916-M AR. 5, 1917. 

Resources. 1916. 1917. 
Loans and DiSCOUNES 00.2.0... ccc ece eee cece cence cee cceeeceeeeceseeeeeees ceneeeenees $4,398,999 $5,514,403 
OTT LES: <r cecre sa Lassiseaaeeae x ectnat ae atepetct tls cece cesoe coats: 2,112 5,339 
1210) 6s Caen ee Parente Pe RD etn Oe PTR Oe HE Ete OO Se A era 981,326 1,099,284 
FRAN POV SCS acai pot e252 ose Seteacaccaresas bean cous aes ae eee ec eed getacume acess 450 552 441,000 
OUNEE Ral Pista es tei lacctt aati deena tt Soicateentee aces! 110,454 66,410 
Cash on Hand and in Banks... eee cceceeeeeeeeeceeeseeeenee T15,201 1,132.920 
OULNGtT RESOUE CES «Sito ste cess ecioscetts eigeeadaeataca soheuty aetna eeweenshas 9,009 45,612 

Total Resources ............. eee eeeeeeee a ishstaace cea a edacestten ane $6,721,403 $8,304,968 

Liabilities. 

ATVI Each ected Ottery ait cate aaa ohat tna a le te enes $ 750,000 $ 850,000 
Surplus and Undivided Profits 22.0... ececeeeeee ee eeeee 219,326 236,524 
Due: TO°OUNCr Banks sco checks ey cea essea dese ct deskabons eecatean le ears eentareads 161,510 165,395 
TDi VIG GN 85 Th cated se asa Sona ald advance etc athaudees haa wigcccs 420 201 
INGIVIidUal DEPOSTES: bcoiisecke eo incececun de ec vee eee de dnedeteimeaveeestds evel 5,258,165 6,663,478 
State, County and Municipal Deposits .....000000000 eee 263,123 314,573 
Postal Savings SyStem woot cecccecetcesescesncccenceeenceneess 33,012 33,012 
OUN Or ia Di CS sicocic fcc checcco sete decotei zee cyecutc tea v lee, Censemeacneeeoaneeeee 35,847 41,785 

Total Dia Dilities - ce sd ee ish eee aacausdtd: $6,721,403 $8 304,968 


MERCANTILE NATIONAL BANK OF SAN FRANCISCO. 


Chartered Mar. 5, 1910, as a National Bank. 

Mercantile Trust Company of San Francisco (capital $2,000,000, surplus 
$2,000,000) on January 26, 1910, declared a dividend of $2,000,000 ($100 per 
share) out of surplus, which dividend was used in payment by the stockholders 
of their. subscriptions to the capital stock of Mercantile National Bank of 
San Francisco. 

Subsequently, on May 11, 1910, the Capital Stock of the Trust Company 
was reduced to $1,000,000 (20,000 shares, $50 par value), the $1,000,000 being 
paid over to Mercantile National Bank of San Francisco as surplus. 
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The stock of the Trust Company was transferred to and deposited with a 
committee of stockholders and stock of the National Bank was issued in lieu 
thereof. 


The stock of the Trust Company is owned by the stockholders of the 
Bank, share for share. The ownership of the Trust Company is evidenced by 
endorsement on the stock certificates of Mercantile National Bank of San 
Francisco and passes with the transfer of the Bank stock. 


Officers—Henry T. Scott, Chairman of the Board; John D. McKee, Pres.; 
F. G. Drum, Vice-Pres.; O. Ellinghouse, Cash. & Sec.; W. F. Berry, Thomas M. 
Paterson; F. O. Cooke, Asst. Cashs. & Asst. Secs. 


Directors—H. C. Breeden, W. I. Brobeck, W. R. L. Campbell, A. B. Davis, 
W. F. Detert, E. R. Dimond, F. G. Drum, Milton H. Esberg, Alexander Hamilton, 
Joseph Hyman, John D. McKee, R. H. Pease, F. Reis, Jr., R. D. Robbins, Henry 
T. Scott, M. S. Wilson. 


Bank, 464 California St. 
Annual meeting 2nd Tues. in Jan. 


Capital. Authorized. Outstanding. 
Shares, $100 .cc.ccsiecnheee te eed ene $2,000,000 $2,000,000 


Dividends—Quarterly, $10 per annum, Jan.-Apr.-July-Oct., by Mercantile 
Trust Company or Mercantile National Bank. 


| STATEMENTS AS OF MAR. 7, 1916-MAR. 5, 1917. 


Resources. 1916. 1917, 
~ Loans and Discounts ........... cece cccenceceeeeeeceeeteececneessnees $ 7,462,242 $ 8,651,983 
U.S. Bonds 2.6 ceccntanecuiaes: ude pate eat re tect Geo 2,013,956 2,003,956 
Bonds, Securities, C€C. ccc. cccsecccosccec seccese ee tesde esse atone eect 1,975,857 1,402,418 
Federal Reserve Stock ...................... So a acicad oa tree bata bae ogc eeite 90,000 90,000 
Due from Banks and Bankers .................cccc.seeceeeececceeeeeeeeeeee 1,433,761 1,166,311 
Due from Reserve Agents ...........0......cccccccccccesecceeceeceeeeceeneeeees 1,935,509 1,450,026 
Cash and CaSh ItemS 00.0........ eee ccc eccce cece cence ceceeeeceenenees 953,966 2,668,139 
Redemption. Pun -vecicienslsayiieeetien tiie tease eee 97,500 97,500 
Other Assets N.O: S. se See ee ees V42,977 eee 
letters Of (Cred (tec i oi tes ee eh ee 45,452 15,150 
Total Resources 0.0.00... cece eeeccceccc esses ceceneecceeeees $16,150,720 $17,525,483 
Liabilities. 

Capital Stock Paid Im... ccc ceeceececcecececeteeeeeeees $ 2,000,000 $ 2,000,000 
Surplus and Undivided Profits ............0..0. eee ceeee ee 1,071,338 1,230,561 
Due Banks and Bankers ........................ acta fote lea aot teats 2,982,197 3,280,310 
CITC AC OM ieee Sic ian sealeaecnceeai tele vaas Salinas 1,915,997 1,922,000 
Dividends Unpaid ou... ee ees ssscseececscseeeeceeeseeaseetaees 7,300 8,750 
Individual Deposits 00.2.0... cece eeececcenneeseeeeeeeeesens 7,623,959 9,026,164 
City and State Deposits 2.2.0.0... eccce ce ceeccecececeteeeeeeees 500,000 eae. 
Letters. Of Cred lt iiceccccgeecdicsckioshek ect adic is ea ace teat adiedins 45,452 15,150 
Other Dig bites: 4.5 cece ce ka nicoe seks his aan eratinkdeedeeee 4,477 42,548 
Total Liabilities ow. ceeeenececeeeenes $16,150,720 $17,525,483 


MERCANTILE TRUST COMPANY OF SAN FRANOISCO. 
Owned by the stockholders of Mercantile National Bank of San Francisco. 


Organized Apr. 18, 1899, as a Trust Company. Does exclusively a Trust | 
business. 


Officers—Henry T. Scott, Pres.; John D. McKee, F. G. Drum, Vice-Pres.; 
O. Ellinghouse, Cash. & Sec.; W. F. Berry, Thomas M. Paterson, F. O. Cooke, 
Asst. Cashs. & Asst. Secs.; R. M. Sims, Trust Officer; Paul McDonald, Asst. 
Trust Officer. 
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Directors—H. C. Breeden, W. I. Brobeck, W. R. L. Campbell, A. B. Davis, 
W. F. Detert, E. R. Dimond, F. G. Drum, Milton H. Esberg, Alexander Hamilton, 
Joseph Hyman, John Lawson, John D. McKee, R. H. Pease, F. Reis, Jr., R. D. 
Robbins, Henry T. Scott, M. S. Wilson. 


Office, 464 California St. 
Annual meeting last Wed. in Apr. 


Capital. Authorized. Outstanding. 
to) 611 <1 IAB 157 | eens nO ph Sooner mee ETON eee et $1,000,000 $1,000,000 


Dividends—$10 per annum, by Mercantile Trust Company, or Mercantile 
National Bank. 


STATEMENTS AS OF MAR. 4, 1916-MAR, 5, 1917. 


Resources. 1916. 1917. 
, Trust. Trust, 

TOR VS? oi oar ia et ted aE SS ea ere $ 104,500 $ 113,500 
Bonds and Other Securities .200............cccccccc cc eeeeecseeeteeeeetetees 746,635 648,726 
Bank Premises, Furniture and Fixtures, including Safe 

Deposit Vaults and Other Real Estate ........000000000... 526,477 525,965 
Due from Reserve Banks .................ceccccece ec cee cece eceecececceceneeneenee 672 44 
OUDCrcASSOCSY ois reticcpe csi cee eee oe tartan hance ett 10,418 10,828 
Personal Assets Received from Executors, Adminis- 

RYALOYSs- Cle secct ees atc heh i eee ee eed doh ata ees -.. 227,829 71,439 
Trusts Invested 22.0... ccc cece cceeececccestenececcseescecenseccecanee 7,840,338 10,541,961 

Total ReSources 22......0..c ccc ccccee cece ccee ccc eececeeeeccecsceeeeress $9,456,869 $11,912,463 

Liabilities. 
1:1) 0) |: Y Dre Rane i nase edn RAI ET RT ee RRACRT SOO eee oa $1,000,000 $ 1,000,000 
SSUES: noccscceracetes feces ereus tea nase tesenedea tae staneee eames 85,000 150,000 
Undivided and Other Profits ...........000 ce eeeceeeceseeseceeseeees 299,034 148,415 
Other Liabilities 0.00.00. ee cae eseneeeccescaseneccereeeseees 4,668 648 
Personal Assets Received from Executors, Adminis- 

ETREOLB OCs 55 scoters pen ceniceatete ac hadeucaasergesseomcehs neueecets 227,829 71,439 
Court Trusts Held and Private Trusts considered as 

Court “Triists: ictuiececieciel kien ccoeiee es soteeeceeess 7,840,338 10,541,961 

Total Liabilities 220.000... teecee eeeeeceeceeeee $9,456,869 $11,912,463 


MERCHANTS NATIONAL BANK OF SAN FRANCISCO. 


Succeeded the Western Metropolis National Bank with which were merged 
The Merchants National Bank and the City and County Bank. 


Officere—W. T. Summers, Pres.; Wm. E. Johnson, 1st Vice-Pres.; Wm. W. 
Jones, 2nd Vice-Pres. & Cash.; Wm. H. Doyle, T. W. Dibblee, Vice-Pres.; Geo. 
Long, F. W. Judson, Asst. Cashs. 


Directore—Geo. C. Boardman, T. W. Dibblee, Wm. H. Doyle, Louis S. 
Haas, W. J. Hotchkiss, Wm. E. Johnson, Wm. W. Jones, Gavin McNab, Robert 
Oxnard, Frederick F. Sayre, Harry N. Stetson, W. T. Summers, G. H. Umbsen, 
W. F. Williamson. 


Bank, Market & New Montgomery Sts. 
Anbnual meeting 2nd Tues. In Jan. 


Capital. Authorized. Outstanding. 
SHAPGG, S100" an cicsiccirccceh css hh ceredde cena een $1,500,000 $1,500,000 


Dividends—Discontinued July, 1914. 


Google 


64 WALKER’S MANUAL 


STATEMENTS AS OF MAR. 7, 1916-MAR. 5, 1917, 


Assets. 1916. 
Loans and Discount ...........0.... 0. cccecccceceeececceeeeceeceeeeceseeesseeceeaeees 2 527,103 
Tie BRON GS aeseties i ecco cdot sdeana ss a eoaveeeseat. ts Geceutasme tito iat eer 1,001,000 
Bonds, Securities, ete. 22.0... cc cece eee cee cece cee seeceseeceeeseeeees 1,509,159 
Federal Reserve Stock ooo... ccc cccceceececcceeecesssseerseeseesessees 51,450 
Bank House, Furniture and Fixtures .200.0.0.0..0c cee ecw eens 1,242,804 
due from Banks and Bankes 2000... eee cece ee cee cence cceeee 653,604 
Due from Reserve Agents ........0 ee stab ei deadeoacauatees See 648,689 
Cash and: Cash. -lt@ins) <:e 2 eseteecedetve fo eidco san ceilin ie stekse hats 332,10d 
Redemption Fund (5% of Circulation) .........0.0.0..0cce eee 50,000 
THCULO VS: OF © POGIE ilocos ae eas ese ode se seaweane ties 29,783 
Other- Assets (N. Oy Ss cs. ceevecectcacecls beige eas cts ate ac dete 95,000 

Total. ASSets se ie ces $8,110,697 

Liabilities. 

Capital Stock Paid: Ty sscccscccceicepts ce vecctucscccdaiteslvcsbiicelsveadotdawenalcs $1,500,000 
Surplus and Undivided Profits .....0.000000 ile ee este ee eeenenee 258,977 
CITPGIWINIAGOM: J.0:0s tects cert ac eet es becca eit te eh ces 981,250 
IndivVidwal sDEPOSIUS oo AcshicdedonOswish cMeal dinstecsseaeeteuale 3,996,509 
Due Banks and Bankers. 2.0.00... ceccce cece ceececeecceecceceeeceeeeees 781,163 
Dividends: Un paid cg tiescesiceecusecouniar dade eke eucnaeailodeteees 15 
Twetters OF Creag ie <a. 4s ochre ied ined Given eevee 29,783 
State and City Deposits 2.0.0.0... Aer ne tunar as Malate tag AO Saas Bets 993,000 
Other ilabilities: NwOe Sy tose ieehese sess ccc eer cotelaeohlakies. — beesees 

Total Liabilities wu... Biche hath cial iiaa etoile cued tae $8,140,697 


THE MISSION BANK. 
San Francisco, Cal. 


Organized Feb., 1903, as a Commercial Bank. 


1917. 
$3,151,494 
1,000,000 
1,503,670 
51,450 
1,240,000 
480,831 


120,450 


$8,510,018 


$1,500,000 


257,984 
1,000,000 
4,258,310 

921,646 


$8,510,018 


Officers—James Rolph, Jr., Pres.; Frank B. Anderson, Vice-Pres.; Stuart 


EF. Smith, Cash.; Herbert A. Thayer, M. McRitchie, Asst. Cashs. 


Directors—F. B. Anderson, William Babcock, George L. Center, William H. 


Crim, Edward W. Hopkins, James Rolph, Jr., Stuart F. Smith. 
Bank, 16th St. & Julian Ave. 
Annual meeting 3rd Friday in Feb. 
Capital. Authorized. 
Shares, S100: cece lodestar seca ety Manus sets remem heaierces $200,000 


Dividends—6% per annum, quarterly, Feb.-May-Aug.-Nov. 25. 
STATEMENTS AS OF MAR. 4, 1916-MAR. 5, 1917. — 


Resources. 1916. 
LoansS and DisCountS ........cccce. ccc ccc cece cccccceccceccecececssereceesceeeeess $1,035,809 
Bonds of the City and County of San Francisco, Railway 

Companies and Other Solvent Corporations................ 212,882 
Banking Property and Furniture .....0.. coc cc cc ccceecceesece ceeceeeees 167,975 
Save DeyOsit- NaS 055s 2c tects on onan Des out eaatea ah Adasen 22,000 
Other Real Estate Owned oocccccccccccccccccecccteceeccscccteccecssecceceseceese © acesstuavsss 
Due from Banks and Bankers oo... eee ceescceeeccsccrseeceecceceees 202,181 
Money and Checks on Hand... cece ee cceeccee ceececeeecece eee 244,459 
OUner MOSOUTCCS salts coetce dec aithendes Veiled teen hawiccdecencdvecesenecosners 22,148 

TPOUGL HH GSOUT COS idk oo vacern abn cag nec ce ete dyed dnaveceachteontegheatwade $1,907,954 

Liabilities. 

Capital Paid in Gold Coin. o.oo... cece clee cece cecee cc ceeecceeeeeeee secon $ 200,000 
Surplus and Undivided Profits oo... eee ecececeenecc eens 87,508 
PT TC POST COTS oss cs acelin cece ah sa ope rhe cs ca ae seca owned eased aban kccats 1,607,245 
CPC TTT OS Sg hi sd a I al oe a ge ed ts 13,201 

TOU) aD IOS ass hie ae aloe ede estes, $1,907,954 
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Outstanding. 
$200,000 


1917, 
$1,281,701 


2,272,947 


$ 200,000 
92,343 
1,970,417 
10,187 


$2,272,947 
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THE MISSION SAVINGS BANK. 
San Francisco, Cal. 


Organized Aug. 3, 1906, as 4 Savings Bank. | 


Officers—James Rolph, Jr., Pres.; E. W. Hopkins, Matt. I. Sullivan, Vice- 
Pres.; DeWitt C. Treat, Cash. 


Directors—George L. Center, William H. Crim, E. W. Hopkins, George A. 
Pope, James Rolph, Jr., Stuart F. Smith, Matt. I. Sullivan. 


Bank, Valencia & Sixteenth Sts., San Francisco. 
Annual meeting 3rd Thurs. in Feb. 


Capital, Authorized. Outstanding. 
SPOTCS, O00 ccc scents ee cola rere acerca scenes ctu bee sck desemaeen eee $300,000 $300,000 


Capital paid in increased from $265,000 to $300,000 Mar. 31, 1917. 
Dividends—Semi-annual, Jan.-July, 5% per annum, 


STATEMENTS AS OF MAR. 4, 1916-MAR. 5, 1917. 


Resources. 1916. 1917, 
) OF 0: 1 Vana ie once enor OS ot aE RRO ROP RIE re PRUs etn PEN i ERT $1,865,508 $2,201,053 
Bonds and Other Securities 2.0.0... ceeeceec tees cence eseeceee 208 3851 448,779 
Bank Premises, Furniture and Fixtures.......... eee 188,260 183,661 
Other Real Estate Owned 020... cec cee cee cee cece cece ec ceceeenneeee 4,769 4,626 
Due from Reserve Banks 0ouu.......... lice ccceccccceeceecece seen ceeececeeneeee 141,415 307,044 
Sh OM FAG) «vets ta Dette tr oe oe eee aa tun aes 5D7,864 85,911 
Checks and Other Cash Items 2200000... e eee eee eee ce eens eee 3,389 5,884 
Other Resources :. 2.06.38 ie ee ee ees 120 56 
Total: Resources nines ieee en eee $2,469,676 $3,237,014 
Liabilities. 
Capital Apportioned 20...0.00 cece eeece cen scee ee ceeeseneeeseeees $ 225,000 $ 265,000 
rs Bg 6.) 1D E> See er nO eee wre eR OO AR nL PR RRR eee AOD 9,900 11,000 
Undivided Profits, less expenses and Taxes Paid........00...... 13,342 14,144 
Other Profits Collected oo... ccc cece ccc eeeceeaccesceceeeeeeesecsee 19,824 23,842 
Dire 16 BOTS ces i eat eet et Bele ae aoc aed ide - J miaatteteee 10,000 
Savings Deposits  000...0.0.. cece eee ceeeeceeeee cco eecceece ceeeeeeeseeeersesectsseeeeee 2,200,546 2,911,047 
Other bia Dilities:. 12025655 etme cee See sls Sen cence eee 1,964 1,981 
Potal las eee isles So tc lecesrersees 2,469,676 $3,237,014 


MUTUAL SAVINGS BANK. 
San Francisco, Cal. 


Organized Nov. 21, 1889, as a Savings Bank. 


Officers—James D. Phelan, Pres.; John A. Hooper, J. K. Moffitt, Vice-Pres.; 
C. B. Hobson, Cash.; A. E. Curtis, J. F. Mullen, Asst. Cashs. 


Directors—Frank J. Devlin, Charles Holbrook, John A. Hooper, R. D. Me- 
Elroy, J. C. McKinstry, J. K. Moffitt, James D. Phelan, Rudolph Spreckels, 
Rolla V. Watt. 


Bank, 706 Market St. 
Annual meeting 3rd Tues. in Jan. 


Capital. Authorized. Paid Up. 
Shares, $100; $70 paid, 10,000 Shares... cee ceee eee $1,000,000 $700,000 


Call No. 7 of $10 per share levied Nov. 23, 1916. 
Dividends—8% per annum, on paid up capital, Jan.-July 1. 
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STATEMENTS AS OF MAR. 4, 1916-MAR. 5. 1917. 

Assets 1916. 
Loans et ee eee et ee eee $ 6,522,304 
Stocks and Bonds 000............cccceeeccccecceccceeccceccececccescecceentsecerees 2,035,303 
Bank: “Premises: i200. cece ee eae 990,000 
Other Real Estate 22...........cceccc cece ccc ccc cece a ceneccceetsercceenee 73,100 
Due from. Banks) seco:ss222csl see eho eos ated gee ei sada 403,193 
C7: 0) | ania ee ROR ENCE e maION SORE EEL ate nae OM Min te St ONP ERIS AR ESICE ED eet TPR MONTE ESE E re 438,311 
Other ReSOUrGES oo... ccecceee nsec ecceaceccenssesscsscuesscereeees 642 
Total Assets ........ Adanes ee Sal enti ote sibs, i eee een dant $10,462,853 

Liabilities. 

1:10) | 2: 1 RRR me Ret ae OEE mA EOS ees erelh ries Oe Ir TS SP $ 600,000 
SUT US rie oa csc ser eons ees ales at a, 390,000 
Undivided  Prontes: <.5.:c4ccere eos besiege ea i aedieeetienne 9,580 
Other Pronts sh. a eee Seas 72,019 
Due: (6 -BankS: cos.508 ei lee a eas. - Sie 
TRIG: DE DOBILONS : sccchccocctidi desea deewsaRialieenctae Heanor eee 9,389,934 
Other Liabilities 0.0.0.0. ee sees eee ceeneeseeseecene 620 
Total Liabilities .......0000..... PRON EE NT Ee eee NT $10,462,853 


1917. 
$ 6,489,377 
2,292,504 
990,000 
77,900 
960,927 
327,312 


weeecssaenae 


$11,098,020 


$ 700,000 
290,000 
21,793 
69,989 
25,071 
9,991,088 
79 


$11,098,020 


PORTUGUESE-AMERICAN BANK OF SAN FRANCISCO. 


Organized Nov. 29, 1905, as a Commercial and Savings Bank. 


Officers—J. A. Silveira, Pres.; John Enas, J. L. Silveira, Vice-Pres.; V. L. 
de Figueiredo, Cash.; A. A. Henas, M. T. Bettencourt, Asst. Cash.; J. Baptista, 


Treas. : 


Directors—J. A. Silveira, Chairman of the Board; A. Avila, John Enas, 


J. J. Enos, M. M. Enos, M. S. Freitas, J. B. Mondonca, A. F. Nunes, J. 


Santana, B. Sherry, J. L. Silveira. 
Bank, Clay & Front Sts. 
Annual meeting 2nd Sat. in Jan. 


Capital. 
ONE P OS: “BOO! oacesteas acca eee tuecs wen wetioneien Seteiees ate tate 350 


Dividends—7% per annum. 


STATEMENTS AS OF MAR. 4, 1916-MAR, 
Resources. 

Loans and Overdrafts.......00.00..00 cece cccecc cece cc eecceee cess eceu scenes 
Bonds and Other Securities 
Bank Premises, Furniture, Fixtures and Vaults. ................. 
Other Real Estate Owned.......00000000 ee. Ge icc hecd rt cd aa 
Due from Banks .............. Ag Mala Eh toy shcte sxe Seite ae foal Oat sl Oot locas 
Cash and Cash Items 


Liabilities. 
Capital Stock Paid In... ae cteca hit gasses ot init empeeueee te toes 
Surplus and Undivided Profits 0.0000 00000000 00000000 eee 


TE TOD AIS. Gite asians Spek eulets eet < prensa hl canes yalud od nani eee ito) 
DiViMENIS: VWI @sccseieceprculioate gedeats enh lsededes seed ew aegis ches ee esdey 
DIGS TIC POSICONS = ck scence eeies cccue yeaa eins oles snl i eee 


Total Liabilities 


Google 


Authorized. 


0,000 


o, 191s, 
1916. 
$1,396,957 
220, 840 
131,400 
TS,205 
149,282 
91,909 


$2,008 683 


99.094 
761 
1,029,658 


$2,008 683 


M. 


Outstanding. 


$2325 COU 


1917. 
$1.599,025 
238,060 
30,900 
17,399 
~ 387,460 
112,905 


$2,185,709 


$ 325,000 
60,426 
169,570 
376 
1,925,337 


3 


$2,485,709 
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SAVINGS UNION BANK AND TRUST COMPANY. 
San Francisco, Cal. 


Organized June 18, 1862, as a Savings Bank. Absorbed the Savings & 
Loan Society in 1910. 

Officers—John S. Drum, Pres.; G. D. Greenwood, Vice-Pres. ; C. O. G. 
Miller, Vice-Pres.; R. M. Welch, Sec.; R. B. Burmister, Cash.; *A. M. Whittle, 
W. A. Day, R. F. Parsons, W. B, Bakewell, Wm. A. Marcus, Asst. Cashs.: Dudley 
Cates, Asst. Sec. 

Directors—Wallace M. Alexander, Frank B. Anderson, Fred H. Beaver, 
Henry C. Breeden, E. C. Burr, F. J. Carolan, Warren D. Clark, William H. 
Crocker, R. B. Burmister, F. W. Dohrmann, Jr., John S. Drum, W. B. Dunning, 
James J. Fagan, G. D. Greenwood, F. D. Madison, John D. McKee, C. O. G. Miller, 
Arthur A. Smith, Vanderlynn Stow, R. M. Welch, Ralston L. White. 


Bank, Grant Ave., Market & O’Farrell Sts. 
Annual meeting 3rd Tues. in Dec. 


Capital. Authorized. Outstanding. 
SHATES; S100} corti teces asled ctvare reeks scaceastecaegesieas, wteeaeeeet eed $1,500,000 $1,500,000 


Dividends—1.o°7 per annum on par, Jan.-July 1. 


STATEMENTS AS OF MAR. 4, 1916-M AR. 5, 1917, 


Assets. 1916. 1917. 
Loans _ ............ sal cians sestide aaa teetee sane sderncut as Sunwin to waco aueraasdas adie eae ede $21,933,728 
Bonds oo... eee pe a Reena Steamy oteet eel unas ree 10,878,958 15,111,083 
Bank Premises 20.00..00..0.000cce ccc ccec ccc cece cece ecco tccecseecreccecacceceseereeees 970,000 900,000 
DIG OSIt + VALE tseetss i he eto eaters ete tsveaunien eeu ea eloate 120,000 100,000 
Other Real state! ccs entire heer tiene, _-, deennauatls 34,02 
Cash in Vault and in BankS...00000..0. cece cece cece eeeceeeeeeeeceee 6,071,920 6 165,522. 
Other -ASS8@ts oo... cee cee ce cee cee cece ecceccuececcecesscvscetascaecevesarencese 149,184 136,979 
Letters of Credit: ..........000.0.0cccccce ce eccccce cece eeeee i tet Sr ent tN T3008 ~ 18,550 
SR PUSUS LY CSI OO nove. Bes oh co a certs she eilorssaeis anda go elena ae 1,411,760 2,759,141 

DOtal. ASSCUS: va cided intl ee Sa i be toe eo $42,020,613 $47,159,555 

Liabilities. 

Capital: Paid “Ups ussite ot oe ee ee el SA Notes $ 1,500,000 $ 1,500,000 
SUT UG 6 See she cre ens Lies at Aa oes ante ett a 2,120,000 2.125,000 
IMG IVAG CG: (PPO TUS esters. scot Wee Cie ei Mca aed as ee ele ete ada 224,007 284,181 
Due: DepositOrs: 225.8 Sei alee alee ete acta ec erga: 36,749,953 40 447,858 
Other (ala Wes: eke lect hah See ciel cag ie eter eud ens eee tes acta TOO 24 S25 
Letters of Credit 22.00.0000... 0cccccccccccecceeccececesececeeees cesar ste Tato 18,550 
TPUStS FLO: fetes dea e Bs tie ard adi bel octal hence 1,411,760 2,799,141 

Total Liabilities ...0.0000000.... Sea iat ee $42,020,613 $47,159,555 


THE SEABOARD NATIONAL BANK. 
San Francisco, Cal. 


Seaboard Bank organized May 2, 1905, and converted to Seaboard National 
Bank May 22, 1908. A Commercial Bank. 


Officers—Robert J. Tyson, Pres.; A. S. Carman, Vice-Pres.; H. A. Esta- 
brook, Cash.: J. M. McCarthy, Asst. Cash. 
_ Directors—J. H. Baxter, A. S. Carman, Allen L. Chickering, Robert Dollar, 
A. D. King, James Tyson, Robert J. Tyson. 


Bank, 101 Market St. 
Annual meeting 2nd Tues. in Jan. 


Capital. Authorized. Outstanding 
SHOTOS, S00 ect adage arene aaidaren ue $500,000 $500,000 


Dividends—6% per annum, Jan.-Apr.-July-Oct. 1. 
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STATEMENTS AS OF MAR. 7, 1916-MAR. 4, 1917. 


Resources. 1916. 
Loans and Discounts 22.0.0... ce cece eeeceee ce eceeecectesnaeeecsarteesenees $1,341,709 
UT ON Be vot ce ec es eres eae tava heres tetas 502,813 
Bonds, Securities, Otc, ............00.....cccceccccccecccceseee secs esneceneesencececceese 284,950 
Federal Reserve Stock 000.00... ccceececcceceeecceeccceceecsecsnenessseeseees 20,100 
Bank House, Furniture and Fixtures...........0.00000000..cce cee 10,000 
Due from Banks and Banke?®s..................0.......:0ccceceeececececeeceeseen 497,266 
Due from Reserve Agent oi... cc cee ce eseecceeenceeececnenseeeeas 125,910 
Cash and Cash ItemS 000.00....o. lee ceecece ec ceceececeeeeeceserecceceeesee == 135,004 
Redemption Fund oon... cc cceccceenceececesceseseceeeeseeeenecesees 25,000 
Other -Assete NiO. Si csc csccsicecctctc tress oncccteseciictdecentieete asda iees 29,184 

Total ReSOULCES 00... e ccc csssccececceceneceeseceeeeeseeseees $2,971,936 

Liabilities. 

Capital Stock Paid Ine vissegijeccesdnceleenioeaiot ace $ 500,000 
Surplus and Undivided Profits | .........0.0.0000000 eee 205,124 
CITCUISUON  2.oeee eee ee es oh aw deushemaet codes 488,800 
Dividends’ Unpaid: .2cecce wise i eee ek 240 
Individual’ Deposits: .c..c22c404.e83e ee oe 1,604,784 
Due Banks and Banke’®s. ....................cccecceececesceeceeesneesoseseneeneees 97,316 
City and State Deposits 20... le eceecceececeecereteeeeeceee 75,672 
Other biabilitles: N.O. Se wi4n-endeewee es Gee adees. 2g 

Total Liabilities: 22.ccc6. nce RL Mai aaancsnied $2,971,936 


SECURITY SAVINGS BANK. 
San Francisco, Cal. 


Organized Mar. 2, 1871, as a Savings Bank. 


1917, 
$1,717,001 
50,000 
534,702 
20,100 
10,000 
249,374 
104,740 
208,175 
2,500 
29,184 


$2,925,776 


$ 500,000 
237,980 
43,300 

189 
1,938,894 
127,694 
43,372 
4,347 


$2,925,776 


Officers—William Babcock, Pres.; S. L. Abbot, Vice-Pres. and Mgr.; Edward 


D. Oakley, Sec. 


Directors—S. L. Abbot, William Babcock, Warren D. Clark, J. A. Donohoe, 
Joseph D. Grant, E. J. McCutchen, L. F. Monteagle, R. H. Pease, Jacob Stern. 


Bank, 316 Montgomery St. 

Annual meeting 2nd Mon. in July. 

Capital. Authorized. 
SHETOCS:. S200 coessecccsebccctesveec cider eciee i ana ee ce $1,000,000 

Dividends—-6°% per annum, Dec. 31-June 30. 


STATEMENTS AS OF MAR, 4, 1916-MAR. 5, 1917. 


Assets 1916. 
OU Sciatic Gus loce snared eaecy se ava siecnitcn ctsasedecuntea aesauie tees autatetest $3,161,046 
Stocks and BOnGs ..............cc cece ee cece cece eee c ee cece ceeececececcoeveresenece 1,253,876 
Bank PremiseS  ............ cece cess cee ceccccacseeeeccescceccececesenccecceeseueeees 150,000 
Other Real Estate oo... ccc eccee eeeceecscesecceseesseesveneees 19,706 
Due from Banks. ................c.c cece ccc ccececcce cece ecccce ee seceeecenecerececeeeeees 9,007 
Due from Reserve Banks 20..0......00....cccccccceeeeceecececece cece ecceceneeeetes 302,123 
CABLE ble ate stat azs. coe ea atten au cedta see ane aus Sitch aces 8222 prada de getes 104,140 
CB 6 CG), aera Poot nr Es aN A RE Rn AMEE TPO Oe aE NUR CE Ee 1,234 
MUTT AS BC Sco ls ates saan ste a Aang aloes Masta subareas. 1,929 

"TOtal. AASSOUS csi iiss eso ccda ca lcnc duu Secs teaven ia dateweebteaise 35,003,061 

Liabilities. 

COVER as eee ae ie ate es a Gada i eee: 0,000 
Surplus... Uden che Liseedee Ath fans be eae dee Ay Sack oad Ook et acct 135,000 
EIMGIVIGO PLONE: con west i elias, atic Bl A ee Ts sa alee 272,944 
OUTER COTE Sas sists coo ss cio al sp cece dons esheets Sacianulaoteed Watiese eee 47,500 
Savines: DEpOSTUS casos h oi yoecel seve otestestedec leases 4,008,612 
AATOR Ts @ OIG ss ieee techs eos eeased Gane el eet at ced 39,005 

Total Liabilities: 22.02, led Soi en eee let $5,003,061 
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Outstanding. 
$500,000 


1917. 
$3,192,080 
1,435,187 
150,000 
15,000 
20,2038 
570,063 
115,643 
343 
2,833 


$5,501,352 


$ 500,000 
135,000 
276,138 

72,894 
4,511,345 
5,975 
$5,501,352 
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UNION TRUST COMPANY OF SAN FRANCISCO. 


Organized Feb. 6, 1893, as a Commercial, Trust and Savings Bank and 
Safe Deposit. : 

Isaias W. Hellman, Chairman of the Board. 

Officers—I. W. Hellman, Jr., Pres.; Charles J. Deering, Vice-Pres.; H. G. 
Larsh, Cash. & Sec.; Charles du Parc, Asst. Cash. & Asst. Sec.; W. C. Fife, 
I. J. Gay, Asst. Cashs.; L. E. Greene, Trust Officer; Frank L. Brickwedel, Asst. 
Trust Officer. 

Directors—Charles J. Deering, J. L. Flood, William L. Gerstle, E. S. 
Heller, Isaias W. Hellman, I. W. Hellman, Jr., William F. Herrin, Charles 
Holbrook, Timothy Hopkins, J. Henry Meyer, Percy T. Morgan, A. H. Payson, 
George A. Pope, John D. Spreckels, Jacob Stern. 

Bank, Market & O'Farrell Sts. & Grant Ave. 

Annual meeting lst Thurs. after lst Mon. in Jan. 

Capital. Authorized. Outstanding. 
Shares, $1,000; $800 Paid 0.00... $1,500,000 $1,200,000 

Dividends—13%% per annum on paid up capital; quarterly, Jan.-Apr.-July- 
Oct. 1. 


*STATEMENTS AS OF MAR. 4, 1916-MAR. 5, 1917, 


Resources. 1916. 1917. 
Loans and Discounts ................0.00.....:ccscesecsererececesesecuecsesessescecs $10,523,679 $14,579,777 
United States Bonds, other Bonds and Stocks................ 5,203,303 4,801,070 
Office: Butlging: gceccceiecsscesss hc eran cesar etek 1,300,000 1,300,000 
OUNer ABSCCS: cde ukis eit Sosa ercahahe tae ent ehagel 524,058 457,636 
Casit- On TIAN). ac peo cso tea aoa scoetay hee od tse Shaeste ete O hese tates 1,277,148 1,683,490 
C asics iN: Dan KS) cxcoscenttalitetala. Set etd ee ae ue eoe tau 9,892,823 8,160,531 

Total Resources ooo... cece ccecceeescesecceseccesesaseeeseceeees $28,721,011 $30,982,504 

Liabilities. 

CODA ectselen eect teen ehaerscdin ccs, Seguin couas taencanesn tea Gado: $ 1,200,000 $ 1,200,000 
Surplus and Undivided Profits 22.0.0... haeaoe 1,906,240 2,017,453 
Other Liabilities 0.000 cssescescenscseeesesseessenee 409,425 309,688 
Ue Kos ea 0 (2 0, <n eee meee eh ee ne te Ere ORR Ame Pe ena eee ene 2,991,570 5,183,187 
Individual Deposits ooo... lec cece ceecececeec cccecececccseccecececeeeceeece 9,779,679 10,117,796 
Savings Deposits Widen seca sha asieacanttaadac 2: uceat sas aesdvanasiacbenslercedscceade 12,834,097 14,154,380 

T Ot als Tt aD tliGSs sce tect ote es ee ent dtlerel $28,721,011 $30,982,504 


*Trust Deposits not included. 


WELLS FARGO NEVADA NATIONAL BANK OF SAN FRANCISCO. 
San Francisco, Cal. 


Being a merger in 1905 of Wells Fargo & Company Bank, established 1852, 

and The Nevada National Bank, established 1875. 
: Officers—Isaias W. Hellman, Pres.: I. W. Hellman, Jr., F. L. Lipman, 
James K. Wilson, Vice-Pres.; Frank B. King, Cash.; W. McGavin, C. L. Davis, 
A. D. Oliver, Julius Eisenbach, C. W. Banta, Asst. Cashs.; L. R. Cofer, Mer. 
Foreign Exchange Dept. 

Directors—A. Christeson, Charles J. Deering, Sidney M. Ehrman, James L., 
Flood, A. Haas, Isaias W. Hellman, I. W. Hellman, Jr., Wm. F. Herrin, 
Hartland Law, F. L. Lipman, J. Henry Meyer, Percy T. Morgan, A. H. Payson, 
Henry Rosenfeld, Jos. Sloss, F. W. Van Sicklen, James K. Wilson. 

Bank, 4 Montgomery St. 

Annual meeting 2nd Tues. in Jan. 

Capital. Authorized, Outstanding. 
BN Ares. S100) iasstecclesecotiteteis ete encase ee ead cece $6,000,000 $6,000,000 

Dividends—9% per annum, from July 1, 1913, 8% previously. 
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STATEMENTS AS OF MAR. 7, 1916-MAR. 5, 1917. 


Resources. 1916. 
Loans and Discounts 0...0000...0..c cece cc ecceeeceeceeecenesseeeceeeneeees $18,923,110 
| OAR Pps 9.10) «6 |. Caen ean NO or Se ORY Wr OR i prema e ree 6,170,000 
Bonds, Securitie8, etc. 2... ccc c ce ceceseceseeecceecensenereees 5,007,448 
Federal Reserve Stock 0000...........cccccceecccccececceceeeseeceeeeeeeeeeeee 285,000 
Bank House, Furniture and Fixtures ........000..00000.0..-2. 1,763,868 
letters Of Credit. cocci ctecicccasti ices Basi ptt lossaretenterseese dence 1,594,607 
Due from Banks and Bankers 20..000.......0....c..00ccccssececeeeeeeeeees 8,406,649 
Due from Reserve AgentS .0...020..........0..cceeece eee cceceneeecneceee eee 6,784,066 
Cash and Cash Items: sc.c2xcdeeeh ine heen Ree 4,357,946 
Redemption Fund oc... cece ccecccccccceececeeceseseessssssnsenecees 300,002 
OCH OR: ASSOt A chase ch eh ores Ga teras wae sa tana Sautene eee 255,837 

Total Resources 2.0... ccccesececececeeeceeceneesenteees $53,848,533 

Liabilities. 

Capital Stock Paid Im oo..0...... cc ccc essteeeescesennnteteneeees $ 6,000,000 
Surplus and Undivided Profits ........0000..2 ees 5,375,351 
CUP CUIBUIONS :cscio oes) see cade ear pensseaneiar neler ee ... 6,860,000 
Letters: Of Credit: ccciicsevcatitecsccnct hoes See eee 1,851,257 
Dividends Unpaid .................. cece eee Senda Racine tates 473 
Due Banks and Bankers ...00.......0.. ccc cecceccccesecceeeeeeeeeceneaee 15,429,932 
Individual Deposits 20.0.....0...0c eee eeseeeeeeceeees ecseeatag oes 18,306,520 
City and State Deposits 0.0.0.0... eee ee ceee eee ceeeeeeeeeee 1,025,000 

Total Liabilities 2.0.0.0. eee cceeeeeseeeeeeees $53,848,533 


1917. 


$29,154,971 
6,170,000 
5,439,120 
285,000 
1,737,963 
394,913 
9,087,241 
3,991,209 
5,865,608 
300,003 
254,839 


$62,680,867 


$ 6,000,000 
5,177,656 
5,685,400 

479,415 
252 
19,393,127 
24,813,006 
1,132,011 


$62,680,867 


Put your money to work 
for your Country by 


subscribing 
for 


U.S. Liberty Bonds 


now. 
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SECTION FIVE 
CORPORATIONS 


THE 


J. G. WHITE COMPANIES 


Financiers AA Engineers 
Contractors {> 


eo Managers 
ON”, @) 


Finance enterprises in the public utility and industrial 
fields. Also assist in the reorganization or consolidation 
of existing properties, or in the financing of extensions 
and improvements. 


Perform the engineering and construction of steam and 
hydro-electric developments; steam and electric railways; 
gas plants; industrial properties. Engineering reports and 
valuations promptly made. 


Manage for clients public utility and industrial properties. 


43 EXCHANGE PLACE, - - NEW YORK 
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Girvin & Miller 


DEALERS IN 


Municipal and Corporation 


Bonds 
— 6S 


We are at all times in a position 
to offer a selected list of high 
grade bonds for investment by 
estates, banks, and private  in- 
vestors, yielding from 4 to 6%. 


We invite correspondence with those 
who are desirous of obtaining infor- 
mation on any class of securities. 


We purchase outright after investi- 
gation bond issues of public service 
corporations and land companies. 


Kohl Building San Francisco 
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ALASKA PACKERS ASSOCIATION 
San Francisco, Cal. 
Controlled by California Packing Corporation which owns over 78% of the 
Capital Stock. 


Organized under the laws of California Feb., 1893. Owns 14 canneries in 
Alaska and 3 on Puget Sound; operated 14 canneries in Alaska and 1 on Puget 
Sound during 1916. Also owns 9 ships, 12 barks, 1 barkentine, 3 schooners and 
64 steamers and launches, 2 salmon hatcheries in Alaska and ship yard at 
Alameda. Packed 1,179,349 cases and 2,428 barrels salmon in 1916. 


Officere—Henry F. Fortmann, Pres.; William Timson, Jefferson F. Moser, 
Robert Bruce, Vice-Pres.; A. K. Tichenor, Treas. & Sec. 


Directors—Balfour D, Adamson, Frank B. Anderson, Geo. N. Armsby, J. K. 
Armsby, R. I. Bentley, Robert Bruce, Allen L. Chickering, Henry F. Fortmann, 
W. J. Hotchkiss, Jefferson F. Moser, William Timson. 


Head office, 85 Second St., San Francisco. 
Annual meeting 3rd Tues. in Jan. 


Capital. Authorized. Outstanding. 
Shares; $100 s..i25:2b citation $7,500,000 $5,750,800 


Dividends—Quarterly, $2 per share, from Feb. 10, 1917. 

Extra, Feb. 10, 1917, $2 per share. 

Jan., 1894, to Dec., 1901, 75 cents per share monthly. 

Jan., 1902-Oct., 1904, $1; Nov., 1904-Sept., 1905, 75 cents; 6% per annum 
quarterly Feb., 1910-Nov., 1916. 


BALANCE SHEET, DEC. 31. 


Assets. 1914. 1915. 1916, 
Canneries, Fleet, etc. 0.0.0.0... $ 5,560,846 $ 5,374,876 $ 5,260,991 
Inventories ...... eeteacse scat oi ah cest aa nesat dacs 3,026,095 2,965,325 1,807,816 
*Insurance Fund Investments .................. 1,534,225 2,180,425 2,724,925 
Accounts Receivable -..........0....cc eee cece 92,516 43,546 517,072 
Cash’ On Band ccoc.cdsi tints ieee 289,032 136,485 932,160 

Total Assets 000.0... $10,502,714 $10,700,657 $11,242,964 


*Invested in bonds of other California corporations. 


Liabilities. 
Capital Stock 200.0000. cceeccceeeeeee ee $ 5,750,800 $ 5,750,800 $ 5,750,800 
ROU S ctor es eects naw a Remy setae 774,000 558,000 ———aaeeccececeeeeeee 
Current Indebtedness ............... saad e entaege 887,125 704,519 50,513 
Insurance Fund. ..........cc cece eeeeeceeeeee we 2,004,931 2,387,229 2,896,736 
SUPDI US: \ccsiceccte res nee eid ts 1,085,858 1,300,109 2,044,915 
Total Liabilities 2.00000. $10,502,714 $10,700,657 $11,242,964 


BONDS. 


Alaska Packers Association 1st Mortgage 6% Fifteen-Year Gold. 
Income Tax Not Deducted. 


Bonds paid off at 105 on Sept. 1, 1916. 
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CORPORATIONS 


1 


o1 


ALEXANDER BOYD ESTATE COMPANY. 
San Francisco, Cal. 


Organized under the laws of California June 16, 1909. Owns Boyd Block, 
N. E. corner Market & Front Sts., St. Clair Building, N. W. corner California & 
Drumm Sts., and Grape Growers Building, N. W. corner Battery & Pine Sts., 
San Francisco, Cal. 

Officers———_—_———__, Pres.; A. W. Foster, Vice-Pres.; J. E. Bowser, Sec. 

Directors—W. F. Berry, Henry St. Clair Boyd, A. W. Foster, R. M. Sims. 

Head Office, 464 California St., San Francisco. 

Annual meeting 4th Mon. in Jan. 
Capital. Authorized. Outstanding. 

Shares, $100: 2cecwcahi iets i Rie ee Genie, $1,000,000 $1,000,000 


BONDS. 


Alexander Boyd Estate ist Mortgage 5% Serial Reality Gold. 
Income Tax Not Deducted. 


Secured by First Mortgage on Boyd Building, Grape Growers Building and 
St. Clair Building. 

Dated June 1, 1916. Callable on 60 days notice at 102%. Due serially 
$10,000 per annum on June 1 from 1921 to 1935 inclusive; $450,000 on June 1, 
1936. 

Interest June-Dec. 1, Mercantile Trust Company, San Francisco. 

Sinking Fund: Deed of Trust provides that Trustee may release Grape 
Growers Building on receipt of $250,000; either of the other two properties may 
be released on receipt of $300,000; cash to be used in retiring bonds at 10214 
and interest, 1936 maturity to be paid first. 

Trustee, Mercantile Trust macs San Francisco. 

Authorized and Outstanding . Piset Sox Saleh shai Maan andbacs ten ste Sone ulnsastne et tatendichayar PALO OUU 


AMADOR CENTRAL RAILROAD. 
Martell, Cal. 


Organized under the laws of California Sept. 24, 1908. Successor of Ione 
& Eastern R. R. Owns 12 miles standard gauge steam railroad, Ione to Martell, 
Cal. 

Officers—Mrs. Meta J. Ericksen, Pres.; F. G. Athearn, Vice-Pres.; J. A. 
McPherson, Sec., Treas. & Traffic Mer. 

Directors—F. G:. Athearn, IHlarold Erickson) Mrs. Meta J. Erickson, Hfarold 
Haven, H. R. MeGuinn, J. A. McPherson, G. Petterson. , 

Head office, Martell, Cal. 

San Francisco office, 709 Balboa Bldg. 

Annual meeting Ist Mon. in Oct. 

Capital. Authorized. Outstanding. 
SNATOS.. S100 ~ cece este awl loot ortaeneas econ soso ceca ates $400,000 $400,000 

Dividends—Irregular. 1910-1911, 1%; 1911-1912, 64%, none since. 


Earnings—Year ended June 30. 


Interest, 
-Gross. Op. Exp. Net. Taxes, etc. Surplus. 
VOTES citi with decks oct ey aaes $89,385 $47,428 $41,948 $22,367 $19,581 
0 bs Eee eee eta ee ET re Ae Res ee 7,017 51,037 36,680 22,830 13,850 


LNG, aeeesic et cate ecru te tas 100,007 Hi.252 45,005 spe | 23,605 


BONDS. 


Amador Central Railroad 1st Mortgage Gold 5%. 
Income Tax Deducted. 


Secured by First Mortgage on all property. 
Dated Nov. 2, 1908. Not callable. Due Nov. 2, 1938. 
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Interest May-Nov. 2, Union Trust Co., San Francisco. 
Sinking Fund, commencing Feb. 1, 1913, 2% of bonds outstanding. 


Amount in Sinking Pung, Casb.............. cee cccceesnceccceccnncceeeeeecscceeanccesenseeees $6,105.21 
Trustee, Union Trust Co., San Francisco. 

COU CSU CT ass aon k cogs tes rode cn cul co weadannedsensance decay Satcyueeaaauac oat $270,500 

Pye SUEDE SU eel oe tea se ee ae seo ee ee Serene a nee ey aoe 29,500 

PUL O LIZ CC ecescccssedadeses cease haere 2 asntesevesseaccatersensnceesetsseceeesonceneenees $300,000 


ATLAS POWDER COMPANY. 
Wilmington, Del. 


Organized under the laws of Delaware Oct. 18, 1912. On Jan. 1, 1913, took 
over certain properties of E. I. du Pont de Nemours Powder Co. In June, 1915, 
took over the Giant Powder Co. of California, paying $110 cash per share or 
exchanging 9/10 of a share of Preferred and 18/100 of a share of Common stock 
of the Atlas Powder Co. for each share of the Giant Powder Co. 

Officere—W. J. Webster, Pres.; J. F. Van Lear, Vice-Pres.; W. A. Layfield, 
Vice-Pres. & Gen. Mgr.; E. B. Coy, Sec. & Treas. 

Directors—E. B. Coy, W. A. Layfield, John S. Scott, J. F. Van Lear, W. J. 
Webster. 

Head office, Wilmington, Del. 

Annual meeting, 3rd Tues. in Mar. 


Capital. Authorized. Outstanding. 
*Preferred 6% Cumulative, $100........000000 0 $10,000,000 $7,198,000 
COMMIO TS 100 cscs ecco eccn cates ossapnencbgsinctesticiacaatootteeet earvaivess 10,000,000 5,002,400 


*Redeemable at 110 and dividends on Aug, 1, 1925, or on Aug. 1 in any year 
thereafter. 

Apr. 21, 1916, $1,439,600 par value Preferred stock and $833,700 par value 
Common stock offered to shareholders at par. Entire amount subscribed and 
issued. 

Dividends—Preferred, quarterly from Feb. 1, 6% per annum. 

Common, quarterly from Dec. 10; 1913, 144%; 1914, 6%; 1915, 11%%; 1916, 
2595 ¢; 1917, 2% and 3% extra to Mch. 10. 


INCOME AND PROFIT AND LOSS, YEAR ENDED DEC. 31. 


1915. 1916. 

GYOSS: SAlOS. cect a Sefer eee ses wel Oe oceans ta ne bene $9,289,492 $20,652,916 
Cost of Goods Sold, Delivery and Other Expenses............ 7,921,691 17,817,903 
Net Operating Profit ........00........ nidiebaccetete bia sia tach, $1,367,801 $ 2,835,013 
Other Income (Net) .........0........ cee cee cess ce cece eee cece eee ceeeeeeseeeeeceee cess 303,961 104,777 
Net Income for Year........0.......cccccc cece cc eeee cc ceccenseteee sees $1,671,762 $ 2,939,790 
Appropriation of Interest on Income Bonds .................0...... ©. 334,089 «- sawing 
Balance of Net Income for Year.................0.......... $1,705,851 Seigsetice 
Undistributed Profits Beginning of Year.................... Seen 342,058 1,447,344 

Amount Available for Dividends or other Appropria- 
HOO) eepcet epee girs eee eas ss hdeateausanencseetas $2,097,909 $ 4,387,134 

Dividends and Interest on Temporary Receipts: 

PYOLOP EG cts a ec ee eesti Sila eessoo: $ 213,250 $ 388,706 
COMLIMNON  udecissctsne het pastes ayes ase atte once eeeacee ye 437,315 1,164,180 
0: | EMR Enea eee eT Re RE ee ease Are een EM On ene Soe ete aa Ne eT $ 650,565 $ 1,552,886 
Undistributed: Profits  scccccccccscccec ccc cicweedeccitceinccecet bch eoecncspennsaceds $1,447,344 $ 2,834,248 


*Net credit to income, after payment of interest on income bonds to dates 
of retirement and restoring to income excess appropriation in previous years. 
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CORPORATIONS 


BALANCE SHEET, DEC. 31. 


Assets. 1915. 1916. 
Plant Properties, Equipment, Good-Will, Patents, etc.....$ 5,528,394 $10,210,608 
Investment in Subsidiary Companies..............0.000000.... SOBotl -Aehsvieveceasdsse 
OF: 64 5 Ree REA NmeEEn cea EU ee eet ene on eay vF MeRCeS ss Meet PSE ANI Nar eres 610,649 1,487,746 
Bills and Accounts Receivable .00..0.0......00.cccec eee ee ece eee 1,707,437 2,245,658 
Finished Product): sicascciss ices se ee eee 434,116 972,877 
Materials and Supplies oo... eeececeeceeeeeneeeeree 2,017,481 2,952,662 
Real Estate and Securities Investments...........0.....000000... 282,184 519,593 
Deferred Debit Items (Net) .0.......0....00.cccceeccecceeccececee ee eee teens : 6,324 38,735 

Total <ASSEUS) inlet een eee ees $14,152,308 $18,427,879 


*Indicates net credit. 


Liabilities. 
PRGLCETOG, StO Cle gsi ose ene ee *$ 5,500,000 +3 7,198,000 
COMMION: SEO: cc loese tiara ssi cress occas ete eae MA Eak 4,168,700 +f 5,002,400 
Undistributed Profits 0.0.0.0... ccecececcesenceccescccsseteeereeee 1,447,344 2,834,248 
Bills and Accounts Payable (Including Interest and 
Accrued 6% Dividend on Preferred Stock).............. 2,315,000 1,909,410 
FLCGEERV EGS: 123.51 hese eee icases aay ce eee esas 721,264 1,483,821 
Total Liabilities 20.00.0000 eee ccc ceeeeeeeeeeeees $14,152,308 $18,427,879 


*Includes $17,200 subscribed not fully paid or issued. 
tIncludes $21,725 not fully paid or issued. 
tIncludes $350 not fully paid or issued. 


THE GIANT POWDER COMPANY, CONSOLIDATED. 
Giant Station, Cal. 


Controlled by Atlas Powder Co. through stock ownership. 

Organized under the laws of California Aug. 22, 1892. Manufacturers of 
dynamite, high explosives, etc. Owns about 1,000 acres at Giant, Contra Costa 
County, where dynamite plant is located; also black powder plant at Clipper 
Gap, Placer County, Cal., about 100 acres at Telegraph Bay, and dynamite and 
black powder plant on tract of 2,200 acres at Nanoose, both near Victoria, B. C. 

Officers—R. H. Rennie, Pres.; Leland Lyon, Vice-Pres.; Isaac Fogg, Treas.; 
W. W. Shilling, Sec. 

Directors—Geo. A. Moore, Chairman; Leland Lyon, FE. W. Maynard, R. H. 
Rennie, W. H. Roosa, W. W. Shilling. 

Head office, First National Bank Bldg., San Francisco. 

Apnual meeting last Thurs. in Jan. 

Capital. Authorized. Outstanding. 
HATES. : S100 235i ienciccten ae eeiceineste $5,000,000 30,000 shares, $1,737,369 


BEAR VALLEY MUTUAL WATER COMPANY. 
Redlands, Cal. 


Organized under the laws of California June 15, 1903, as a mutual water 
company. Distributes water to stockholders only. Owns reservoir, pipe lines, 
ditches, etc. Population served, 25,000. 

Officers—H. H. Garstin, Pres. & Gen. Mgr.; E. M. Lyon, Vice-Pres.; A. C. 
Reeder, Sec. & Treas.. 

Directorse—J. N. Clark, G. B. Dunham, J. S. Edwards, A. E. Frye, H. H. 
Garstin, F. M. Hunt, E. M. Lyon, R. D. Millholland, J. J. Prendergast, A. G. 
Simonds, Herbert R. Yerxa. 

Head office, Redlands, Cal. 

Annual meeting 3rd Wed. in Nov. 

Capital. Authorized. Outstanding. 
SSRAPOS) SO) acre secatgie cake cutee nan hch cca ee ati ease $2,000,000 $1,670,540 
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BONDS. 


Bear Valley Mutual Water Company ist Gold 5% 
Income Tax Not Deducted. 
Secured by first and subsequent lien on all property. 


Dated Jan. 1, 1906. Callable after Jan. 1, 1916, at 105. Due serially to 
Jan. 1, 1951. 


Interest, Jan.-July 1, Title Insurance & Trust Co., Los Angeles. 
Trustee, Title Insurance & Trust Co., Los Angeles. 


UES CAG oso is wee Geez sec wetter esta ee at $698,000 
FRG OC. Sct heats aces cr ett an coe eee ia aces tate ueseoeedde eet aeeltead ceeds 41,800 
FRGROT VGC fst ile ret cep tetae re ate Mas lanl en t aebie tte es Guard stone t seeetashocta tas biased 160,200 


PNICHOFIZOG! cies 2c eile ee a Sorte aspects toate cele sda Desf evussectaeutesaet $900,000 


BOCA AND LOYALTON RAILROAD COMPANY. 
San Francisco, Cal. 


Receivership—Owing to the failure of the Boca & Loyalton R. R. Co. to 
meet its bond interest and pay its sinking fund, the Mercantile Trust Company 
of San Francisco, Trustee, brought foreclosure proceedings against the Com- 
pany, and on May 11, 1916, the Superior Court of the State of California granted 
the foreclosure and ordered the sale of the property. On Sept. 8, 1916, the 
property was sold to Alexander R. Baldwin, representing the Western Pacific 
Railway Co., for the sum of $35,100. The sale was confirmed on Oct. 2, 1916. 
After paying the Receiver’s and Trustee’s fees, expenses, costs, etc., there 
remained $14,206.96 to be applied to the payment of the Company's bonds. The 
Court then entered a deficiency judgment against the Company for $437,380.82. 


The Boca & Loyalton R. R. Co. bonds are further secured by $557,000 bonds 
of the Roberts Lumber Co., which bonds are also in default, on account of 
failure to pay interest and sinking fund. The Mercantile Trust Company has 
brought foreclosure suit against that company, and on March 23, 1917, the 
Superior Court of the State of California granted the decree. The sale will 
probably take place about the first week in June, and the Bondholders’ Com- 
mittee expect the proceeds to be available for the Boca & Loyalton bond- 
holders about July 1, 1917. 


BONDS. 


Boca and Loyalton Railroad Company 1st Mortgage 6%. 
Income Tax Deducted. 


First Mortgage on Railroad, also secured by deposit of $557,000 bonds of 
Roberts Lumber Co. with the Trustee. 


Dated Apr. 1, 1903. Callable at 110 for Sinking Fund. Due Apr. 1, 1923. 
Interest Apr.-Oct. 1, Mercantile Trust Company, San Francisco, or U. S. 
Mortgage & Trust Co., New York. 


Sinking Fund provided for cash payment of $475,000 prior to maturity of 
these bonds. Sinking Fund of Roberts Lumber Co. expected to produce 
$1,250,000. 


Trustee, Mercantile Trust Company, San Francisco. 


Outta MGI xeccctsi rots ootecetes ee tie he te cease ete ies ie tiene en $412,000 
Cancelled Dy Sinking Fun osiicicccc.ckcccseseocscestese ses sscek Sec deveecicacusecceleensnecncasbceses 263,000 
PCNOEI ZO. htc) oo ace alten ied Geo cts natant needa ten bes $675,000 


Oct. 1, 1915 and subsequent interest coupons not paid. 
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CALIFORNIA CENTRAL CREAMERIES. 
San Francisco, Cal. 


Organized under the laws of California Dec., 1905. Manufactures dairy 
products; operates 14 creameries in California, 11 plants owned, 3 leased, 

Officers—C. E. Gray, Pres.; B. G. Tognazzi, 1st Vice-Pres.; A. Jensen, 2nd 
Vice-Pres.; J. Freuler, Treas.; K. H. Keefer, Sec. 

Directore—G. A. Berton, J. Freuler, C. E. Gray, R. N. Gschwind, A. Jensen, 
Gavin McNab, J. Henry Meyer, Frank Nazro, B. G. Tognazzi. 

Head office, 425 Battery St., San Francisco, 

Annual meeting Tues. after 4th Mon. in Mar. 

Capital. Authorized. Outstanding. 
SHE TOS, 9 100 ist iets aioe eae ees $1,000,000 $681,900 

Dividends—6° per annum from 1914. 


BALANCE SHEET, FEB. 28. 


Assets. 1917. 
PAINE. LV CBUIMVCT Ee aves chase tek ous opecettiscedncs cyepnGa ieee pease eee a ec osyaaaebe teatime sane he $ 687,785 
Less Reserve for Depreciation .........0.000.00 Ae elie ey Daten ce Oa antes Rade: 102,568 

$ 585,217 

UP TC cs a se le ete a ae se cot dt Rs cae tees: 398,321 
OCHO INVEStMOCNUS ous a Sd cosa oie cece en eset a. 226,464 
MWOtal sASSCUS: chore naire adeelt ca ces ened teal tence anes ee $1,210,002 

Liabilities. 

Capital. StOe ey ccceseec tek eG ccrscee ctecanss coda pcan iain a ech ke baal cs anette: $ 681,900 
Basti o16(2)< ad eat: alg: 01 (a peneg te ane RE CEO TE ae ern ties oe ee Ine eee ny ae fer nee ne ae 145,000 
Accounts Payable—Curremt o.oo... cccccccceceeeeencecececneeecetsacceeccetencteseeceeeenes 156,379 
Reserves Other than Depreciation 000... eee eee neen rec ee eects 20,999 
MUP OIUS eels cated beeen ore Eo ed ssc a eset eb a Rae Poe cele ooh eae 205,724 

Total Lila biHtles: .cccccccceccecsasvscdssvsessusucceatessdnccescdeenseiasendcdsencteasaceseetassvecb 1,210,002 


CALIFORNIA COTTON MILLS COMPANY. 
Oakland, Oal. 


Organized under the laws of California Aug. 9, 1883. Owns land and build- 
ings at Oakland, Cal.; operates fully equipped cotton, jute and hemp mills. 

Officers—Geo. L. Center, Pres.; Fred H. Beaver, Vice-Pres.; J. Y. Millar, 
Sec. & Treas.; J. R. Millar, Mer. 

Directors—Fred. H. Beaver, Geo. L. Center, W. B. Dunning, D. Ghirardelli, 
M. R. Higgins, J. A. Hooper, Marion Leventrett, Victor H. Metcalf, J. R. Millar. 

Head office, East Oakland, Cal. 


Annual meeting 2nd Fri. in Feb. ° 
‘Capital. Authorized. Paid In. 
Shares, $100 par, $80 paid. 2.0.0.0... cle eee cece e cee ceenee tees $2,000,000 $1,600,000 


Apr. 20, 1917, 3,402 shares sold to stockholders at $75 per share. 
Dividends—Quarterly, 6% per annum on par value. Jan.-Apr.-July-Oct. 


BALANCE SHEET, DEC. 31. 


Assets. 1916. 
PRGA: ESCA CC. AS ates ha tec res nea ied eae Denes laeiee ended bakin eat Rite eae $ 190,662 
BS) 0B Uo bf a Y 4. Sgamme Pet teem RUCt nee nS nar le MIO ed tee eo MAINO Aer UEP CPE CaP IAPS INE RO Te OO 332,143 
Machinery oo... ecec cece cee cee eeeeeeee bist Nee Geet a ska ntia age a bec seeasiastan etd 759,043 
Machinery SUpDIIGS © ossscesdiceccccieceshelete coastal cused cece ee cee ines 45,483 
SU UCTS sca a ss ee ease tac ete eee 7,247 
Accounts Receivable 22...0.....00.0occ cece cece ccc ce eee eee ce eee eee ee cceeeeeecereceeeeeeees 222,563 
Trade: ACCODtANCGS = cists o  S ce Oe ats ee Ee tae ape ae Lio 25,012 
Cotton Loan AdGVAnceS ©... lccccccccc cece cccnecceecceec ence cessecceseeecceeatenness scausaeesceaees 8,942 
Manufactured Goods On Hand o....c.. ccc cccsenenececcenee ee ceeescaaseeeceeeseseeeaaeaas 295,556 
Raw Material on Hand 2000.00.00. ce cece cece een eeecceesececeeec cece scaeeseesscccseeaeeees 492,645 
SN sein a cas se ta apse ictte ea irs ph en ee ptacetE BipN Ca g a etre Lier se sate th 17,220 

TOtAl: AGSCUS © iiicccecteti aha Bacesese ca etca cea oe ease ae eae ree $2,396,016 
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Liabilities. 1916 
Capital Stock 2... cece cee eeessoneee iiattaciiteeln ss Ce oaterlig Aiea gee lice nk clad 31,327,840 
U1 ay 0.1 20k: nee nee ne a ne Re ee gode tt Seceveul a a8t a. as aches dneeie hae 378,772 
BIS: “PAY Bee szics east ae hase saise aac tides tate Sodac putas aqabelere deen enevaeear aeetne adie 575,000 
PCCOUNUS: PAY BUG ca tse ators pions tees ns as gateas Anant Aitene dotaetaadt atu eas seared Gonecenauaneetsaacers 90,007 
Dividend Set Aside from Profits for Year.........0..0....00 cece cceeeecseeccceeecesecneeeceees 24,897 

Total Dia Dintes) joven est tae eee ae et eed oa aeons Be $2,396,516 


CALIFORNIA DELTA FARMS, INC. 
Los Angeles, Cal. 
Organized under the laws of California, Nov. 1912. Owns 39,537 acres 


of delta land lying along the San Joaquin River in San Joaquin und Contra 
Costa Counties, Cal. 


Officers—Lee A. Phillips, Pres.; Isaac Milbank, John B. Miller, Vice- 
Pres.; Howard S. Dudley, Sec. & Treas.; Geo. M. Burton, Asst. Sec.; Geo. 
A. Atherton, Gen. Mer. 


Directors—W. W. Beckett, James H. Bishop, Frank C. Bolt, George I. 
Cochran, W. H. Davis, J. C. Drake, Howard S. Dudley, Herbert Fleishhacker, 
Robert Marsh, D. A. McGilvray, Isaac Milbank, John B. Miller, Lee A. Phillips, 
H. M. Robinson, William R. Staats. 


Head office, Trust & Savings Bldg., Los Angeles. 
Annual meeting last Thurs. in Jan. 


Capital. Authorized. Outstanding. 
SHALES SSVO0 > aiectannct tstreentiscetuseseiae ecesas anemic a sleiabiteatanes $8,500,000 38,100,000 


Dividends—Quarterly from Jan., 1914, 3.6% per annum. 


Earnings—Year ended Dec. 31. 


Expenses, Surplus 
Gross Taxes, Written for 
Revenue etc. Net Interest Dividends Off Year 
LOTS: sehite sos ehs $662,013 $249,616 $412,397 $113,752 $270,000 $20,543 $ 8,102 
TOUS -ceececeuioss 727,001 229,548 497,453 131,893 286,140 27,617 51,803 
BO. “eS Sig tes 768,098 234,301 503,697 137,854 291,600 OL woe 67,008 


BALANCE SHEET, DEC. 81. 


Assets. 1915, 1916. 
Real Fstate* vic ale ex oer gett, tle 3 nai $ 8,405,565 $ 8,449,095 
Permanent ImMprovementS 00.....00..0.ccccceceeceeceeeccecccceeceecceceeeceee 1,626,767 1,767,383 
Personal Property, Machimery, ete... cece cece ccee cece 378,198 385,935 
Bills Receivable wo... ce eceee serene rad ie Aa pelea 19,290 139,386 
Mortgages Secured on Real Estate 20.0.0... cccceceeeceeeeces 198,000 270,700 
SUDGEY QWCDTOES ac eas et sed oa aaa ae a rs a hee aah 126,720 65,335 
CTOPS OMe TAN a yeeds Aen vescesta ye iocceiuceosesenciarasstadcute eee eesacatecha bi teewe cedars 19,047 
Insurance, Unexpired oo... cece ccecccccececeeecccseeececceeceeevecees 4,497 3,914 
Bond Discount AcCOUNt oo. ceececceeceeecaceeeeseeeeeseeeeees 30,239 28,349 
Weyl & Zuckerman, Balance Land Contract.................00. BiO,C00° = adavueseiceasts 
Interest Accrued, Not Due loi... eceeccccccneeececcsceeee DUO eu eek ree ok 
Discount on 6,000 Shares Sold in 1915.00.00... cece eee 300,000 300,000 
CONSTR UB NCS: waceostiag ect ea kde eae eae nda es eo toes 43,981 62,070 

POULh ASSCUS! sc scsti atc iaes Pa heiceeacineh er Sioa ne $11,404.047 $11,491,214 
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Liabilities. 1Q15 1916 
Capital Stock scccciinc ba ies Aol es siesta sage $ 8,100,000 $ 8,100,000 
BOGS sccccs Hee ls Mia ees eee eee RETO APA Rae en 2,100,000 2,790,000 
Btls | Py a iirc ash acerca de uns boeqepdexcnsucaseodectaceubbsansnendieas 155,000 135,000 
Sundry Creditors 0.00000... Cee noma ieadtrochccon aaa, . 4,832 2,857 
Interest ACCTUCd oii. ceeccceeceeceeecece ences seeesceeeeeeeceeeee 14,106 12,925 
Reserve on Dredging Contract -000....... ee cececeneeceeeeeeee 0 seseeeseceeecsee 15,029 
Depreciation Pund 00.0.0... cece cece ccc ccee cece cee cceeececeeceeteceeeees 59,694 84,987 
ol By: <1 - SO nD RR aCe ert ot SPREE YR UES frat ate ee eer y en oem 14,440 15,692 
Employees’ ae TNSUTANCE. scnvictenccck ei cesicsweciate ~eeaassoeceees 1,741 
SOULS: AG. DCC orcs es ts eee ea 305,975 372,983 

Total Liabilities oo... cece eececeteeeees $11,404,047 $11,491,214 
BONDS. 


California Delta Farms, Inc., 1st Mortgage 6% Gold. 
Income Tax Not Deducted. 


Secured by First Mortgage on all Property now owned or hereafter acquired. 

Dated Dec. 1, 1912. Callable at 105. Due Dec. 1, 1932. 

Interest June-Dec. 1, Los Angeles Trust & Savings Bank, Los Angeles, 
Anglo-California Trust Co., San Francisco, or Bankers Trust Co., New York. 

Sinking Fund, $100,000 annually on Oct. 1, 1917, 1918 and 1919; there- 
after annually on Nov. 1, 4% of amount of outstanding bonds, funds to be 
used to purchase or call those bonds. $100 per acre to be paid to Trustee 
on all lands sold and released from mortgage. 

Trustee, Los Angeles Trust & Savings Bank, Los Angeles. 


OUES CAIN Se oo esses sac coset esa de vcestes ectasestig ascstesntcdcnss Soeeccic edu etic ou cet ocveas deenscdebeceeh dene kiss $2,750,000 
FVGLG, BUN: FOS CHOW ccs Shs eg tt sas he eno seca acacia cen oseke Sade aataut nine oneanes 750,000 
PUCHOPI ZO coe vedas a ec ss se cee cng as Seatac ea Ns cet a oda $3,500,000 


CALIFORNIA HOTEL COMPANY. 
Pasadena, Cal. 


Organized under the laws of California Mar. 5, 1917. Owns and operates 
the Huntington, Maryland and Green Hote!s at Pasadena, Cal. 

Ofticers—D. M. Linnard, Pres.; C. E. W. Moore, Vice-Pres.; E. C. Rivinius, 
Sec. & Treas. 

Directors—Frank P. Flint, D. M. Linnard, Le Roy Linnard, C. E. W. Moore, 
E. C. Rivinius. 

Head Office, Hotel Maryland, Pasadena. 

Annual meeting May Ist. 


Capital. Authorized. Outstanding. 
Preferred 7% Cumulative, $100.00... eee ceceeeeees $ 500,000 $ 500,000 
COMIOM: “B00! tt cccncote piesa te raddatigcealibac alana tenes eeleaenentseaiates 1,500,000 1,500,000 

BALANCE SHEET, MAR. 15. 

Assets. 1917. 
UN he seh ccd eect nec ats dna aul Deaton eee eed oe sede dee $1,006,725 
BUT) TEV hea ee en oi acadeslcn Saat bie ota daa tdn note tawoeeeeeasawlakeateudodeee 2,441,000 
Furniture and Wquipment oo... eee eee cece sce eeceeeecccceeseeseeeecceeeseeeseneaeeceeaeee 790,000 
Suspense (Organization EXpenSe) 2........cccccecccccececceceececccecc cece ceceeeeeseeeeecesececeeees 300 

TT OCALA SS CUS eck a hee et a te eect Son tec a sete $4,198,025 

Liabilities. 

Preferred: Stock Isla bility soca atten iea eee el aie ee aes $ 500,000 
Common Stock Lola viiey cuseccie aa eases ae Saeco eee ees 1,500,000 
Bonded Indebtedness 2.0.2... ic cece ccceceeeeeeecceececeececececcecceneesacseceacconssceeccseaseaeees 2,000,000 
SUT DIU: osc. ected cles wien ess arch nd san Gl alee stat Rees Meal seas hai ah ee Aa eons oetsa On ae hoot eee 198,025 

Bony or 0 (ee O97 6 1 2) pee nN om me Pe ner Re MSC Oe aT Se $4,108,025 
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BONDS. 


California Hotel Company 1st Mortgage 6% Serial. 
Income Tax Not Deducted. 


Secured by First Mortgage on all property. 


Dated Mar. 15, 1917. Callable May 1, 1918, at 103. Due Serially each year 
on May 1, $50,000 1918; $100,000, 1919-1920; $125,000 1921-1926. 


Interest May-Nov. 1, Office of S. W. Straus & Co., San Francisco. 
Sinking Fund: Deposit monthly 1/12 of interest payments due during cur- 
rent year. In Feb., Mar. and Apr. of each year \% of year’s principal payment. 
Trustee, S. W. Straus, Chicago. 
Authorized and Outstanding .0..00...00... cece ceccccccecenssneeeeteececeeecceesessseenaneneeeeeees $2,000,000 


CALIFORNIA INSURANCE COMPANY. 
San Francisco, Cal. 


Organized under the laws of California in 1861. Retired from business in 
1892. Was re-organized in June, 1905. Conducts a fire insurance business, 
After the San Francisco fire shareholders paid $1,830,000, $305 per share, in 
assessments to meet losses. 

Officers—E. T. Niebling, Pres.; W. E. Dean, Vice-Pres.; Geo. W. Brooks, 
Sec. & Treas. 

Directors—Spencer C. Buckbee, A. D. Cutler, W. E. Dean, A. Haas, Chas. H. 
Jones, James K. Moffitt, E. T. Niebling, B. P. Oliver, William Thomas. 

Head office, 550 Sacramento St., San Francisco. 

Annual meeting, 3rd Mon. in Jan. 

Capital. Authorized. Outstanding. 
Shares, $40 wescneenseseeesesseececesessnscsesescersuseseseenteseseenearecesenevereenees $400,000 $400,000 

Dividends—Discontinued Nov., 1913. Previously 50 cents per month from 
July 1, 1908. : 


Income. 1914. 1915. 1916. 
Wet Preniiumis® 26.0 oe el $421,283 $448,212 $629,863 
Interest and Rents ........... ec cecc cca ct ene ca ee cbece ee v7, 173 D1,017 04,008 
All. other IncOMe 266.23 eg eo eles 3.0: 34 13,015 16,645 

Total “Income: shied at elenie $451,490 $512,944 $701,066 

Expenditures. 

Net Losses Paid 0.0.0.0... ccccce ceecee eee cennre cece: $182,182 $197,630 $195,980 
Commission and Brokerage .............000....... So ate 67,825 73,039 147,065 
Taxes and all other Expenditures......0.0000000000000.... 55) ‘974 248,191 178,636 
Total Expenditures 2.0.0... $581,981 $518,860 $521,681 

| BALANCE SHEET, DEC. 31 

Assets. 1915. 1916. 
TS OTS ceest i ccds seca cs aes ahead octet ecard ata ei et kn lon elas Dae deena $ 417,065 $ 485,722 
Loans on First ee Saeseiponen eS aide este dataeaee teitcas Saunt Jossubceaaale 316,710 391,459 
Agency Balance ooo... cee cee cee eece ccc teteeeteteestsesstssesseecemeee = 187,701 191,747 
Premium NoOteS 20... cece cece cceeeececeeceeenecesececccaceeerensecsesenaes 333 2.896 
Cash on Hand and in Banks $is:5: chi oheaeImaehetkte etc LOG . 126,658 
Real Estate (home offices)... cee rere ereceeee 70,000 60,000 
Loans.One Collateral! coo. sci, ipiccs ced sagen xeon ds gc becac ate eae 35,000 Lo 
SS COG IR cin soe tactics era eae te tet oe tari ene mo 29g Tahal ce il Rat A odd 36,000 114,613 
NCCPUCd. INtOTOSE 6 sosere es Scans oils ra iot easements be aeaeed en eis 3,705 5383 
ATT OUMET ASS OUR ieee 5 Soeur edanboiacbaecdeadonadansiasmacubenembics aes 3,080 5,945 

TEOUCl <ASSCUS sy ce Oe aaa istered iilewy te oe Se oa $1,172,950 $1,984,423 
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Liabilities 191d 1916 


Cash ‘Capltal:: iccabenihicata tare ce enone eee $ 400,000 $ 400,000 
Re-Insurance ReSe@rve .o.u.........ccc ccc cee cece cece eesecececceeeseeeceeeceeeees 396,036 505,389 
Losses in Process of Adjustment ............00000 ee 14,292 33,219 
Unpaid Re-Insurance Premiums 0.000000... cece cece eens 24,973 26,422 
Reserve for Taxes and Accounts Payable...........00.00 9,500 13,000 
INGG “SURPLUS? cc Ac loecteaes teenies eerie Sets nme tae eta: musa 328,149 406,393 

(Otel TAaDIIVIES. 223i Gabi ee oa $1,172,950 $1,384,423 
Increase in ASSetS ooo... cece ececce cece cence cuecececcecececcuaesesseeeseeueees $ 18,682 $211,473 
Increase in) ReSOrve® qos. .s.6-2.ccccceceiesects te we acon dtd ends 16,152 109,353 
Increase in Net Surplus 20000... eee ccceeececeseeseneseeseuesesseene 40,963 78,244 


CALIFORNIA-OREGON POWER COMPANY. 
San Francisco, Cal. 


Organized under the laws of California Dec. 15, 1911, to succeed the Sis- 
kiyou Electric Power and Light Co., organized in 1902 and which absorbed the 
following companies: Prospect Construction Co., Rogue River Electric Co., 
Ashland Electric Power and Light Co., Klamath Falls Light and Water Co., 
Klamath Falls Power Co., Klamath River Power Co., Klamath Power Co., Mon- 
tague Electric Light Co., Little Shasta Power Co., Yreka Electric Light Co., 
Fort Jones Electric Co., Etna Electric Light Co., Kappler Electric Power Co., 
Dunsmuir Light and Power Co. and Mossbrae Falls Electric Light Co. Has 
since acquired Glendale Light & Power Co. 


Owns and operates hydro electric generating plants, 2 plants Klamath Falls, 
Ore., 2250 H. P.; Prospect, Ore., 8000 H. P.; Gold Ray, Ore., 3250 H. P.; Fall 
Creek, Cal., 4000 H. P.; Shasta River, 500 H. P., and plant on Klamath River at 
Ward Canyon in course of construction to generate 53,000 H. P. Water works 
at Klamath Falls, Ore., and Dunsmuir, Cal., 435 miles high tension circuit fur- 
nishing the towns from Glendale, Ore., to Castella and Trinity Center, Cal. 
Supplies light and power to 34 cities and towns in Southern Oregon and Northern 
California. 


Holders of over 90% of the First and Refunding Mortgage bonds have en- 
tered into an agreement to waive interest for a period of not exceeding 5 years. 
The securities have also been deposited with a committee, which is authorized 
to enter into a settlement with the Company, either for cash or stock covering 
the interest in default. The first coupons to be passed were dated Jan. 1, 1916. 


Officers—J. D. Grant, Pres.; John D. McKee, Alex. J. Rosborough, Jesse W. 
Churchill, Vice-Pres.; Paul B. McKee, Asst. to Pres.; J. C. Thompson, Sec.; 
F. O. Cooke, Asst. Sec. 


Executive Committee—Jesse W. Churchill, Joseph A. Donohoe, J. D. Grant, 
Joseph Hyman, John D. McKee, J. Henry Meyer, Alex. J. Rosborough. 


Directorse—W. I. Brobeck, Jesse W. Churchill, C. de Guigne, Jr., Joseph A. 
Donohoe, J. D. Grant, A. S. Holmes, Joseph Hyman, John D. McKee, Paul B. 
McKee, J. Henry Meyer, Alex. J. Rosborough. 


Head office, 129 Leidesdorff St. 
Annual meeting 3rd Tues. in Jan. 


Capital. Authorized. Outstanding. 
Shares St) ci eh et Oh Sten cesar aee ean $10,000,000 $8,282,000 
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Assessmente—No. 1, 30 cents per share levied June 29, 1915. 
No. 2, $1 per share levied Oct. 27, 1915. 
No. 3, 50 cents per share levied Feb. 15, 1916. 
No. 4, 50 cents per share levied Apr. 18, 1916. 
No. 5, $1 per share, levied June 20, 1916. 


Earnings—Year ended Dec. 31. 


Op. Exp., 
Gross Depreciation, Net Interest, 
Revenue. etc. Revenue. etc. 
1912 cece ck tte eennenencceee 8 301,040 $137,663 $169,377 $155,963 
DOV © scr Sicteenstbsteucctextecetekeceets 347,262 140,387 206,875 193,667 
| SR Seneeennte en eee Neco mim canes 381,599 160,129 221,470 204,685 
5 K€ 3 ape tn rn etcen eamee  erc 398,350 332,406 65,944 217,642 
VO LG: 35. Accutesararses eee teaetiaet 426,107 319,886 106,220 289,425 
*Deficit. 
BALANCE SHEET, DEC. 31. 
Assets. 1919. 
FixGd Capital soicetcccklrcieaisoeeiesl brite Bet teeteia eee $15,992,452 
Ci) aie cet tek Bact shoe eee eases Aces sli aces ae eeeeeee oacnaueen 32,0te 
Notes Receivable (Including Warrants) ...............0...00...00000 2,894 
“AccountS Receivable ............. eee eece ec eeeee ccc eececeeeeceneceeeeeceeeseces 86,889 
FU VOESUMOCN US celececacsuelacon ces ced Cecchsaceie tices en ee een eee $0,000 
Other ASSOUSe 6.6 cc cs cite sada eae ecient awed Reaeeaeaoiee 83,474 
Bonds Deposited to Secure pause cea Bonds................. 1,193,000 
COTDOTALEG DON C1. csceer scorched eet laine ocean erates ts 140,439 
Total Assets 0.000000. ee ene ee ee ee eee $17,611,721 
Liabllities. 
O27) 4) 16:8 Omen) (61 6) , Galen nant ean Coreen ee Naar eae ae wOnE TNE eer Mintee yl Or er ma te $10,000,000 
Assessments on Stock Subscription w0....... eee 120,080 
PING CG. DG a a eo sein aa eaten tse ara esd 5,600,000 
Wnderly ine: BONIS. 25 occ coe Stat Si eee eee caters ee Ae eae 1,193,000 
AcCountS Payable 0.0.0... cececeeec cece cc ceeee ceeeeceececesnsersnuseceaeeeeesees 260,215 
ER IV OS oor st ec cg at pases ate desea ayeeattet Dace eae 184,546 
Other Liabilities. oo... ccccccccc ccc ciececeececse sees) nes eas ewteyncsecasedvadone 253,880 
Capital Surplus (Not Available for Distribution)... Jol. 
Total [laa pilities: ini ee ee ee $17,611,721 


BONDS. 


Siskiyou Electric Power Company 20-Year 1st Mortgage 


income Tax Deducted. 


Dated Jan. 1, 1902. Not callable. Due Jan. 1, 1922. 


Interest Jan.-July 1, Mercantile Trust Company, San Francisco. 


Balance. 
$13,414 
13,208 
16,785 
*151,698 
*183,205 


1916. 
$16,293,083 
4,661 
4,131. 
80,050 


$16,831,604 


$ 8,283,000 
289,740 
4,421,000 
1,179,000 
82,170 
349,33 
518,877 
1,708,487 


$16,893 1 ,604 


6% 


Sinking Fund, on and after Jan. 1, 1907, 5% of amount of bonds outstanding. 


Trustee, Mercantile Trust Company, San Francisco, 


OUTER CAI ID > esses riscscea ee aaa oS a Gale halt nan ar ad Ot ew ay aust 


Cancelled 


PAUP Z OG safes ico sesee recent castes eden ac ue asa oci assesses peeletecesone ate 
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suas iaes $135,000 


65,000 


sopdanta, $200,000 
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Rogue River Electric Company 1st Mortgage 5% Gold. 
Income Tax Not Deducted. 


Dated July 1, 1907. Callable at 105 and interest. Due July 1, 1937. 
Interest Jan.-July 1, Guaranty Trust Co., New York. 
Sinking Fund, commencing July 1, 1909, not less than $7,000 per annum. 
Trustee, Guaranty Trust Co., New York. 

CUES Cas ck eee eee als ae dace oc ht toe ee a se $646,000 


Mortgage closed. $646,000 California-Oregon Power Co. First & Refunding 
5% deposited with Mercantile Trust Company of San Francisco to be exchanged 
for these bonds. 


Klamath Power Company ist Mortgage 6% Gold. 
Income Tax Not Deducted. 


Dated Apr. 1, 1911. Due Apr. 1, 1931. 
Trustee, Security Savings & Trust Co., Portland, Ore. 
OUtStanGIn ge ese ee ee a a eects $345,000 


Mortgage closed. $345,000 California-Oregon Power Co. First & Refunding 
5% deposited with Mercantile Trust Company of San Francisco to be exchanged 
for these bonds. 


Siskiyou Electric Power & Light ist & Refunding Gold 5%. 
Income Tax Deducted. 
Secured by mortgage on all property now owned or hereafter acquired, 
subject to $135,000 bonds Siskiyou Electric Power Co. 
Dated May 1, 1908. Callable at 105 and interest. Due May 1, 1938. 
Interest May-Nov. 1, Mercantile Trust Company, San Francisco. 


Sinking Fund, commencing May 1, 1918, 2% of bonds outstanding per 
annum. 


Trustee, Mercantile Trust Company, San Francisco. 


Outstanding oo. baie eee retake gece ae anasd tice Bile ae Soe en wads $ 53,000 
Reserved for Siskiyou Electric Power C0..00.......00c.c.cccecccscssseccceeceescecessssnsaneeee 135,000 
CONCCIICG isis tr eee ee ses a Se Rice scares be sees ee eee 812,000 

Authorized vstntasnsaraseusescacatesarensscsnerine: tessensnesrongecsenseesuanenssnerensnscnsonens desea $1,000,000 


*California-Oregon Power, 40-Year, 5% 1st and Refunding Mortgage Gold. © 
Income Tax Not Deducted. 
Secured by 1st mortgage on all property now owned or hereafter to be 
acquired subject to above underlying liens. 
Dated Jan. 1, 1912. Callable at 105. Due Jan. 1, 1952. 
Interest Jan.-July 1, Mercantile Trust Company, San Francisco. 


Sinking Fund, commences May 15, 1917, with an average yearly payment 
which, at maturity, will pay off 85% of bonds outstanding. 


Trustee, Mercantile Trust Company, San Francisco. 


OUT STAN GIN Scere s i te as te en a ad Je eter d cans as Seda teteancs $ 4,421,000 
Deposited to retire underlying issues...........0.0.0000. eee AG asta near 1,179,000 
Reserved for Future Construction Only .....0...........ccccccceecccccesseccecececceeseeseeeenees 4,400,000 

AUIENOPIZ CE: do scsch ali. casSbevexesaseacacedeeisunskacae thane cebu cecaardatea tedevacswesccseeneseaeee $10,000,000 


*Interest in default since July 1, 1915. 
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CALIFORNIA PACKING 
CORPORATION 


Successor to 


THE J. K. ARMSBY COMPANY 
CALIFORNIA FRUIT CANNERS ASSOCIATION 
CENTRAL CALIFORNIA CANNERIES 
GRIFFIN & SKELLEY COMPANY 


PACKERS 
PACIFIC COAST PRODUCTS 


Canned Fruits, Vegetables, and Hawaiian Pineapple 
Preserves, Jellies, Catsups and Condiments 
Salmon, Dried Fruit, Raisins and Beans. 


GENERAL OFFICES: 
101 CALIFORNIA STREET, SAN FRANCISCO 
OPERATING 
oe OR MORE PLANTS AT FOLLOWING 
LOCATIONS 
Armona | Healdsburg Parlier Santa Rosa 
Chico Kelseyville Reedley Sebastopol 
Clovis Kingsburg Rio Vista Stockton 
Dinuba Lorenzo Sacramento Sunnyvale 
Fairfield Los Angeles San Francisco Visalia 
Fresno Marysville Sanger Vorden 
Gilroy Milpitas San Jose Yuba City 
Grand Island Morgan Hill San Leandro 
Hanford Oakland Santa Ana 
Dallas, Ore. Salem, Ore. 
Portland, Ore. Vancouver, Wash. 


Lewiston, Idaho 
Honolulu, T. H. 


Largest Packers of Fruits and Vegetables in the World 
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CALIFORNIA PACKING CORPORATION. 
‘San Francisco, Cal. 


Organized under the-laws of New York, Company has acquired the business, 
assets and properties of The J. K. Armsby Co., California Fruit Canners Assn., 
Central California Canneries and The Griffin & Skelley Co. The combination 
of these concerns will, it is believed, effect substantial savings. 


The Company is the largest packer and distributor of California dried 
fruits and canned goods and is one of the most important factors in the 
Hawaiian pineapple industry. Is engaged in the preparation and distribution of 
a diversified list of staple non-perishable foodstuffs and products consisting of 
such dried fruits as peaches, apricots, prunes and raisins, and such canned 
goods as peaches, pears, pineapples, asparagus, beans, various vegetables, etc. 
It owns many different brands of goods, which are widely known to the con- 
suming public, including ‘Del Monte,” “Gold Bar,’ “Sun-Kist,” and ‘Glass 
Jar’ brands, all of which are of very great value. The Company owns over 78% 
of the stock of the Alaska Packers Assn., the largest concern in the world 
engaged in the packing of canned salmon, its output in 1916 having been 1,179,549 
cases averaging 48 cans each. 


The Company owns and operates 61 plants for preparing and packing vari- 
ous products: 53 in California, 4 in Oregon, 3 in Washington and 1 in Idaho. 
The output of these plants last season was upward of 3,500,000 cases of canned 
goods and 100,834 tons of dried fruit, etc. 


The following is a comparative statement in round numbers of the com- 
bined annual sales of the five companies: 


1911 season ooo... $27,314,000 1914 season ........ claheechotat eee iat 27,815,000 
1912 season ...........00000... ead 26,114,000 1915 season ou. 29,674,000 
1913 season .....00..0.... 26,504,000 1916 season (eSst.).......000..00.... 35,000,000 


Officers—J. K. Armsby, Pres.; Wm. Fries, Chairman of Board of Directors: 
R. I. Bentley, Vice-Pres. & Gen. Mgr.; G. N. Armsby, M. J. Fontana, A. G. 
Griffin, C. W. Griffin, W. J. Hotchkiss, J. Weinberger, Viee-Pres.; S. L. Gold- 
stein, Treas.: E. R. Armsby, D. Cushman, Asst. Treas.; Chas. B. Carr, Sec.; 
A. M. Lester, Raymond Black, Asst. Secs. 


Executive Committee—J. K. Armsby, G. N, Armsby, C. H. Bentley, R. T. 
Bentley, Wm. Fries, A. G. Griffin, C. W. Griffin, W. J. Hotchkiss, A, W. Porter. 
Finance Committee—-Frank B. Anderson, G. N. Armsby, J. C. Cowdin. 

Directors—Wm. Fries. Chairman: B. D. Adamson, Frank B. Anderson. 
G. N. Armsby, J. K. Armsby, R. M. Barthold, C. Hf. Bentley, R. I, Bentley. J.C. 
Cowdin, M. J. Fontana, S. L. Goldstein, A. G. Griffin, C. W. Griffin, G. G. Henry, 
W. J. Hotchkiss. J. Lawson, F. 1D. Madison, A. W. Porter, Wim. Thomas, J. 
Weinberger, L, E. Wood. 

General offices, 101 California St., San Francisco. 


Annual meeting 3rd Tues. in Mav. 


Capital. Authorized. Outstanding. 
Preferred 7°; Cumulative Convertible, $100............. $10,000,000 $ 8.852.600.00 
Common, 338,798 shares, no par Value@..........cccccccccccee | ceeececceceeeeee 11,05 2,576.99 


Preferred Stock Provisions—Preferred stock is convertible into Common 
stock at option of holder at any time prior to Jan. 1, 1932, at the rate of 11. 
shares of Common for 1 share of Preferred stock. 


Subject to redemption in whole or in part at 115 and accrued dividends. 


Has priority as to assets to its full par value plus accrued dividends: in 
the event of voluntary liquidation to 115°¢ and accrued dividends. 


Holders have the same genera! voting power as holders of Common stock. 


The Company may not, without the separate vote of at least two-thirds 
of the outstanding Preferred stock, create any mortgage or create anv shares 
of stock prior to or equal with the authorized Preferred stock. 
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For the purpose of creating a fund for the purchase or redemption of the 
Preferred stock at not exceeding 115% and accrued dividends, the Company 
is to set aside out of the surplus profits after payment of dividends upon Pre- 
ferred stock, on or before Sept. 30 of each year, commencing with Sept. 30, 
1918, a sum equal to 3% of the aggregate par value of the new Preferred stock, 
which shall have been issued (whether or not then outstanding), prior to each 
date when such sum js required to be set aside. This obligation shall be 
cumulative. 


Dividends—Preferred, quarterly 7% per annum from Jan. 1, 1917. 
Common, quarterly dividend paid June 15, 1917, 50 cents per share. 


Earnings—The Annual Report of the Company states: “The profits of 
the owned, and proper proportion of controlled, companies from the close of 
their respective fiscal years next prior to the acquisition of their properties by 
‘California Packing Corporation up to Feb. 28, 1917, have amounted to $3,754,842. 
This amount has been apportioned on the basis of sales, and the proportion, 
viz., $1,086,522 applicable to the period since acquisition, has been credited to 
Profit and Loss.” 


CONSOLIDATED BALANCE SHEET, FEB. 28. 


California Packing Corp. and Owned Companies. 


Assets. 1917. 
Land, Plants, Equipment, etc. oo... lice cece cc ceeecececneeescecceecteessseceeeenceseeeenes $ 6,164,430 
Ranch and Other Properties...0.........cc ccc eccceccecesecc es cceeccencecescececceeccerececeeseres 1,245,242 
Purniture--and Fixtures veces din Sica a eae eed ne eeces eee accede nanete nae 84,575 


$ 7,494,247 
Less Reserve for Depreciation 20.0.0... eececeneceeecccececenccecececececcceeccecers 1,012,877 


$ 6,481,370 


Investments in Stocks of Other Companies..............coccc lc ccccceeecececeeceees 8,801,761 
Insurance Fund Investments ...0.............. cc ceeecccesccececseseececeeseneeeceecceecsetesceeeceneceuses 184,223 
NIGPONADGISC:. ctsccsccrsscerct et dee ete a hi eer cde sed cas. ctw anes Ueatnncadeccmucdihaese nhemcsecescektoaaaatt 2,601,690 
Materials and Supplies 20.0... eceececesccessescncsseecseeeccseessccesecseneccecces 780,722 
NOLES: RECCLIVAD LC fri cci2cc cc ces his) sca cee erecta eek eee odehiloacaaa Seabitdeevecnchavaceveeh sales 165,578 
ACCOUNTS “RECE1V ADIOS «co scsacis Secsties high eaesGaitedseaetdekan da cron ead ednasetetel dy aetoeeenduddsvonsas 1,381,945 
Life Insurance Policies (Cash Surrender Value)...............0.0.0ccccccccleceeeeeee 32,157 
NS iss aaa es det eect aa sctea ain Nh anche ees etcedtas vse eaten ee anna scet elas 1,560,352 
Ixpenditures on Future Crops............00..ccccee cc eeeceeeees Pages PbS ipokarce ann oes 377,143 
NETSCOLIATECOUS «Ascii Cie ee eto ey acted ohn tae aes ae AGi Gian ae uae alia tdnek teh shd ats ead 161,570 

TOtel -ASSCUS se Se ee ee eee ot eee $22,528,511 

Liabilities. 

Preferred Stock ................ eee Oa gatas tle Ohta ae oh cen eet eat $ 8,352,600 
Common Stock (338,798 shares, no par value) .........0 col eee ceeeeeeeeee rene 11,952,577 
ACCOUNTS PAV AIC: 2.5555 oes cccec boats occh eee aaac aioe ee ea ca vest eae caav ue eda tate wee lanced 1,247,901 
Profit and LOSS .000...0.0ce cece ceaecceeeeccceeeeceees SE Oe NT RPE TR eT NCPR RY Seer es *975,433 

TOUR) Tale TCS ects iosarte ct lee peer saa eee seoaly tence scat abc band Be ess $22,528,511 


*Profit, Nov. 8, 1916, to Feb, 28, 1917, after deducting Preferred stock divi- 
dend, $111,089, paid Jan. 1, 1917. 


Note—Owing to the fact that the fiscal vears of the various Companies 
have heretofore ended at various dates, it is not practicable to show total profits 
of combined Companies for year ended Feb. 28, 1917. 


There is a contingent lability of $1,840,794 on drafts discounted to which 
bills of lading covering merchandise sold are attached. 
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CALIFORNIA PACIFIC TITLE INSURANCE COMPANY. 
San Francisco, Cal. 


Organized Feb. 16, 1886, as the California Title Insurance & Trust Co., to 
do business as a title insurance and trust company; on Apr. 30, 1912, name 
changed to California Pacific Title & Trust Co. and Pacific Title Insurance Co. 
consolidated with it. On June 18, 1913, name changed to California Pacific Title 
Insurance Co. and trust powers eliminated. 


Officers—-E. J. McCutchen, Pres.; Frank G. Drum, A. H. Winn, Vice-Pres.; 
Murray F. Vandall, Sec. and Megr.; William Babcock, Treas. 


Executive Committee—William Babcock, Chairman; D. L. Randolph, John 
S. Drum. 

Directors— William Babcock, Robert Bruce, Edward H. Clark, Frank G. 
Drum, John S. Drum, James L. Flood, George U. Hind, George H. Mastick, E. J. 
McCutchen, Garret W. McEnerney, Warren Olney, James D. Phelan, D. L. Ran- 
dolph, E. H. Rixford, Ignatz Steinhart, Murray F. Vandall, E. W. Wilson, A. H. 
Winn. 

Office, Sutter and Montgomery Sts. 


Annual meeting, 2nd Thurs. in Feb. 


Capital. Authorized. Outstanding. 
Pref. 6% Cumulative, $100 2.0.0.0... tees eeccecccceecceceeeeees $1,000,000 $1,000,000 
COMIMON , «6100? citecenie sti erect ea ee eae ee 100,000 100,000 


Dividends—Preferred Quarterly 6% Cumulative from May 1, 1912. 
STATEMENT AS OF MAR. 31. 


Resources. 1916. 41917. 
LO@n8 ooo... cece cceeceec eee ceeee ROT Ten REP OE GMAT RY Re See ss a Janse ee ge $ 509,444 $ 557,132 
Bonds and other Securities ........0.c cece cccecccecececececcceveceeeeecs 106,595 83,446 
Real Estate OWmed .2.0oooo ooo cece cececccec cee cececceeeees enue 38-238 16,523 
Diwe TOM Bans: echidna tern eters i et cate tee Seley note tt anebaucne 315,757 313,444 
Checks and other Cash [temMS........0...0..0...cccec ccc ec ec eceecccecececeeceeesee 1,046 349 
OUer. ASSOUS: ciccacccs3. coca ors eaten eee tele ectices a ect seal ete boston 605,413 628,119 

Ota: ‘ROSOUTCES:. set-in e ees teucete cated ected eta $1,576,503 $1,599,013 

Liabilities. | 
A a Gian ee ope 5 om po hee een aa socec peat aeeepesie cAbee baie eee aaa ome: $1,190,900 $1,190,000 
IMsBurance ReSCrve  .oiccccccccccccdcscceseicheicdeducce vi cenccusaiventersvecticvidedecsacve 133,387 145,180 
POU Ss —sranges cn tee cee ceca eterna taketh estes aeuee cae cya a ten acs 66,783 $8,521 
Otlver stale ss sccesccten oe Mao au cg cc ods oon ectoe ae et om eh nae ea 270059 264,371 
Uninvested Trust Funds 00.00.00... .co occ ccc ccc ececcececccccecccecececccecsees 6,274 941 

Total Liabilities 2.00. oe eee eceecceeeceeceees Osage so $1,576,503 $1,599,013 


CALIFORNIA PAPER AND BOARD MILLS 
San Francisco, Cal. 
Organized under the laws of California in 1901. Owns plant at Antioch, 
Cal., for the manufacture of paper board; daily capacity, 90 tons. 


Officers—Robert S. Moore, Pres.; Samuel C. Irving, Vice-Pres.; Richard S. 
Shainwald, Sec. & Treas.; A. H. Dougall, Jr., Gen. Mer. 


Directors—W. I. Brobeck, Chus. FE. Green, Wellington Gregg Jr., S. C. Irving. 
R. S. Moore, A. F. Morrison, R. S. Shainwald. 


Head office, 34 Ist St., San Francisco. 
Annual meeting 3rd Thurs. in Jan. 


Capital. Authorized. Outstanding. 
Shares: S00 xo es cae eet ea heen aes $500,000 $465,200 
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BONDS. 
The California Paper & Board Mills Company 20-Year 6% Gold. 
Income Tax Not Deducted. 


Secured by California Paper & Board Mills Stock issue and guaranty of The 
Paraffine Paint Co. 


Dated Feb. 1, 1912. Callable on any interest date at par. Due Feb. 1, 1932. 
Interest Feb.-Aug. 1, Savings Union Bank & Trust Co., San Francisco. 


Sinking Fund, $5,000 annually Feb. 1, 1914-1917; $15,000 1918-1921; $20,000 
1922-1927; $30,000 1928-1932. 


Trustee Savings Union Bank & Trust Co., San Francisco. 


GLa. e: 0 0 0b bo -caeeeinee ge aNaN eR SRR Meine gat ee een ee See EIN CCE VE SN eae OOO eae ee ere Leo $322,500 
ROSCOE VG sce re St ses streets eae et i al adc aca tas Soy Toe aaslecd 7,900 
PS GUTR Ce seh oa es Peaches elt eas Pa en ae aa ate od Rete een tet be tice hah coos Se fe 20,000 

PAMUCDOLIZER erobe iis ee he eee ease Oe eee $350,000 


CALIFORNIA STATE LIFE INSURANCE COMPANY. 
Sacramento, Cal. 
Organized under the laws of California, Dec. 3, 1910. Conducts a general 
life and accident business. 


Officers—Marshall Diggs, Pres.;: Fred. W. Kiesel, Ist Vice-Pres.; J. R. 
Whisner, 2nd Vice-Pres. & Agency Director; J. R. Kruse, Sec. & Treas. 


Directors—Henry Brinck, C. S. Brooks, Frank J. Brundage, A. E. Burge, T. J. 
Cox, Marshall Diggs, A. G. Folger, F. M. Grimshaw, Henry Haile, Fred W. Kiesel, 
J. R. Kruse, L. L. McCoy, R. E. L. Morton, R. F. Schmeiser, F. W. Stall, D. 1. 
Waltz, J. R. Whisner. 


Head office, 409 Forum Bldg., Sacramento. 
Annual meeting Ist Tues. in Mar. 


Capital. Authorized. Outstanding. 
SHALES) SOOO sac oe eee sects iota cece cease ae $500,000 $500,000 


Dividends—6°~ per annum. 


FINANCIAL STATEMENT, YEAR ENDED DEC. 31. 


Income. 1915. 1916. 
First Year Premiums) oosceik eeeteratlcherd Sassen ere eas Ore: $241,490 $ 264,400 
Renewal Premiums 200.0000... cece ccecceeccec sce ccceeevececceecteetcerceececereees 381,040 497 366 
Interest and Miscellaneous Income ...........0..0.. 0... ..ec. ccc eeceeeeee eee 88,827 721,145 

Total Income 22.00.00... ete eee: $711,357 $1,482,911 

Disbursements. 

Death Claims: 2.85 eetecceccepe tess eodank wale onc bce dsevantuans c teen ated $ 34,208 $ 96,329 
Coupons Surrendered and Other Premium Reductions........ 95,1138 19,544 
SUFFENGEP “VW AlWOS: es tee ee ee aad a peo oedal eta teahede See ats v,olo 06,122 
Commissions, Medical and Inspection Fees and Agents’ 

Balances Charged Off ...... .0..0.cc.cccccecce ccc eec cence eee ceeeteeeeeeseeee 229,289 239,066 
Renewal Commission and Renewal Dept. Traveling 

FEN DCHSOS: xsl cdecnece ihe tite aro een hands nicer tides dee eestor, 9.329 19,291 
RE-INSUPANCE ooo. oc cee ceccc ccc cece cee ccceteceaceececeeees I ee aleesoaes ts cerry! 3,002 31,046 
General Expenses, Salaries, Taxes, etc.......... Shee tesatdi tea rteatn 8 109,688 425,395 

Total Disbursements ..0.......2...00.000.0000..e. eee ayo $486,014 $ 897,993 
Income over Disbursements ...............cccceccecececeeeeeeeeeees saaituoniGatet: $225,345 $ 584,918 
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COMPARATIVE CONDITION. 


Total Admitted Net Insurance 
Income. Assets. Dividends. Surplus. in Force. 
TGV cee eta $ 431,020 $ 976,640 > eee $246,062 $10,000,467 
19 A castes tee eeludtaes 569,522 1,222,413 30,000 300,481 13,059,379 
PO Gieszees nc sega gece esi ds 711,357 1,458,684 30,000 316,001 15,349,747 
DOT 0 cach cased ceees tones 1,482,911 2,069,735 30,000 244,101 22,838,573 


CALIFORNIA STREET CABLE RAILROAD COMPANY. 
San Francisco, Cal. 
Organized under the laws of California Feb. 8, 1877. Operates 11 miles 
of cable railway on 5% miles of street in San Francisco. 
Franchises expire in 1929. 


Officers—J. Henry Meyer, Pres.; J. C. Coleman, Ist Vice-Pres.; James W. 
Harris, 2nd Vice-Pres.; J. Henry Meyer & Co., Treas.; Geo. A. Hare, Sec.; J. W. 
Harris, Supt. 


Directors—John C. Coleman, J. Freuler, J. W. Harris, J. Henry Meyer, 
A. H. Payson. 


Head office, Hyde & California Sts., San Francisco. 
Annual meeting 3rd Wed. in Jan. 


Capital. Authorized. Outstanding. 
Stock, $100; $60 pai” scncscccccsidenstasicccccteccnsciscosseshesdess $1,000,000 $1,000,000 


Dividends—Monthly, 60 cents per share. Were 50 cents. Increaged to 75 
cents Aug., 1902; to 90 cents in Nov., 1904. Discontinued from Apr., 1906, to 
Aug., 1908, owing to fire. Sept., 1908, to Apr., 1909, 50 cents; May, 1909, in- 
creased to 60 cents. 


Earnings—Year ended Dec. 31. 


Profit 
Gross Op. Exp. " Net Interest and Loss 
Revenue. and Taxes. Earnings. etc. Dividends. to date. 
LOTS -adecccicne: $473,789 $273,547 $200,242 $48,253 $82,000 wee 
1914 oe 446,919 262,119 184,800 48,799 72,000 $765,492 
jE 462,177 272,004 190,173 25,444 72,000 822,935 
1916 Lo... 407,176 272,668 134,508 21,600 72,000 810,452 
BALANCE SHEET, DEC. 31. 

Assets. . 1915. 1916. 
Road and Equipment 0......0000..0cccc cece ccc cece cece ce eecccceeeeseeeeceeeereaneeee: $1,643,529 $1,672,337 
Miscellaneous Physical Properties .........0...000000.cecccccceeeceeeeee 96,222 67,415 
Miscellaneous Bond Investments. ...........0..2....0..02...ceeceeeeee ecco eee 156,483 172,843 
CDN aiee tibiae Rcd pe a AO 2a ig gee tat cence aseaan seit dacee Leet eects 41,669 22,155 
Discount on Capital Stock 200.000. ececeeeeceeeeeteeeresettee ceeteseseeeeeees 400,000 
Cable ReS@rve o.oo. i..neccccccccccccccccccce ceccecceccsreceescceeenecssacseccevesseesceses 6,610 2,240 

TOCA ASSOES® senting Ro oon ensem tae eens $1,944,513 $2,336,990 

Liabilities. 

Capital Stock. 2kocctes Wace ntieres dale cctielae eee $ 600,000 $1,900,000 
Funded: Dept. <iccicese hee Geto i en ee ean des ee 360,000 335,000 
Bills and Accounts Payable 20....0.......c0..c lec cee cece eceee ee eeeeeee 5,151 4,425 
Pay: ROWS: ci reay teh tecetetn a tagt ks achserras bcndateaseinccenses senna nleeeateeie 2,783 2,741 
Depreciation, Road and Equipment ............... eee eeeeeee 153,635 184,362 
Internal Revenue Income Tax oo... icicle cc eec eee ecetceeeeeeetees 9 9 
Surplus Account nesensoeseseroreneneenesesoracnsonensesetsccearenseanentsteseusessseeaenenes 822,935 810,453 

Total Ela bites: ssscccsccsnccsictc cosets wwticcaticxcasecedevaatecietnns $1,944,513 $2,336,990 
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BONDS. 


California Street Cable Company General 1st Mortgage 6% Serial Refunding 
Gold. 
Income Tax Deducted. 
Secured by First Mortgage on all property. 


Dated Jan. 1, 1915. Callable as a whole at 105 and interest up to Jan. 1, 
1920; at 103 and interest thereafter. Due serially, Jan. 1, 1916, 24 $1000 bonds 
Nos. 1-24; 1917, 25 bonds; 1918, 26; 1919, 27; 1920, 29; 1921, 30; 1922, 32; 1923, 
33; 1924, 36; 1925, 37; 1926, 39; 1927, 45. 


Interest Jan.-July 1, Company’s office, San Francisco. 


Sinking Fund, commencing Dec. 15, 1916, and annually thereafter, funds 
sufficient to redeem bonds as above. 


Trustee, Union Trust Co., San Francisco. 
* MOURSTANGING .c268sccche. sa cccesantecat Aten aetecte ore eet ee ieces eerste teeta ast team tasaa: $535,000 


PROUT. ceases ih hs cer esse a Pig coreitel ak gcse asta a actaent acta ae oad, laean ase ebemat een oe ... £9,000 
POUCH OPIZEG- ore hicte shes ae ecu eee eee Khater eect acts $384,000 


CALIFORNIA TELEPHONE AND LIGHT conta 
Santa Rosa, Cal. 


Organized under the laws of California Nov. 23, 1911, acquiring all of the 
property formerly belonging to the Sonoma Valley Light & Power Co., Russian 
River Light & Power Co., Clear Lake Cons. Telephone & Telegraph Co., North- 
western Electric Co. and Healdsburg Telephone Co. Arrangements were con- 
summated in June, 1913, in accordance with the ruling of the Railroad Com- 
mission for the acquisition of all the property of the Cloverdale Light & Power 
Co. General business of distributing light and power in Sonoma and Mendo- 
cino Counties; telephone in Sonoma, Napa, Lake and Mendocino Counties. 
Electricity is distributed for light and power by the consolidated system over 
302% miles of line, serving Jan. 1, 1917, 2.000 telephone and 2,421 electric con- 
sumers; total consumers, 4,421. The electric current distributed by the company 
is obtained wholesale under satisfactory long-term contracts from the Pacific 
Gas & Electric Co. and the Snow Mountain Water & Power Co. The property 
owned was appraised in detail by J. G. White & Co. as of Feb. 1, 1913, as repre- 
senting a physical value of $580,094, exclusive of any allowance for going value, 
water rights or other intangible assets. As of Mar. 31, 1916, this value through 
property additions since Feb. 1, 1913 had increased to $760,985. 


Officers—F. L. Wright, Pres. & Gen. Mer.; Leo. H. Susman, Vice-Pres.; W. 
P. Ferguson, Sec. & Treas.; M. A. Sullivan, Asst. Sec. & Aud, 


Directors—F. P. Doyle, W. P. Ferguson, A. F. Hockenbeamer, Leo, Hf. Sus- 
man, G. K. Weeks, FE. L. Wright. 


Head office, Santa Rosa, Cal. 
Annual meeting 3rd Sat. in Feb. 


Capital. Authorized. Outstanding. 
Preferred 6° Cumulative $100.00 neces $4,000 000 $344,586 
Common $100 —...00......... aah amtamenas etter ar ctse mcimr rena ote 6,000,000 766,000 


Dividends—Preferred, none in 1916; previously 6° per annum from June 
19, 1912. 


Earnings—Year ended Dec. 31. 


Gross Ixpenses, Net Interest, Deprecia- 
Rev enue, Taxes,etc. Income. etc. tion. Balance. 
TAT... abicetestenii ese vee.e $105,255 $60,768 $44,470 $16,574 $1,779 $11,466 
CS see ene nee rE 119,337 65,545 53,792 22,656 2,088 19,093 
TONS: jotieeeee nile, 124°362 75,366 48,996 26,772 3,010 19,214 
TT G  ssceccaeteceas. 132,701 71,998 04,702 a Meee 2,679 25,098 
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BALANCE SHEET, DEC. 31. 


Assets. 1915. 1916. 
Cost of Plant, Buildings and Lands...........000020002.. ee $1,505,516 $1,530,350 
Ce iors en sag ca orcs sas ae ta a dash dina: na ba cess Summer ad esses psaeae 4,874 17,451 
Notes and Bills Receivable 2.0... ee cccecenecesssneecceeterece 28,059 24,108 
Other Current: ASSES: sccdiccceiinni ohne h eee Stas eden 4,215 
Material and Supplles 20.0.2... eee eee cece ceccecceeeee ce eeenscetemeececceees 14,089 15,354 
MisGellaneous: asccccs. cscs seas event Race teecccnanmndsdaitanaccbicaen 3,147 7,908 
Prepaid “EXPeCNSCS? ic cslessi eee tet orca cs ieee cochaticieneeeel i vaeietetbe. Sadenacassccee ® 8,482 
1B 7=) =) 9-15 Cee RE Ee Re NS IO REE Taner mE Pn en cen Eee eae ner 57,052 43,482 

Total: * ASSOC. csccsecsstvstenceeietectateorieeecereesenes eee eteneees $1,613,337 $1,651,350 

Liabilities. 

Capital: StOC Kk: ssi eet ins ec east ope camels $1,106,486 $1,110,587 
Bonds, TSt: NMtee OC o-viccicci ss veniccrsee esd ee aA apace ees 446,000 472,000 
Loans and Notes Payable 2.......cc.ce lee cescccce cee eceesecces coneeecsenereees 5 1s E | | erent aera 
AGCOUNTS PAVADIC i ccccsiscscsincics i sccssnazascdectncd ent tetesdsceacdeenckeceatncdeosbans 24,961 13,048 
MISCEIIANCOUS  encice- seashell cee eect 9,948 2,670 
TVG LOREOC. se cece ee aceees a ease atte sean ee ee 10,131 7,080 
ROSCL VOCS: co scicesleeciece cede teadeebs aie ccnne ds eee ess eta etches, Witone Ac oe ac i8 16,186 
Profit and Loss ........ eel crac ee iad AGL saan eunatiDeiasail vid ealeal Seca ne woucetedse Suess 14,621 29,779 

Total Dia biNties -siccssccacctsctausienecendeticcdsad ees ecectats $1,613,337 $1,651,350 

BONDS. 


California Telephone & Light Company ist Mortgage 6% Gold. 
Income Tax Not Deducted. 


Secured by First Lien on all property now owned or hereafter acquired. 
Dated July 1, 1913. Callable at 107% and interest. Due Apr. 1, 1943. 
‘ re Apr.-Oct. 1, Mercantile Trust Company, San Francisco or New 
ork. 
Sinking Fund, commencing July, 1916, 14% annually of bonds outstand- 
ing, 1916-1925; 2% annually from July, 1926, until maturity. — 
Trustee, Mercantile Trust Company, San Francisco. 


Outstardtn oF AT Te VOU i cca ee eat a eens vn dasev ne cen ana eee ree oceania $ 472,000 
Reserved for 909 of neW IMProvEMENt o2o. ele cece eee ceceec ce seneee cee sonceeeeees 4,928,000 
ARI OTEZ CO occ sh Ss cetac a gateve sk? cosa snaasecuisedetesues cdenaceceneea states cater itesallectaaesaee $5,000,000 


CALIFORNIA WINE ASSOCIATION. 
San Francisco, Cal. 


Organized under the laws of California Aug. 10, 1894. Consolidation of a 
number of the largest and most influential grape growers and wine manu- 
facturers of the State, including Kohler & Frohling, B. Dreyfus & Co., Napa 
Valley Wine Co., S. Lachman Co., C. Carpy & Co., Kohler & Van Bergen, 
Arpad Haraszthy & Co. The Wine Association and its constituent companies 
owned approximately fifty parcels of real estate and improvements aggregating 
over 12,000 acres scattered through fourteen counties of California. Approxi- 
imately 95% in value of this property is in active use. 

Officers—M. J. Fontana, Pres.: E. S. Pillsbury, 1st Vice-Pres. & Treas.; 
C. O. Hooker, 2nd Vice-Pres.; P. S. Maddux, 3rd Vice-Pres.; J. A. O. Covick, 
Sec. & Asst. Treas.; H. R. Kage, Asst. Sec.; A. R. Morrow, Gen. Supt. 

Directors—H. E. Bothin, C. H. Crocker, M. J. Fontana, L. E. Hanchett, 
€. O. Hooker, Joseph Hyman, Wm. P. Johnson, P. 8S. Maddux, Geo. L. Payne, 
E. S. Pillsbury, R. D. Rossi. 

Head office, Winehaven, Contra Costa Co., Cal. 

San Francisco office, 216 Pine St., San Francisco. 

Annual meeting last Thurs. in Feb. 
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Capital. Authorized. 
Preferred 6% Cumulative, $100.00... eee $ 7,000,000 
COMMON: SOO) fa crosses ace tac sree urea ig cdae oat crt 13,000,000 


January, 1911, Preferred stock was created. 


Outstanding. 


$1,426,260 
4,754,200 


June 23, 1913, at stockholders’ meeting, the authorized capital was increased 
from $10,000,000 in 20,000 shares 6% Cumulative Preferred stock and 80,000 
shares Common stock to $20,000,000 in 70,000 shares 6% Cumulative Preferred 


stock and 130,000 shares Common stock. 


The object of the increase of Common stock 1s to provide fully for the 
convertible features of the Debenture bonds, and the Preferred stock is to be 
increased so as to provide additional share capital as and when required. 


Dividends—Preferred, Quarterly, 6% per annum from Apr. 15, 1911. Com- 


mon: 


Earnings—Year ended Dec. 31. 


Preferred Common 
Net Profits. Dividends. Dividends. Surplus. 
1 Es a tee ee $610,089 $85,576 ae. $524,513 
VOU vesicisscesieccces 532,057 85,576 $178,283 268,198 
TOLD, ccscesietsascice 133,072 85,576 cesses 47,496 
1916 leceseessee 418,674 85,576 eee 333,098 
BALANCE SHEET, DEC. 31, 

Assets. 1915. 
Inventory of Wines and Supplies.............00000000000000 cee. $ 6,353,735 
Bills and Accounts Receivable 0.00.00... cee ceeeeee 2,293,459 
Net Investments in Other Companies ...........00..0.. 5,012,108 
Real Estate, Plant, Machinery, etc......00000000000000 ee 1,775,781 
Sinking Fund—Bonds and Cash. ................0..00.ccceeeceee cece neces 16,710 
Expenses Paid in AdVAaNnce 0.0........c ieee ec eee cescceceneeceeceeeseee 63,934 
Items in Transit and Suspense .........0...00..0.00000.ce cece. eer 22,981 
CS 1th RR Ta ec ah ecole Aro echael sda al 420,673 

Total ASSEtS ooo... eececce ccc ccccc ccc ecece ccc ceeceeceeeeee see ee $15,999,381 

Liabilities. 

Capital Stock 00.0.0... Disa Aer outentck dete Re atte t $ 6,180,460 
Surplus and Undivided Profits 0.000000... 1,773,531 
Reserve for Depreciation ......... ce cee cee cece ce ee ee eee cette 785,047 
Bonds A AT Sei ere mr nt ener AeA ET EIT ie 4,032,000 
Preferred Dividend for Ensuing Year _....000.000.....00.. 85,576 
Total Floating Liabilities, All Conipanies.........00..0000.00.... 3,104,767 

Total Liabilities oo. ceecce ce eceeeeessceeeeees $15,959,381 


COMPARATIVE BALANCE SHEET, DEC. 31. 


316,660,414 


Up to July, 1906, 42 cents monthly; Jan., 1907, to Apr., 1908, quarterly 
dividends of $1.50 were paid. In 1914 3 dividends of $1.25 were paid. 


Total 
Surplus. 
$1,457,837 
1,726,035 
1,773,531 
2 106,629 


3,726 
318,415 


$16,665,414 


$ 6,180,460 
2,106,629 
763,111 
3,835,000 
RF ATH 
3,694,638 


—_ 


CALIFORNIA WINE ASSN. AND SUBSIDIARY COMPANIES. 


Assets. 1915. 
Plant and Property Accounts 0...0..00..0..cccececccccecececeececeeeces 3 7,326,239 
Stocks of Other Companies .2...00.0000coooec cece ccceececccececececeeeeees 600,944 
Sinking Fund Bond Purchase and Cash........ Bho ce etal dak: 16,710 
CSS cps ceaatouedscctes ati v atau ecisararsas eT at eee ER ae eee FON 63 
Accounts and Notes Receivable oo..0......oc.ccecceccccceccececcecceeeees 2.359 838 
Inventories of Wines and Supplies.......000.00 eee Se a a 
Expenses Paid im AdVQ@ne........ ccc eecceececec cee coceeeceseveeees 75,096 
Items in Transit and Suspense ........0000.00 edhe ous 19,949 

Total AssetS 00.0.0... Belpre celta ee aR ean Es $17,209,674 
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1916, 
$ 7,729,805 
98.145 
122,005 
Bey Be 
022,020 


6,029,394 


318,127,690 
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Liabilities. 1915 1916 
Capital Stole cicgictilin cathe soicecms alesse racicesi cet otitis ee $ 6,180,460 $ 6,180,460 
CG. WW -Ay  SUPDIIG: esc okies Gee ea ed 1,773,531 2,106,629 
Depreciation ReS@rve ou... eee cceceeececeeeecascesscenneecceeesecee 1,145,383 1,213,982 
Reserved Surplus of Subsidiaries ................0..0..eccseececceeee eee 887,957 1,011,405 
5% Bonds (Less in Sinking Fund).........00000000000000 ee 1,233,000 1,137,000 
6% Bonds (Less in Treasury and Sinking Fund)............ 2,799,000 2,698,000 
Notes Payable 200.......ccccc le ccccsce cece sesmeecenseseeeed Oi Aheeiseasiesadanes 2,396,255 2,545,215 
Current Accounts Payable .00....000.. 00. c cc ceeeee eee cece tense eee cece 708,512 1,149,423 
Preferred Dividend for Ensuing Yeavr...............000cccccccseeeeeee 85,576 85,576 

Total Diabilities: .c.ceusicoscnck end Rails $17,209,674 $18,127,690 
BONDS. 


California Wine Association Twenty-Year First Lien Convertible Gold 5%. 
Income Tax Not Deducted. 


Secured by Mortgage and Deed of Trust. 

Dated Sept. 10, 1905. Due Sept. 10, 1925. Subject to call after Sept. 10, 
1915, at 110; Mar. 10, 1916, at 109; 1917, at 108; reduction of $1 each‘ year. 
Convertible at option of holder on or before Sept. 10, 1915, into shares; $1,000 
bond for 10 shares. 

Interest Mar.-Sept. 10, Union Trust Co., San Francisco, or the Corn Ex- 
change Bank, New York. 

Sinking Fund, commencing Sept. 10, 1910, 5% of outstanding bonds, to be 
kept alive. 

Trustee, Union Trust Co., San Francisco. 


OUTSTAN GIN cco soig ho ox hea te tia uaa ki aee tinea on del Gait upenin tecey a ancsed oust $1,137,000 
MACON acs a os ha aaa sad tha mca bee use tec vee mace ales meets meena tisone 127,000 
Alive in-Sinkings Fund: csi ececdsn oe hae eal a esta hae hoe tees 736,000 

Authorized cecceccscsssssccsssseeeene Beet hoe Ie Nst  nee acset en e $2,000,000 


California Wine Association 6% Convertible Mortgage Debenture Bonds. 
Income Tax Not Deducted. 


Secured by First Lien on the Winehaven property and one-half the stock 
of the Italian-Swiss Colony and other property, and a Second Lien on other 
fixed property of the Association, subject to the lien of the First Lien Convert- 
ible 5% Bonds of Sept. 10, 1905. 

Dated July 1, 1913. Callable up to Mar. 10, 1921, at 105 and interest; after 
that date at par and premium of 1% for each year or fraction thereof for 
remaining life of bonds. Due Sept. 10, 1925. 

Convertible into Common stock on the following terms: 

To Sept. 10, 1914, each bond for 15 shares of stock. 

From Sept. 10, 1914, to Sept. 10, 1916, each bond for 14 shares of stock. 
From Sept. 10, 1916, to Sept. 10, 1918, each bond for 13 shares of stock. 
From Sept. 10, 1918, to Sept. 10, 1921, each bond for 12 shares of stock. 

All right to convert bonds into stock will absolutely cease on Sept. 10, 1921 

Interest, Mar.-Sept. 10, Union Trust Co., San Francisco. 

Sinking Fund. On Sept. 10, 1914-1915-1916, 21%46% of bonds outstanding; 
1917-1918-1919, 34%%; from 1920, 5% annually until maturity, such amounts 
to be applied to purchase of this issue; bonds to be kept alive. In addition, 
when in any calendar year dividends in excess of $5 per share have been 
paid on the Common stock, an amount equal to such excess shall be paid to 
Sinking Fund. 

Trustee, Union Trust Co., San Francisco. 


OUtStanGing’ 2siee oot eect ne sesdecsh eee eeseeeta ea ae nealy elas ones en AR oe age $2,698,000 
Tm Sinking Fund scope cee ee Ses Ge eae tere oce ae Sea sleeut oc 425 000 
Tie EVG@ASULY: icici cso e ese Setsccen esa cderh aad enaasoutaets Missarniasithe eer ne eee Reese 1,877,000 

Authorized ........... Sedat) oot SA AB Ian eoctin dosent aaa reeeeeeeee + -89,000,000 
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CAPITAL FIRE INSURANCE COMPANY OF CALIFORNIA. 
Sacramento, Cal. 


Organized under the laws of California, Jan. 21, 1911, to conduct a general 
fire insurance business in California, Michigan, Montana, Ohio and Pennsyl- 
vania. Has a fully equipped plant, and fully established agencies throughout 
California. 

Officers—H. C. Muddox, Pres & Gen. Mer.; C. J. Ellis, 1st Vice-Pres.; J. H. 
Heitman, 2nd Vice-Pres.; J. F. Landis, Sec.; P. C. Cohn, Treas. 

Directors—P. C. Cohn, C. J. Ellis, J. S. Gattmann, J. H. Heitman, C. E. 
Hollister, J. F. Landis, F. J. Michel, H. C. Muddox, H. S. Williamson. 

Head Office, Capital National Bank Bldg., Sacramento. 

Branch office, 118-120 Sansome St., San Francisco. 

Annual meeting 3rd Sat. in Jan. 


Capital. Authorized. Outstanding. 
DHATCS:, 8100! csccceste rs tok escecieccccoh vat aelscuapauaenuseadscevostciaasewsaase $225,000 $225,000 
BALANCE SHEET, DEC. 31. 

Assets. 1915. 1916. 
NMORtPaSe. LOANS ciao ccc scdicdadacescorecssseeiiooeeaiatoneivacicrav ae peeeeeee $230,951 $245,174 
Heal. IGSCACG sce lss ccs teereecor ius ecgieuieansteic dS eaten 60,800 79,800 
Collatetal ThOGnS: feiss isis acceso hha tavbat scout secede eatecstonetems. . Aiadeee ds 9,263 
SS COC Br sec glee ata ain th eae ee er ade epee ree haan: 3,990 360 
Cash in Banks and Office... cece cece ee ceeee coneeeceeeeecees 109,765 42,330 
Accrued Interest and Rents 200.0... cece ccceccceceeeeeeeseneceeeseneeee 1,259 1,422 
Premiums in Course of Collection..u......... eee ceeeeeeeeececees 32,313 34,996 
Due from Other Companies ...............0 occ cleececceeececeeeeeeececeeeeetecees 280 1,580 
Furniture, Fixtures, Supplies, ete... eee ee cece eee 7,047 9,368 

TOUT ASSCUS) 24 cet sti echedin nde ies Give taReants hea eeeta se vate, $446,065 $424,293 

Liabilities. 

CAD a StOCKE a cccsieesc ste cicnetec derssiactut eo Saae casey eaterateeenstrede nate paiceteadae OS COH00 $225,000 
Reinsurance ReS@rve ono... cece ecceceecceeeeesececeseccescecteccessceseccenceuceseees 71,482 94,507 
losses in Course of Adjustment 2....0.....0 ccc cece cee eee cececseece reese 10,747 26,603 
Capital Stock ReServe ooo... cccccccccecc cee cceecececccececceccccecccecenceceseceeces 25,000 Le 
Commissions and Other Charges Due or Accrued...........0...0....-. 10,873 12,638 
eh) Ul 9.) 0 E-series ET SPIE Fe Or Ene TE 102,963 65,545 

Total Tiabiities: sage Ata Ose ace A eee $446,065 - $424,293 
Surplus oO. VONCyHOIMGrS! ccccce ee lg Lata eee A ices boe eeu  Socesw eons $290,045 


CENTRAL CALIFORNIA GAS COMPANY. 
San Francisco, Cal. 


Organized under the laws of California Jan., 1912. Owns and operates 
plants for the manufacture and distribution of gan for domestic and other pur- 
poses at Visalia and Porterville, Cal. Supplies Porterville, Visalia, Tulare, 
Lindsay, Exeter and contiguous territory, estimated population over 35,000. 

Officers—C. S. S. Forney, Pres.; R. L. Radke, Vice-Pres.; J. C. Wheeler, Jr., 
Treas.; BK. C. Hall, Sec. 

Directors—John Castera, C. S. S. Forney, J. H. Goldman, R. J. Radke, W. E. 
Stanford, J. C. Wheeler, Jr. 

Head office, 582 Market St., San Francisco. 

Annual meeting in April. 


Capital. Authorized. Outstanding. 
7° Prior Preferred, $100 2... ccccceeccncccceccaceceeecees $100,000 None 
*PFOELErreds. SPO) asec heen sivehadtotechcady gaduateeeGants ee 200,000 $185,000 
Comimoany So LOO eae oe vets a ctachat ee laa aebesclad teen cunlin pate 150,000 60,000 


*Subject to call on 30 days notice at 105. Preferred as to assets. 
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Earnings—Year ended Dec. 31. 


Operating Exp., 
Gross. Depreciation, &c. Net. Interest. Dividends. Surplus. 
1913...... $64,260 $33,925 $30,335 $13,131 $11,406 $ 4,797 
1914...... 80,782 42,881 37,901 17,220 15,069 5,612 
1915...... 84,900 46,013 38,886 17,580 6,587 14,719 
1916...... 89,486 55,789 33,697 17,790 eee. 15,907 
CONDENSED BALANCE SHEET, JAN, 31. 

Assets. 1916. 1917. 
Organization, Plant, Equipment, ete. ........ shbet ed whadu eect ca la hue’ $607,784 $605,712 
CSS creat sete Sat th i ea hie aes ata Yee Te an eld aba a Sn 368 457 
ACCOUNTS” FRECCIVADIC: litte Sin cence eae oeided kee 10,912 12,700 
Miscellaneous ASSet8 oo... ll cece ccc ceecee cesneeeees Si Loic Mates cost Nes 8,888 8,676 

Total Assets ............ Ce ee aEE Sasa Pet Merte OL ET OCT OE ie Pe $627,952 $627,545 

Liabilities. 

Common: ‘Stock = ysis sees os i eee er ee es $ 63,500 $ 63,500 
Preferred Stoel cick 2c niciAceent ceo Beek eA ee 200,000 183,000 
Nortease Bonds’ .c.yski owed hacia ie tei a Sacies ui Seta aics 293,000 300,000 
ACCOUNTS: Payable access cc ekki csi ste denced Seas wd cen beeee bined 18,150 22,233 
INObES: Pavia DLC sire fea ice upc asin cit das Codedact leet Season ts eastern eeseaneaes 28,720 29,956 
Other Gla pilities:. fie.cis8 Gress: sah cecret tai cteetertnosesy clears sesernQesaueeeeeadeeens 24,582 28,856 

Total. TG Duties: ccc hoe) esc eceuys tocabecatoodeunsuacesiceseerwteett $627,952 $627,545 

BONDS. 


Central California Gas Company ist Mortgage 6% Sinking Fund Gold. 
Income Tax Not Deducted. 

Secured by First Mortgage on all property of Company. 

Dated July 1, 1912. Callable after July 1, 1915, at 105. Due July 1, 1932. 


Interest Jan.-July 1, Los Angeles Trust & Savings Bank, Los Angeles, 
Crocker National Bank, San Francisco, or Bankers Trust Co., New York. 


Sinking Fund, 1915-17, 2% annually of maximum amount of bonds previ- 
ously outstanding; 1918-20, 3%; 1921-23, 4%; 1924-32, 5%. 


Trustee, Los Angeles Trust & Savings Bank, Los Angeles. 


Outstanding Jan. 31, 1917........ dessa at aeecadeeaetee teenGeced te ees, Seu ak $300,000 
Reserved for 75% of future additions ...0.0. 00000000 ee eer 200,000 
PRUE El ZO Gl ose occ ascidian cee ese ce apace teal eet oe eee Dieta a $500,000 


CENTRAL CALIFORNIA TRACTION COMPANY. 
San Francisco, Cal. 


Organized under the laws of California Aug. 7, 1905. Operates a 1,200 volt 
D. C. interurban electric railway for passengers and freight from Sacramento 
to Stockton over 69 miles of road, on right of way owned in fee by the com- 
pany, and a branch from Lodi Junction to Lodi; operates a portion of city lines 
in Sacramento and Stockton; connects at Stockton with Tidewater Southern 
Ry. The company owns valuable waterfront property at Sacramento. Carries 
freight, Wells Fargo & Co. Express, and U.S. Mail. 


Officers—H. Fleishhacker, Pres.; M. Fleishhacker, Alden Anderson, Geo. W. 
Peltier, Vice-Pres.; A. N. Baldwin, Sec. & Treas. 


Directors—B. E. Abrahamson, Alden Anderson, A. N. Baldwin, H. Fleish- 
hacker, M. Fleishhacker, H. G. Meyer, Geo. W. Peltier, S. C. Scheeline, G. A. 
Starkweather, R. E. Wallace, Geo. K. Weeks. 


Head office, 637 Holbrook Bldg., San Francisco. 
Annual meeting Ist Wed. in Aug. 
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Capital. Authorized. Outstanding. 

Shares, Preferred, $100 ou... eee ceeceeeeeecceceees $1,000,000 $1,000,000 
Common, $100 0.0.0.0... cece Pp en aati luetoees 3,000,000 2,675,300 

Earnings—Year ended June 30. 

Operating Interest 

Gross. Exp., etc. Net. & Taxes. Balance. 

FON ed Ncostesesueededeel ites $302,569 $214,446 $88,123 $ 79,889 $ 8,234 
bes Save ee ne eet ena 325,515 229,483 96,031 86,940 9,091 
1914s icteetescd: idaeteteliseiaiace Oeljold 271,318 55,992 107,057 *51,065 
LOLS ce sticenics a cereus ee cotnaccee: 329,503 252,132 T7,301 111,234 *33,864 
Din nce caieat eden haa achat: ts, Sern ke) 273,918 243,761 32,157 116,403 *84,246 

*Deficit 
BALANCE SHEET, JUNE 30. 

Assets. 1915. 1916. 
Road and Equipment 0...0......0..lec ec cee cc cec cece ce ceeeeceeeceeeceseeeneceeeee $3,981,482 $3,991,167 
Cash and Current ASSetS 0000..0...0..c.c occ cee cee cece cceececseceececeeeesseeeseeees 183,246 43,656 
WVOTKING: ASSOLS: 226655015 S ncaticciadccbacaecashowin als we ackesatenarsundeaece 1,622,519 1,495,812 
Unadjusted Devits 20: ete eee es aed 74) 
Corporate: DOHCIL: i e55 cities ee a a ee des ieee 58,482 209,704 

Total ASSOC  cocesicesfccdiviveasdecpsiisictceec sccnscesevactacsdeosisauans $5,845,729 $5,141,080 

Liabilities. 

ADI AL ASCO eccentrics tesa nee ee $3,998,900 $3,675,300 
Mortgage Bonds ...........0...00.0000.0.000.... Bice esol SAE cick ane ac ataceh Ana Deeccite 1,473,000 1,473,000 
NE OVER AEC IN OCC? 5 oie sad cere, sctnane nmenesan conse weet uence AeA S  _ eeeaabler, 19,000 
Working: Giabilities: icici iets Sarees Gavekort aeons 338,207 548 353 
Accrued Liabilities Not Due ........ Slat oa NaN ek bens Jee cima oka ott 35,622 25,427 

Total Liabilities: .2.c.sicnsdtwocuecenapstiteeeoagevees, $5,845.729 $5,741,080 


BONDS. 


It is reported that the holders of Central California Traction Co. First 
Mortgage 5%: bonds have been asked to sign an agreement binding them to 
accept interest at the rate of 2¢¢ per annum for the years 1917-1918-1919 in 
place of 547 per annum and to waive their right to foreclose for three years 
their First Mortgage lien on the property through Company's default in interest 
payments. It is also proposed to modify and postpone the provisions of the 
Sinking Fund. 


Central California Traction Company 1st Mortgage 5%. 
Income Tax Not Deducted. 
Secured by First Lien on entire present properties (road terminals, shops, 
equipment, franchises and 100 ft. right of way owned in fee); and on all future 


additions, not acquired subject to prior liens. Direct lien on all property 
acquired in the future, which may be subject to prior liens. 


Dated Sept. 1, 1906. Callable at 105 on any interest date at sixty days’ 
notice. Due Apr. 1, 1936. 


Interest Apr.-Oct. 1, Union Trust Co., San Francisco. 


Sinking Fund, commencing 1912, $15,000 per annum for ten years; $30,000 
for ten years; $45,000 for four years. 


Trustee, Union Trust Co., San Francisco. 


OES CAI Sastre eek ee alge sae ah ccc ew eee te et ere oe ade ts) $1,473,000 
Ti SSA OU: isseset oar ae ote ac aes cciaes ee c a 27,000 
PIL MO FEZ OU! “caps house ceeteceastes clare ence tccanelceaevedcem aia. de eect tncetieede ae! $1,500,000 
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CENTRAL FIRE-PROOF BUILDING COMPANY. 
Los Angeles, Cal. 


Organized under the laws of California, Feb. 23, 1906. Owns ten-story 
steel and glazed tile building on the southeast corner of Spring and Fifth Sts., 
Los Angeles, known as the Security Building. 

Officers—E. J. Marshall, Pres.; R. A. Rowan, Vice-Pres.; M. S. Hellman, 
Sec. & Treas.; W. W. Burns, Asst. Sec. & Asst. Treas.; O. M. Lyons, Asst. Sec. 

Directore—Gladys Bilicke, M. S. Hellman, E. J. Marshall, James R. Martin, 
P. D. Rowan, R. A. Rowan, J. F. Sartori. 

Head office, Alexandria Hotel, Los Angeles. 

Annual meeting 2nd Thurs. in Feb. 


Capital. Authorized. Outstanding. 
Ao: Oe’ ct Ae 31 | Ree ie oe ae ars Ce Rte Pete a ee Pn $1,200,000 $900,000 
Dividends—Quarterly, 4% per annum. 
BONDS. 
Central Fire-Proof Building Company ist Mortgage 5'4% Gold Bonds. 
: Income Tax Not Deducted. 


Secured by First Mortgage on all property owned or hereafter acquired. 

Dated July 1, 1906. Callable after 1912 at 105. Due serially from July 1, 
1912 to 1941, 

Interest Jan.-July 1, Security Trust & Savings Bank, Los Angeles. 

Trustee, Title Insurance & Trust Co., Los Angeles. 


Outstanding 2.0.0... ecee cece ee Goi oe added bat eos eta loa entaaitanss $456,000 
PUCUIPOG:: 20k cstoiceses acy eicesarera a tide eeti tied to cst once aeauee A Soe teats. Stare aces 44,000 
POUT OVE ZO © in 25ose eecettlecer ns tans hah ne Ret gets tice psecue toce a tee sad $500,000 


CHESTER FIREPROOF BUILDING COMPANY. 
Los Angeles, Cal. 


Organized under the laws of California Feb. 23, 1906, to lease property 
N. E. cor. Spring & 5th Sts., Los Angeles, for 50 years, on which it has erected 
a 12-story fireproof office building. 

Officers—E. J. Marshall, Pres.; R. A. Rowan, Vice-Pres.; M. S. Hellman, 
Sec. & Treas.; W. W. Burns, Asst. Sec. & Asst. Treas.; O. M. Lyons, Asst. Sec. 

Directors—Gladys Bilicke, M. S. Hellman, E. J. Marshall, James R. Martin, 
P. D. Rowan, R. A. Rowan, J. F. Sartori. 

Head office, Alexandria Hotel, Los Angeles. 

Annual meeting 2nd Thurs. in Feb. 

Capital. Authorized. Outstanding. 
SOAP OS ex ecad acco et eas Meanie ellis one ne tale sae $1,200,000 $1,050,000 

Dividends—None. 


BONDS. 


Chester Fireproof Building 1st Mortgage Serial Gold 6%. 
Income Tax Not Deducted. 


Secured by First Mortgage on building. 

Dated July 1, 1910. Callable on and after July 1, 1912, at 105 and interest. 
Due serially, commencing 1916. 

Interest Jan.-July 1, Security Trust & Savings Bank, Los Angeles, or Chase 
National Bank, New York. 

Trustee, Title Insurance & Trust Co., Los Angeles. 


COOUESTATGIIS ecco ota tieter tae rine Se tee tek Guat eel eee Oke alien a heh $642,000 
| Gok @ boo = 5 RMSE SEES Rie MOTO a Tet tder door Ur ARTO EPIC AR Ute STSCI PIEMONTE rs ete Be MNES oO DNS SRE MSH En LT Rane ETT 8,000 
AUtHOrized.... eh eerie seme thar Ai tne Bet Goualeuc diet ae hin $650,000 
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CITY INVESTMENT COMPANY. 
San Francisco, Cal. 


Organized under the Jaws of California Nov. 26, 1913, for the purpose of 
owning and administering the real estate holdings of the Claus Spreckels estate 
in the city and county of San Francisco. Owns in fee 8 parcels of improved 
business property on Market St. with a combined frontage thereon of 693 ft. 
They include the Claus Spreckels Building, an 18-story Class “A” steel frame 
office structure, and the Empress Theater. Also 1 piece of improved business 
rroperty of 75 ft. frontage on Third St. within 100 ft. of Market St. The value of 
the mortgaged property is conservatively estimated by the company at $6,368,- 
990, of which $4,488,250 represents land value alone. 

Officers—Rudolph Spreckels, Pres.; Frank Harrold, Sec. & Treas. 

Directors—J. F. Bowie, Frank Harrold, P. S. Scales, C. A. Spreckels, Rudolph 
Spreckels. 

Head office, First National Bank Bldg., San Francisco. 

Annual meeting 1st Tues. in Sept. 


Capital. Authorized. Outstanding. 
melaresy. -6 1,000,000) oc c2cs cee ee aes core eens taal cadena $6,000,000 $6,000,000 


BONDS 


City Investment Company 1st Mortgage 5% Gold. 
Income Tax Deducted. 
Secured by First Mortgage on 9 parcels of improved real estate in San 
Francisco, 8 fronting on Market St., 1 corner Third & Stevenson Sts. 
Dated Mar. 1, 1914. Due serially, $50,000 Mar. 1, 1933; $3,250,000 Mar. 1, 
34. 


. Interest, quarterly, Mar.-June-Sept.-Dec. 1, First Federal Trust Co., San 
Francisco, or its Agency in New York or London. 


Trustee, First Federal Trust Co., San Francisco. 


OUUSUA OCIS sesica see costae Ae tiicacs cn sas eons cecdes ec oeaaucteenacwsuskeanadedsunsanbenecaunieceeate $3,300,000 
Pits OO SUT Yh cee acl acai reba a a arene scale oaatiath oes rays * 700,000 
PAUIENOLIVOC Boer S rch Sea ie a Sal ah 2 $4,000,000 


*Cannot be issued without the consent of the holders of all outstanding 
bonds 


COAST COUNTIES GAS AND ELECTRIC COMPANY. 
San Francisco, Cal. 
Organized under the laws of California Mar. 20, 1912. Owns Coast Counties 
Light & Power Co., Big Creek Light & Power Co. and San Benito Light & 


Power Co. Controls through stock ownership Union Traction Co. Operates 
one hydro-electric plant and steam plants, at Santa Cruz, and Watsonville. 


Owns gas plants at Santa Cruz, Watsonville, Hollister and Gilroy. Con- 
sumers, Jan. 1, IYI7; Electricity, 6,084; Gas, 3,619; Total, 10,203, 
For map of property see insert. 


Officers—S. Waldo Coleman, Pres. & Gen. Mgr.; R. M. Hotaling, Vice-Pres.; 
L. W. Pryor, Sec. & Treas. 


Directors—John C. Coleman, S. W. Coleman, J. D. Grant, R. M. Hotaling, 
W. T. Jeter, J. Henry Meyer, Louis Sloss. 


Head office, 454 California St. 
Annual meeting 3rd Thurs. in Mar. 
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Capital. Authorized. Outstanding. 


1st Preferred 6% Cumulative, $100.......0000000 $1,000,000 $ 100,000 
Preferred 6% Cumulative, $100......00000 1,000,000 1,000,000 
Common, S100) cccctiicceneeseh peacoat Bei ee 2,000,000 1,000,000 


Dividendsa—1st Preferred, 644 per annum from Mar. 25. 
Preferred, 6% per annum from Mar. 25. 


Earnings—yYear ended Dec. 31. 


Operating Interest, Depre- 

Gross. Expenses. Net. etc. ciation. Surplus. 
ph) lk Se ee $365,925 $213,334 $152,591 $78,643 wo. $74,048 
1914 oo 349,794 187,160 162,634 81,980 $20,000 60,654 
1915» » cesieteccclssans 338,210 175,001 163,209 84,008 20,000 59,201 
1916 wee 363,979 196,239 167,740 80,221 20,000 67,519 

BALANCE SHEET, DEC. 31. 

Assets. 1914, 1915. 1916. 
Fixed Capital 2.000.000.0000 ccceececcecceeseeeceeees $2,764,526 $2,788,841 $2,813,254 
Construction Work in Progress .0.0...........0.ccc.. cecsesceceeeeene cece eneecececeee 12,004 
GET) «geen eRe Rg Nn Aa Sere EL EONS oe ee CER er ae we Ser 4,610 2,920 11,337 
Notes and Accounts Receiv ‘able Satarmaatentthe 71,661 63,353 66,466 
INVEStMCNtS! (cic oni eid me cee 855,955 855,180 855,955 
OU Gr ae csets 25h eciiiete ese eee 121,095. 76,331 71,023 
Sinking Funds, Cash .0.0.........ccccceeceeceeecececceecccete eeseceseesseaces 2,636 4,629 

Total Assets .....0......0.000000.. pees eerea uae $3,832,496 $3,789,261 $3,834,668 
Liabilities. 
First Preferred Stock .........0000000.00 ee. $ 61,200 $ 100,000 
Preferred Stock 2000...0.000....000ccccccceceeceececeee eee eteeeeee $1, 000, 000 1,000,000 1,000,000 
Common Stock .o..ci.... ccc ccccceccceccececccsececceacecece 1,000,000 1,000,000 1,000,000 
Funded Debt ...0........00 cece cece scence eseecenesentes 1,639,000 1,548,000 1,530,000 
Notes and Accounts Payable ...........0000000000.... 92,780 73,154 80,268 
ROSCIVES o.oo... .ecccc ccc ece cece cece cee c ce ceee secceeeaseeseseeseseeare 24,743 47,217 66,813 
Other Liabilities .......0..000000000000... Pe ekidae he adat 42,698 30,984 31,042 
SUEDIUS > oo accuvencs fede veletita eee ios Reditaetneesense 33,265 28,706 26,545 


Total Liabilities 2.000000... 83,832,496 $3,789,261 $3,834,668 
BONDS. 


Coast Counties Gas & Electric Company 10-Year 6% Debentures. 
Income Tax Not Deducted. 
Dated Jan. 1, 1914. Callable at 101 and interest. Due Jan. 1, 1924. 
Interest Jan.-July 1, Mercantile Trust Company, San Francisco. 
Trustee, Mercantile Trust Company, San Francisco. 


OUtBtAnd INS 2ecca css Soe ahh or dees a cceres tober eet Tne tit tanere nan eh! $150,000 
TRE SS ss tse Sc asses Ae bea Taha aad peste gah te ae idea auld A bet ei tie Occassion nl wa aass sleds 150,000 
PUT OPIZ CG. ate ita testa teat ya leee a ac easy ache tel ald $300,000 


COAST COUNTIES LIGHT AND POWER COMPANY. 
Owned by Coast Counties Gas & Electric Co. 


BONDS. 


Coast Counties Light & Power Co. 1st Mortgage 5% Sinking Fund Gold. 
Income Tax Not Deducted. 

Secured by First Lien on former properties of Coast Counties Light & Power 
Co., including real estate, gas and electric plants, distributing systems and 
franchises, etc., in and about Watsonville and Santa Cruz. Direct lien subject 
to $466,000 underlying bonds on other parts of the system. 
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Dated Aug. 1, 1906. Callable at 10744. Due Aug. 1, 1946. 

Interest Feb.-Aug. 1, Mercantile Trust Co., San Francisco. 

Sinking Fund, commences June 30, 1911; 1% of bonds annually; bonds to 
be kept alive. 

Trustee, Mercantile Trust Co., San Francisco. 


Outstanding eke coat n e ee e  e $ 930,000 
SIRI PU CAV Si ce gcc prsecactancetocs inched ound ace i eteva haa aaeGeeaeeoec nae 70,000 
POU WOPIZOG, got co sic ss ees atee sez acces band leacta ie giv atietbi a sactanea tgure na esas $1,000,000 


BIG CREEK LIGHT AND POWER COMPANY. 
Owned by Coast Counties Gas & Electric Co. 


BONDS. 


Big Creek Light & Power Co. 1st Mortgage 4% Sinking Fund Forty-Year Gold. 
Income Tax Not Deducted. 


Dated May 1, 1907. Callable at par on any interest date. Due May I, 1947. 

Interest May-Nov. 1, Mercantile Trust Co., San Francisco. 

Sinking Fund, commencing Mar. 30, 1908, $3,600 per annum to be applied to 
the purchase of these bonds, which shall be kept alive. 


Amount in Sinking Fund, Casb........0....cc ll cceccccecccccesceeeceesecessssseesecessscsssscesceecsceeees $1,947 
Trustee, Mercantile Trust Co., San Francisco. 
COTES E NTT sarah chee ie Pr eset ie ea cara caces ace teense nem cmigh eae dwade ceeds $302,000 
Held by Sinking Fund (alive) ou... cece ceeccceeeceee canes caeeeseeeesaesieees 37,000 
POUTETIOR UZ CS esi ia a seca ss eet a ccctianesas, cure eeamedle uees eles $339,000 


SAN BENITO LIGHT AND POWER COMPANY. 
Owned by Coast Counties Gas & Electric Co. 


BONDS. 


San Benito Light & Power Co. ist Mortgage 6% Sinking Fund Gold. 
Income Tax Not Deducted. 


Dated Sept. 1, 1910. Callable at 110 and interest. Due Sept. 1, 1950. 

Interest Mar.-Sept. 1, Anglo California Trust Co., San Francisco. 

Sinking Fund, commences June 30, 1915, 1% annually of bonds outstanding, 
to be kept alive. 


Amount in Sinking Fund, cash. .............. cable eect pings SRO0 
Trustee, Anglo California Trust Co., “San Francisco, 
OUtSIANGINE: scence teens ei ena ee eae alee aa tattle taped me ree en SLA 
DTN CRS UN rea nS sleet te 28 NN han aia Le Ds Bok ah as 208 hth hs) Roeel Mn heeiha tates ue ae 50,000 
Held in Sinking Fund (alive)... 0 ee cee. ene. eee 2,000 
Authorized ........ Lhe eee GoD atctestecs Seb ecdan ht Pate: DS east ata $200,000 


UNION TRACTION COMPANY. 


All stock owned by Coast Counties Gas & Electric Co. 

Organized under the laws of California Oct. 8, 1904. Owns and operates 
ao and suburban electric railway 11.71 miles in Santa Cruz and to Capitola, 
Cal, 

Officers—-S. Waldo Coleman, Pres. & Gen. Mgr.; R. M. Hotaling, Vice-Pres.; 
L. W. Pryor, Sec. & Treas. 

Directors—F.. H. Beaver, S. Waldo Coleman, Wm. J. Dutton, J. D. Grant, 
R. M. Hotaling, Wm. T. Jeter, Warren R. Porter. 

Head office, 454 California St., San Francisco. 

Annual meeting 3rd Thurs. in Mar. 

Capital. Authorized. Outstanding. 
Shares, $100: oa Seccscnce sess es cada Bese nse seed ous $750,000 $750,000 

Dividends—None. 
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Earnings—Year ended June 30. Operating Interest 
Gross. Expenses. Net. & Taxes. Deficit. 
UOT oo icsabe scceudvene celal ievsndoeaaeurse ts $81,033 $53,607 $27,426 $36,163 $ 8,737 
DODD. madevcccnces sheecdeue eats lated axe 69,377 44,838 24,539 35,655 11,116 
Year ended Dec. 31 
VOW G55 aices tek gala tee eee 64,018 46,832 17,186 35,317 18,131 
BONDS. 


Union Traction Company ist Mortgage 5% Sinking Fund Thirty-Year Gold. 
Income Tax Deducted. 


Secured by First Mortgage. 

The bond interest of the Union Traction Co. having been in default since 
Aug. 1, 1915, an agreement under date of Mar. 31, 1916, has been signed by a 
majority of the bondholders (without forfeiture of their rights to foreclosure) 
by which the Coast Counties Gas & Electric Co. will continue to operate the 
property on the same basis as heretofore and will pay off the coupons as the 
funds are earned by the traction company. 

Dated Feb. 1, 1905. Callable after Feb. 1, 1910, at 110 and interest. Due 
Feb. 1, 1935. 

Interest Feb.-Aug. 1, Union Trust Co., San Francisco. 

Sinking Fund, commencing Feb. 1, 1910, %% of bonds outstanding annually 
to 1915; 1916-1920, 1%; 1921-1935, 2%. Bonds cancelled. 

Trustee, Union Trust Co., San Francisco. 


UES LTD ask ear oe whos ee es ees eect ed och cee Geaeeecs $631, 000 
Cancelled by Sinking Fund... cc eccceccceccce ccccecececececccceceecccececcsscceaeecces 19,000 
Reserved for 75% of Improvements ......0....000. 0 Jo... Bets Date c a ceva ts ait seed 100,000 

AULD OPIZ EG = x25 cries castes ean nore Nee lection, pata saad autos 8100000 


COMMERCIAL FIREPROOF BUILDING COMPANY. 
Los Angeles, Cal. 


Organized under the laws of California March 23, 1912, to acquire property 
on N. W. cor. 5th & Spring Sts., 155 ft. on 5th by 115 ft. on Spring St., Los 
Angeles, on which it has erected a modern 12-story fireproof office building. 

Officers—A. J. Waters, Pres.; R. A. Rowan, Vice-Pres.; M. S. Hellman, Sec. 
& Treas.; W. W. Burns, Asst. Sec. & Asst. Treas.; O. M. Lyons, Asst. Sec. 

Directors—Gladys Bilicke, H. W. Frank, M. S. Hellman, P. D. Rowan, R. A. 
Rowan, J. F. Sartori, A. J. Waters, W. W. Woods. 

Head office, Hotel Alexandria, Los Angeles. 

Annual meeting, 2nd Thurs. in Feb. 

Capital. Authorized. Outstanding. 
DIAPESs Oe OU age oe Geeta a anal a elevates ae cutis $1,500,000 $730,000 


BONDS. 


Commercial Fireproof Building Company 1st Mortgage Serial Gold 6%. 
Income Tax Not Deducted. 

Secured by First Mortgage on N. W. cor. Fifth & Spring Sts., Los Angeles, 
including modern fireproof building. 

Dated Dec. 1, 1912. Callable on and after Dec. 1, 1915, on any interest date 
at 106 and interest. Due serially Dec. 1, 1915 to 1942. 

Interest June-Dec. 1, Security Trust & Savings Bank, Los Angeles, or 
Bankers Trust Co., New York. 

Trustee, Security Trust & Savings Bank, Los Angeles. 


Outstanding 2oiieshivrateliainige tery Seti Ga oN telat oath ca MS tet ain toe ee $1,310,000 
FROST VCO cctools Areas Sec chen eins ical et ew eh gels ca teotatetl te aah ed cada eietectet we Ode = 40,000 
PALCNOT ZOCy eich ee cs ee cape On ane a gee ns etea nines $1,350,000 
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CONSOLIDATED CANAL COMPANY 
Fresno, Cal. 


Organized under the laws of California Aug. 12, 1901. Owns Fowler’s Switch 
Canal Co., Centerville & Kingsburg Irrigation Ditch Co. and Emigrant Ditch Co. 

Officerse—L. A. Nares, Pres.; L. Montague Drew, Sec.; Fresno National 
Bank, Treas.; I. Teilman, Gen. Mgr. ° 

Directors—John P. Clark, L. M. Drew, M. K. Harris, L. A. Nares, I. Teilman. 

Head office, Fresno, Cal. 

Annual meeting lst Sat. in Oct. . 

Capital. | . Authorized. Outstanding. 
SHG reCSe" S10: eka theses eats adel et ease ea $500,000 $500,000. 


BONDS. 


Consolidated Canal Company ist Mortgage Sinking Fund 30-Year 5% Gold. 
Income Tax Not Deducted. 


Secured by Trust Deed. 

Dated Apr. 11, 1901. Due Dec. 1, 1932. 

Interest, annually Dec. 1, at Company’ s Office, Fresno. 

Sinking Fund, commencing Dec. 1, 1913, 5% of bonds outstanding placed 
in escrow with Trustee. 

Trustee, First Federal Trust Co., San Francisco. ; 
Outstanding Disaiel mete dens sagt ehes at ciel dese ose NP attain een Ge acta pe teed uel eran KS ht iadts $ 95,000 


Retired BS ce ek pcs Na ae oa ets el oer at len cal na arate Le aaeaa tate 55,000 
AUCH Ori zed) 22h ke ea ee ee ee ee ee $150,000 


CONSOLIDATED WATER COMPANY OF POMONA. 
Pomona, Cal. 


Organized under the laws of California July 18, 1896. Owns real estate, 
water-bearing land, water rights, reservoirs, pumping plant, distributing svstem, 
etc., in and adjacent to the city of Pomona, Cal. Serves Pomona and adjacent 
territory with water. 

Officers—E. B. Gridley, Pres.; F. L. Lathrop, Vice-Pres.; G. A. Lathrop, 
Sec., Treas. & Gen. Mer. 

Directors—E. B. Gridley, J. N. Gridley, W. H. Johnston, F. L. Lathrop, 
G, A. Lathrop. 

Head office, Pomona, Cal. 

Annual meeting last Wed. in Aug. 


Capital. Authorized. Outstanding. 
SHAreS s.-S ROO: apt poo sascecce cic cce cece eats hee eet $500,000 $500,000 

Dividends—None. 

Earnings—Year ended Dec. 31. 

Op. Exp., 
Gross Taxes and 
; Revenue. Depreciation. Net. Interest. Surplus. 
V91G seeohotutees $68,908 $51,556 $17,352 $16,452 $ 900 
Tie sees seh are dete tate 67,797 36,564 31,2383 14,056 17,197 
BALANCE SHEET, DEC. 31. 

Assets. 1915. 1916. 
PUN CG CADIta lh. ore vscystcce tik hss et el erat ek ee ae tai $353,040 $556,891 
Cash-and “Deposits: vectecine os wh aceena te el ree tea see 1.567 436 
Notes Receivable ........ 6 ocieha daitel ara uaeeea se oy Rt bites cut ntl edsael agbt aan Lenn Cis 16,915 28,540 
Accounts Receivable 2... ccccccccccccc cc cccc ccc ccceceecccnceeveecsccscustectecsees DIRT 12,208 
Working ASS@tS 2.0... oo cceececccccceeceeccecccece Toe sdsehe theca seeaaenevacecs 650 1,200 
Unamortized Discount on Securities and Expense ................. 217,889 217,839 

TOtAl. ASBOUS: 5c oul eiote odin dite ek sc ttec lola leat tee yen tani ate’ $795,798 $817,204 
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Liabilities. 19d 
Capital Stock ooo... cc eee eenececeeceeeeeereetensseeesee ++ 900,000 
PUP TG basi itsccs scence tsetse aero A a se a 225,000 
NGtés: ‘Pava le: ic 4Si on eh cnet eee ecto eels 16,745 
Accounts: ‘Payable © icciiccec shoe heated Ree eae he 8,030 
Interest and Taxes ACCrued 20...0..000.00oc cee ccccc eee cceeeeecceeee teteeeecees 575 
ROSERV ER. cccbtoieteche ated So sauder eeees (20,200 
Corporate: Surplus) scvccincecssti htaccess Aaa ecard 20,211 

Total Liabilities ......ccccccccccccccccecceccccccsscececseeseeseaserveeeseeee: $795,798 


BONDS 


Consolidated Water Company of Pomona ist Mortgage 677. 


Income Tax Deducted. 
Secured by First Mortgage on all assets of the Company. 


105 


1916 
$500,000 
225,000 


$817,204 


Dated Oct. 1, 1915. Callable on any interest date at 102% and interest. Due 


Oct. 1, 1935. 


Interest Apr.-Oct. 1, Los Angeles Trust & Savings Bank, Los Angeles, Han- 


over National Bank, New York, American National Bank, Pomona. 
Trustee, Los Angeles Trust & Savings Bank, Los Angeles. 


Authorized and Outstamding. o.oo... cc cceeccceccccececcecccceecccncscsersesscececees 


CONTRA COSTA GAS COMPANY. 
San Francisco, Cal. 


----§ 220,000 


Organized under the laws of California June 30, 1914. Owns gas plant ad- 
joining Pittsburg, Contra Costa Co., Cal., and distribution system in cities of 


Pittsburg, Antioch, Concord, Martinez and Crockett. 
gas to Pittsburg Mar. 15, 1915. 


Commenced to supply 


Officers—S. Waldo Coleman, Pres. & Gen. Mgr.; Louis Glass, Vice-Pres.; 


L. W. Pryor, Sec. & Treas. 


Directors—John C. Coleman, S. Waldo Coleman, Ambrose Gherini, Louis 


Glass, L. W. Pryor. ‘ 
Head office, 454 California St., San Francisco. 
Annual meeting 4th Thurs. in Feb. 


Capital. Authorized. Outstanding. 
SIVA TOS, OO cscs oh oss casas aati es ec ies coed eeeah: $250,000 $61,150 

Dividends—Quarterly, 6% per annum, from July 20, 1916. 

Earnings—Year ended Dec. 31. 

Op. Exp. Interest, 
Gross. and Taxes. Net etc. Balance. 
OG et ea ihre tetas $45,211 $32,011 $13,200 $8,256 $4,944 
BALANCE SHEET, DEC. 31. 

Assets. 1915. 1916. 
HWixed Capital sic.5c5d hire faethe ena arom a sati ceo lise seaa ch badecanaue sh fascamenncncs $161,916 $216,439 
Construction Work in Progress................00..ccccecceceecceccceceececececsecece | enseceaeecee 5,859 
COS ie oi icss ct are ele yee ee ae loch uate aden Ava ters 1,219 4,188 
Special Wunsch oto Bes al tad ath ei ee ea HOO? gees 
Accounts Receivable 22... ccceeccccccccce cece cecec et esceee ee eeececteeeseee 8,495 13,860 
Material and Supplies on Hand oui... eee e cece eee 13,019 1,905 
OUlGr VASSGUS: oc vcon ce eels cance edousdediahodcn sx Ni bdane ben cca ste cere e 24,226 24,048 

POUR CA SSOUS coo cies 256 he ous ettae haw vetes diem orteaeinediee eeu $209,375 $272,299 
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_Liabilities. 1915 1916 
Capital SO ecient ae a ts ee et Ba $ 61,150 $ 61,150 
OUT GO: DG G cesar sh seats oe See etn eldaaeates ts hoes tuk ldo see 109,000 109,000 
Notes and Accounts Payable ..0..0000....ccccc ie cee ccceee ccc ee cee neecceeeesenene 29,843 89,527 
Other Lila Dilitles. cco cdiciecichese it ecdeciccat ce fecdcds cack ebay neeeteneeed 3,613 6,097 
Corporate Surplus wow... ccc cccecccescesceecesecseeeceeececcccecasssneesseeens 5,769 6,525 

Total Lleavllitles: once es i heen a ec vesdsnnaetieets $209,375 $272,299 
BONDS. 


Contra Costa Gas Company ist Mortgage 6% Sinking Fund 40-Year Gold. 
Income Tax Not Deducted. 


Secured by First Mortgage on all property now owned or hereafter ac- 
quired. : 


Dated Oct. 1, 1914. Callable at 102%. Due Oct. 1, 1954. 
Interest Apr.-Oct. 1, Mercantile Trust Company, San Francisco. 


Sinking Fund, commencing June 30, 1919, and each year thereafter, 1% of 
outstanding bonds; same to be kept alive in Sinking Fund. 


Trustee, Mercantile Trust Company, San Francisco. 


COUESCA TIM acs ic ece cetera cok Sateen ice ecclissi edie eres $109,000 
MI MISSUCE. -voesccersseceoscacorsera est ces tt ecaes ven ietet Rese d suis ceee near maseeur lesa sep csiek ces evens ee set betacasees 391,000 . 
BUICHOTIZOG)  occcestecle es hccseates crease aceasta hee eeepc $500,000 


CORONA FOOTHILL LEMON COMPANY. 
Corona, Cal. 
Organized under the laws of California June 16, 1911. Owns approximately 
900 acres of citrus land lying south of the city of Corona, Cal., business property 
within the city of Corona, pumping plant, pipes, water mains, rights-of-way, 


reservoirs and a complete distributing system which supplies irrigation water 
to Company's lands. 


Offcere—S. B. Hampton, Pres.; W. A. McIntosh, Vice-Pres.;: H. R. Case, Sec. 


Directors—H. R. Case, S. B. Hampton, Robt. Hunter, W. A. McIntosh, F. H. 
Roberts, F. O. Sargent, Geo. Snidecor. 


Head office, Corona, Cal. 
Annual meeting last Tues. in June. 


Capital. Authorized. Outstanding. 
SIOTOS. 7 eh U0: vinta rcccmesnwacsiererceat cents dee $000,000 $300,000 
Dividends—None. 
BONDS. 


Corona Foothill Lemon Company 1st Mortgage Serial 6%. 
Income Tax Not Deducted. 


Secured by First Mortgage on all assets of the Company. 


Dated May 1, 1915. Callable on any interest date at 10114 to 103. Due 
serially $15,000 per annum on May 1, from 1922 to 1929, inclusive. 


Interest May-Nov, 1, Union Trust & Savings Bank, Pasadena, or Illinois 
Trust & Savings Bank, Chicago. : 


Trustee, Union Trust & Savings Bank, Pasadena. 
Authorized and Outstanding. ....000..00.0000 ee sel depeialatucenstateadudadeseee ANOS $160,000 
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CROCKER HOTEL COMPANY 
San Francisco, Cal. 


Organized under the laws of California, May 7, 1901. Owns the St. 
Francis Hotel and real estate covering 275 ft. on Powell St. facing Union 
Square, 137.6 ft. on Post St., 215.2% ft. on Geary St., San Francisco. 


Officers—Charles T. Crocker, Pres.; Henry T. Scott, Vice-Pres.; Charles 
F. Lewis, Sec. & Treas. 


Directors—Charles T. Crocker, Charles E. Green, Charles F. Lewis, Alex- 
ander F. Morrison, Henry T. Scott. 


Head office, Shreve Bldg. 
Annual meeting, 3rd Mon. in June. 


Capital. Authorized. Outstanding. 
Shares, $100> ice iiat ec Aba ete eee ee $1,500,000 $1,500,000 


BONDS. 


Crocker Hotel Company ist Mortgage 5!'2% Serlal Realty. 
Income Tax Not Deducted. 


Secured by First Mortgage on St. Francis Hotel and real estate. 


Dated Jan. 2, 1913. Callable after Jan. 1, 1920, at 101 and interest. Due 
$100,000 annually on Jan. 2, 1914, to 1928 inclusive. 


Interest Jan.-July 2, N. W. Halsey & Co., San Francisco or New York. 
Trustee, Mercantile Trust Company, San Francisco. 


COUT CUI scons ahaa sect estes cdt ceases uanlet ot pu ntts sant ateb sa omacnines ea eaneats $1,100,000 
CONCELIOG) icici et tt Ee Ae ays teceasoat eoedearnlalava cacy aaenncenGohenlsnnia de Mileea tenderers 400,000 
AML HOLI 260) sks deere desea ie a ea esa $1,500,000 


CROWN WILLAMETTE PAPER COMPANY. 
San Francisco, Cal. 


Organized under the laws of Maine, Nov. 25, 1914. Succeeded Crown Colum- 

bia Paper Co. and Willamette Pulp & Paper Co. Manufacturers of paper and 
paper bags. Owns mills and plants at Camas, Wash., Lebanon, Warrendale and 
Oregon City, Ore., Floriston and Los Angeles, Cal., and Sanford, Fla. 


Officers—Wnm. Pierce Johnson, Pres.; Mortimer Fleishhacker, Senfor Vice- 
Pres.; BE. S. Pillsbury, Junior Vice-Pres.; Louis Bloch, Vice-Pres. & Gen. Mer.; 
F. G. Wight, F. W. Leadbetter, Herbert Fleishhacker, Vice-Pres.; Frank Schwa- 
bacher, Treas.; Charles M. Whitney, Sec. 


Directors—H, Spens Black, Louis Bloch, E. E, Brownell, Herbert Fleish- 
hacker, Mortimer Fleishhacker, Wm. Pierce Johnson, F. W. Leadbetter, E. S. 
Pillsbury, H. L. Pittock, Frank Schwabacher, James H. Schwabacher, Oscar 
Sutro, G. S. Towne, F. G. Wight. 


Head office, Alaska Commercial Bldg., San Francisco. 
Annual meeting in Oct. 


Capital. Authorized. Outstanding. 
lst 7% Cumulative Preferred, Series A, $100............ $2,000,000 $2,000,000 
lst 7% Cumulative Preferred, Series B, $100............ 4,000,000 4,000,000 
*2nd 6% Cumulative Preferred, $100........000000000000000.0.. 2,000,000 2 00,000 
Common S100: sciccciaveisicetsinc resets ectviutivectseecoeBaisentaaicisiteds 5,000,000 5,000,000 


*Dividends cumulative from Oct. 1, 1917. 
Dividends—Ist Preferred, quarterly, 7% per annum from January. 
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BONDS. 


Crown Willamette Paper Company ist Mortgage Serial 6% Gold. 
Income Tax Not Deducted. 


Secured by First Mortgage on all property. 


Dated May 1, 1916. Callable on any interest date at 103 up to May 1, 1926; 
1021%% to May 1, 1931; 102 to Mav 1, 1936; thereafter at 101. Due serially May 1, 
$100,000 annually 1918-1932; $125,000, 1933-1936; $200,000 1937-1941; $600,000 
1942-1946. 


Sinking Fund: $1.50 per thousand feet on all pulp timber and $2.50 per thou- 
sand feet on all saw timber cut. 


Trustee, Continental & Commercial Trust & Savings Bank, Chicago. 


Outstanding: sce a Rie Baia! Rp dct ie inten as ect ani Ail ea mitten ies odes keeles $3,000,000 
FUCSOTV GG: ees iis a eles ace mn An bacon aceeee tes sige Sara Uh Ru aa, parse eae deuce Viet Siateabtaes 3,000,000 
PUUCTIO EE ZOG® «5220 ees exces ole Sak tags eee eee cect tend Si coe panei ew tec $6,000,000 


Floriston Pulp & Paper Company 6%. 
Crown Columbia Pulp & Paper Company 6%. 
Now being exchanged for above issue. 


Pacific Mills Limited 1st Mortgage 6% Gold. 
Income Tax Deducted. 


Unconditionally guaranteed as to principal and interest by endorsement on 
each bond by Crown Willamette Paper Co. 


Secured by First Mortgage on a!l property now owned or hereafter acquired. 


Dated Feb. 1, 1917. Callable at 103 for first 10 years: 102% for next 5 vears: 
102 for next 5 years; 101 thereafter. Due Feb. 1, $100,000 annually 1919-1922; 
$150,000 annually 1923-1930; $200,000 annually 1931-1937. 


Interest Feb.-Aug. 1, Continental & Commercial Trust & Savings Bank, 
Chicago, or Anglo California Trust Co., San Francisco. 

Sinking Fund: $1 per thousand feet on all timber cut during the first 2 
years and $2 per thousand feet thereafter to be paid to the Continental & Com- 
mercial Trust & Savings Bank for retirement of bonds. 


Trustee, The Yorkshire & Canadian Trust, Ltd., Vancouver, B. C. 


CUS UAT a ee a ae eth cts hee an tee ete ee ee tae een ha eel tet a ee atta oes $4,000,000 
ESOT YC sss cha at cel tn ete el al ek Ct A Ad sh death 9 Cs LG a eee aS ant aes eat 2,000,000 
Authorized sccccccccsss.. en eR eee: $6,000,000 


CUCAMONGA WATER COMPANY. 
Cucamonga, Cal. 
Organized under the laws of California Dec. 3, 1887. A mutual water 


company furnishing irrigating and domestic water to shareholders. Owns 
about 400 acres water-bearing land, pumping plants, reservoirs and pipe lines. 


Officers—F. A. Lucas, Pres.; John Whitson, Vice-Pres.; W. C. Belden, Sec.; 
Edwin Motsinger, Mer. 


Directors—F. A. Lucas, G. A. Klusman, James McCorkindale, H. H. Thomas, 
John Whitson. 


Head office, Cucamonga, Cal. 
Annual meeting 2nd Mon. in Nov. 


Capital. Authorized. Outstanding. 
BHA rei 9100! wicsiedsoegiai st ccas octets eee ers a iw la en eee $500,000 $307,230 
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Expenses. 

LAS sax Dea NB cathe DN Gt Nace as ete gba ener Ge ceca omen aca ce ea Ouse iat okies Dudas $26,401 
Le auc sta at Sete sahe eed secatit ieee cae NOD Maat ag tog ila eect ce cele tad Uae auhe Vaca 25,499 
DO 2s scaecte ai east al ee PII A eee ee eT ate Se eee eee Bin tos 31,450 
MON De tec Sseots syne neice cote uvleisca sent es aic de oes dteciw ad oi Madude ad ddan dathinlina tot vaca Geshe eeatela te Garouncausena yee *38,645 
TA se ade Pals Seat, SA a a ng ae re, Ge ls Oa each Se aah tralia tien eA De Means ana ates 44,701 
Dy eoees ach sees hbase hee ee anaes ect cees sieeeeuicdemcoen hace Naat asetans Os! oni rales anecdote yealouect 38,314 
TOT 6: ostio utes sschaaseess PO ee RRR RRR EMO Re ona yar here beast cull ely eurndas dade gtuedeet toes audatiee leeds 36,996 


*Expenses have increased on account of tunneling operations. 


BONDS. 


Cucamonga Water Company 6%. 
Income Tax Deducted. 


Dated July 1, 1902. Due July 1, 1922. 

Interest Jan.-Mar.-July-Oct. 1, First National Bank, Los Angeles, and Na- 
tional Bank of California, Los Angeles. 

Trustee, Title Insurance & Trust Co., Los Angeles. 
Authorized and Outstanding one. cccccccccceeectenesecccscccescceceecenecescceeees $250,000 


DIAMOND AND CALDOR RAILWAY. 
San Francisco, Cal. 


Controlled by California Door Co. (organized July, 1884) through owner- 
ship of entire Capital stock. 

Organized under the laws of California Feb. 9, 1904. Operates 33.69 miles 
of main line track, 3-ft. gauge, extending from the Southern °’Pacific R. R. at 
Diamond Springs Station to Caldor, all in El] Dorado County. 

Officers—W. Y. Kellogg, Pres.; C. W. Doe, Vice-Pres. & Treas.; F. A. 
Meguire, Sec. 

Directors—C. W. Doe, W. P. Johnson, W. Y. Kellogg, F. A. Meguire, G. E. 
Wilson, W. I. Wilson. 

Head office, 43 Main St., San Francisco. 


Capital. Authorized. Outstanding. 
SOTA TOSS © dstenuacetsyncactetcces care oduhiatoovensau doae: funesnce sbsente tet aeameeeaas $240,000 $240,000 

Earnings—Year ended June 30. 

Op. Exp. 
Gross. and Taxes. Net. Interest. Balance. 
1 i Us See ee nena ee eee eee Cer $78,042 $48,130 ~° $29,912 $11,908 $18,004 
1914 |... tea tasted Rea’ Gat a Ra hs dabha cele 67,055 48,732 18,323 10,191 8,132 
Dy step ys il te wanes ccd gneenesnttaodvs 60,659 38,046 22,613 9,767 12,846 
TG: Sstetleeccsienenee J omy taunts 73,312 47,849 25,463 9,105 16,358 
BALANCE SHEET, JUNE 20. 

Assets, 1915. 1916. 
Road and Equipment 00.0.0... ieee cece ceeeee cc cceceeeeneeeceercesseeceeseswaees $498,200 $500,737 
Cash and DepoSits 2200.00.00... ce cece cece ence ce ceeeecceee cone ceeeceteecetececenece 335 302 
Miscellaneous Accounts Receivable ooo... cece ccc ceeececeeceeceee 14,933 23,414 
Other Working ASSetS 0.0.0... cee cece ec ccecce cece ceceeeseceeecseeeesnsaeenees 237 1,937 

OUAL (ASS Cl Seon cr send och Ses temic ae eet $513,707 $526,390 

Liabilities. 

CAPITAL SCO ssn rece is detec ee eee ees $240,000 $240,000 
Pound Cd DG te ac cireeeccsi hehehe css aa sak ese ea ees Se ee 122,000 116,000 
Current. Lala Dilities: ocak soe oo ceed al as tested epee vews tees et heeeens $6,793 $9,535 
Unadjusted Credits ccccccccccccicccccecccseccccccecscccescetccessseecceteesccarsauaceethnsaaces 6,722 6,722 
IRESOEY CS) coi sS spleen ties th a oat Ai cae ase cek eee iG ou cn ag OS,I92.  — gonraces 
COTDOTAle SUT OS ics ie ees cass seas ettaeanncha tee eos. hoteal las 74,133 

Total Tia bilities: vices eas are oreo a, $513,707 $526,390 
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BONDS. 


Diamond and Caldor Railway 1st Mortgage 5%. 
Income Tax Not Deducted. 


Guaranteed, principal and interest, by California Door Co. 

First Lien on entire property of Company. 

Dated Mar. 1, 1907. Callable on any interest date at 110 and interest. Due 
Mar. 1, 1927. 

Interest Mar.-Sept. 1, San Francisco or New York. 
. Sinking Fund, commencing Feb. 1, 1912, retires 5% annually of outstanding 

onds., 
Trustee, Union Trust Co., San Francisco. 


CUUST ANGI: ces aot clie ttt Bide s nt oie can be teeta oad lea deem een nsec Sl Pont eal Alas $116,000 
PT SID AN OY aca cases aie ce ede a os Meee ice Aa el tee eel ha eden 34,000 
Reserved for iIMproveMent 0......o.. cece cccccc cc ccccececcceececcececceteccesecuestecsengcetseccateceees 90,000 

RIT EIVO RI ZC Goes cco te oo taticte ess ale gost eee asta accel sesier nett tees $240,000 


DOMINGUEZ LAND CORPORATION. 
Torrance, Cal. 


Organized under the laws of California Oct., 1912, to acquire all the prop- 
erty of Dominguez Land Co. and to carry out its enterprises. Owns about 3,400 
acres in and near Los Angeles, Cal. 

Officere—J. S. Torrance, Pres.; W. D. Longyear, Geo. W. Post, Vice-Pres.; 
Torrance C. Welch, Sec. 

Directors—W. Jarvis Barlow, E. C. Dicey, Reese Llewellyn, W. D. Longyear, 
Geo. W. Post, Eva M. Russell, J. S. Torrance, Torrance C. Welch. 

Head office; Torrance, Cal. 

Annual meeting lst Wed. in Mar. 

Capital. Authorized. Outstanding. 
Shares, $100 ................ Be a hacia aeeus outa is dece Ba Aciece teil ede $2,000,000 $2,000,000 

Dividends—None. 


BONDS. 


Dominguez Land Corporation ist Mortgage Gold 6%. 
Income Tax Not Deducted. 


Secured by First Mortgage on all property of Company and by deposit with 
Trustee of 2,791 shares of capital stock of Dominguez Water Co. 

Dated Nov. 1, 1912. Callable on any interest date at 102% and interest. 
Due Nov. 1, 1922. 

Interest Feb.-May-Aug.-Nov. 1, Security Trust & Savings Bank, Los Angeles, 
or Bankers Trust Co., New York. 

Trustee, Security Trust & Savings Bank, Los Angeles. 


CUESTA GIS otis ss ce sean ea cetengcace ssetancasace caus Gediveinceneaeactabea ee bcoss ea eeaeatin ate $1,285,000 

RGGCOWICO 2st tic ecess served ws. cedecensi desis ebade wage ceteseueSaueia Mirai tadetenseueiau.tusenen tet hea ltaaha octet 215,000 

RUICIOTIZ OG: sdecicess chores cobs pata cue Lack cece denciteaeetantyula banec te iewedeseemnclauatetens $1,500,000 
NOTES. 


Dominguez Land Corporation Serial 6°. 
Income Tax Not Deducted. 


Secured by Trust Agreement with Los Angeles Trust & Savings Bank. 

Dated Apr. 1, 1916. Due serially $150,000 annually on Apr. 1, 1917-1921 
inclusive. 

Interest Jan.-Apr.-July-Oct. 1, Los Angeles Trust & Savings Bank, Los 
Angeles. . 

Trustee, Los Angeles Trust & Savings Bank, Los Angeles. 


UTS Ne conde cern ihe ccete nsdn doc 25d ese Nepe nase Gulen a eeuiro eld see ade tat an Ma onseelsad okecae $492,000 
| Ge We Bah ox 2 6 <1 6 (pk “Am ets Se Wt oa eines gO at ae Me EAT EAE ACR Oe ae Se 155,000 
Held by Trustee 200.000.000.000 ccee eee cee tees Rise seSidie Mad tate Sate Moa ced Oteel tate seas emasiae 103,000 

Authorized .......... tte Maasai a de lee ARI a dint pees ase Uk see aieeaedse hc e Cl ateantanseenmee ees $750,000 
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EAST BAY WATER COMPANY. 
Oakland, Cal. 


Organized under the laws of California Nov. 13, 1916. This Company is a 
successor in interest to the old Peoples Water Co., the property of which was 
sold on Nov. 29, 1916, to the Reorganization Committee of the Peoples Water 
Co., which later conveyed’ it to the East Bay Water Co. The following is a 
summary of what each class of security received under the reorganization. 


1. Underlying Bonds (comprising the bonds of Alameda Artesian Water 
Company; East Shore Water Company; Oakland Water Company and Contra 
Costa Water Company, both First and General Mortgage): For each $1,000 5% 
Bond, the holder received new $1,000 5%% First Mortgage Bond of East Bay 
Water Company, dated January 1, 1916, with coupons attached dated July, 1916, 
and January, 1917; also a check from the Reorganization Committee for $27.50 
in payment of interest at 544% from July 1, 1915 (to which date interest has 
already been paid), to January Ist, 1916 (the date from which the new bonds 
bear interest). 


2. Peoples Water Company Bonds: For each $1,000 5% Peoples Water 
Company General Mortgage Bond the holder received: (a) $100 5% First Mort- 
gage Bond of East Bay Water Company, dated Januray 1, 1916, with Interest 
Coupons dated July, 1916, and January, 1917, attached; (b) A check from the 
Reorganization Committee for $7.31, being cash in lieu of $6.93 in Fractional 
Bonds, with interest thereon for the calendar year 1916 at 546%, or 28 cents; 
(c) Trust Certificate for six shares, par value $100 each, of Class “A’’ 6% Cumu- 
lative Preferred Stock of East Bay Water Company, and Trust Certificate for 
four shares, par value $100 each, of Class “B” Non-Cumulative 6% Preferred 
Stock of East Bay Water Company. 


3. Peoples Water Company Notes: For each note of Peoples Water Com- 
pany the holder received par for par in new First Mortgage 54% Bonds of East 
Bay Water Company, dated January 1, 1916, without interest coupons for the 
year 1916; also a check from the Reorganization Committee in payment of in- 
terest at the rate of 5%°> per annum from November 29, 1916 (the date of the 
foreclosure sale), to January 1, 1917 (when interest will begin to accrue on the 
new bonds). 


4. Peoples Water Company Stock, Preferred and Common: There was 
allotted to holders of the Preferred and Common Stock of Peoples Water Com- 
pany 1,000 shares of the Common stock of East Bay Water Company, which will 
be apportioned on a basis to be agreed upon later by the holders of said Peoples 
Water Company stock. 


The Company serves Oakland, Berkeley, Alameda, Piedmont, Emeryville 
and San Leandro in Alameda County, and Richmond and Albany in Contra 
Costa County, Cal., with a population of about 340,000 with average daily con- 
sumption in 1916 of 17,771,000 gallons. On Dec. 31. 1916, the Company had 
920.66 miles of pipe with 63,254 meters and 66,761 service connections. Company 
owns 46,250 acres of land, a storage reservoir at San Leandro with a capacity of 
5,048,000,000 gallons and one at Temescal with a capacity of 158,000,000 gallons; 
12 distributing reservoirs with a combined capacity of 270,000,000 gallons: 14 
pumping plants with a total capacity of 58,550,000 gallons. The San Pablo 
reservoir is in course of construction and will have a capacity of 13,000,000,000 
gallons when completed. 


Officers—VW. E. Creed, Pres.; J. Y. Eccleston, Ist Vice-Pres.; R. M. Fitz- 
gerald, 2nd Vice-Pres.; S. M. Marks, Sec. & Treas.; Geo. H. Wilhelm, Gen. Mer. 
& Chief Eng. 


Directors—Henry E. Bothin, P. E. Bowles, J. F. Carlston, William Cavalier, 
Geo. H. Collins, W. E. Creed, John S. Drum, J. Y. Eccleston R. M. Fitzgerald, 
F, C. Havens, Stuart S. Hawley, Frank Otis, F. W. Van Sicklen. 


Head office, Broadway & 9th Sts., Oakland. 


Annual meeting 2nd Mon. in Nov. 
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Capital. Authorized. Outstanding. 
Class “A’’ Cumulative Preferred 66%, $100......00000000000.. $6,000,000 $4,477,200 
Class “B” Non-Cumulative meter red 667, $100............ 3,000,000 2,984,800 
COMMON. S100) 2. psl hte recut) oe cen ten de ice le need 500,000 100,000 


Dividends—Preferred, Class ‘‘A,” quarterly 6% per annum. 


Earnings Statement—East Bay Water Co. was not in operation during the 
year 1916, hence cannot submit statement of Incomfe and Expenditures. The 
following is the statement of Income and Expenditures of the Peoples Water 
Co. for the year ended Dec. 31, 1916: 


income. 1916. 
Operating Revenues oo... ieee ccc ccee ccc cc cece tec ececce ee ceeneeeeeeees $1,689,300 
Non-Operating Revenue ..............00...0....... eset US isiereoletebetosees 60,291 

—————-—._ $1,749,591 

Expenditures. 

*Operating FOX DON BO? citi ate ole aise weit le eee $ 504,794 
Non- Operating ‘Expense papdiehsepticcks ayes toads bettadare ict teins haredee aca gutta 11,132 
—_—_—_——_——_- 713,658 
TRA ANC OC oie iscee Sasccs ec te tata ie nA era ce asset ean tect ah aha telah caniae $1,035,935 


“Includes reorganization and other extraordinary items but not depreciation. 


BONDS. 


East Bay Water Company ist Mortgage 5!2°c 30-Year Gold. 
Income Tax Deducted. 


Secured by all property now owned or hereafter acquired. 


Dated Jan. 1, 1916. Callable on any interest date up to Jan. 1, 1921, at 100 
and interest and thereafter at 105 and interest. Due Jan. 1, 1946. 


Interest Jan.-July 1, Union Trust Co., San Francisco. 


Sinking Fund: On Jan. 1 each year, 1921-1925, inclusive, an amount equal to 
1% of outstanding bonds; on Jan. 1, 1926, and annually thereafter 144% of out- 
standing bonds shall be paid to Trustee. 


Trustee, Union Trust Co., San Francisco. 


GLU R=T EE? W116 Db 0 | -.guennenae RUReRnCRe AbRbe tetas CMTE Tee ewe Mo MEN eRe ERE CUO ACS MENT DEYN Sr Weal Ser eT EE $ 9,797,600 
Reserved for 80° of future additions, etc... eect ec cee eesece cere 5,202,400 
AVIEN OVI ZOO oss cesc ccc hao ni iia Bas io neta aad ate Unies ahora cee $15,000,000 


ECONOMIC GAS COMPANY. 
San Francisco, Cal. 
Organized under the laws of California May 18, 1909.- Owns and operates a 
gas plant at Los Angeles, Cal. 


Officers—C. W. Conlisk, Pres, & Treas.; R. M. Hotaling, J. 1D. Gane Vice- 
Pres.; F. M. Strobridge, Los Angeles, Sec.; M. A. Hewdson, Asst. Sec.; J. W. 
Wrenn, Mer. 


Directors—Allen I. Chickering, S. Waldo Coleman, C. W. Conlisk, W. F. 
Detert, D. O. Druffel, J. D. Grant, R. M. Hotaling. 


Head office, 1139 Merchants Exchange Bldg., San Francisco; J.ogs Angeles 
office, 345 S. Hill St. 


Annual meeting, 4th Fri. in Mar. 


Capital. Authorized. Outstanding. 
Ist Preferred 6°67 Cumulative, $100 000000 eee $500,000 $404,300 
2nd Preferred, $100 Leet Daris teicbe Teed atiet Merle erk scene anes santa Coded. 150,000 - None 
COMMON SSO! 2h sia. nee cote ae ie nee ees hep Neath 8 cay 850,000 096,56636 


Assessment—$10 per share levied Apr. 27, 1916. 
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Earnings—Year ended Dec. 31. 

Operating Interest, 
Gross. Exp., etc. Net. etc. Deficit. 
1 5 IP a TORR VE Peet $226,907 $196,011 $30,896 $36,621 $ 5,724 
1s a ane cea ene ere neuer one 201,654 217,405 *15,751 23,024 38,775 
i 1) 0-5 re nes ne eee PR 186,184 170,359 15,825 25,202 9,377 
DO oars eae oa icaresrcau on dee 211,455 167,045 44,410 25,460 418,950 
*Deficit. +Surplus. 
BALANCE SHEET, DEC. 31. 

Assets. 1915. 1916. 
Fixed ‘Capital 2425s deka ee $2 BST-OT5 $1,861,186 
Cash. and. DO DOSBIUS cde atk eso cei ii cis ieee seston cacecinnesmend, 72,938 9,611 
Notes Receivable 20.0.0... ccccececceecececececetcceceeseeccccesectaceeecees 800 903 
Accounts Receivable ooo... cccccccccccecceeceececececceceeeeeeececcccereeee 15,720 20,182 
WOrking ASSCUS nc. sesnie io ea aa ees ew i se ee es 28,111 44,979 
Prepaid ExpensSe8 oo00.....0.....0c0.c0cccccceccceecee cc eeceeccccreveccceesececceseeneee 7,164 2,479 
Unamortized Discount on Securities and Expense.............. 937 3,674 
MiscellameOuS 00..........cce cc cceeeccccceeeee sc eteaseeeeeee os sat dreWlgseaiemmeceiduale: te) oS unanae * 760,833 

TOtal ASSCIS” ciclo Bee eleeides cede wees ere ee $2,706,285 $2,703,847 

*Treasury Securities. 

Liabilities. 

Capital Stoel. succes eanas Soho Soi crates govnt Peau note heed eek $1,500,000 $1,500,000 
Funded Debt .000.........00c ee ene er cry tes aes Pratt 365,000 365,000 
IWOLES Pay AOC sscceo ccc atacercccateenesndeel otal eu aden tees 131,848 112,585 
Accounts Payable ou... cee cece cee cce eee cece ceceeesceseeeeeneasseseees 202,433 115,824 
Interest and TaxeS ACCrued 20.0.0... cc cleceecccc cece cece eee eceeeee 25,876 1,617 
Miscellaneous: 220 escccwce chil alenas Boel eae tees aN ea eet * 100,117 
Corporate Surplus ........0..... 281,128 308,704 

Total Liabilities 2.2.0.0... cece ees eeeaaae 2,706,285 $2,703,847 

*Assessment. 


BONDS. 


Economic Gas Company ist Mortgage 5°. Gold. 
Income Tax Not Deducted. 
Secured by First Mortgage on all property. 
Dated Jan. 1, 1910. Due Dec. 31, 1940. 
Interest Jan.-July 1, Mercantile Trust Company, San Francisco. 


Sinking Fund, Jan. 1, 1920-1921, 1% of outstanding bonds; 1922-1926, 2°7; 
1927. 1931, 3%; 1932-1936, 5%; Dec. 31, 1939, further sum to cover principal and 
interest of all outstanding bonds. 


Trustee, Mercantile Trust Company, San Francisco. ’ 


COE S ea oases percent ota tcataen ata detaat eee seg cece eae cea eine ie $ 303,000 
ROBOT VGC: cca er cs see as es ss hea pnd ot ee cas ets wedineohsticod ad cdl saad ea ucteaetes 262,000 
MSUES SUC © oo ood ture acstcean act alone Slade saceca eee aaadece urd ceaueetadetal anes ccne 935,000 

PNICHORI ZOU sic e see a scoteienecautote wiamiene cece ag dak ene cates as ae eee wae eta $1,500,000 
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E. I. DU PONT DE NEMOURS AND COMPANY. 
Wilmington, Del. 


Organized under the laws of Delaware Sept. 4, 1915. On Oct. 1, 1915, took 
over all the properties of the E. I. du Pont de Nemours Powder Co. of New 
Jersey. The change in the organization of the Company was made in order that 
the capitalization might be more nearly in accord with the magnitude of the 
business and to bring the Company under the jurisdiction of the laws of Dela- 
ware where, for over 100 years, these interests have been engaged in the manu- 
facture and sale of explosives. 


A distribution of Common stock of E. I. du Pont de Nemours & Co. 
received by the E. I. du Pont de Nemours Powder Co. has been made and there 
now remains with the last named corporation sufficient 6% Debenture stock of 
E. I. du Pont de Nemours & Co. to retire the Preferred stock and bonds not yet 
exchanged and, in addition, to liquidate share for share the Common stock of 
E. I. du Pont de Nemours Powder Co. now outstanding. 


Officers—Pierre S. du Pont, Pres.; H. M. Barksdale, C. L. Patterson, Irenee 
du Pont, J. A. Haskell, E. G. Buckner, F. L. Connable, Lammot du Pont, Wm. 
Coyne, H. F. Brown, H. G. Haskell, F. G. Tallman, R. R. M. Carpenter, Vice- 
Pres.: John J. Raskob, Treas.; Alexis I. du Pont, Sec.: Charles Copeland, Wm. 
F. Saltmarsh, F. D. Brown, W. F. Raskob, Asst. Treas.; L. R. Beardslee, 
Asst. Sec. 


Executive Committee—Irenee du Pont, Chairman; H. F. Brown, R. R. M. 
Carpenter, Frank L. Connable, Wm. Coyne, Lammot du Pont, H. G. Haskell, 
J. J. Raskob, F. G. Tallman. 


Finance Committee—P. S. du Pont, Chairman; H. M. Barksdale, H. F. du 
Pont, Irenee du Pont, John J. Raskob. 


Directors—H. M. Barksdale, Henry Belin, Jr., H. F. Brown, E. G. Buckner, 
R. R. M. Carpenter, Frank L. Connable, Wm. Coyne, A. Felix du Pont, Alexis 
I, du Pont, Eugene du Pont, Eugene E. du Pont, H. F. du Pont, Irenee du Pont, 
Lammot du Pont, P. S. du Pont, H. G. Haskell, J. A. Haskell, J. P. Laffey, Chas. 
L. Patterson, John J. Raskob, F. G. Tallman. 


Head office, Wilmington, Del. 


Annual meeting 2nd Mon. in Mar. 


Capital. Authorized. Outstanding. 
*6% Cumulative Non-Voting Debenture, $100.............. $150,000,000 = g60.858.956.11 
*6% Cumulative Voting Debenture, $100...................... 10,000,000 eine 


COMMON! P100 cssesssncesced caaniestietovaudercad.ndettecseteeneadsassedease - 80,000,000 58,885,625.90 


*Debenture shares callable at $125 per share; preferred as to assets for 
both principal and dividends. No mortgage or specific lien may be placed on 
property without consent of 75% of Debenture stock outstanding. Voting 
Debenture stock has equal voting rights with Common; Non-voting Debenture 
stock has no voting privileges except in case of six months default in the pay- 
ment of dividends on outstanding Voting and Non-voting Debenture stock, which 
have sole right of voting until accrued dividends are paid. In case net earnings 
in any calendar year amount to less than 9% on Debenture stock all Debenture 
stockholders have equal voting rights with Common until annual earnings 
equal 9% on Debenture stock. 


Dividends—-Debenture 6°% per annum. 


Common—On Dec. 15, 1915, 1%% regular; extra, 2814°7.. March 15, 1916, 
14°; regular; extra, 344° in cash and 19°7 in Anglo-French bonds. June 15, 
1916, 14%6°7 regular; extra, 4.3°7° in cash and 19.2% in Anglo-French bonds. 
Sept. 15, 1916, 1% regular: extra, 4 cash and 1946°¢ in Anglo-French bonds 
at 97%. Dec. 15, 1916, 146°¢ regular; extra, 24445. cash. 
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INCOME ACCOUNT, YEAR ENDED DEC. 31. 
E. I. du Pont de Nemours & Co. and BE. I. du Pont de Nemours Powder Co. 


1915. 
Ui s) Omen OT W008 0-4; ee eee ere Cn nO eee Re ONDE Sn ORR ee nen Oi eOLe Ore E OE oe nee Rent enn $57,840,758 
Interest on Bonds of E. I. du Pont de Nemours Powder Co..................... $ 583,450 
Dividends Paid and Accrued on Pref. Stock of EB. I. du Pont de N. 

Powder Co. and Deb. Stock of E. I. du Pont de N. & Co................... 1,715,033 
*Dividends on Common Stock, both Companies................. cette eeeeeeee 24,136,672 
Earnings Capitalized in Reorganization, now represented by Portion 

of Stock of E. I. du Pont de N, & Co. issued in Oct..........0000000... 29,955,799 

$56,390,954 

Balance Carried to Profit and Loss............... FR ESTE Cet Rene Ee $ 1,449,804 

Profit and Loss Brought Forward Jan. 1... cece seccecssemecseccessceeseee 7,518,413 
Profit and Loss as per Balance Sheet................... ee eeeeees ss eeeeeeseeeeee $ 8,968,217 


*This does not include the distribution of two shares of Common stock of 
©. I. du Pont de Nemours & Co. to each share of Common stock of E. I. du Pont 
de Nemours Powder Co. 


E. I. du Pont de Nemours & Co. and Subsidiary Companies. 


1916. 

GROSS: RECOLIUS: sary ge Asta ie Aen acento Gasca on eel Suey cso ain $318,845,685 

Net Earnings, less Amortization .2....0.......0...cc:cccceccscsssccesesessececececeesseeseeeceeesees $ 82,013,019 
Extraordinary Adjustments, Profit and Loss on Sale of Real Estate, 

SPCUIILICR, 3CUCS auton atectia ai esaeah ott ssese Mowatiadaa natbeannte neem ca aeceniaeeg 94,673 

$ 82,107,692 

Debenture Stock Dividemds 00.0.0... ccc cce ccc eeee scene ecceceteeecceeaaes $ 3,648,222 

Common Stock Dividends .......00...00000000 ee DS cch dans lala ieee hasnt as 58,854,200 

Dividends on Subsidiary Company Stocks........0000000000000 cece eee 6,430 

$ 62,508,872 

SUTOLUS “FOR Y CA’ cise alee aesthetic eee $ 19,598,820 

Surplus Jan. 1 we. ha lahat Gaat ie BLA Din ae nae aca dl te Ie eG hata 8,968,217 

Surplus Dec. 31 ....... Laue touncee ae ttle. hats Sesto San tee oe Aatvtcnae eace abner tas "....8 28,567,037 


CONSOLIDATED BALANCE SHEET, DEC. 31. 
E. I. du Pont de Nemours & Co. and Subsidiary Companies. 


Assets. 19165. 1916. 
Cash, Accounts Receivable, Materials and Finished 

BO Uses ceases eee cea os acces ease *$ 64,894,107 $ 82,325,103 
Investments in Short Term Notes and quickly mar- 

Kketable Securities 22... cc cceceesceeesnceeecsesecccstesoees 49,332,874 57,172,511 
Securities Held for Permanent Investment.................. 21,295,368 26,540,680 
Realty, not including Plant Real Estate........................ 516,698 004,025 
Permanent Investment in Manufacturing Property, 

Patents, etc. ........ ie ach te NO tN gta ae cand ada sduagmura uae selene 122,224,174 51,309,325 

Total. ASS8etsS: cncisccccreietn hee Rado cg 208,208,221 $217,851,640 
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Liabilities. O15 1916 
Capital Stock: 
Debenture Stock Issued 20.00... elec ceeeec cee eeeeeees $ 60,774,033 $ 60,813,950 
+Debenture Stock Held in Reserve...............0.......... 45,006 45,006 
Common Stock Issued 200.0000... ecee cee cee eeeeenesenee 58,854,200 58,854,200 
¢Common Stock Held in Reserve.......................eeee 31,426 31,426 
$119,704,665 $119,744,582 
ACCOUNTS Payable 22.0.2... ccceccncessesccsccccnceccceensensnnesesercen 9,108,628 7,883,623 
Miscellaneous Deferred Liabilities 2.0... ee 4,102,674 19,461,171 


Contingent Liabilities including Advance Payments 
on Contracts and Reserves for Depreciation, 


ACCidents, OU. ccc ietiitictes sect aiecpedeesc ee elosedetevenged 116,379,037 42,195,226 
PPOUG. GWG. Lig 8 cscs ss ccss apices ecsstsa ltl enctatiedvateeetie eet tt 8,968,217 28,567,038 
Total, LASDIMeS: accce. cctccsc eters dee etecheseticicinns $258,263,221 $217,851,640 


*Includes advances and balances on open currents accounts with affiliated 
companies amounting to $1,943,528... 


+The Consolidated Balance sheet assumes that all shares of subsidiary com- 
panies are owned by E. I. du Pont de Nemours & Co., and the Debenture and 
Common stock shown as “held in reserve” represent the estimated value of the 
few remaining shares not actually owned. 


E. 1. du PONT de NEMOURS POWDER COMPANY. 


On Oct. 1, 1915, all the assets of the Company were transferred to E. I. du 
Pont de Nemours & Co. for $120,000,000 consisting of $1,484,100 cash, $59,661,700 
Debenture stock at par and $58,854,200 Common stock at par, out of which pro- 
vision was made for outstanding bonds and Preferred stock. Stockholders of 
record Sept. 30, 1915, received a 200% dividend in Common stock of E. I. du 
Pont de Nemours & Co. and will receive 6% per annum in the future, as 
$29,427,100 of the new 6% Debenture stock has been set aside out of tne pur- 
chase price as a fund to. provide these dividends. 


Organized under the laws of New Jersey May 19, 1903, for the purpose of 
consolidating into one corporation the various interests of E. I. du Pont de 
Nemours & Co., which had been engaged in the manufacture and sale of 
explosives for over one hundred years. 


Officers, Executive Committee, Finance Committee and Directors same as 
in E. I. du Pont de Nemours & Co. 


Head office, 51 Newark St., Hoboken, N. J. 
General office, Wilmington, Del. 

Transfer office, 71 Broadway, New York. 
Annual meeting 3rd Mon. in Mar. 


Capital. Authorized. Outstanding. 
Shares—Preferred 5% Cumulative, 2100 acetate eine tents $25,000,000 $ 631,800 
Commons S100 ssccccbasscctiecds wecvvavseicdansidedeveswieennseeseeet 35,000,000 29,427,100 


Preferred stock receives preference as to dividends and assets over common. 


Dividends—Preferred 5% per annum, quarterly Jan.-Apr.-July-Oct. 25, since 
Aug., 1903. 


Common, quarterly 66, per annum, Mar.-June-Sept.-Dec. 15. 1904, 140; 
1905, 3815067; 1906, 615¢6¢; 1907, 76¢: 1908, 75%; 1909, 7344¢9¢; 1910, 12°; 1911, 
1260; 1912, 1267; 19138, 89; 1914, 8%. 


BONDS. 


E. 1. du Pont de Nemours 4'4% 30-Year Gold Bonds. 
Income Tax Not Deducted. 
Not secured by mortgage, but provides that no prior or equal lien can be 
placed on the property without consent of 75% of bonds outstanding. 
Dated June 1, 1906. Callable at 110. Due June 1, 1936. 
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Interest June-Dec. 1, Guaranty Trust Co., New York. 
Sinking Fund—None. 
Trustee, Guarantee Trust Co., New York 


OUTSEANGINE:. eesuciccceeeccc sate eee eae eee ices ewt Seana ae elena ceaertsele $ 1,969,000 
PR OCI OG. vison hs oh sc a Pela aor ides Can a One Rens ete tata ee nc cat eee nate 14,031,000 . 
MUCH OTIZOO + cee es ase cecins es tase oie fee ss ce veccisdre sda ceanios: $16,000,000 


FIREMAN’S FUND INSURANCE CO. 
San Francisco, Cal. 


Organized under the laws of California in 1863. Conducts a fire and marine 
insurance business. 

Officers—J. B. Levison, Pres.; Charles P. Eells, Vice-Pres.; Louis Wein- 
mann, Sec.; Herbert P. Blanchard, John S. French, Asst. Secs.; Thomas M. 
Gardiner, Treas.; A. W. Follansbee Jr., Marine Sec. 

Directors—Frank B. Anderson, J. C. Coleman, Wm. J. Dutton, Charles P. 
Eells, Bernard Faymonville, J. B. Levison, George A. Newhall, Henry Rosen- 
feld, Arthur A. Smith, F. W. Van Sicklen, Vanderlynn Stow. 

Head office, California & Sansome Sts., San Francisco. 

Annual meeting 1st Tues. after 3rd Mon. in Jan. 

Capital. Authorized. 
SHAPES. S100 veces Rea it ee eee $1,500,000 

Dividends—Quarterly, 16% per annum. Jan.-Apr.-July-Oct. 25. 

Extra, Jan., 1917, $10 per share. 


Outstanding. 
$1,500,000 


Resumed Jan., 1908; 10% per annum, Jan.-July. 


Jan., 1910, increased to 


12%. Jan., 1912, increased to 16%. 

income. 1914, 1915. 1916. 

Net Premiums—Fire  ..0..0.....e ie eeecceeeeeee $4,220,398 $4,131,392 $ 4,399,410 
NIAFING? serial oe Soe cl 2,406,732 3,690,505 5,629,931 

Total Net Premiums.............00000000... $6,627,130 $7,821,897 $10,029,341 
Interest, Dividends and Rent..............0......... 391,673 381,785 458,587 
All Other Income ..0......... ccc ccce cece eeeeee ee eeee 1,958 2,465 3,997 
Total Income uw... eee. $7,020,761 $8,206,147 $10,491,925 

Expenditures 

Net Losses Paid—Fire .......0000000000000.ee $2,520,000 $2,321,148 $ 2,150,643 
NIATING: 2526050 ee ies 1,216,225 1,673,490 2,090,004 

Total Net Losses Paid..............00...... $3,736,225 $3,994,638 $ 4,746,177 
DIVIGON GG cise eee reece es eens 240,000 240,000 240,000 
Commission and Brokerage ........................-. 1,216,963 1,365,121 1,806,510 
Taxes and all other Expenditures................ 1,286,119 1,485,754 1,747,349 
Total Expenditures .0...........00000.000... $6,473,307 $7,085,513 $ 8,540,036 

BALANCE SHEET, JAN. 1. 

Assets. 1916. 1917. 
Bonds and StoOcKs 20.0... cececceecceececececescesesaaeeeceeeeerss $ 5,777,807 $ 6,862,173 
Real Estate, including Home Office........000000000c ee 571,000 449,000 
Loans ON MOrtZagZes 000... ccceecessccceee ceeeeceeceecceeeecsseseacccceesecees 1,138,154 1,403,450 
Loans on Collaterals .0.......ecccecccccccccccecccccccececececcencecseecccseeeesees 272,938 239,200 
Cash in Bank and Company's Offices.....................0eseeeeeeeees 2,141,817 2,602,752 
Premiums in course of Collection................cccc.ccceee ce ceeeeeeees 1,163,159 1,614,399 
Premitim: NOtC@S) cscs cece eee acca cei cenep ase haa 164,396 153,425 
ALL Other ASSOUS 2327S teree sy tienes mire aneialeees, 96,935 121,555 

TOtal’ ASSES) wcities es oenceales detour UsdadomeceactseBeeces $11,326,206 $13,445,954 
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Liabilities. 


Losses in Process of Adjustment........0.....00000000 ee 


Re-Insurance Reserve 


All other Claims and Demands... vccceeeee ee . 
Reserve for January Dividends ......... Ee SEER ey PRR Re 


Capital Paid in Cash .. 
Net Surplus .......................... 


Jan. 1. Assets. 
i. ©. [| ane eae MAE wy ee rere De es MAROON SRS ER $ 741,488 
OB ccs ecce a tcleedaced octets toh nal eee cnaee Mowauesiateene 1,520,895 
BDO saexcsceceisconteetenateiachs test oetdavsneesieetccser ee tesdecsscoees 2,431,718 
1, || 7 ne a nae een Re RRO SRR Re eee 3,240,861 
WOOO! ccc asgeerk 5h iecuteenis Genome esate ceases sce sence Nee 3,884,381 
bE) | 5 Seen ed Ne See ee Ce carer 6,526,440 
p G3 | Dae nee ee eet et eee Sane meee een aoe fone rear 7,431,402 
MOUS ease eiciccecvensmesl se eatteds a te cited eh eee ge 10,175,434 
gE Kage nu a to Ea e eae RE NEN Aree RTE 11,326,206 
a) He Ge OR eo ee Ce oC me Roece on TP 13,445,954 


1916. 


$ 1,147,420 


5,661,582 
292,500 
60,000 
1,500,000 
2,664,704 


Motel Lila DiMtes «cccciccsceateccientesseecsesvcetasesioikd sosovseeuviecss $11,326,206 


COMPARATIVE CONDITION. 


Re-Ins. 
Reserve. 
$ 244,604 
407,999 
797,619 
1,222,299 
1,316,823 


2,875,715 


3,180,066 
5,244,797 
5,661,582 
6,155,239 


F. M. SMITH ADVISORY COMMITTEE. 


San Francisco. 


1917, 
$ 1,476,023 
6,155,239 
428,500 
210,000 
1,500,000 
3,676,192 


$13,445,954 


Net. 
Surplus. 
$ 153,172 
268,332 
484,438 
846,268 
1,312,721 
2,233,912 
2,014,857 
2,275,058 
2,664,704 
3,676,192 


On May 5Bth, 1913, owing to the difficulty experienced by Mr. F. M. Smith 
in financing his various enterprises, his interests in the following corporations 
were transferred to the Mercantile Trust Company of San Francisco as Trustee: 


Borax Consolidated, Ltd., of London. 
Pacific Coast Borax Co. 

The Pacific Coast Borax Co. 

San Francisco-Oakland Terminal Railways. 
Oakland Traction Co. 

San Francisco, Oakland & San Jose Cons. Ry. 
The Realty Syndicate. 

Realty Syndicate Compary. 

Idora Park Company. 

Twelfth Street Realty Company. 

Leona Chemical Co. 


The following gentlemen were appointed as the EF. M. Smith Advisory Com- 


mittee to represent his interests: 


Frank B. Anderson, Chairman, President The Bank of California, N. A 
John S. Drum, Secretary, President Savings Union Bank & Trust Co. 
Mortimer Fleishhacker, President Anglo-California Trust Co. 
W. W. Garthwaite, President Oakland Bank of Savings. 

C. O. G. Miller, President Pacific Lighting Corporation. 


G. F. Detrick, Asst. to J. S. Drum as Secretary. 
Office, Alaska Commercial Bldg. 


FRESNO CANAL AND LAND CORPORATION. 


Fresno, Cal. 


Organized under the laws of California Jan. 6, 1917, to succeed Fresno Canal 


& Irrigation Co. Owns and operates an irrigation system consisting o 


of main canals, distributing system, etc., 
200,000 acres adjacent to Fresno, Cal. 
58,400 miner’s inches. 


Google 


336 miles 


serving a territory covering some 
Owns water rights on Kings River of 


CORPORATIONS 119 


Officers—L. A. Nares, Pres.; W. A. Sutherland, Vice-Pres.; L. Montague 
Drew, Sec. 


Directors—David Blankenhorn, L. Montague Drew, L. A. Nares, W. A. Suth- 
erland, I. Teilman. 


Head office, Griffith-McKenzie Bldg., Fresno. 
Annual meeting Ist Mon. in Mar. 


Capital. Authorized. Outstanding. 
SSH APOS 5100 5 iicic a ec ceeel ce eanseoseceste aces cae hacurcds a4 $1,000,000 $1,000,000 

Dividends—None as yet. 

Earnings—Year ended Dec. 31. 1916. 
Water Rentals 146k oot et le? Buia ate casas ete: senete sheet eoe ates $125,933 
FEXPONSES “ANG “T-AXOB? oiceiccscke src ieocedahaerencece ade snbcdsterecage eaadebeeseoseebosebeucke cagueieceaeede tes 69,174 

Profit Available for Interest and Depreciation .......000000000 $ 56,759 
; BONDS. 


Fresno Canal & Land Corporation 10-Year 1st Mortgage 5%. 
Income Tax Not Deducted. 


Secured by First Mortgage on all property of Company. 
Dated Feb. 1, 1917. Callable at 102 and interest. Due Feb. 1, 1927. 


Interest Feb.-Aug. 1, First Federal Trust Co., San Francisco, Los Angeles 
Trust & Savings Bank, Los Angeles, or Illinois Trust & Savings Bank, Chicago. 

Sinking Fund 2% per annum of bonds outstanding, with minimum of $12,000 
per annum for first 5 years; 344% per annum, with minimum of $20,000 per 
annum for next 5 years. 


Trustee, First Federal Trust Co., San Francisco. 


QUEST ANGIE sac eens elec cero thasaisesdr dee rate aende cheat angetechivart conc leceas iy ia alesnnanese ts $ 600,000 
FROSOT VCO cic stesucaencteiy eee ieal Acad ere ecole en etme Repeat dct siet leasectauens 400,000 
RULNOVI ZG. oii tey faces itnatt argo oa pnesindatnds tossema ne aur aden haan $1,000,000 


FRESNO FARMS COMPANY. 
Los Angeles, Cal. 


Organized under the laws of California Oct. 13, 1905. Owns 13,300 acres 
of irrigated farm lands of which about 3,300 acres have been sold, the company 
holding approved contracts for about $340,000 on the latter. The property is 
located in Fresno Co., Cal, near the town of Kerman in which the company owns 
505 town lots, 4 industrial sites and several buildings. 


Officerse—W. G. Kerckhoff, Pres.; Jacob Mansar, H. P. Baumgaertner, Vice- 
Pres.; L. M. Farnham, Sec. & Treas.; J. A. Johnson, Gen. Mer. 


Directors—H. P. Baumgaertner, L. M. Farnham, H. H. Kerckhoff, Wm. G. 
Kerckhoff, H. Kressman, Jacob Mansar, KE. E. Sweeney. 


Head office, 805 Garland Bldg., Los Angeles. 
Annual meeting 2nd Mon. in Mar. 


Capital. Authorized. Outstanding. 
SNAPOS, SSL OO: ecco ececcet see nase ltte nasi see coer ra cideooseessete. $700,000 $650,000 


Dividends—None. 


BONDS. 
Fresno Farms Company 6% ist Mortgage. 
Income Tax Not Deducted. 


Secured by First Mortgage on approximately 13,300 acres and contracts 
amounting to about $340,000. 


Dated Feb. 1, 1915. Callable at 101. Due Feb. 1, 1920. 


Interest Feb.-Aug. 1, Los Angeles Trust & Savings Bank, Los Angeles, 
Harris Trust & Savings Bank, Chicago, or William R. Staats Co., San Francisco. 
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Sinking Fund, entire proceeds of $340,000 contracts assigned to Trustee 
to be paid into Sinking Fund, also 50% of all new contracts of sale less 20% 
for selling costs. 


Trustee, Los Angeles Trust & Savings Bank, Los Angeles. 


Outstanding Mar. 15197 seis tii aera ea aut easter: $461,300 
FREUINO Gs 25558 es osteacas ate a as ian ene ee oa ea ace ete Stance tae 38,700 
PULNOLIZER  -cxceeseecpcoes ears castes ice be aaa ace eecvasateee ts tener: Acct ets $590,000 


FRESNO TRACTION COMPANY. 


Controlled by Southern Pacific Co. ° 

Organized under the laws of California Sept. 22, 1903. Owns and operates 
45.01 miles electric railway, including 8.14 miles leased from Fresno City Ry. 
Co. In addition to above owns 8.51 miles single track which is operated by 

Southern Pacific Co. 

' Officera—W. F. Herrin, Pres.; Paul Shoup, Vice-Pres.; H. A. Culloden, Sec. & 
Aud.; M. S. Wade, Treas.; F. W. Webster, Gen. Mgr. 

Directors—H. A. Culloden, W. F. Herrin, Paul Shoup, F. W. Webster, A. G. 
Wishon. 

Head office, Pacific Electric Bidg., Los Angeles. 

Annual meeting 1st Tues. after lst Mon. in Oct. 


Capital. Authorized. Outstanding. 
SB HATOCS S100 opcco ici coecveued se, eucteci ceed catuesiesicicstine tevetiereatect dae, $5,000,000 $5,000,000 

Earnings—Year ended June 30. 

Operating Interest, 
Year. Gross. Exp. Net. Rentals, &c. Deficit. 
DOG Seek $214,221 $166,811 $47,410 $57,038 $ 9,628 
W914 een het keees. 240,972 176,169 64,803 85,730 20,927 
p ED Ws ean een eee 250,288 193,706 56,582 93,932 37,350 
TOO ee Asstt arcee 238,684 166,742 71,942 113,224 41,282 
BONDS. 


Fresno Traction Company itst Mortgage 5% Forty-Year. 
Income Tax Deducted. 
Secured by mortgage. 
Dated July 1, 1904. Not callable. Due July 1, 1944. 
Interest Jan.-July 1, Union Trust Co., San Francisco. 


Sinking Fund, commencing 1909, to 1913, $2,500 per annum; 1914-18, $5,000 
per annum; 1919-23, $7,500 per annum; 1924-28, $10,000 per annum; 1929-33, 
$12,500 per annum; 1934-38, $15,000 per annum; 1939-43, $17,500 per annum. 


Trustee, Union Trust Co., San Francisco. 


OUUSTAN GING 5.0852 b otal ol inte cote Fr ce ets ee eee perth bas Mees its Seat ial eae $ 719,000 
UU OFIZ OG: sees crate cae es ide oa heen oes ees ined Genesee ete $5,000,000 


Fresno City Railway 1st Mortgage Twenty-Year 6% Gold. 
Income Tax Not Deducted. 
These bonds are a liability of the Fresno City Ry. Co. 
Dated Jan. 1, 1902. Not cailable. Due Jan. 1, 1922. 
Interest Jan.-July 1, New York and San Francisco. 


Sinking Fund, commencing Jan. 1, 1905, $3,000 per annum for first 2 
years; $5,000 per annum for next 5 years; $7,500 per annum for next 10 years. 


Trustee, Union Trust Co., San Francisco. 
COUTSUAR GIA: scot es cpassse ites se ycareece restos et inate no eis iemca akan eencaiomiecsteent: $ 84,000 


WUCHOLIZEG,  cassegetn sss secesteia cece a dated tata eden de dee aes ae on cham hades si teats $150,000 


Google 


CORPORATIONS 42d 


HAWAIIAN PINEAPPLE COMPANY, LIMITED 
Honolulu, T. H. 


Organized under the laws of the Territory of Hawali Dec. 4, 1901. Owns 
and operates pineapple plantation at Wahiawa, Oahu, and cannery at Honolulu. 
Owns all capital stock of Hawaiian Pineapple Products Co., Ltd. 


Officers—James D. Dole, Pres.; H. M. von Holt, Vice-Pres.; K. B. Barnes, 
Sec.; R. S. West, Treas. 


Directora—L. E. Arnold, K. B. Barnes, A. L. Castle, James D. Dole, W. H. 
McInerny, H. M. von Holt, J. L. Whitmore. 


Head office, Honolulu, T. H. 
San Francisco Office, 112 Market St. 
Annual meeting in Jan. or Feb. 


Capital. Authorized. Outstanding. 
Nod 002 0 2) Re 94 | a a iO a rn $1,000,000 $1,000,000 


Jan. 1917, Capital increased from $700,000 to $1,000,000 and a stock dividend 
of 15,000 shares issued. 


Dividends—Monthly, last day, 18% per annum from Jan. 1917; 15% per 
annum previously. 


BALANCE SHEET, DEC. 31 


Assets. 1915. 1916. 
Plantation—Growing Crops .0.0.........cc..cccccceeeseccccecenceccceenecceeaeess $ 201,500 $ 292,000 
Plantation Buildings and Equipment .........00000000 ee. 55,877 65,975 
Real FiState: oss eet ihe cece oe we ahaa edo eae eee 28,720 28,720 
HoOnohii: Plant. 536i te ee ae he re essa eee 357,942 355,397 
Stocks in Other Companies .00......0..0.0.0000cccccceeccccc cc ccee ee cee cee e eee e ee 294,852 206,693 
Sundry Accounts Receivable 00.0.0... eee cce eee ee eee eeeeeeee 201,834 146,230 
Merchandise and Product on Hand...........00...00.c.cccccccceeeseee eens 761,597 276,135 
Advances and Book AccountS 2............0..cccccceeceee cc eecceeceseeceee eens 169,709 eee. 
0 C-) ¢ Ammen Te EEE Re aro a On er TECE: SERIA CR RTE Se NERS AVCN ee OO Ae eRe emer OER 59,729 454,157 
Prepaid Rent and Insurance 2000.0... ee eeececceeeeeeceeeeeeese 9,961 19,866 

DOtAl sASSEUS) jac2rsh erste aen tes aan sie ae $2,141,721 $1,845,173 

Liabilities. 

Capital “SCOCK cc eerie ee ari ses eee $ 700,000 $ 700,000 
Bills and Accounts Payable .0.......ccc cee cceec cece ceececeeeceeeaneeears 699,463 84,699 
Undivided Profits ........c eee cece esse eeteeesecoeeeeeees 628,032 907,730 
Reserve Fund (Profit on Sale Treasury Stock)..........0....... 56,535 56,535 
Reserve for Swells ............cccc cece ccccceccccecececcceecssenceeseneenereeees 10,000 10,000 
Reserve for Employees’ Compensation...........000.00.ccceeeeeeeee eee 10,191 12,209 
Reserve for TaN eS cs sores cesta ses ecarvaetlaeeoie eu kecoteret,, - > edaddelsd 21,500 
Other Liabilities 0.000000 eee Stash cnc ene hte 37,500 52,500 

Bao) 2 ae Oy Ok 8 | 2 eRe oe Sr $2,141,721 $1,845,173 


HOLLAND LAND COMPANY. 
San Francisco, Cal. 


Organized under the Jaws of California Mav, 1916, taking over all of the 
properties formerly owned and contracted for by the Netherlands Farms Co., 
giving in payment therefor its capital stock, $3.600.000 par value, Which was 
Cistributed by that company to its present stockholders, share for share, and 
an issue of Second Mortgage bonds of $1,476,000 which was distributed bv 
the Netherlands Farms Co. to its First Mortgage bondholders, bond for bond. 

The property acquired consists of about 20,000 acres of rich alluvial land in 
Yolo Co. on the west side of the Sacramento River about 4 miles south of the 
southerly line of the West Sacramento Co.’s holdings and about 9 miles south 
of a point opposite the center line of the city of Sacramento, thence running 
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south for an additional 11 miles. The lands have been reclaimed and leased to 
farmers for raising the more valuable crops, such as beans, asparagus, potatoes 
and onions. 

Officers—Mark L. Gerstle, Pres.; Wm. Timson, Vice-Pres.; J. V. Menden- 
hall, Sec., Treas. & Gen. Mgr.; W. J. Seaborn, Asst. Sec. 

Directors—Mark L. Gerstle, Lawrence Harris, Fred. W. Kiesel, J. V. Men- 
denhall, W. A. Richardson, Wm. Timson, John H. Wheeler. 

Head office, Alaska Commercial Bldg. 

Annual meeting 2nd Tues. in Nov. 

Capital. Authorized. Outstanding. 
SNATCH. )° S100! cite it kh ee At st Bate se eB ait $3,000,000 $3,000,000 


BONDS. 


Holland Land Company ist Mortgage 6% 20-Year Gold. 
Income Tax Not Deducted. 


Secured by First Mortgage on all property. 

Dated June 1, 1916. Callable on any interest date at 102 and interest. Due 
June 1, 1936. 

Interest June-Dec. 1, Mercantile Trust Company, San Francisco, William 
R. Staats Co., Los Angeles, or Illinois Trust & Savings Bank, Chicago. 

Interest guaranteed for two years by California Delta Farms, Inc, 

Sinking Fund, commencing May 1, 1921, 5% of bonds outstanding and 5% 
on May 1 of each year thereafter; in no event less than $50,000 per annum. 
$125 per acre to be paid to Tristee on all lands sold. Sinking Fund must be 
used for purchase of these bonds. 

Trustee, Mercantile -Trust Company, San Francisco. 


OUEST ANAS sence sete ee cto aps So cs oendia gece ce aeatcausts weet ea.n oes fee detatadtdew neues $ 750,000 
WE TSS UC. cers crore eect Some eae oe a em colnet cieanae alec iota Puce oe atk iedic 500,000 
PED Or ZO aio ears EN ce ce eae see eset tapes ch ceteaes cocoa sesaaeayse see sous $1,250,000 


Holland Land Company 2nd Mortgage 6% 25-Year Gold. 
Income Tax Not Deducted. 


Secured by Second Mortgage on all property. . 

Dated July 1, 1916. Due July 1, 1941. 

*Interest, from Jan. 1, 1919, 6° Jan.-July 1, Anglo California Trust Co.; San 
Francisco, or Los Angeles Trust & Savings Bank, Los -Angeles. 

Sinking Fund provided from surplus earnings over and above the amount 
required for interest and Sinking Fund on the First Mortgage bonds, increasing 
in the event of the payment and cancellation of $625,000 First Mortgage Bonds. 

Trustee, Anglo California Trust Co. 

Authorized and Outstanding ...........0..... Dee hesccecece2ch ae oaae dah bs eee ce aeobtegee cots $1,476,000 


*Under a special agreement interest is cumulative from Mar. 1, 1917, to 
July 1, 1919, payable out of surplus and in preference to any dividends on 
Capital. 


‘HOLTON POWER COMPANY. 
Riverside, Cal. 


Organized under the laws of California Sept. 16, 1903, to generate and 
distribute electricity in Imperial Valley, Imperial County, Cal. Owns and 
operates 2 hydro-electric plants at Holtville, machine shops, and all of the 
ice plants and depots in the Imperial Valley; has in reserve and operates 
1 steam and 1 gas electric plant at El Centro. Also holds through stock 
ownership The Holton Interurban Ry. Co., operated between El Centro and 
Holtville. 


Officers—A. B. West, Pres.; W. F. Holt, Vice-Pres.; A. S. Cooper, Treas.; 
W. G. Driver, Sec. . 
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Directors—W. G. Driver, P. R. Ferguson, W. F. Holt, C. O. Poole, A. B. 
West. 


Head office, Riverside, Cal. 
Annual meeting 3rd Wed. in Feb. 


Capital. Authorized. Outstanding. 
DOSS QL OO cistron sleep ee weal $1,500,000 $1,250,000 


Dividends—Paid 1 dividend of 2%, 1912. 
Earnings—Year ended Dec. 31. 


Operating Interest, 
Gross. Exp., etc. Net. etc. Surplus, 
TOS oaretsode clic ance ceca $161,197 $ 91,762 $69,435 $57,599 $11,836 
1914 ........ My Ra sats ieaeetg tata gata 220,271 157,687 62,584 59,278 3,306 
VOUS: cosh csthste cecil eres. Sia betas 372,687 304,650 68,037 66,626 1,411 
TE apatite ache beac ova aetna ta wee ceed 302,500 209,771 92,729 76,617 16,112 
BALANCE SHEET, DEC. 31. 

Assets. 1915. 1916. 
Plants and Real Estate 2000000000000 0ooococoee cece ccc cece eeeeeees _...... $1,864,641 $1,832,905 
Stocks Owned . user luisiathn tate Ooi tiene ete a OL we 216,058 
Notes Receivable . SAA seo hauee Ps GolanienttAentacstsuce gate ee SESE STA erento es 16,892 284 
AccountS Receivable 2.2... cece cece cece eect eee 36,371 84,574 
Material and Supplies ........000.000000000..... sista dent da te dee arsen totam tsaen Se 24,413 21,982 
Gar: 4 § ne eee ie cen A a ny SOP AT TO ere eR RE PE Oe eer 10,706 10,713 
Discount on Securities ........000000000... SA ANS ABR ll ceed Sie BLO in st 263,700 267,503 
AMEISCOLIATICOUS® * excise ese hie cae ae os hein acncdadeduete veep:  lededts@haa'g 128,277 

Total Assets ........0000000.0000.... elie, ttGidiactanic eect ag tacts hate $2,453,534 $2,562,796 

Liabilities. 

Capital Stock c2.2.03 ee he a een 8 T.200,000 $1,250,000 
TRONS eas eeecs eectiaccu! Saw tecs ete et eee nee. Tee oO 937,500 
Notes Payable duadeeeccseewnpei Micisuratee ti teiatacededcncest bene hoe ipa ue setenat as 192,388 193,030 
Matured and Accrued Interest and Taxes......0.000.0 000000... 28,168 15,774 
ACCOUTUS: Pay BLO oii cioooss cis eoticocaccaacns bicesies eae dad eocete hadedlwoesatence 02,486 108,467 
Miscellaneous .... wieder seine Socal htt tata tenteeen san adage indents, sonbaescesee 17,120 
ROSEN VESe oie betidetGasiisuycd acu tne cue Seuaideweh weeenete crnlatlia air « hauls 1,837 
Corporate Surplus .....0..00..0.00. ee oe. 11,992 39,068 

Total Liabilities 0... cc cece ccc cece cc cecceeeeeceees $2,453,034 $2 562,796 

BONDS. 


Holton Power Company ist Mortgage Gold 6%. 
Income Tax Deducted. 
Secured by First Mortgage on all property of Company. 
Dated Apr. 1, 1907. Due Serially $25,000 annually from Jan. 1, 1918. 
Interest Jan.-July 1, Citizens National Bank, Redlands. 
Trustee, Security Trust & Savings Bank, Los Angeles. 
Authorized and Outstanding.....on. cece. ceccccccerecccecscscnsesssssssesscessnscsssecace soe $500,000 


Holton Power Company ist and Refunding 6% Gold. 
Income Tax Deducted. 


Dated Oct. 1, 1911. Callable at 105. Due Serlally $50,000 from Oct. 1, 
1932. 

Interest Apr.-Oct. 1, Citizens National Bank, Redlands. 

Trustee, Security Trust & Savings Bank, Los Angeles. 


Outstanding ...... os siiicae elicit Ca sauut\ele, cksauntaiet <a cls aah oueie dhs. Asie! Oe, Web ae (aaien 
Reserved for Underlying ‘Issues tip eco acai hae uath maa Mais atus cota Soc aict rata ay 500,000 
WAY TSS SUN os acs ea fae a ern le tins Meanie wala OS careas Pine niiensaedse eee teach ee 62,500 

Authorized ooo... eee eects tug seen taonat aeclaes et tn cnseecutaa es $1,000,000 
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HOLTON INTER-URBAN RAILWAY. 
Riverside, Cal. 


ControlJed by Helton Power Co. 


Organized under the laws of California Dec. 31, 1903. Owns 10.47 miles 
standard gauge steam railroad from Holtville to El Centro, Cal., and equipment. 
Leases 8.74 miles, El Centro to Seeley, 10 miles Seeley to Dixieland and end of 
track. 


Officers—A. B. West, Pres. & Gen. Mgr.; W. F. Holt, Vice-Pres.; A. S. 
Cooper, Treas.; W. G. Driver, Sec. 


Directors—A. S. Cooper, W. G. Driver, W. F. Holt, C. O. Poole, A. B. West. 
Head office, Riverside, Cal. 
Annual meeting 3rd Wed. in Feb. 


Capital. Authorized. Outstanding. 
SATS, SLOO: scuccersreeeeveceesivasae cach oats uss ete seaeeaenaasee $200,000 $200,000 

Earnings—Year ended June 30. 

e Operating Interest, 

Gross. Expenses. Net. Taxes, etc. Surplus. 
TONS * sees eee $80,999 $50,113 $30,886 $24,490 $6,396 
DUE shes Snot tees aussie eeen ce 92,380 59,282 33,098 26,443 6,655 
p AA 9 [7a Ree ieee eer Denes eee ae 81,812 50,185 31,627 28,657 2,970 
VOT G Sess teect ecteteten ats oiest 63,711 49,584 14,127 22,190 *8,063 

*Deficit. 
BALANCE SHEET, JUNE 30. 

Assets. 1915. 1916. 
Road, Property and Real Estate ..............c.cc cc cecece cece cece eee ceeeeees $325,391 $336,439 
Accounts Receivable 20.0.0... cece cecececceccenae eens seeecetseiseeses teeees 24,608 1,850 
Materials and Supplies 20.0... eee cc cecce cence ceeeeeceeesceaaaes 1,417 1,816 
Cash On Hand: sete eiasanictie acter ei eee tite 3,932 6,293 
Unadjusted Debits 2.0.0... cecec cc cccceeeceeeseceesseeceesscssneeerseess  eeeaeeeeaees 110 
Corporate’ DeONCle. <p ssec ett test test scidgeeeec teats ei utaat ave ope eeeenast | aeeosade 1,423 

Total Assets 0....0.00.00000ccce cece eee eeee Nawal tesecephet tna cad: $355,248 $347,931 

Liabilities. 

Capital ‘StO@k societal correo cca sed a aaddaes ator legs $200,000 $200,000 
BOWS: beck a eat each Geena Rieti ei Ae eter e ads uein ata LOULOUG 100,000 
Notes Payable ............00.00..000..... Ep Deh nae tat pein ie oecta ut Mata Ae Akitas gies tance 24,000 13,000 
Accounts Payable ...... sth Settee tea As hte is peiaieak eT erent eens VG00)  <geddssaccs 
Current Liabilities ......00000.00...... Sete ciscetncte teatime ferent ha eNotes aka 7,190 20,72 
Unadjusted Credits ........0...00000..... SRE NaN Od ehh acess te atest ee reel oth at» ee LIS 14,202 
SIPEDVUS: — ccdeccotctcct zinta air erena ase eels: Gheenedsas hadi eacd RT eae EON NTT eve Gout <Sheeles 

Total Liabilities: 2c.o ccc deinen Salita euatta todas $355,248 $347,931 


BONDS. 


Holton Inter-Urban Railway 1st Mortgage 6%. 
Income Tax Deducted. 


Secured by first mortgage on entire property. 
Dated Apr. 1, 1907. 
Interest Jan.-July 1, Citizens National Bank, Redlands. 
Trustee, Security Trust & Savings Bank, Los Angeles. 


Authorized and Outstanding.......00.0 0. ae eDiets Siete Bea ta 
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HOME TELEPHONE AND TELEGRAPH COMPANY. 
Los Angeles, Cal. 


Organized under the laws of California Sept. 23, 1902. Operates telephone 
system in Los Angeles, Hollywood, South Pasadena, Huntington Park. Con- 
nects with all other Independent telephone systems in Southern California 
through the United States Long Distance Telephone & Telegraph Co. 


Franchises expire 1952. Consideration 2% per annum of gross earnings. 


Officers—A. B. Cass, Pres.; Julius A. Brown, Vice-Pres.; E. P. Morphy, — 
Sec.; M. H. Hellman, Treas.; F. W. Rea, Asst. Treas.; L. Keller, Engineer. 


Directors—Julius A. Brown, A. B. Cass, J. C. Drake, R. N. Frick, John Grosse, 
W. H. Holliday, J. H. Porter, 


Head office, 716-22 South Olive St., Los Angeles, Cal. 
Principal place of business, Chino, Cal. 
Annual meeting 3rd Thurs. in Sept. 


Capital. Authorized. Outstanding. 
Shares—Preferred, $100 oc... ie. eects csccssscecccsecceceeeeees $3,000,000 $3,000,000 
COMMON, 251005 se seseveccccoteests cecum taasasccccocesseseetacsars 3,000,000 3,000,000 


Preferred is entitled to 5% per annum before any dividends are paid on 
common; after 5% per annum is paid on common, preferred and common 
share equally in further payments. 


Dividends—Preferred quarterly, 5° per annum from Dec. 31, 1915. Dis- 
continued on Mar, 1, 1910; Feb., 1904, to Dec. 31, 1906, 4% per annum; 5% to 
Mar., 1910. 


Common, none. 


Earnings—Year ended Dec. 31. 


Op. Exp. and Interest, 
Gross. Depreciation. Net. Taxes, etc. Balance. 
VOT? hits eters deesagaesneches $1,514,500 $ 806,607 $707,893 $707,893 @ eee 
DOT tects sees era 1,720,499 955,373 765,126 765,126 cess 
POA hee echeecnndeuks 1,922,486 1,474,418 448,068 352,839 95,229 
POT Sica essiteatvestaveos 2,053,683 1,413,061 640,622 358,821 281,801 
1916.00.00... iu gatesaagoawes 2,149,165 1,421,632 727,533 394,021 373,012 
BALANCE SHEET, DEC. 31. 

Assets. 1915. 1916. 
Property ASSCtS ......ccccccccceccccceccccseeesecceseeseeeeeee POR Re eee *$ 6,677,082  $ 6,390,179 
G2 =| 9 MA eS a CEP OOO SSO SPP OE PST CAINS SAMO EE 413,289 $64,553 
Notes and Accounts Receivable .0....0....0.00000e eee Sone 48,390 5D, 384 
Materials and Supplies —.......0....002 eee BSI cake cathy 70,449 64,733 
PrODAVGIGNts oscccee ehh ois eae ieee theater nouanny 2,053 13,933 
Discount on Stocks and Bond... eee cece cence eee 4,221,324 4,212,582 

TOURL ASSGUS ices aes ee a ee a a! $11,432,087 $11,601,364 


*Net investment in fixed capital. 


Liabilities. 

Capital St0CK: :.c2.46 ce ae teehee wank we eee $ 6,000,000 $ 6,000,000 
1578.) 110 h- See MOMURn Ny ieee Resa he RESET aoe Neer RAED Air RA in OE Pk ee ieee eres entire te eae Ae Re 4,113,000 4,027,000 
Insurance and Casualty Reserves ...w........ eee ee cece ee eee DRSTD 64,591 
Surplus Invested in Sinking Fund......0...00...... eee ees 20,065 20,135 
Accrued Liabilities Not Due 2.0.0.0... eccee cee ece eee e eee 184,205 207,413 
Surplus Unappropriated 20....0..000.0000000 cocci ceec cece eceeeceeeeeaeee 1,005,942 1282 25 

Total, Tala yese at iy scads cc cde cece ese cc eecnesacney eee serene: $11,452,087 $11,601,364 
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BONDS. 
Home Telephone & Telegraph Company of Los Angeles 1st Mortgage Sinking 


Fund Gold 5%. 
Income Tax Deducted. 


Secured by First Mortgage on Company’s property. 

Dated Dec. 31, 1902. Callable at 105. Due Jan. 1, 1933. 

Interest Jan.-July 1, National Bank of California, Los Angeles, or National 
City Bank, New York. 

Sinking Fund, from Oct. 1, 1907, 2% per annum of outstanding bonds to be 
redeemed at not over 105. 

Trustee, Title Insurance & Trust Co., Los Angeles, Cal. 


LB AUN ga1 ers W016 Wb | | -Saeteee Neo InY Mer AEs SEY er AOA ay EOD OSEN AS ROR REVS NTO RE i PSE a Et 31,992,000 
Cancelled by Sinking Pund..u...........0. cece cece ccc ceeececeeecnetcessenecceseteeneneeeee 508,000 
PAUIINOPIZEG: 2268 iio te ae a cee ie ta nn eas $2,500,000 


Home Telephone & Telegraph Company of Los Angeles ist Mortgage and 
Refunding 5%. 
Income Tax Deducted. 
Dated July 1, 1905. Callable on and after July 1, 1920, at 105 and interest. 
Due July 1, 19465. 


Interest Jan.-July 1, at National Bank of California, Los Angeles, or National 
City Bank, New York. 


Sinking Fund, commencing Oct. 1, 1907, 2% per annum of outstanding 
bonds to be redeemed. 


Trustee, Title Insurance & Trust Co., Los Angeles, Cal. 


Outstanding: xc xis eo ee ee A nena as. BO OU 
Cancelled by Sinking Fund ...............0...0.0...cccceceeeee. er eee Ee eee 465,000 
Reserved for Underlying Lien 20.......00000oocccoccccccc cece cececceeeeeceeceeeccsececesecesterseeere 2,900,000 

PULHOPIZ GG | meses acces acess ela is ee esvna. tice dt eadetee eet aieet ae tieret oe, $5,000,000 


HOME TELEPHONE AND TELEGRAPH COMPANY OF 
PASADENA. 


Pasadena, Cal. 


Organized under the laws of California, Oct. 1, 1903. Operates local tele- 
phone exchange in Pasadena. 


Officers—W. M. Eason, Pres. & Treas.: H. M. Robinson, Vice-Pres.: A. L. 
Rowland, Sec.; H. F. Anderson, Gen. Mer.; F. C. Phelps, Gen. Aud. 


Directors—H. F. Anderson, W. M. Eason, Arthur N. Gage, H. M. Robinson, 
W. H. Vedder, F. E. Wilcox. 


Head office, Pasadena, Cal. 
Annual meeting Ist Mon. in May. 


Capital. Authorized, Outstanding. 
ATES, 2S OE ces es i nad i ee un SR, $1,000,000 $519,000 

Earnings—Year ended Dec. 31. 

Op. Exp. Interest 

Year. Gross. and Taxes. Net. and Rentals. Deficit. 
| ES Ee eee ce ere $252,146 $281,110 *$9°8 964 $87,649 $116,613 
TOT ee oak: 2025003 285,349 * 12,576 87,134 99,710 
ys eee eee 293,131 t 272,566 20,565 77,930 57,365 


IMIG S004? 225,048 78,499 111,464 32,905 


* Deficit. +t Rentals included. 
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BALANCE SHEET, DEC. 31. 


Assets. 1915. 1916. 
Plant and Equipment 20000... ccc eeeecececeeceeceseeeeees $2,094,648 $2,129,717 
Cash and Deposits 2... cee cec cee cccceeeececeeecees censeneeceseneeees 4,224 3,490 
Bills and Accounts Receivable ..00......0...ooccc eee ccc eeeee ee ereneee 15,382 16,768 
Materials and Supplies 2.0... eee cece eee e eee eeeees 31,620 25,695 
PPECDAVINGINCS® osc Socks ce cbeeces aia erate thi eed ol eda Merce ele 1,772 2,304 
Miscellaneous .00...........cccc cece ccc e cece eeeeeceee cere eesees Piet cee eats deer enons 63 
COPDGrate.. DG Cl Gy o2 ie et os aero alediceusercenmasee ue sedeeeu, «Seu Lee la 180,510 


TOA) ASSOU 8: ils eee ites ata bok 41046 $2,358,577 


Liabilities. 

Capital Stock . ie ee ee ees 519,000 $ 519,000 
Funded Debt . sisal bee ebab sess ietuntesieseseledadas “Me OhO0U 471,500 
Advances for Construction, “ete... Ehndaa ta essed kee dan eee a tieea erates OTT 912. ecw 
Bills and Accounts Payable .. Lebsnesatudtiansetsthdotaus  LO0-d00 1,087,420 
Accrued Liabilities Not Due . re oe eee eke 29,872 122,725 
Liability for Employees’ Benefit Fund - ee ee reer 12,000 neeeee eee 
Miscellaneous ....... EGUen unc eeeenmetoteetyamsne Ren’. cannetadece 37,478 
Reserve for Accrued ‘Depreciation | bbeoae stat Mah dutetad eetttes a yee Ne ee 120,405 120,454 
DG@NCIG Sree scree aes Oe ee eto oa POR OGS  <ceaticctiaieds 

Total Liabilities oo... eeesecececercesseeessssneeeeoeees $2,147,646 $2,358,577 


BONDS. 


Home Telephone & Telegraph Company of Pasadena ist Sinking Fund Gold 5%. 
Income Tax Deducted. 


Secured by First Lien on all property of Company. 


Dated Oct. 1, 1903. Callable after Oct. 1, 1913, at 105 and interest. Due 
Oct. 1, 1933. 


Interest Apr.-Oct. 1, First National Bank, Pasadena, or Chase National Bank, 
New York. 


Sinking Fund, commencing Sept. 1, 1913, 10% annually of net earnings, 
hefore declaration of any dividend. 


Trustee, Title Insurance & Trust Co., Los Angeles. 


GEG HT: bos bb 0 cae meen see masts Rete IEEE Aone deer Prete n Ie tr eee eRe eC SOR OER ANB ORTe Se EWE Hen Ny Mere Bremer $471,500 
Pledged-as Collateral cs./ic. ccna ei ase ne ea ee a ee 28,500 
PUL HOYI OG) soa ie ect asia trasaaieaeacace cecesvde eee es Cee cece ciienaeweneca $500,000 


HONOLULU RAPID TRANSIT AND LAND OOMPANY. 
Honolulu, T. H. 


Organized July, 1898, in Hawaii. Operates 30 miles of trolley street rail- 
way in and about Honolulu. Franchise expires 1930. 


Officers—L. T. Peck, Pres.; L. A. Thurston, ist Vice-Pres.; G. P. Castle, 
2nd Vice-Pres.; A. L. Castle, Sec.; C. H. Atherton, Treas.; C. G. Ballentyne, 
Mer. 

Directorse—C. H. Atherton, C. G. Ballentyne, A. L. Castle, G. P. Castle, 
H. K. Castle, Richard Ivers, B. L. Marx, L. T. Peck, L. A. Thurston, G. N. Wilcox. 


Head office, Honolulu, T. H. 

Annual meeting Feb., whenever directors elect; usually third week. 

Capital. Authorized, Outstanding. 
SHAPES 9100: visi a ho eccrcue aa eal etisne cee eee ee es $2,000,000 $2,000,000 


Aug. 5, 1916, capital increased to $1,600,000 and $392,500 distributed pro 
rata to stockholders. Apr. 2, 1917, capital increased to $2,000,000. 


Dividends—Quarterly, 86¢ per annum from Mar. 31, 1913. 
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Other Oper. Net 

Earnings Earnings. Income. Expenses. Earnings. 
BIG. ovicescesostadsacdetewsteaupaewerieecades $349,916 $5,730 $202,148 $153,498 
190 -:assiececedsecrssesastnlncs hevontesces 367,134 7,475 201,228 173,381 
) A: [1 Sa enn te em Oasis eR IR 382,130 7,197 211,975 177,952 
TO O9 ese este ochre ieee teackcusl 413,025 7,637 207,856 212,806 
VOLO ce ncecascsteceesteeseoyete sd sctes 453,853 6,854 231,115 229,592 
1 Es 3) eee ne pee ee ace eR 500,275 6,838 266,549 240,564 
1G Ea oo Re Oe PR eer 564,473 5,796 290,565 279,704 
DOE oe teh iececetate ee ees acescedae es 618,144 7,578 371,242 254,480 
VO 8 e estado sa ent aeahcbeveceaces 602,842 12,741 367,795 247,788 
TOUD: ccc adiicccnaisetsenees . 586,588 12,976 372,411 227,153 
DOUG Geter y eee aes 655,920 14,061 355,436 314,546 

BALANCE SHEET, DEC. 31. 

Assets. 1915. 
BrancCnise@s® -eiecctccst diate oe ea ce ae 300,000 
Land, Buildings, Power Plant, Rolling Stock, Road- 

WAY OCC e sence se ae ree sete A rid sar Gets eee etenne 1,501 et 
Bond Sinking Fund .....00000.0000 0... Seat letedcnah Je Roats cult iil Linea 
Bills and Accounts Receivable .................. sitio oc claaNcas Peach cn 
Stocks in Other Railways 00.0000... cece cece ceeeeseeeeeeees 79,024 
Prepaid Insurance, Car Licenses ..000...0.....0. iio eee eeeeeeeeeeeees 2.708 
Rehabilitation Fund Ee ena ne Rem ane eRe tn ETE 62,800 
G7: | 6 eee ane nee inh So IRE RUE SUTIN OE TRI ONE AON ETON MRI pT TIC eT Res Ree 97,999 
Supplies and Materials ..0.............cccceeec cece cece ceeeeceeceeeeeeeeseeeees 55,422 
Advances to Purchasing Agent .....00000.0..0.0000000occcce cee eeec cece eeee 732 
Capital Stock Sinking Fund Investment....................0020000..... 90,117 
Dividend Suspense ACCOUNE ....0.0..... oo... e ce cceceeceeececeteteeeesteseensentee 0 easeneeeeees 
Deposit Im ESCrow oui... cece ccccccccccceceeccccccececcccceeeeessssecesstcececesees 4,976 

OUBL oA SBCUB: (33ers eon eee Boece: $2,199,829 

Liabilities, 

Capital St0ck.. cccctc ier e Sea ec ewe eee $1,207,500 
POO se as Sacsees Sgecter dus ci ad Ale an etude owe! essen 548,000 
Reserve for Rehabilitation Ss Welciaalsi tastes Sasi sohcide woe Sei aeaped ue eee 62,800 
SOUPS sesso cote cocec sca, eee ase ec eee ee rc trees tg aes ese dart a. 150,972 
Dividend Suspense Account ...00000.0.0....00 cece ccccctceeeeceeees | cenecaeesees 
Bond Interest fess aise hess Asch dest eneteccct duds pereeies sia cevbuyanassaecaeect 5,480 
Reserve for Bond Sinking Fund  ..........occ cc ceeee recone 4,000 
Unpaid Dividends -0.0.......00 cece cee bases Sesh noe teeta 3,779 
BUNGPY. Creditors ce seccuscipastete ss cce ce tet eit the ati ene te cee 36,782 
PAV POL. esc cocci os aretha s en ieG aes se esos ch aay ace, een eee day aia 9,558 
Reserve for Capital Stock Sinking Fund............0000000.0000000... 170,958 

Total Liabilities 20... eccececcescececeesceeeees voeee2-$2,199,829 


BONDS. 


Honolulu Rapid Transit and Land First 6%. 


Income Tax Not Deducted. 
Secured by First Mortgage on all property. 


Surplus 
to Date. 
$110,923 
143,448 
162,522 
181,232 
226,468 
289,153 
223,436 
200,107 
173,082 
150,972 
235,285 


1916. 


$ 300,000 
1,753,642 
14 


4,601 
79,024 
2,574 

' 29,178 
42,248 
70,933 
740 
239,201 
10,039 
4,362 


$2,536,931 


$1,600,000 


528,000 


Sasseccacove 


239,200 


$2,536,931 


Dated May 1, 1902. Callable at 100 after May 1, 1917. Due May 1, 1927. 


Interest, May-Noy. 1, Union Trust Co., San Francisco; National City Bank, 
New York, or Company's office, Honolulu. 

Sinking Fund, May 1, 1907-1926, 3% of bonds outstanding, Nos. 1-460, Nos. 
461-1000, such sum invested at 5% as will retire them by aaa 

Trustee, Union Trust Co., San Francisco. 


*Outstandimg® ...c ec ce e te ceceeeeeseeeeeneeeee weAe Beep teehee ese Boece ial ocegeene ee $ 528,000 
DIT RIDE UG: 02sec red oe rae ees tines wiactde uid dae adaute ashore eaeuced 186,000 
Reserved for Extensions 2..........ccccc cece ceecccccecceccecccccceccccseceeesecuecssccececscseceseeecene 286,000 

PUTOFIZ OR ft asians cee etl te teen Vegas auusiona te eins See ee $1,000.000 


*All outstanding bonds were called for redemption May 1, 1917. 
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HUMBOLDT TRANSIT COMPANY. 
Eureka, Cal. 


Organized under the laws of California July 31, 1903. Owns and operates 
ee trolley street car system of Eureka, Humboldt County, Cal.; 13 miles 
trac 

Officers—William Butterworth, Pres.; Carter P. Pomeroy, Vice-Pres.; H. R. 
Hudson, Sec. & Treas.; J. W. Hale, Gen. Mer. & Pur. Agzt. 

Directors—Lloyd Baldwin, William Butterworth, J. W. Hale, {f1. R. Hudson, 
Carter P. Pomeroy. 

Head office, Kohl Bldg., San Francisco. 

Annual meeting, Jan, 21st. 


Capital. Authorized. Outstanding. 
DS HATOS:. S100 ite ec uces tte a Sat soba ad eae oN cheeks $1,000,000 $500,000 

Dividends—Paid $5,000 in dividends during 1912. None since. . 

Earnings—Years ended Dec. 31. Gross. Expenses. Surplus. 
5S 0) Ge eee OR oR See ABER ee AG ere OORRLER REE Se ASO EIT Ane eee $104,640 $85,847 $22,118 
E27 UD SaOeRe neti tie ie Be ERS hr POSES BNE Mer MEMO SORT WR ROE RI re ME MERta ra or one e 109,889 87,771 18,793 
DOOD csi oi sete beocutesicuetl ete on eae ot Sapa ok eats 111,016 91,150 19,150 
AS a 8 a ee Pere RS Doers re Mee ee EES Bee de Pe PNAC PETS Pon PO ee U RE ore 120,196 96,890 23,306 
MD DD 2a tsetse fut tase Scie, ech at enctheracaati Bae dated uct tea sien Oat seen 111,972 93,043 18,929 
| he Beene RON NOE ME og SORT Ot) NTR ee tee RR SER. RO tO 119,680 99,595 24,085 

Years Ended June 30. 
Operating Interest, 

Gross. Expenses. Net. Taxes,etc. Balance. 
jb 3 is eer an mee Ree $109,379 $74,560 $34,819 $20,965 $13,854 
5 Ep F. Sane enter eae 110,346 75,770 34,576 27,470 7,106 
TO Diced cvecseerccedneceek 101,441 81,465 19,976 22,394 * 2,418 
DOUG conde cosine etnee ete 79,801 70,119 5,202 21,178 *15,926 

Year Ended Dec. 31. 
19 Ge ee ee 76,821 64,017 12,805 21,053 * $248 

* Deficit 

BALANCE SHEET, JUNE 30, 1915-DEC. 31, 1916. 

Assets. 1915. 1916. 
Road and Equipment ooo... ececccceeeessecessecteesesecceccesecceceees $606,200 $607,045 
Miscellaneous Physical Property .......2.............0.cccceceeeee cece ceeeeseereee 83,750 87,500 
SPRL. OUI eet eee ree Geena ea a net ee aed eae 165 
Cash and Current ASSetsS ooo... lec cccc ccc cece ee ceeesesessensecescseeens 21,624 11,546 
Corporate: Dencit..2cxsckvie te heh eh eee Besser 25,843 49,410 

OLA! (ASSOUS Slee ee Ae eerssele teeta ed vast oleate ait $737,417 $755,666 

Liabilities. 

Canltal ( StOCK ccfecce risen ascccas Gee eseate acer ey oes he tl atlas $500,000 $500,000 

OTB, oo ogo Se ha a uc os eet ce ga ee hae tenets ae 188,000 180,000 

Current Dota Dilities: -ooeicc cece ie) eerdatetectercesetond oie Sa ose le es ede Recap ek 25,462 44,587 

ACCriUGd Tula Dilities: scot ctesecisccececeihicds seccelebct casks paoulacdaAstaciwaveavantedease 3,758 3,442 

TFROBOEV OS ese coe eres tae tnaeo teenth cea tcc es cence aha Poe alae cpeete tae tadenae 20,197 27,637 

Total Liabilities: cpcncckidi i hea Ge $737,417 $755,666 
BONDS. 


The Humboldt Transit Company ist Mortgage 5% Sinking Fund 30-Year Gold. 
Income Tax Not Deducted. 


Secured by First Mortgage on all property of Company. 

Dated Oct. 1, 1904. Not callable. Due Oct. 1, 1934. 

Interest Apr.-Oct. 1, Union Trust Co., San Francisco. 

Sinking Fund, commences Oct., 1910, 2% per annum of outstanding bonds. 
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Trustee, Union Trust Co., San Francisco. 


CUES Ca IT Sas ese ce See eck pao chose Beast t dade Sa cues Ualawnle deems ea enitgcide $ 180,000 
Reserved for Future Improvements 20.0.0... coc cece cceccecece cece ceceeceuscteeeestencens 789,000 
SLT ENV, SEMI acces cts sr ee ch at aoe Paine ses paieh eet adu di tets sada racs 31,000 

PUTDORIZEG) 2s es eae rete aa cle sdo saa Mewadsaeae ioaawecty a ee see es $1,000,000 


HUNT BROS. COMPANY 
San Francisco, Cal. 


Organized under the laws of California Aug. 8, 1896. Owns and operates 
4 fruit and vegetable canneries in California and 1 at Salem, Ore. 

Officers—J. H. Hunt, Pres.; A. C. Baumgartner, Vice-Pres.; Clarence 
Cook, Sec. 

Directors—Wallace M. Alexander, A. C. Baumgartner, F. A. Dixon, Warren 
Gregory, J. H. Hunt, F. L. Monnet, E. H. Nielsen. 

Head office, 112 Market St. 

Annual meeting 2nd Mon. in Feb. 


Capital. Authorized. Outstanding, 
Shares—Preferred 7% Cum., $100.....0...c eee $ 500,000 *3500,000 
COMMON. 91 00: octets: i pet aecacn sides devavcuansareduce 1,000,000 °650,000 


*Includes $176,700 in Treasury. 
Dividends—Preferred, quarterly, Mar. 31, 7% per annum. 


HUNTINGTON LAND AND IMPROVEMENT COMPANY. 
Los Angeles, Cal. 


Organized under the laws of California in 1902, to put in more easily man- 
ageable form the large real estate holdings of H. E. Huntington. Owns assets, 
exclusive of the collateral deposited as security for the Company’s bonds and 
notes conservatively appraised at more than $15,000,000, of which a large part 
consists of valuable real estate in Los Angeles and Pasadena, upon which no 
mortgage can be placed during the life of this issue of bonds. 

Officers—H. E. Huntington, Pres.; W. E. Dunn, Vice-Pres.; F. Griffith, 
Vice-Pres.; A. G. Walker, Sec. & Treas.; C. E. Graham, C. E. Culver, Asst. Secs. 

Directors—W. E. Dunn, F. Griffith, H. E. Huntington, A. G. Walker, G. C. 
Ward. 

Head office, Los Angeles, Cal. 

Annual meeting, 3rd Sat. in November. 

Capital. Authorized. Outstanding. 
SHAT OS OO ei aa is ees res he ae tace uel a $100,000 $100,000 


NOTES. 


Huntington Land & Improvement Company Collateral Trust 6° Serial Notes. 
Income Tax Deducted. 


Secured by deposit with the Trustee of 
$1,312,000,.00 Tos Angeles Ry. Corp. Ist & Rfd. 5°¢ bonds. 
495,000.00 Pacific Electric Ry. Co. Rtd. 5¢¢ bonds, 
2.312,767.50 50 Ist Mtge. on down town real estate in J.os Angeles. 


$4,117,767.50 Total Par Value. 
and guaranteed, principal and interest, by H. FE. Huntington. 

Dated Sept. 2, 1913. Optional at 101 and interest on any interest payment 
date. Due $1,000,000 annually Sept. 2, 1914-1917 inclusive. 

Interest Mar.-Sept. 2. Security Trust & Savings Bank, Ios Angeles, or 
Bankers Trust Co., New York. 

Trustee, Security Trust & Savings Bank, Los Angeles. 
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Outstanding .2.....0...0.0..0..ce eee Dia tel tO elute te ental Se cig de hth Ten aaa earn tage: ee het $1,000,000 

Redeemed and Cancelled 2.0.2.2... cece ec ccccecenncecceeeecanesseeceeeceeeeessscesstensenecenecces 3,000,000 

AUtHOViZed: cect cceccseiaeateeCtecttae ia ceesetsseus snide tadbuieavdtokdesaurnuedaainicoeseetars $4,000,000 
BONDS. 


Huntington Land & Improvement Company 6% Collateral Trust Serial Gold. 
Income Tax Deducted. 


Guaranteed, principal and interest by H. E. Huntington. The following 

collateral is pledged with the Trustee to secure the entire $14,000,000 of bonds: 
Bond Collateral. 

*$5,983,000 Los Angeles Ry. Corp. Ist & Rfd. Mtge. 5% bonds. 

3,500,000 City Ry. of Los Angeles Ist Mtge. 5°¢ bonds, 

* 3,108,000 Pacific Electric Ry. Rfd. Mtge. 5% bonds. 
149,000 Los Angeles & Redondo Ry. lst Mtge. 5% bonds. 
55,000 San Bernardino Valley Traction Co. Ist & Rfd. Mtge. 5% bonds. 
364,000 Pacific Light & Power Co. Ist Mtge. 5°, bonds. 
789,000 Pacific Light & Power Corp. ist & Rfd. Mtge. 5% bonds. 

2,360,000 Newport News Ship Building & Dry Dock Co. Gen. Mtge. 5% bonds. 
545,000 Newport News Ship Building & Dry Dock Co. 1st Mtge. 5% bonds. 
274,000 Chesapeake Dry Dock & Construction Co. lst Mtge. 5% bonds. 
Stock Collateral. 

$20,000,000 Par Value, being the entire Capital Stock of the Los Angeles Ry. 
Corp. 
5,000,000 Par Value, being the entire Capital Stock of the City Ry. Co. of Los 
Angeles. 


*$1,312,000 of the above Los Angeles Ry. Corp. First & Refundjng 5’s and 
$493,000 of the above Pacific Electric Ry. Refunding 5's are now deposited 
with the Trustee and are subject to the prior lien of $1,000,000 Huntington Land 
& Improvement Co. Collateral Trust 66. Serial Notes, due Sept. 2, 1917, to 
retire which $580,000 of these Collateral Trust bonds are reserved. If the 
$580,000 reserved bonds are used for the purpose of retiring these notes, as the 
notes are so retired a proportionate amount of the above $1,805,000 bonds will 
be released from the lien of the note issue and pledged directly under the lien 
of the bond issue. If, however, the above $1,000,000 notes are paid other than 
by the issuance of the $580,000 reserved bonds, an amount of the reserved bonds 
equal to the amount of notes so paid will be thereby cancelled and the collateral 
released by the payment of the notes will be automatically released from the 
lien of the bond issue. 

Dated Dec. 1, 1913. Optional as a whole or in part on any interest date at 
the following prices and accrued interest; 1914-1917, inclusive, 101; 1918, 101.25; 
1919, 101.50; 1920, 101.75; 1921, 102; 1922, 102.25; 1923, 102.50; 1924, 102.75; 
1925, 103; 1926, 103.25; 1927, 103.50. Due serially Dec. 1, 1914, to Dec. 1, 1927. 

Interest June-Dec. 1, Security Trust & Savings Bank, Los Angeles, or U. S. 
Mortgage & Trust Co., New York. 


Trustee, Security Trust & Savings Bank, Los Angeles. 


OUEST Ar os scsi a veut ea hs gree unetteeatuitaa Menace tea caledeoycenies ae ea as ate $ 9,420,000 
Reserved for Underlying Notes 20..00.....0..clicecccecccecece cc ceeee cc eee cee cecesesenaseeceeececeeee 580,000 
MACON OG ices octane eet tei aa aout ne ieee ne ee AA eel 4,000,000 

ETO RI ZO tec saree a a i es sae oes iene cea teal $14,000,000 


THE INSURANCE EXCHANGE. 
San Francisco, Cal. 
Organized under the laws of California May 15, 1912. Owns 11-story 


class A office building on S. E. corner California and Leidesdorff Sts., San 
Francisco; 105 ft. frontage on California St. and 125 ft. on Leidesdorff. 


Officers—Wm. J. Dutton, Pres.; Bernard Faymonville, George A. Newhall, 
Vice-Pres.; Thomas M. Gardiner, Sec. & Treas. 
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Directors—F.. B. Anderson, Wm. J. Dutton, Bernard Faymonville, Hugh 
Goodfellow, George H. Kraft, J. B. Levison, George A. Newhall, Henry Rosen- 
feld, Arthur A. Smith. 


Head office, Insurance Exchange Bldg. 
Annual meeting Ist Mon. in May. 


Capital. Authorized. Outstanding. 
peo AEN ce - oie 0 | RAP OR eo nE era ro te tes eee a en PO 3600,000 $463,500 


BONDS. 


The Insurance Exchange 1st Mortgage 5!4% Sinking Fund 25-Year Gold. 
Income Tax Deducted. 
Secured by First Mortgage on lot and building. 


Dated July 1, 1912. Callable for Sinking Fund at 10214; for redemption 
at 105. Due July 1, 1937. 


Interest Jan.-July 1, Savings Union Bank & Trust Co., San Francisco. 


Sinking Fund, commencing May 1, 1917, shall amount to not less than 
$10,250 or more than $20,500 annually. 


Trustee, Savings Union Bank & Trust Co., San Francisco. 
Authorized and Outstanding... tte cceee ene diate coe G yee taut Sees eate oi 202. a $500,000 


JUDSON MANUFACTURING COMPANY. 
San Francisco, Cal. 


Organized under the laws of California Mar. 7, 1882. Owns rolling mills, 
open hearth furnace, structural, bolt, blacksmith, machine and pattern shops at 
Emeryville, Alameda Co., Cal. 


Officers—H. E. Bothin, Pres.; W. H. French, Vice-Pres. & Gen. Mer.; R. B. 
Girdwood, Sec. & Treas. 


Directors—Ellen C. Bothin, H. E. Bothin, W. H. French, H. W. Gallet, 
R. B. Girdwood. 


Head office, 817-823 Folsom St., San Francisco. 
Annual meeting 2nd Mon. in Feb. 


Capital, Authorized. Outstanding. 

Shares, $100 par; $43 paid in. ceeeeeeee $2,000.000 $780,020 
Dividends—Monthly, last day, 40 cents per share. 

Earnings—Year ended Dec. 31. 1916. 

SA IOS NCL leaps eh er ene etc cere es Se tae oe Sense $1,719,531 

COSEOF GOOGS: SOLO: aecr senses oases later renen ee oun a cass eaten Pontes Sa acteoa tals 1,339,840 

GTOSS PE POHt vec iri ace hspat he tee ae dee at Se sree eee ate aes ed $ 379,691 

elie: EX PenSe@: cic seer ccs ee eects Soa ihrer ath esd ae eh yee tesa ceek twee $ 11,677 

MONO LA) HIN (OIG Och vc ules ee ecca cs bl eee oad ade raat aden Sopa retteate Beas sas ac telat 52,414 

Deprectation: On. Plane ones Aon ee ea ene ae ed ee aceon 86,587 

$ 150,678 

COPOTAUING TP POUG wskn est otek eo Ag Otek ech, eases ete $ 229,013 

DN GE SU. OG Sagas cee pb anc sea ea tne cas ante ee esse a de pararteneeaekes cea’ ; 16,151 

DEG Galt TOP VeOar ese tea ete Secoe aetna hcta tego tas trees uesaae ss $ 212,861 

SUPPIWS Burst OF PCr cs eeds cups cancsuh dea einadevcnla res usstse ae nlaz ea eanestadtaig tasiae aint thus ats 326,793 

fe 5 6s) DRORnene rae einer me RRR ein ane arene Per oan ee Mem eee, Das aaned Meets donna acne geld es $ 539.454 

Deductions: from Surplus: sce cst oc cecccce tn cand tosszasee eacdeslovaed septate tinginas waeteee 212,104 

DUT DNIS: WEG rots ate Os cate aN ae le le $ 327,550 
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BALANCE SHEET, DEC. 31. 


Assets. 1916. 
Cash on Hand and in Banks......... ....... shtectesesteee Sonate Ma mil aie ste oA IG a oll oh $ 15,374 
Notes and Accounts Receivable................... elas! atu a oe eat ceh es wit aauhaialnieueasennaxee 299,455 
Inventories of Merchandise ...........000.0.00.0ccccc cece cece cece teceeeeeeee eee eae 5X2,02 1 
PPO DORUY: ccs scien ese eal Ae et ater Mint ee alee: 191,377 
Equipment (less Depreciation) .......000.0000 0. EE et eT nen Lhe wo. © 286,505 
Contingent and Deferred ..................... Saad SS Sas ae Etat tett oe cael Shays satan aati adcetcnet, 31,550 

Total Assets ........... bP leneusccales States? ea tcc Ss tela aie sia Son ce tea ae ose 31,406,282 

Liabilities. 

Capital Stock—Paid Up .............000...... Ni sree ists Store ee aioe Diath ether eas $ 780,020 
Current Accounts and Notes 22..........o cece ccc cc ccc cce sec ceeceeeteccsececerceccceveeceecesanceccencs 291,490 
Reserve for Uncollectibles 220......... occ cce cee ccncecceccoseceececcscecssenasateeeseeees ioe 
SOUS eecccet bata ites ve cerase, Seas ecduaetomcreees cute giaa ante tecavaarky econ beset teers ce seh eect 027,550 

Total DARDS: oct een eco seeded se daaes eigbdeseetgetnaacieoioets $1,406,282 


THE KLAMATH DEVELOPMENT COMPANY. 
San Francisco, Cal. 
Organized under the laws of California in 1911. Owns in Klamath Falls, 
Ore., and vicinity various mill sites, town sites and the White Pelican Hotel, the 


latter costing about $250,000. All properties owned in fee simple except as to 
lien created securing bonds. 


Officers—S. O. Johnson, Pres.; W. B. Parker, Vice-Pres. & Treas.; W. P. 
Johnson, Sec. 


Directors—S. O. Johnson, W. P. Johnson, W. B. Parker, Louis Sutter, 
R. E. Wallace. 


Head office, 701 Crocker Bldg., San Francisco. 


Annual meeting 4th Fri. in Mar. 


Capital. Authorized. Outstanding. 
SHATGS) S100 cnr Meee eau eee een, $2,000,000 $2,000,000 


BONDS. 


The Kiamath Development Company ist Mortgage 6% Gold. 
Income Tax Not Deducted. 


Secured by First Mortgage on about $2,500,000 worth of real estate and 
buildings in the city of Klamath Falls, Ore., and mill sites, farm lands and 
various holdings in the adjacent territory. The mortgage covers the White 
Pelican Hotel and offices of the Klamath Development Co.; also contracts 
assigned for land sold amounting to more than $250.000. The entire property 
has a release value, under deed of trust, of $1,250,000. 


Dated Jan. 1, 1912. Callable on any interest date at 102. Due Jan. 1, 1927. 


Interest Jan.-July 1, Anglo-California Trust Co., San Francisco, or Guaranty 
Trust Co., New York. 


Sinking Fund requires $25,000 to be paid prior to Dec. 31, 1914, and like sum 
annually thereafter. 


Trustee, Anglo-California Trust Co., San Francisco. 


COUCSTO AG zee 2S sct ee tects onc ta wccake cows saleneeuacoaadtweccues tat enie tC ate eee eek $481,000 
18 1 (eee nm ge a tps Oe OE ert Ce eat see rere ee ee OCS AN eS 19,000 
AUthOLIZeEd. ccccecstviealicicseatvec et Resa ttesoatcvessiaeel dowteeclialsesin heed eaiehenl: $500,000 
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LAGUNA LANDS (Incorporated). 
Fresno, Cal. 


Organized under the laws of California Oct. 5, 1916. Owns about 28,800 
acres of farm lands located in Fresno and Kings Counties, Cal., about 20 miles 
couth of Fresno, which are being subdivided and sold. 

Officers—L. A. Nares, Pres.; W. A. Sutherland, Vice-Pres.; R. M. Bostwick, 
Sec. & Treas. ; 

Directors—David Blankenhorn, R. M. Bostwick, L. A. Nares, W. A. Suther- 
land, I. Teilman. 

Head office, Griffith-McKenzie Bldg., Fresno. 

Annual meeting 2nd Tues. in Oct. 

Capital. Authorized. Outstanding. 
SNATeGS: ; S100: seta etre eee abi tha deed $500,000 $500,000 

Dividends—None as yet. 


BONDS. 


Laguna Lands (Incorporated) ist Mortgage 6% Serial Gold. 
Income Tax Not Deducted. 


Secured by First Mortgage on all property and by assignment to Trustee of 
all notes and contracts from sales since July 1, 1916. 

Dated Feb. 1, 1917. Callable on 60 days notice at 102% and interest. Due 
serially on Feb. 1, 1924 to 1927, inclusive. 

Interest Feb.-Aug. 1, First Federal Trust Co., San Francisco, Los Angeles 
Trust & Savings Bank, Los Angeles, or Illinois Trust & Savings Bank, Chicago. 

Sinking Fund 60% of all sales to be paid to Trustee for retirement and can- 
cellation of bonds. 

Trustee, First Federal Trust Co., San Francisco. 


OUUSCANGIN EG: etccescseteeecste aie Mociesisetendsccw celeste aided eres leaden ee eue net athecas 250,000 
ROS CTY Cl ccs ele eh es poser ot cares alae An Sante neuter nia tng RSet Me Te lta: 150,000 
PAU OPI 2 OC ats Aoeiscniectet feu ce tint tat ten eee acd cet ore ter $400,000 


LAKE TAHOE RAILWAY AND TRANSPORTATION COMPANY. 
San Francisco, Cal. 


Organized under the laws of California Dec. 19, 1898. Owns and operates 
railroad from Truckee, Cal., 16 miles; 3 miles sidings; steamers and hotel 
“Tahoe Tavern,” Tahoe, Lake Tahoe. 

Officers—E. T. Bliss, Pres.; C. T. Bliss, Vice-Pres. & Gen. Megr.; D. L. Bliss, 
Jr., Sec. 

Directors—C. T. Bliss, Duane lL. Bliss, Jr., E. T. Bliss, W. S, Bliss, C. W. 
Nelson, F. S. Oliver, Mary M. Tobey. . 

Head office, Rialto Bldg., San Francisco. 

Annual meeting 3rd Tues. in Dec. 

Capital. Authorized. Outstanding. 
Shares, “S100. csccskas hate oes i eee lees $500,000 $500,000 

Dividends—Oct. 1, 1906, paid $4 per share, amounting to $20,000. Surplus 
since applied to improvements. 


Earnings—Year ended June 830. 


Op. Exp. & Interest 
Gross. Taxes, Net. &c. Balance. 
TOV heel 2h betel reste atari lene ve taste ee $77,962 $39,445 $38,517 $31,803 $ 6,714 
i ponac wcdotniietacnnce atone hee itiaed,cieavnes 90,607 48 032 42,575 32,012 10,563 
TT sek sara st ace chet einen ohees 8,436 42,134 16,302 32,696 *16,394 
PVG, cc Beavics du Dean neta a Meatady dan wets 57,986 40,689 17,297 24,064 *6,767 


BU Mics: shasieataei ated deetty arid, Rate Biaae 97,078 61,785 30,008 23,938 11,605 
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BONDS. 
Lake Tahoe Railway & Transportation Company 1st Mortgage 5% Gold. 
Income Tax Deducted. 
Secured by First Mortgage on all property. 
Dated Oct. 1, 1901. Not callable. Due Oct. 1, 1931. 
Interest Apr.-Oct. 1, Mercantile Trust Company, San Francisco. 


Sinking Fund, commencing fifth year after bonds are issued, 144% of bonds 
outstanding. Bonds kept alive. 


Amount in Sinking Fund June 30, 1916, Bonds and Cash... $74,042 
Trustee, Mercantile Trust Company, San Francisco. 

Outstanding ......... cise adeno G cates tal See aes is aca Su aa ealas Satea Neus ual aaa sdenatacsmiensciaee. $500,000 

PUT OPI ZC octesci Si sieesh carte ucee tonnes baeatecseaseaneatecualudesueceubonsseuuar eleva daceeoteeentecs: $500,000 


LOS ANGELES AND SALT LAKE RAILROAD CO. 


Name changed from San Pedro, Los Angeles & Salt Lake R. R. in Aug., 1916. 


Organized under the laws of Utah, Mar. 20, 1901. Owns 1,023.35 and oper- 
ates 1,154.18 miles steam railroad from Los Angeles to Salt Lake City. 


Officers—W. A. Clark, Pres.; H. V. Platt, J. Ross Clark, Vice-Pres.; W. H. 
Comstock, Sec.; W. H. Leete, Treas.; H. C. Nutt, Gen. Mer.; C. C. Barry, Aud.; 
F. A. Wann, Gen. Traffic Mer. | 


Directors—C. C. Barry, J. Ross Clark, W. A. Clark, W. H. Comstock, Thos. 
Kearns, E. D. Kenna, W. G. Kerckhoff, Oscar Lawler, R. S. Lovett, T. F. Miller, 
H. V. Platt, J. ». Sartori. 


Head office, Pacific Electric Bldg., Los Angeles. 
Annual meeting 3rd Mon. in Nov. at Salt Lake City. 


Capital. Authorized. Outstanding. 
SHATCS, (S100) esgic s Secd tees cba ev co baieeece otneecue faunas $25,000,000 $25,000,000 


Earnings—Year ended June 30. 
Int., Taxes, 


Operating and Other Surplus 
Gross. Expenses. Net. Charges. For Year. 
DON oe sewers te $10,237,584 $6,810,278 $3,427,306 $3,087,124 $340,182 
1 fr See ee eee 10,626,171 7,214,710 3,411,461 3,231,651 179,810 
(8 Ey ee en 9,497,896 6,178,828 3.319,068 Soyo, oo 97,033 
1916.00. 11,244,355 6,678,177 4,066,178 3,266,344 1,299,834 


BALANCE SHEET, JUNE 30. 


Assets. 1915. 1916. 
Road, Equipment, etc. .20.0.......0..0occce cee cece ccc ceeeeee eet $76,595,540 $77,282,096 
Miscellaneous Physical Property oo... cece eee 954,266 979,702 
SIN Mine. UNS. spe: esate codencnetinyaat actaat oui ichs wie eseeiaienas 10,474 21,195 
Deposits in Lieu of Physical Property Sold........ Geeta Leelee 2,500 
Miscellaneous Investments .0200..00000000.0.00..00. cece cece cece ee eee 447,045 106,725 
Or, ) Em ae ENGL oar net Oe RES eR EORTC 1 See LT RTE ee Ee eT Se T EG! 1,450,714 1,796,052 
Bills and Accounts Receivable ............... ets tus seaite cies sana tt 772,459 213.803 
Materials, Supplies, etc. 2.0... cece ce cerence eee ceeees 1,187,626 2,034,395 
DGlerred: A SSCtS. 2555 sec cecssss heh nesde ed eit nautical Notbieiian ean deaaiag 26,859 101,051 
Discount on Securities and Expense Pavone aie. sings otet sine elie 1,525,226 1,532,612 
Deferred. Debit. Items: sitcceccycar cc aden sos eee 178,087 418,812 
PONG OT. TOS cares ie ee savas euch he Mea 3,429,388 2,139,479 

Total :ASSCUS « veccce eee ee eee ee ie Saget eases $86,977,682 $86,628,422 
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Liabilities. W915 1916 
DCE SCO cosas sat ate ae oe es el one tO 2 $25,000,000 25,000,000 
PUN GO, DG DU ies sh cc sadjaceie ne caencenagessd apis terceese re eae atatecnesa 56,824,000 57,078,372 
Wortking: Liabilities :2c:0).2 ciksheseed dice caches sce aihel oiessecdieee 2,780,285 2,458,286 
Deferred Liabilities 20.000... lec cecceceececcccssceccecccceeeecceces 15,397 10,725 
Non-Negotiable Debt to Affiliated Companies.................... PAS oes YS rr 
Deferred Credit Items o0........... elec cccecccceeceececcecccccececeteeeaaes 1,922,155 2,059,844 
Reserves (Sinking Fund) .........00000000 0. Ee et icasauie ls aise 10,474 21,195 

Total Liabilities 20.0. ceceeceeceecereeeees $86,577,682 $86,628,422 
BONDS. 


San Pedro, Los Angeles & Salt Lake Railroad Company 1st Mortgage 
50-Year 4% Gold. 


Income Tax Not Deducted. 
Covering all lines owned, equipment, rights, etc. 
Secured by First Mortgage on entire line. 
Dated July 1, 1911. Due July 1, 1961. 
Interest Jan.-July 1, New York City. 


Sinking Fund, commencing 1913, $10,000 annually set aside from net income, 
to be applied to the redemption on or before maturity of bonds issued under the 
mortgage. 


Amount in Sinking Fund June 30, 1916.......000 eee cee ee eneeee eee $21,195 
Trustee, Guarantee Trust Co., New York. 
ONTOS Cer cao ae Secs Set sebastien dGaaeaa Pee aac aedeagal a ee tees $57,053,000 
FORO RVC he iiss aceasta a eect saad eet Lace ees eee 12,947,000 
AACE 2 Gass ade otto oa edd tae eo ee $70,000,000 


LOS ANGELES RAILWAY CORPORATION. 
Los Angeles, Cal. 


Organized under the laws of California Nov. 7, 1910. Has combined under 
one management all of the street railway business of Los Angeles, Cal., here- 
tofore carried on by several different companies. The Los Angeles Railway Corp. 
now owns all of the property, franchises, trackage and equipment of the Los 
Angeles Railway Co., all the narrow-gauge city lines formerly owned by the 
Pacific Electric Ry. and the Los Angeles Interurban Ry., also all those portions 
of the California-Pacific Ry. Co. and of the Los Angeles & Redondo Ry. lying 
north of Monte Vista Ave., Homeward Ave., and the town of Hawthorne. 


Owns entire capital stock of City Railway Co. of Los Angeles. 
Length of track: 391.58 miles; over 90¢¢ of the routes are double track. 


Franchises: Over 25° of the trackage is on private right of way. 82% 
of the franchises do not expire until after 1940. 


Officers—H. FE. Huntineton, Pres.: Howard Huntington, Vice-Pres. & Gen. 
Mygr.; W. E, Dunn, Vice-Pres.: C. A. Henderson, Sec. & Treas. 


Directors—J. FE. Brown, Albert Crutcher, W. FE. Dunn. C. A. Henderson, 
H. E. Huntington, Howard Huntington, G. C. Ward. 


Head office, Pacific Electric Bldg. 
Annual meeting 3rd Tues. in Nov. 


Capital. Authorized. Outstanding. 
hea aon Je 00 Se eee NS eR Ore ne eR iO CeO ey $20,000,000 $26,000,000 


Entire stock, except directors’ shares, owned by H. E. Huntington. 
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Earnings—Year ended June 30. Interest, 

Op. Exp. and Taxes and 
Gross. Depreciation. Rents. Balance. Dividends. 
1) eee $6,205,601 $4,228,340 $1,401,816 $575,445 $400,000 
a i is Seer ee 6,885,812 4,995,679 1,353,460 536,673 seegeieecsss 
1914.00. 7,003,000 4,987,408 1,433,451 682,142 a ceeeeeeee 
1915.00. 6,326,053 4,374,190 1,631,354 320,509 Bs Aca 
1916............ 6,105,715 4,136,660 1,706,354 262,702 na seeeeeeene 
BALANCE SHEET, JUNE 30. 

Assets. 1915. 1916. 
Road and Equipment 200.0... cece ceceseesecsorceseceseeeceeees $43,297,699 $43,843,893 
SPM RINE PUN ics os ccesecte ected etavesin taco csasseleateitecrtin cer bie teva ~ 653,633 179,960 
ImvestmentS 00.....cccc ccc cccceccecesseecesecesccoceecccsesenerssesacceseeeeeaeceeeeee 26,000 21,000 
Cash and DepoSits 200... eee ee ecceeecseececsceeeccessneerecece 23,299 19,750 
Loans and Notes Receivable .............0..00.ceecceeeeeeceseeceeeeeeeeeeeeee 296,998 139,459 
Miscellaneous Accounts Receivable ....0..0....00 eee 37,628 36,950 
Other Working Assets o00......ccc..c cece cccecccececeeecesceeseeecesseseneccee 573,413 565,792 
Deferred ASSeCtS oii... ececceccecccceesececeeccccccenneesececeessesceerecceeee 1,346 589 
Unadjusted Debits ................... Lilies et 9S elt ntsc ey ta 21,008 52,322 

TOtal ASSCUS hci oe  Meceetaie este eee oo) $44,931,024 $45,459,715 
Liabilities. 
Capital: Stock cin ceca tai eee e che ewe teeta: $20,000,000 $20,000,000 
FUnded, DERG. conoid ese oe cotele as Meese teva lace ssshieees 20,000,000 20,000,000 
Loans and Notes Payable. ouu...ceccccceeccccceceseeececececeecenccceceee 1,570,525 2,107,075 
Current Liabilities 22000000000 ceeeeeeee needa Ged a aks 946,326 475,733 
Deferred Liabilities 20... ce cece ceecececeececeeceeeecceeeees 2,463 2,401 
Unadjusted Credits ooo... llecccccecccceeccccccccceccneccceeececeeseee 1,254,958 1,407,541 
PROS OUV Cr ssa tacit caries Sector ae nba rai act dt occtene te Rae acer te 805,687 973,064 
Corporate Surplus 20.00.00... cece ceeeceececeenesccceeeeceseteseeessaneeeeee 391,065 493,901 
Total Ula Dies: ceccscscessscceseccxiedseudea ie stese ctcasamacecs $44,931,024 $45,459,715 
BONDS. 
Dec. 31, 1916. 
Los Angeles Traction Consolidated Mortgage 5%. 
Income Tax Deducted. 

Dated Dec. 1, 1898. Not callable. Due Dec. 1, 1938. 

Interest June-Dec. 1, Chase National Bank, New York. 

Trustee, St. Louis Union Trust Co., St. Louis. 

OULS CANIS iio flere tse isda a Stich ie le out et $250,000 


Los Angeles Railway 1st Mortgage Gold 5%. 
income Tax Deducted. 
Secured by First Mortgage on property formerly owned by Los Angeles 
Railway Co. 
Dated Jan. 1, 1899. Not callable. Due Oct. 1, 1938. 


Interest Apr.-Oct. 1, Union Trust Co., San Francisco, or National City Bank, 
New York. 


Sinking Fund, commenced 1903. Total, $1,050,000. 
Sinking Fund not payable to Trustee. 


' Amount in 3) 7,28 08 aie og 0 816 Ae ae eet REN en ERs nO oe nn nee Se $275,000 
Trustee, Union Trust Co., San Francisco. 

OU CATV cs Fea Seo tes tees hss tid Lad aye Seance obec aca tase oae anne nachiseene: $4,852,000 

PAULO TIZ Ed so rscoeth ee tele ee a OS ee bh as Ney ace cha eda hie $5,000,000 
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Los Angeles Railway Corporation 1st & Refunding Mortgage Gold 
Thirty-Year 5°7. 
Income Tax Not Deducted. 


Secured by First Mortgage on 85 miles track and direct mortgage, subject 
to underlying liens, on 270 miles. 

Dated Dec. 1, 1910. Not callable. Due Dec. 1, 1940. 

Interest June-Dec. 1, Los Angeles Trust & Savings Bank, Los Angeles; 
or Bankers Trust Co., New York. 

Sinking Fund, $10,000 monthly, including Sinking Fund on underlying 
{issues, to be invested in the First and Refunding mortgage bonds at not over 
105 and interest, or approved securities; bonds to be kept alive. Estimated 
that between $7,000,000 and $8,000,000 bonds will be retired by Sinking Fund. 

Trustee, Los Angeles Trust & Savings Bank, Los Angeles. 


OUIStAN Git cece oe ieee ete heated tule wae fii lt DR $14,182,000 
Reserved for Prior Liems .000.......c.. cece cl eeececesceesesecoccssssseceececccceccceececees Naatuce ie: 5,150,000 
Tie Sinking: Wud: AU Ve! esse pscoscteseh seas occas tee Sasa i nec ies eae 668,000 

PUUNOT 264! sis3 oss ices ce et ete Rue ieee eae eat $20,000,000 


CITY RAILWAY COMPANY OF LOS ANGELES. 


Controlled by Los Angeles Railway Corporation. 

Organized under the laws of California, 1910, to build new lines for Los 
Angeles Ry. Corp., which operates company under lease. Owns 35 miles street 
railway track, car barns, rea] estate, P. A. Y. E. cars in Los Angeles. 

Officers—H. E. Huntington, Pres.; Howard Huntington, Vice-Pres. & Gen. 
Mer.; W. E. Dunn, Vice-Pres.; C. A. Henderson, Sec. & Treas.; G. J. Kulrts, 
Asst. Gen. Mer. 

Directors—J. E. Brown, Albert Crutcher, W. E. Dunn, C. A. Henderson, 
H. E. Huntington, Howard Huntington, G. C. Ward. 

Head office, Pacific Electric Bldg., Los Angeles. 


Capital. . Authorized. Outstanding. 
Shares, $100! ices wcatan eesti naa $5,000,000 $5,000,000 
BOND. 


City Railway Co. of Los Angeles ist Mortgage 5% Gold. 
Income Tax Not Deducted. 


Dated Feb. 1, 1911. Due Feb. 1, 1941. 

Interest Feb.-Aug. 1, Los Angeles Trust & Savings Bank, Los Angeles, or 
Bankers Trust Co., New York. 

Sinking Fund, commencing Jan. 1, 1916, 2% per annum on amount of bonds 
outstanding. Estimated that provisions will retire total issue prior to maturity. 

Trustee, Los Angeles Trust & Savings Bank, Los Angeles. 


OUIES PANTS ccc cct ancestors eee dred tlast leet A oe acct nacre se iat Sedona cecuataseeee nueauaeees $3,820,000 
|S AST oo as Sa Cr 0 aR Sree ame rE SE ERs eC ART RA MSD ey EERE TS ie E ROR SPR aOR CTD eee er 1,107,000 
Dri Sr er, ec oases ait ober Doss nasader ees eed ieee oe aces cun deme maa es a ea ae 73,000 

PATENOTI ZOU. becercectchedistde tet aoe ole ees teers ek eeenseust eddie te paceeee msastetentece! $5,000,000 


LOS ANGELES UNION TERMINAL COMPANY. 
Los Angeles, Cal. 


Oreanized under the laws of California Feb., 1916. Owns in fee over 19 
acres in one parcel adjacent to the main lines and freight yards of the Pacific 
Electric and Southern Pacific railroads in Los Angeles, Cal. This property is in 
the wholesale district of the city and only half a mile distant from the retail 
business center. Two reinforced concrete 6-story and basement fireproof ware- 
houses and three 2-story concrete market buildings are now being constructed 
on this property. An extensive system of spur tracks will connect these build- 
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ings with the main lines of Pacific Electric and Southern Pacific railroads, and 
uver these lines they will be accessible to all other railroads entering Los 
Angeles, Contracts call for the completion of buildings by Nov. 1, 1917. 


Officers—R. C. Gillis, Pres.; Gerald Fitz Gerald, Sec. 


Directors—Geo. I. Cochran, B. H. Dibblee, I. B. Dockweiler, J. C. Drake, 
J. W. Esmond, J. E. Fishburn, Herbert Fleishhacker, Mortimer Fleishhacker, 
R. C. Gillis, Stoddard Jess, Benjamin Johnson. 


Head office, Pacific Electric Bldg., Los Angeles, 
Annual meeting 2nd Thurs. in Feb. 


Capital. Authorized. Outstanding. 
ARCS, (9100: sects iste as oes tea i toete eed $3,250,000 $3,250,000 


BONDS. 


Los Angeles Union Terminal Company ist Mortgage 6°c Serial Gold. 
Income Tax Not Deducted. 


Secured by First Mortgage on all property of Company. 

Dated Nov. 1, 1916. Callable at 105 and interest. Due serially on Nov. 1, 
$51,000 per annum 1922 to 1926, inclusive; $62,000 1927-1931, inclusive; $73,000 
1932-1936; $87,000 1937-1940; $972,000 Nov. 1, 1941. 

Interest May-Nov. 1, Anglo California Trust Co., San Francisco, Los Angeles 
Trust & Savings Bank, Los Angeles, or Bankers Trust Co., New York. 

Sinking Fund to meet maturities as above. 

Trustees, Anglo California Trust Co., San Francisco, and Los Angeles Trust 
& Savings Bank, Los Angeles. 


COUUSEA Ge Adecco era llc as Se caste cate aot ol is ae es uta heat $2,250,000 
Reserved for future construction under earnings restrictions.................. 1,000,000 
AUN OF 26d its stasis dccdereacttecdo plait ile cise $5,200,000 


MIDLAND COUNTIES PUBLIC SERVICE CORPORATION. 
Los Angeles, Cal. 


Organized under the laws of California Oct. 11, 1913. Successor by change 
of name to Coalinga Water & Electric Co. Owns and operates a modern elec- 
tric transmission and distribution system formed (under the jurisdiction of the 
Railroad Commission) by a combination of the Coalinga Water & Electric Co. 
plant with the properties of the Midland Counties Gas & Electric Co., the Rus- 
sell-Robison Water & Electric Co. and the Paso Robles Light & Water Co. The 
present territory embraces the western portion of Fresno County, the southern 
portion of Monterey County, San Luis Obispo County and the northern part of 
Santa Barbara County. In addition to its power and lighting business in inter. 
mediate districts and in smaller places, the Company sells electricity in Coa- 
linga, San Luis Obispo, Santa Maria, Paso Robles and Arroyo Grande. Operates 
a gas plant in and about San Luis Obispo and sells water in Paso Robles and 
Arroyo Grande. Purchases electricity wholesale under a long term contract 
from the San Joaquin Light & Power Corp., controlled by affiliated interests. 


Officers—A, C. Balch, Pres.; Wm. G. Kerckhoff, Vice-Pres.; L. M. Farnham, 
Sec.; A. E. Peat, Treas. & Compt. 


Directors—A. C. Balch, L. M. Farnham, Wm. G. Kerckhoff, Ben R. Meyer, 
EK. E. Sweeney. 


Head office, 805 Garland Bldg., Los Angeles. 
Annual meeting 2nd Tues. in Feb. 


Capital. Authorized. Outstanding. 
*Preferred 6% Cumulative, $100.0... ce cceeeeeeeees $1,000,000 $ 500 
COMMON: 91 OO: ea doccis ca cssldees lcschceeticn i ctece cee adedaceseuacazbagecduseeaneeas 1,000,000 1,000,U00 


*In event of dissolution is preferred as to assets. 
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Earnings—Year ended Dec. 31. 


Op. Exp., Taxes, 
Depreciation, Interest, 
Gross. etc. Net. etc. Deficit. 
DOTA escheat csor tent $195,309 $139,091 $56,218 $76,437 $20,219 
OVO? ee 211,085 150,233 60,851 79,132 18,280 
TO 0G. hi Aheccd lg 241,647 168,597 73,050 77,851 4,801 
BALANCE SHEET, DEC. 31. 

Assets. 1915. 1916. 
Plants, Rights, Franchises, ete. 20......0......0 cece Ce ea ee ee $2,178,015 $2,234,974 
Cash and Deposits 2.0........e. ce celeecceeecececcccecceccecceece eeeeeree Datei 3,482 3,170 
PT POABUTY SCCUTIUICS: fbn. 8es52 0 weston oh ade botany ee etal a Ae, etic Ay 1,026 
ACCOUNTS ReEGOLVADLO inccciccccccccedclecece da seen ch cdcacecccdcencesaveuscencielenneke 48,606 46,459 
Material and Supplies 22.00.00... cececcccceccccccceceecccessececcecceseceae 46,024 53,153 
Deferred Charees: c.ccckcciicssle hxc es feos etn aaestegoan bids Zcr tha lasewen: 68,756 136,893 

"POld] AUSBCUS® nose eter es hile ae tare se rao etek $2,344,883 $2,475,675 

Liabilities. 

Capital Stock .....0 oh keh ach ete tat tte dee ts Aileen haa $1,000,500 $1,000,500 
Bonded: Dee. anc s sie ok ries oases Ma eel alae seo aman aoeden 828,000 825,000 
Notes Payable ..........000 eee eee eet al eee aT neers 355,544 399,499 
AccountS Payable 2.0... cccccceccceece cece ccecece covececeensetecsecacececcens 99,760 168,909 
Surplus and ReServesS 20.00... eee c cece ceesceceeeccecenceccetercevecscnvecces 61,079 81,767 

Total Liabilities ..000.0...... eds seta a as oT Nol cat iale anit $2,344,883 $2,475,675 


BONDS. 


Midland Counties Gas & Electric Company 1st Mortgage 6% Sinking Fund Gold. 
Income Tax Not Deducted. 


oe by First Mortgage on property of Midland Counties Gas & Elec- 
tric Co. 

Dated Jan. 1, 1912. Callable at 105 and accrued interest on any interest 
date on or after Jan, 1, 1915. Due Jan. 1, 1932. 

Interest Jan.-July 1, Los Angeles Tr. & Savings Bank, Trustee. 

Sinking Fund, the Sinking and Improvement Fund, 2% per annum, with 
a deposit of 2% of the bonds outstanding on Mar. 1, 1915, one-half of the 
amount deposited to be held by the Trustee and released on statements of 
the Company to pay for permanent additions and improvements to the prop- 
erty, and the other one-half to be forthwith invested by the Trustee in the 
bonds of this Company. 

Trustee, Los Angeles Trust and Savings Bank. 
EUS cise rents tet acct ce toutes, tcl verdana enh eae soe caces ceceh ded awecenses 270,000 

Mortgage closed. 


Coalinga Water and Electric Company 6% Gold. 
Income Tax Deducted. 


Secured by Deed of Trust. 

Dated Jan. 1, 1910. Callable on any interest date at 101. Due Jan. 1, 1940. 

Interest Jan.-July 1, Southern Trust Co., Los Angeles. 

Sinking Fund, commencing Jan. 1, 1913, 14% annually on outstanding bonds 
for 5 years; Jan. 1, 1918, 2% for 5 years; Jan. 1, 1923, 2%% for 6 years; Jan. 
1, 1928, 3% for 12 years. 

Trustee, Southern Trust Co., Los Angeles. 


Outstanding In hands of Public... wo... eessceescsssessneceesceeecoaeccceescecerserseeseneees $ 64,000 
Retired by Sinking Fund .......0.. septate plu Maat deed thon Maae nese one aa Package tek 36,000 
Held by “PeusteGe@. UWNSOI. cscs ce eee veces cere tag teases ue Ae eae easiuds dee tales 38,000 
Held by Trustee of Midland Counties Pub. Service Corp. Bonds.................. 455,000 

=) 61d (21 6 Renae niente ene ES er ee ee elie, Wer stecy e sent meant ir tert Pitas nek een ne ener TT meee $593,000 


Mortgage closed. 
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Midiand Counties Public Service Corporation 1st & Refunding Mortgage Gold 6% 
Income Tax Not Deducted. 


Upon the release of the Coalinga Water & Electric Co. mortgage these 
bonds will be a first lien on most of the system, covering the electric proper- 
ties about Coalinga, electric and water plants in Paso Robles and Arroyo 
Grande, all the high tension transmission lines connecting the former indi- 
vidual plants and extending to the San Joaquin Light & Power Corp.'s lines, 
new sub-stations, distributing lines constructed since the combination, and on 
all future additions not subject to prior existing liens. Direct lien, subject 
to divisional mortgages, on the entire real and personal properties now owned 
or which may be acquired in the future. 


Dated Oct. 1, 1913. Callab!e on and after Oct. 1, 1918, at 10734 and interest. 
Due Oct. 1, 1953. 


Interest Apr.-Oct. 1, Security Trust & Savings Bank, Los Angeles, or Com- 
pany’s Fiscal Agency, New York. 


Sinking Fund, commencing Oct. 1, 1916-1925, 2% annually of face value of 
all outstanding bonds; 1926-1935, 24% annually; 1986-1953, 3% annually. 


Trustee, Security Trust & Savings Bank, Los Angeles. 


OUPS CAM GIN ee ccc shse tte ivcs ser sn Aico wete aad ceese tem sea tiuandticont deh ae eta tena tee deste se $ 455,000 
PICES CY VCO. sic sbec5u6 we ie ya wnsei neti ed vest Gase tome ae aby cea ens vases caee an eetee zat to stun eeablae 2,045,000 
PULHOLIZed:. 22cccsiertressnscnaecenesyet ds lihcaatesse tan dotid nes sotapet ee ssode at eps cubenescsaetaes $3,000,000 


*Farnings restriction 11% times bond interest up to $1,500,000 bonds (which 
includes the bonds of this issue reserved to retire underlying issues of $358,000) 
and 1% times, on balance of bonds ($1,500,000) reserved for 85% of cost of 
additions and betterments. . 


MIDWAY GAS COMPANY. 
San Francisco, Cal. 


Organized under the laws of California in Nov., 1911. Owns and operates 
gas wells in the Buena Vista Hills near Taft, Cal., together with Field Com- 
pressor Station and Steel Pipe Line over 111 miles in length with capacity of 
approximately 24,000,000 cu. ft. per day, delivery extending from the gas fields 
to Los Angeles. 


Prior to June 30, 191s, the Company owned only its pipe line, which was 
operated under lease. At that date under authority from the Railroad Com 
mission of the State of California (incident to reorganization plans) the Com- 
pany acquired by purchase the natural gas wells and compressor station, together 
with valuable rights and contracts for purchase of natural gas in Kern County, 
Cal., and contracts for sale of natural gas to gas distributing companies in and 
near Los Angeles. Also owns and operates a pipe line from the Fullerton Field 
to Los Angeles, capacity about 8,000,000 cu. ft. per day. 


Officers—Ferdinand Reis, Jr., Pres.; A. C, Balch, Vice-Pres.; Wm. S. Pardy, 
Sec.; A. E. Peat, Treas.; A. B. McBeth, Gen. Mer. 


Directors—A. C. Balch, S. Waldo Coleman, W. G. Kerckhoff, Ben. R. Meyer, 
Ferdinand Reis, Jr. 


Transfer office, 550 California St., San Francisco. 


Annual meeting 2nd Tues. in Mar. 


Capital. Authorized. Outstanding. 
Preferred 6% Cumulative, $100.22... eee ceeeeeeceeceeeeeeees $1,173,600 $ 692,350 
COMMON; 9100 seco et oe ae eater oe a aes 506,400 2,326,400 


Assessment of $10 per share levied Oct. 28, 1913. 
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Earnings—Year ended Dec. 31. 


Expenses, Interest, Depre- 
Gross. Taxes, &c. Net. &c. ciation. Deficit. 
i BST enone $101,920 $125,251 *$ 23,330 a $100,728 
VOU iii. 197,123 93,665 103,458 99,778 $102,102 98,422 
1 i eee 421,195 165,406 255,789 129,738 140,040 13,989 
TOT Geecerusscn dee 682,798 204,521 478,277 144,694 176,980 7156,604 


*Deficit. +Surplus. 


BALANCE SHEET, DEC, 31. 


Assets. 1915. 1916. 
Gas Wells, Compressor Station, Transmission Lines and 
Mise: HSQuipmbent,- ci 202. cen-covesas oe beet aken anita Sl OO, LL $2,592,231 
*Contracts, Rights and Franchises................ baa Seth ray tailed 2,323,900 2,323,900 
Investment—3 Shares Verdugo Water Co..........000.0.00000.......- 45 45 
Discount on Preferred Stock. 2.2.0.0... ec ccece cece eeeeceeeceeeeees 138,639 138,639 
‘rustee-or. Sinking Wun) 262 ave cece Go eiSas i oketanuieoaieGs. _dclecenuntes 34,000 
Cash in Banks and on Handoeeee.....ccccecccccccc cc ccececec cc eeececceeceeceeeee 24.899 27,299 
AccountS Receivable woe ccccccescccccecceccecceeseeecssecceatecersecaase 94,946 105,546 
Material and Supplies 220.0... cece ccc cccececeececeeececceceeaees 30,406 TO,827 
Unamortized Bond Discount and Expense........0.......0000..00...2.. 190,091 176,612 
Expense Regasketing and Relocating Trans. Line............ 109,33 $7,471 
Prepaid. Charges: UC ecclesia pate cee ee a,270 1,732 
Corporate Deficit 00.0000... eR A eT Ore MERIT ATE En ene ee 223,854 70,817 
OURAN PSS OUS: oic5 in cocerees eal aust oman eaarcierneackua dam hneaieis $5,677,116 $5,634,119 


*Carried at this figure for bookkeeping purposes but value of which has not 
been determined. 


Liabilities. 
Preferred Stock ..000.......ccee eee Se eee eee rere a wee 692,350 $ 692,250 
COMMON: StOCk:'s.6e26cciiiacesstsiad ea thesi wed otuasnianiee en teneub adden aoe BOO 2,326,400 

Bonded Debt: 
De 8 oo MY Fo) ol 0; 0-4 an AS 000 geben 
First and Refunding 6's ..... ee Ree al teletol tba Ae inet ees ed 2,100,000 #2 057,000 
Five-Year Gold Notes 000.0... ccccccccceccee cseeceesesseeeeeeueee sees 88,305 eee 
INOLOS “PAV AD Geico cits alee ont eke eA eatenenonens batee. wendue, Beneublesenee BOD88 eae 
ACCOUNIS PAV ADI wth dence Ga iets es ln eet ee 26,013 57,401 
lniterest and. "Taxes: icc atest bake wah alee 11,040 10,673 
Reserve for Depreciation oo... eee cece eee ce cnee cesses cceeee 019,420 490,295 
Total Liabilities: occ. nocsawiod A iia ceeeoihe $5,677,116 $5,634,119 


*After deducting $58,000 held in Treasury. 


BONDS. 


Midway Gas Company ist & Refunding Mortgage 6%< Gold. 
Income Tax Not Deducted. 


Under the reorganization plan effective as of June 30, 1915, the Company 
exchanged $1,417,000 of these First & Refunding Mortgage bonds for a like 
number of the then outstanding First Mortgage Series A 6°7 10-Year Gold bonds, 
which bonds were kept alive and are pledged with tne Trustee of the First 
& Refunding Mortgage. 


Dated Dec. 1, 1914. Callable at par. Due Dec. 1, 1929. 
Interest June-Dec. 1, Mercantile Trust Company, San Francisco. 


*Sinking Fund, to be set aside from profits, commencing with $50,000 on 
Dec. 1, 1915, and increasing $10,000 annually to $150,000 in 1925 and each year 
thereafter. Bonds bearing the lowest issue numbers to be redeemed first. 
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Sinking Fund is cumulative. Failure to meet payments does not constitute 
default on mortgage. 


Trustee, Mercantile Trust Company, San Francisco. 


POTEAU: isle ete ee tetas ctr an etencg ihe teh tetadeibtodcen ate ench a ui teneee add ere $2,061,000 
Reserved for future e@Xt@NSIONS 20.00... ccc cc cee cecececececeeeeceeccce cece cceeeceeccceceecereseteess 779,000 
FECIPGC? ia SUVS POU es foc 2 ea ptee ol abe atantie Naas Daivaua es cd tewteteniaetseace 110,000 

PU VOY GU 1 ces etree does ive Shc leg tts ean ee een iclilangae ada k ba bacen uteeweees $2,950,000 


*$70,000 bonds called for payment June 1, 1917. 


MT. TAMALPAIS AND MUIR WOODS RAILWAY. 


Organized under the laws of California Feb. 21, 1913. Succeeded Mill 
Valley & Mt. Tamalpais Scenic Ry. 8.19 miles steam railroad, Mill Valley to 
top of Mt. Tamalpais; 3.15 miles branch to Muir Woods, Marin Co., Cal. 


Officers—William C. Savage, Pres.; John E, Cushing, Vice-Pres.; First 
National Bank, Treas.; Thos. T, Kent, Sec.; R. H. Ingram, Gen. Mer. 


Directors—John KE. Cushing, W. B. Faville, W. D. Fennimere, J. D. Jamison, 
Thos. T. Kent, William C. Savage, R. L. White. 


Head office, 209 Pacifie Bldz., San Francisco, 
Annual meeting, 3rd Thurs, in July. 


Capital. Authorized. Outstanding. 
Nov d'rs Sm 21> SMR 9 6,0) | RIMES Tlase Beets ts Sena ser yen Des rp USE ARfu Rone SPIRE SEMEL SRDS Perse ern Ca $500,000 $318,000 


Dividends—414°¢- paid in vear ended June 30, 1916, 


Earnings—Year ended June 30. 


Op. Exp. Interest, 
Gross. and Taxes. Net. &c. Dividends. Balance. 
qk donee ere $76,863 $55,635 $21,228 $8,375 $10,000 $ 2,853 
pS C, eaeee nena ene 56,044 55,645 399 GTO: 8 sea eke * 8,771 
5 Li 7 eee eee 96,598 535,612 40,986 G,080"5 . cect 31,400 
1916.00... 166,457 99,676 66,781 6,039 14,310 46,432 
* Deficit 
BALANCE SHEET, JUNE 30. 

Assets. 1915. 1916. 
Road and Equipment o2........00.0.00ccc co ceeec cece ceeccec cee ceeeeeeceeteceeneereeseeeuee $436,362 $447,560 
OCUPITICS? Ycex en  S Oosahls e ok cite han che eee Ratatat ea cosetaus 5,000 ee. 
Cash and Deposits ........000000 oe. ed JGR See ah tines bhnteee Dae Lheece enn te peru te dae 2,015 
WOrkKIN&  ASSOUS: sere sties beset eccay ictal cess ode asa tl ative  aw te ewce 23,107 18,044 
Cash and Securities in Sinking and Redemption Funds.......... 74,215 58,167 
DG@Ferred. ABSOCS) 2205s se aceg dele eset a Ante Bice ode oe eactsteas eect yeas ey 1,882 4,152 

TOUAT ASS CUS: cies neha eet era ste edt teen ete ee ae! $540,566 $529,938 

Liabilities. 

CAD IERT SS COCK ste rh ee Bs nea a le dels Cine $318,000 $318,000 
Bond ssiiccche sete ieceielsss; Set cet netad Psst nie bats aed ah oleate hee take! 72,500 47,500 
Loans and Notes Payable wo....c0 cece cece cece cece cece ceeseecevesseees De yet ahd 5,000 
Accounts Payable .......ccccccccccccccceccceececceseseccecsseecessnuee Bas eames asthe SO 
Miscellaneous Liabilities 2.0.0... cece ccc cceeccnaeneceeteeeetececes 15,030 21,156 
Unadjusted. Credits. ciisecis co ieetcth en cststcetelassiaui ae heck lease). . Qiadeae 14,984 
Appropriated Surplus ......00000..cc cece eee et teteeeeteteeeeeeeeee = 8,000 52.500 
Profit and LOSS .................cccceecee cece ee ec ce ee deaereetescte a Aaa ho God eee dut’ dale, 32,286 70,798 

Total Liabilities ....0..c.. cece ee see cere Beer ere Prenat $540.566 $529,938 
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BONDS. 


Mill Valley & Mt. Tamalpais Scenic Ry. First 5%. 
Income Tax Deducted. 
Dated Oct. 20, 1899. Not callable. Due Oct. 20, 1929. 
Interest Apr.-Oct. 20, Union Trust Co., San Francisco, 
Sinking Fund, $2,000 per annum. 
Trustee, Union Trust Co., San Francisco. 


Oltetanding Jan Pe UG cates ere het ol ec cel ce po peter ee cages $45,500 
DSS eects ata ag att rae ee Ae Sc tare a elastase ct 36,000 
RLGIG. DY COMM ANY: cccos.s Sees es caus eee ai oak ot steerage cena eaten toaee, A 18,500 

PAM OTIZC ccsteeceect seas eesccecs oat oaeeeaeitecuhe acu des ats octaece tate eiecieeentaeeche $100,000 


MT. WHITNEY POWER AND ELECTRIC CORPORATION. 
New York, N. Y. 
Organized under the laws of New York Oct. 3, 1914. The assets of this 
corporation consist solely of cash and all outstanding stock of the Mt. Whitney 


Power & Electric Co. The Corporation has no liabilities excepting its outstand- 
ing capital stock. 


Officers—C. E. Graham, Pres.; Charles R. Blyth, H. M, Addinsell, Vice-Pres.; 
G. E. Miles, Sec. & Treas.; A. N. Kemp, Asst. Sec. & Asst. Treas. 


Directors—H. M. Addinsell, Charles R. Blyth, C. E. Graham, Geo. de B. 
Greene, G. EK. Miles, 


Head office, 25 Broad St., New York. 

Transfer Office, 704 Merchants Exchange Bldg., San Francisco. 
Registrar, Mercantile Trust Company, San Francisco. 

Annual meeting, 3rd Tues. in Mar. 


Capital. Authorized. Outstanding. 
First Preferred 7% Cumulative, $196... $1,000,000 $500,000 
Second Preferred 7% Cumulative, $100......000 550,000 550,000 
COMMON—NO PAP VAIUE oun. c cece cece eeeeeteeeeeseteeneees 32,900 shares 21,750 shares 


The First Preferred 7% stock has preference for assets as well as to 
dividends and is subject to call in whole or in part at 105. First Preferred 
stock has equal voting power with other classes of stock except when four 
quarterly dividends are in default, in which case it acquires sole voting rights 
until such default is remedied. No additional First Preferred stock can be 
issued except for cash and not then unless the net earnings of the business of 
the Corporation for the four preceding quarterly dividend periods applicable 
to dividends on the First Preferred stock shall have equalled or exceeded twice 
the amount of the entire yearly First Preferred dividend requirement after such 
issue. The Company has no power to mortgage its property except by consent 
of at least two-thirds of the outstanding First Preferred stock. 


MT. WHITNEY POWER AND ELECTRIC COMPANY. 
Visalia, Cal. 


Controlled by Mt. Whitney Power and Electric Corp. of New York through 
ownership of entire outstanding capital stock. 


Organized under the laws of California Nov., 1909. Succeeded the Mt. 
Whitney Power Co., which previously absorbed the Porterville Light & Power 
Co., Globe Light & Power Co., and Visalia Gas, Light & Heat Co. Acquired by 
purchase in 1915 entire system and business of Tulare County Power Co., the 
cnly competitor in the territory served. Owns and operates 4 high-head hvdro- 
electric generating stations, 3 located on Kaweah River and 1 located on Tule 
River, with a combined installed capacity of 12.530 H. P.; 2 steam generating 
stations, 1 located at Visalia and the other at Tulare, of 11,060 H. P. capacity. 
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Total steam and hydro, 23,590 H. P. capacity. The Company owns 209 miles 
of transmission lines and over 1,428 miles distributing lines. Serves Tulare 
County, part of Kern County, and cities of Visalia, Tulare, Porterville, Lindsay, 
Exeter, etc., with electric light and power. 


Officers—G. C. Ward, Pres.; Ben M. Maddox, S. Mitchell, W. R. Spalding, 
Vice-Pres.; A. N. Kemp, Treas.; E. E. Baker, Sec. & Asst. Treas.; O. V. Showers, 
Asst. Sec.; R. C. Bulger, Aud. ' 


Directors—tCharles R. Blyth, E. R. Davis, A. N. Kemp, Ben M. Maddox, 8S. 
Mitchell, W. R; Spalding, G. C. Ward. 


Head office, Visalia, Cal. 
Annual meeting, Ist Mon. in Mar. 


Capital. Authorized. Outstanding. 
Preferred, S100 ssc ciccccs, accaiesd tebaccateunedioncacsngetatececesuneeeees $1,800,000 None. 


COMMON, - GLO: vscso uses sce deena lanctecvesslevscotasssdeesugeae cevaadss 3,200,000 $2,625,000 


*Owned by Mt. Whitney Power & Electric Corp. of New York. 
Earnings—Years Ended Dec. 31. 


Net Earn- 
Gross Op. Exp. ings from Dep. and 
Earnings. and Taxes. Operatiqn. Interest. Discount. -Balance. 
190 Visco catees $ 37,954 $ 26,265 $ 11,689 $ 152 $ 6,095 $ 5,442 
1905................ 120,917 59,092 61,825 7,340 13,624 40,861 
1910 scsticccns 356,148 162,816 193,332 71,806 53,814 67,712 
OL cc dectaecaey 413,628 180,998 232,620 71,267 64,220 97,133 
a A) 445,826 218,788 227,038 86,641 73,718 66,679 
POV Set 562,852 256,457 306,396 138,201 97,455 70,740 
1914.00. 653,109 304,355 348,754 143,384 63,262 142,108 
1616 xcssesescecses 736,084 327,686 408,398 165,563 77,609 165,226 
VO socieccbeciecens 782,207 341,368 440,839 205,019 103,218 132,602 
BALANCE SHEET, DEC, 31. 

Assets. 1915. 1916. 
Plant. Hquipment 2.3.62 eds hkl ia eas RaSh $6,337,117 $6,969,770 
Cash, Notes and Accounts Receivable... ee ecce cece eee 346,851 229,209 
NEOTEL TIS © ici cs voces ete es ee asta 57,307 67,995 
Bond Discount and Expense .0.......... 2. cee cccccceecceececeeeeeneeeneecceeee 251,861 262,702 
Unexpired Values and Miscellaneous ...............0...cceeceeceeeeeees 27,736 42,138 

Total (ASSES c6eGececehedecsnat woncslsimeadeh nee $7,020,872 $7,571,874 

Liabilities. 

Common. Stock 2.4.3 sicn ee eee. $2,625,000 $2,625,000 

First Mortgage Bond .0..0......0..cccccccceecccc ec cecccnceceneeneceeacecsssteeeeecesee 3,110,000 3,929,000 

Bills and Accounts Payable ...........0......ccceecccce cece eceeeeeneeeeceeeeneees 180,902 170,821 

Depreciation ReSCrve 2... cece cece eeen ce ceeneceeeesseesenecceceteeee 489,919 576,435 

Special Reserves. 2s Sie ee ee 60,806 69,088 

“SUP DIS) Since setee eee esis oa a ee cues 554,245 601,530 
Total Liabilivies: acces le ee ein Sends $7,020,872 $7,571,874 

BONDS. 


Mt. Whitney Power & Electric Company 1st Mortgage 6% Goid. 
Income Tax Not Deducted. 


Secured by First Mortgage on entire property of Company. 

Dated Oct. 1, 1909. Callable as a whole on any interest date at 110 and 
fnterest until 1929, after which price reduced 1% per annum until due. Due 
Oct. 1, 1939. 

Interest Apr.-Oct. 1, Bankers Trust Co., New York, or Mercantile Trust 
Company, San Francisco. 
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Sinking Fund, commencing Oct. 1, 1914, 1% per annum of all bonds out: 
standing to retire bonds at not over 110 and interest, 


Improvement Fund, commencing Oct. 1, 1919, an improvement fund equal to 
1% of bonds outstanding to be applied to increasing value of property covered 
by bonds. 


Maintenance and Depreciation; 15% of annual gross earnings. 
Trustee, Bankers Trust Co., New York. 


TES Ca aces ec ee eG a caste Ade eke aoc a alee nag aula s $3,529,000 
Reserve for 809% of future improvement ou... ce ceeccceeccceeceececeeeweeeeeneeeee 1,471,000 
PUL OPIZOO: toe caie hp cecg sasec ao oa oaac Sass ta wien te be ow cewtn ced aad evade tievevtadedcss $5,000,000 


NATOMAS COMPANY OF CALIFORNIA. 
San Francisco, Cal. 


Organized under the laws of California Dec. 24, 1914, to take over all the 
properties of Natomas Consolidated of California. 


Natomas Company of California is engaged in a number of enterprises, 
principally the development, now practically completed, of approximately 60,000 
acres of land in Reclamation Districts Nos. 1000 and 1001, the development of 
the American River Lands, the operation of gold dredges and rock crushing 
plants, and through ownership of the stock of Natomas Water Co., the operation 
of a water utility, and other minor projects. 


Reclaimed Lands—District 1000: The Company owns 44,000 acres of the 
total acreage in the district of 55,000 acres. District is surrounded by 41 miles 
of levees and contains 123 miles of canals and 72 miles of surface ditches; 2 
pumping plants, one containing 4 50-inch pumps, the other 2 38-inch pumps. 
Cost of reclamation to Dec. 31, 1916, $2,650,000, in addition to which Company 
has expended $130,000 on interior development consisting of roads, warehouses, 
wells and irrigation works. 


District 1001: Company owns 12,890 acres of the total acreage in the dis- 
trict of 32,700 acres. District is surrounded by 55 miles of levees and contains 
34 miles of drainage canals; pumping plant with 2 50-inch pumps. Cost of 
reclamation to Dec. 31, 1916, $1,620,000. 


About 55,000 acres of the Company’s lands in and adjoining these two dis- 
tricts are under lease and it is anticipated that 50,000 acres will be planted to 
crops during 1917. 


‘ 

American River Lands—Company owns approximately 12,300 acres of land 
adjoining the lands set apart for gold dredging operations. 2,400 acres of these 
lands which are under irrigation have been placed on the market and some sales 
are now being made. 347 acres have been planted to oranges, 410 acres to 
olives, 50 acres to almonds. Libby, MeNeil & Libby have established an olive 
processing plant and Stewart Fruit Co. has established an orange packing plant 
on the property, assuring the prompt marketing of the product of these or- 
chards, 


For the irrigation of these and contiguous lands and for domestic and 
commercial uses of water, the Company has developed water rights on the 
American River to the extent of 8,000 miner’s inches, the water system including 
the Natomas Canal, ditches and reservoirs and so-called American River pump- 
ing plant near Alder Creek. 


Gold Dredging—Company owns and is operating 14 gold dredges on its 
dredging lands near Folsom on the American River and near Oroville on the 
Feather River. Capacity of the dredges is 25,000,000 cubic yards per year with a 
gross annual output of about $2,500,000. At Dec. 31, 1916, it was estimated that 
the remaining gold dredging lands contained approximately 250,000,000 cubic 
yards of profitable dredging ground. 
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Rock Crushing—Company owns and operates 2 rock crushing plants, one at 
Fair Oaks Bridge, Sacramento County, and one at Oroville, Butte County, with a 
combined capacity of 3,000 tons per day. Total output of crushed rock and 
gravel during 1916 was 500,000 tons. 

Officers—Frank B. Anderson, Pres.; Louis Sloss, Fred W. Kiesel, F. W. 
Griffin, Vice-Pres.; John D. McKee, Treas.; P. C. Knapp, Sec.; Emery Oliver, 
Gen. Mer. 

Directors—Frank B. Anderson, Herbert Fleishhacker, F. W. Griffin, Fred. 
W. Kiesel, Curtis H. Lindley, John D. McKee, Percy T. Morgan, W. Mayo New- 
hall, Louis Sloss, George E. Webber. 

Head offices, 605 Alaska Commercial Bldg., San Francisco. 

Annual meeting 3rd Tues. in Mar. 


Capital. Authorized. Outstanding. 
Preferred 60% Non-Cumulative, $100 .0..0...000.c0.c eee $7,250,000 * $6,854,500 
COMMONS S100! foc shscct (reseutertecs eatin Sees acdeed Looe taomi ac 9,250,000 9,249,500 


*In Treasury, $51,900. 
Earnings—Year ended Dec. 31. 


Exhaus- 

Net Profit tion of 

Less Exp., Cash Scrip. Depre- Mineral 
: Taxes, etc. Interest. Interest. ciation, Area. Balance. 
1915 2 $1,570,799 $194,770 $542,262 $345,171 $486,421 $2,175 
TONG cieccastese 1,246,589 219,476 077,338 364,697 464,095 *379,617 

*Deficit 
BALANCE SHEET, DEC. 31. 

Assets. 1915. . 1916. 
Gold Dredging Construction and Rock Properties............ $ 8,327,677 $ 8,373,440 
+¥Water Department Properties 000.000.000.000 eee eeee 1,305,052 1,304,709 
American River PropertieS -0.0......00...ccecccce cece ceceseceneceeees 1,051,921 1,071,354 
Sacramento River PropertieS .0.........0.0..0000cccccesecceceececceeceeeceee 6,577,750 6,230,146 
Feather River Properties 0...........0..0 ccc csceeceeececeeeeeeeeeceee 563,681 673,761 
Bear River Properties 2.0.02... cee ec cececceeeeceenenecoeeee 1,291,213 1,379,334 
West Sacramento Properties .......0....0.0.0000000 cece cececeee eee cece 3,691 3,691 
General Company Equipment .000...0..00..00 0c ccceeee cece eee eee eee 127.539 87,132 
Property Suspense Account ....000... ee. shat davel cs, tesaneiouies 0,861,214 0,413,844 
Sinking Funds with Trustees... eeneeeeeees 50,288 28,530 
*Reclamation District No. 1000 6% Bonds at Par............ 1,791,900 1,984,344 
**Sacramento & Woodland R. R. Co. 5% Bonds at 90.... 135,000 135,000 
Natomas Land & Dredging Trust, Ltd........000000000000 272,878 272.002 
**Miscellaneous InveStmentS 20... ccc eeeececccececeeceee 0 nnneceeseeee 400 
Warrants of Reclamation Districts 000000000000. 614,126 676,378 
Land Sales Contract wo... ccc ee cceeccccsececseeeececeeseceereenee 93,02b 2 2 Loo, 
Land Sales and Planting Contracts... ccccecee ee nnneeeeeeeee 453,652 
Accounts Receivable (less Reserve for Doubtful Ac- 

COUNUBS): . gsbheltiscki rie cco cada encsa seen nic wes einai See ea tts tenses 394,652 330,269 
Notes Receivable once ccc cs cece ecceeeceeees seeeeeensesssceeescecerene 54,605 39,832 
CASTE TRANS (estes cates strech es a8 ic a ee ne Oar ee seth ea cata 122,190 32,340 
Materials and SupplieS ooo... ee eee ce cceeceeecesceeeeceeec ene 311,053 421,207 
Taxes and INSurance .0....... ccc ecceccccseeeeecesssnccceeeeesesseeeesseecees 26,047 25,261 
The Fremont Weir Project .........0.... cece ecccccceneeceseseceeeecenes 25,000 25,000 
NHISCOLAMCOUS Se spericinslceeleasncocterg ses. catece essnubgtotinmsciegea taser mastaane 12,711 23,675 
Deficit (after Charging during 2 Years $1,660,984 for 

Exhaustion of Dredging Ground and Depreciation 

Ol: PAU) ge ects oe ee ee eae wtp setae 377,442 

Total ASS OUS: <3 potssssf siete eres icen eccezerecbes canoe eeecee etic $29,013,209 $29,356,743 


*I¥eld as collateral security for 5-Year Gold Notes outstanding. 
**Hleld as collateral security for General & Refunding bonds outstanding. 
tIncluding properties held through ownership of stock in Natomas Water Co. 
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Liabilities. 1915 1916 
Preferred StocK 2......02....... ccc ccccccceeceseeeeeeessssnesnnecsnseeeceaccccneceess $ 6,787,200 $ 6,802,600 
COMIMOD: SUC 25a ere he esta ek alt aes 9,249,500 9,249,500 
Natoma Development Co. 6% Bond .......................cccccceeeee 200,000 100,000 
Natoma Land & Mining Co. 6% Bondb.............0.....0.0......-2+2 325,000 305,000 
Clarke & Cox Farms Co. 6% Bonds.................cccccecceeeeee eee 97,000 446,000 


Deferred Land Payments 0000.00.00... ccleccccccceececceeeececeeeee esses 206,220 9,500 
General & Refunding Mortgage 6% Bonds Outstanding *9,094,100 *9,671,900 
Accrued Interest on Gen. & Ref. Mtge. Bonds payable in 


Srp: eossseet hs osPeciecG heed cece ree tee ie eet 275,254 293,092 

6% 5-Year Gold Notes Outstanding.............0000000.000....0000- 2,475,000 $2,475,000 
AcCountS Payable oo... etc eeccc ce ceccescececcecccseccceecceeeseeceecteenecees 179,023 87,318 
Notes ‘Pay ab ley aces ico Giant sae etc i .  eigeends 250,000 
Pay Rolls ACCrued) 200.0... occ cce cence eeececcesececeeececeseeeceeesene 33,966 26,022 
Accrued Interest on Gold Notes and Prior Liens............ 15,601 2,608 
Accident Insurance and Hospital Fund ............... ded be reas 18,090 16,780 
Miscellane@ouS 020... eee cececeececeeececeescece reer ceecceceeececceceaeseseeenees 5,080 1,136 
COMEIN BCU iccesiaiec ccs erase GestanesGee sansa d deat ei ceapeeceesenaaee 50,000 20,287 
Surplus—Net Profit for Year... ce ceeeeeceeereneeeees OAD — ewissieerales 
Total Liabilities 22.0 lle ce ccccseteteereteeeees $29,013,209 $29,356,743 


*In addition to this amount $4,500,000 has been issued as collateral for 
5-Year Gold Notes; $79,200 in Treasury of Company Dec. 31, 1915; $84,000 in 
Treasury Dec. 31, 1916. 


Retired Apr. 1, 1917. 


tRetired May 1, 1917, from proceeds of sales of bonds and warrants of 
Reclamation District No. 1000. 


BONDS. 
As of May 2, 1917. 


Natoma Land & Mining 20-Year 6% 1st Mortgage. 
Income Tax Not Deducted. 
Dated Jan. 1, 1907. Callable by consecutive numbers on any interest date 
at par. Redemption clause in Trust Deed provides that from July 1, 1913 to 


1917, $20,000 bonds shall be retired annually; 1918-1922, $25,000; 1923-1925, 
$40,000, and on Jan. 1, 1927, $40,000. 


Interest Jan.-July 1, Mercantile Trust Company, San Francisco. 
Trustee, Mercantile Trust Company, San Francisco. 


UCB CAINS ale es ried ce tic saat eshte ba acienepeateacecsate $305,900 
FROGGOINCOD, sts tse Sota rg se tae, nora oneness ee oeeece encanta 145,000 
PNICHOPI ZOE! oes oh alec rte aes dad cee cth Sees iS Lente een ance uaa etene $450,000 


Natoma Development Company 1st Mortgage 6% Gold. 
income Tax Not Deducted. 


Dated Oct. 1, 1906. Commencing Oct. 1, 1908, $100,000 redeemable each 
year at par on Oct. 1. Callable at 105 on any interest date. 


Interest Apr.-Oct. 1, Mercantile Trust Company, San Francisco. 
Trustee, Mercantile Trust Company, San Francisco. 


Outstanging - Sccct elects chi eres oie ees Penner naa $ 100,000 
PR CONICG scoi ec lesa occa se hae con cases dea eer ea 900,000 
PUtMOTI ZO: + ssc o5 25s ese ccc ste cot ce hese eta oe eee $1,000,000 


Clarke & Cox Farms Company ist Mortgage 6%. 
Retired Apr. 1, 1917. 
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Natomas Company of California General and Refunding Mortgage 6% 20-Year 
Gold. 
Income Tax Deducted. 


Secured by Deed of Trust dated Jan. 1, 1915, covering all property of Com- 
pany. 
Dated Jan. 1, 1915. Callable at par on any interest date. Due Jan. 1, 1935. 


*Interest Jan.-July 1, Mercantile Trust Company, San Francisco, United 
States Mortgage & Trust Co., New York, or Swiss Bankverein, London. 


Sinking Fund: 80% of proceeds of all land sales will be applied to Sinking 
Fund. 


Trustee, Mercantile Trust Company, San Francisco. 


OULStanGin Ocesitacccc ere OS rasan etd sO tak Sige basoeel eae ele ‘ie Dh aes $ 9.671.900 
Collateral for 5-Year N Ot@S \sc.csosccccisssclvecdsweien assure send scscacseeecedsadoucseatsee bdo ta nas 4,500,000 
| a Maas Be of 03 1-166 a ame eee mer EN Re, enh Ore ts Remap yee RnR Nae eat ET Ov ene CK Se oem a 84,000 
TTS UCC set a ins Bie Tecra hae ciate A ccs Neat ian ee 8 2,244,100 
AUthOTiZzed oooccecceeeccscseccsseeccsucecseesscsssecesessessvececssscese eT ee PRT me er $16,500,000 


— 


*Payable for period ending Jan. 1, 1916, in non-interest bearing scrip. ex- 
changeable for bonds of this issue. 


NOTES. 


Natomas Company of California 6°% 5-Year Gold Notes. 
All retired or redeemed on or before May 1, 1917. 


THE NEVADA-CALIFORNIA ELECTRIC CORPORATION. 
Denver, Colo. 


Organized under the laws of Delaware Tec. 14, 1914. Tas acquired prac- 
tically all of the capital stock, excepting directors’ qualifying shares, of the 
following companies: The Nevada-California Power Co., The Sonthern Sierras 
Power Co., Interstate Telegraph Co., Hillside Water Co., Corona Gas & Electric 
Light Co., Bishop Light & Power Co., Coachella Valley Ice & Electric Co., and 
The Central California Electric Corp. 


The territory served by the underlving companies covers the mining dis- 
tricts of Central, Western and Southwestern Nevada and Eastern California, 
extending from Mono Lake, near the central and eastern portion of California 
through the Imperial Valley to Yuma, Ariz., a distance of approximately 500 
miles. All of this territory with the exception of a small portion in San Ber- 
nardino and Riverside Counties in Southern California is exclusively served by 
these companies. 


The generating capacity of the underlying companies totals 55,000 HT. P., 
41,667 HT. P. of which is hydro power and 13.335 tH. P. is steam power. The 
transmission and distributing systems consist of approximately 1,200 miles of 
high tension transmission lines, 258 miles of which consist of double circuit 
3-phase steel tower line with towers spaced eight to the mile, which line is 
designed for the transmission of power at 140,000 volts. 


The Southern Sierras Power Co.: Organized under the laws of Wyoming 
June, 1911. Owns and operates 2 hydro-electric power plants with aggregate 
capacity of 3,750 K. W., a steam turbine generating plant at San VBernardino, 
Cal., of 9.000 K. W. eapacity. JTlas completed and now in operation a high ten- 
sion steel tower double transmission line from Bishop to San Bernardino, Cal. 


Serves the towns of Bishop, Big Pine, Arlington, Lone Pine, Keeler, Invo- 
kern, Randsburg, Blythe, Barstow, Oro Grande, Victorville, San Bernardino. 
West Riverside, Perris, Hemet, San Jacinto and Elsinore, with distributing 
lines radiating from and connecting those various points. At Bishop the high 
tension lines of the Company connect with those of The Nevada-California 
Power Co. and The Pacific Power Corp, 
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Has entered intvu a contract with The Nevada-California Power Co. by 
which The Southern Sierras Power Co. takes at Bishop the surplus power of 
The Nevada-California Power Co. for transmission to and distribution in the 
agricultural and manufacturing sections of the Owens River Valley and South- 
ern California. 


Has a contract for furnishing power to the Coachella Valley Ice & Electric 
Co. for distribution throughout the Coachella and Imperial Valleys. 


Serves a population of approximately 25,000 in the territory in which at 
present operating. 


Franchises: Term 
County. of Years. Expiration. 

Inyo, San Bernardino, Riverside, Kern. ........ sort MS cated tnd taccete Macias 50 1966 

City. ‘ 
San Bernardino .2000.......... ccc cecccceecee cecccccececcenceeevevecsecetecesvsnnseaeasecees 50 1961 
1 AZ) Ga) (5 | = ne ee De sa realisalssauatoneale apeetttatos dae Indefinite ........ 
PRO IN OG. pce eesti) eee is is cee anaetccsen coke aT) 19#2 
BRT UDC Os ih aes en set cet nae fetes etgteat eang ee venauals: Gonieans tice 0 1982 
PG@Pii Ss ons iele A octet cict an sree ushers ipl aa i Rect hg a Nine act at nod 1961 
Elsinore _........: Et eM OTe roe RECT Na PENS IR STEAD NE SEER eT RTO Ta 50 1963 
COLON Gc or cette tacts oneal va abe carta se ure ase ela a 50 1962 


The Nevada-California Power Co.: Organized under the Jaws of Wvoming 
Jan. 1907, Acquired the property of the Nevada Power, Vining & Milling Co. 
Furnishes electric light and power to Tonopah, Goldfield, sfanhattan, Round 
Mountain and Silver Peak, Nev. The Company has two transmission lines from 
its three hydro-electric plants, 25,000 H. P. capacity, near Bishop, Cal, to Tono- 
pah and Goldfield, Nev. Surplus power is sold to The Southern Sierras Power 
Co., which serves a large and populous growing district in Southern California. 


Population Served: 1916, 13,000; 1915, 14,000; 1913, 13,025; 1912, 12,725; 
1911, 12,925; 1910, 14,350. 


Franchises: At the time the property was purchased from the Nevada 
Power, Mining & Milling Co. all franchises belonging to that company were 
acquired, which includes a franchise from the State of Nevada and the County 
of Inyo, Cal. The Company serves unincorporated towns and cities in Southern 
Nevada where municipal franchises are not required. 


Interstate Telegraph Co.: Organized under the laws of Nevada, Telegraph 
and telephone lines paralleling the transmission lines of The Nevada-California 
Power Co. and The Southern Sierras Power Co. Exchanges at Barstow, Bishop, 
Oro Grande, Keeler, Randsburg, Independence, Lone Pine and Victorville, Cal. 


Corona Gas & Electric Light Co.: Organized under the laws of California, 
Supplies town of Corona, Cal., and vicinity with electric light and power. 


Bishop Light & Power Co.: Organized under the laws of California. Sup- 
plies town of Bishop, Cal., and vicinity with electric light and power. 


Coachella Valley Ice & Electric Co.: Organized under the laws of California 
March, 1911. Owns and operates a power line 180 miles long from) Banning, 
Cal., to Yuma, Ariz., running through El Centro, Cal. Local distributing lines 
have been constructed in the Coachella Valley. At Banning the line is con- 
nected with the line of The Southern Sierras Power Co. from which company 
the Coachella Valley Ice & Electric Co. purchases electric power under a long 
term contract. The Coachella Valley Tee & Electric Co. delivers power under 
a long term contract to the Holton Power Co. at FE] Centro, Cal, 


Franchises: Riverside County, 50 years, expires 1966; Imperial County, 59 
years, expires 1966. 


The Central California Electric Corporation: Organized under the laws of 
Delaware Jan. 22, 1915. Owns practically all the securities of the Pacific Power 
Corp. of Wyoming, which has about 200 miles of high tension transmission lines 
extending from Lundy to Bishop, Cal., and from Lundy, Cal., to Rawhide, Fair- 
view and Wonder, Nev. Through the Pacific Power Corp. electricity is supplied 
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to a number of mines, The Pacific Power Corp. owns and operates two hydro- 
electric plants of 4,000 and 8,000 H. P. capacity near Mono Lake, Cal. 


For map of properties, see insert. 


Officers—W. E. Porter, Pres.; Guilford S. Wood, A. B. West, Vice-Pres.; 
Lawrence C. Phipps, Jr., Vice-Pres. & Treas.; W. Sherman Fisher, Sec. 


Directors—D. H. Coover, George E. Cranmer, E. S. Kassler, L. C. Phipps, 
Lawrence C. Phipps, Jr., W. E. Porter, Mahlon D. Thatcher, eTrnus B. West, 
Guilford S. Wood. 


Head office, Symes Bldg., Denver. 
Annual meeting 2nd Tues. in Apr. 


Capital. Authorized. Outstanding. 
*Preferred, Cumulative, $100... eee $10,000,000 $5,343,600 
Common, “$100 is. ics asia elec eee es laces 20,000,000 8,558,200 


*Entitled to cumulative dividends at the rate of 6% for 1917 and 7% per 
annum thereafter. In event of liquidation has preference over Common stock 
to par and accrued dividends. 


Dividends—Augz., 1915, 2%; July, 1916, 21445; Oct., 1916, 144%; Jan., 1917, 
1%%; Apr., 1917, 14%%. 


OPERATING STATEMENT YEAR ENDED DEC. 31 
The Nevada-California Electric Corp. and Subsidiary Companies. 


1914. 1915. *1916. 
Earnings, All Sources 220.00...0..cceececeeee eee cce cece eons $1,564,017 $1,657,620 $1,549,781 
PN PO@USOS © oicceoe Ae a rte haan 682,103 735,814 616,276 
Operating Profit .........0.00 ee. $ 881,914 $ 921,806 $ 933,505 
PVGreGse . secs ee onda las O Aoes ees 353,729 392,703 473,459 
Find PRON sock nti ees $ 528,185 $ 529,103 $ 460,046 
DEP PROCIAGION:.. cerscccciloossstccececaiacadawede ieacis settee ectaan a. 122,600 86,600 © 95,370 
SUPP INIS®- o.ssscecece sects lovssiecccw ecb eed nec cesses xd $ 405,585 $ 442,503 $ 364,676 
DEVIAONS ool tce cee ecceeeeceececeveeceseeeceverseeererenee 200,000 200,000 265,849 
Adjustments, Profit and Loss... 44,316 1,162 4.95 1 
Net Increase in Surplus .00000...000.0002... $ 209,901 $ 241,340 $ 93,876 


*The apparent decrease in Gross Earnings for 1916 is due to the elimina- 
tion of inter-company earnings and expenses amounting to $298,077. 


*¥Deduct. 

The Comporation has an interest in profits of other operating companies 
amounting to $12,372 for 1916 not included in above earnings. 

CONDENSED COMBINED GENERAL BALANCE SHEET, DEC. 31. 


The Nevada-California Electric Corp. and Subsidiary Companies. 


Assets. 1915. 1916. 
Permanent Property and Equipment............0.0000.0... ee. $19,966,184 $29,492,504 
Stocks Owned in Outside Companies... petite 200,801 26,252 
Stocks and Bonds Owned in Controlled Companies eissiy eaetberannie 2aestlo 
at, SSR seco, tat eat ides eau sete areas inal iene outeae 8,062 8,062 
Fund for Purchase of Coachella Valley Ice & Elec, Co. 

PROT S-- tesstecs oo Rhee arcneenca easement acemeettees. 2 aeseuared: 10,282 
Fund for Purchase of Central Cal. Elec. Corp. Bonds...... 2... ore: : 15,683 
Bond Sinking Fund ........... ee aT ae eT en ea nue ee 40 44 
Cash, Accounts Rec eivable, ‘etc. iis Mere Pah 641,115 1,988,962 
Unamortized Discount and Expense on “Securities ene 16,434 1,351,487 
Deferred Charges ooicececcccccececcecececece cececece cecececececcecteccee teceee 14,757 61,606 

Total Assets ....00...00.0000ceee- Daseiae kai gate $20,947,453 $32,288,019 
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Liabilities. 1915. 1916. 
Preferred. Stoc hi scccsciccsce descend pees $ 5,167,000 $ 5,322,100 
COMMON.“ StOCK: xcciseccives cco isosceles etee casa ates 5,300,000 8,536,205 
Bonds: 

The Nevada-California Elec. Corp........... cc ceeeeeee cece 4,760,000 

The NevadaCalifornia Power Co. -..........000000000000... 2,582,000 2,121,000 

The Southern Sierras Power Co....0....0c. cece ecee cece eee 2,650,000 2,184,500 

Coachella Valley Ice & BHlec. Cow... ecceecceeeeeeee | ceceeeceeneees 2,000 

The Central Cal. Electric. Corp. (Ist Lien) 0.000000 J... 23,000 

The Central Cal. Elec. Corp. (2nd Lien)... 0 el. 11,570 

Imperial Ice & Development Co... ecteeeee | cee eeeeneeeeee 10,000 

Lytle Creek Power C0...............0.0000ccccce cece eee cece eet ee cee eens 70,000 eee 
Debentures: The Nevada-Cal. Elec. Corp pict tetheaseeeieGe. <keidesecckon 1,456,800 
Dividend Scrip of N.-C. P. Co......0......... Bah te Als Peae strc eet 489,650 187,918 
Current Liabilities 2... cece ccee cece eecceececeececees 1,176,950 418,548 
*Surplus Warned | sche ioe ei id ee ted, eas 2,347,180 2,271,208 
Book Surplus from Combining Balance Sheets ............... 584,789 4,334,498 
Reserves for Depreciation, etc. .0......... cee eceeeeee cee 572,113 638,434 
Reserve for Payment of Premiums in Redeeming - 

FROUGS ~ dec. sosigeceo ose eaten isha Gace icatiaon see gaasatet nena ea 7,771 4,238 

Total Liabilities 2.0.0.0 c cece cere $20,947,453 $32,288,019 


*The apparent decrease in Surplus for 1916 is due to including an accumu- 
lated deficit of acquired corporations. 


BONDS. 
The Nevada-California Electric Corporation 6% ist Lien Gold 
Series A. 


Income Tax Not Deducted up to 1%. 


Secured by pledge of approximately $7,987,000 bonds of subsidiary com- 
panies and approximately $14,300,000 (over 99°) of their capital stock. 

Dated Jan. 1, 1916. Callable at 105 and interest until Jan. 1, 1921; at 103 
and interest thereafter. Due Jan. 1, 1946. 

Interest Jan.-July 1, International Trust Co., Denver, or Bankers Trust Co., 
New York. 

Sinking Fund: Commencing Feb. 1, 1921, and annually thereafter % of 1% 
of all First Lien bonds outstanding to be paid to Trustee for redemption and 
cancellation of this issue. 

Trustee, International Trust Co., Denver. 

Outstanding shun ee ee es Seah stra esac ates cclacn tara Aaa $ 4,760,000 


Authorized ......... ea very Nesebar ts sSeigmane Meee siouaeel ees ee ela es eee cat $15,000,000 


The Nevada-California Power Company ist Mortgage 6% Gold. 
; Income Tax Not Deducted. 


Secured by First Mortgage on entire property now owned or hereafter 
acquired. 

Dated Apr. 1, 1907. Callable at 105 and interest. Due Apr. 1, 1927. 

Interest Apr.-Oct. 1, Guaranty Trust Co., New York, or International Trust 
Co., Denver. 

Sinking Fund, commencing Oct. 1, 1909, 20% of net earnings for purchase 
and cancellation of bonds. No dividends in excess of 64% per annum shall 
be paid, unless an-amount equal to such dividend in excess of 6% shall be 
paid to the Sinking Fund. 

Trustee, International Trust Co., Denver. 


OUUSTANOIN ES... ccc ste cect ates tthe anette ae ade tie tae nes tated odes bac $2,485,000 
Redeemed and Cancelled by Sinking Fund oo... c ec ee sees cee ceneceessecseeees 515,000 
PU WOFIZOG: ence cidec csc ih ees dt cae ah ene Seccadaeinae, ested eke oe tige nee ated $3,000,000 


Mortgage Closed. 
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The Southern Sierras Power Company ist Mortgage 6% 25-Year Gold. 
Income Tax Not Deducted. 


Secured by First Mortgage on entire property now owned or hereafter 
acquired. Unconditionally guaranteed, principal and interest, by Nevada-Cali- 
fornia Power Co. 

Dated September 1, 1911. Callable after July 1, 1918, at 105 and interest 
Due Sept. 1, 1936. 

Interest Jan.-July 1, International Trust Co., Denver; Guaranty Trust Co., 
New York, or Continental & Commercial Trust & Savings Bank, Chicago. 

Sinking Fund, commencing Jan. 1, 1917, 20% of net earnings of each preced- 
ing six months; no dividends on stock in excess of 6% per annum shall be paid 
unless an amount equal to such excess dividend shall be paid to sinking fund. 

Trustee, International Trust Co., Denver. 

OutStANGINgG: j.ieieece ce ee elec eae ae ee PR oP eee paren $2,650,000 

Mortgage closed. 


The Nevada-California Electric Corporation 10-Year 6% 
Convertible Debentures. 


Convertible on interest payment dates until Apr. 1, 1919, into preferred 
stock in ratio of $150 par value of preferred stock for each $100 face value 
debenture. 


Dated Apr. 1, 1916. Callable at 105 and interest until Apr. 1, 1919; on and 
after Apr. 1, 1919 at 102 and interest. Due Apr. 1, 1926. 

Interest Apr.-Oct. 1, International Trust Co., Denver. 
OUTSUAN GINS  escssess. ike stexcee teases ridin een des hay eee ieees acc taeueticun relies al Meee eae $1,499,709 


AUCH OLIZE.. cocccleseesctesecieusiccescenshcerccceasea ei ee ee $1,500,000 


NEVADA COUNTY NARROW GAUGE RAILROAD. 
San Francisco, Cal. 


Organized under the laws of California Apr. 4, 1874. Owns and operates 
sa ha gauge railroad from Colfax on Central Pacific Ry. to Nevada City, 21 
miles. 

Officers—S. L. Naphtaly, Pres.; John I. Walter, Vice-Pres.; H. A. Mitchell, 
Sec. & Treas.; R. A. Bowden, Gen. Supt. 

Directors—W. Arnstein, John Glasson, H. A. Mitchell, D. E. Morgan, S. L. 
Naphtaly, Jesse Steinhart, John I. Walter. 

Head office, Hobart Bldg., San Francisco. 

Annual meeting lst Wed. in Apr. 

Capital. Authorized. Outstanding. 
SHATTER, S100 sccessececss reccacsccaschcccscs cece tedcchcecivtaredecincesseseaceessetn $400,000 $250,200 

Dividends—1893, 5%; 1904, 10%; 1905, 5%; 1906, 5%; 1907, 10%; 1908, 
none; 1909, none; 1910, 5%; 1911, 5¢% ; 1912, 847; 1913, 5%; 1914,16%; 1915, 2%; 
1916, 8%. 


Earnings—Years ended June 30. Gross. Net. Surplus. 
DOOD) co crcstetes nse eter es tet ow et eee eee $125,442 $38,761 $17,609 
DOO G esas cece espe ses cece crear eect IA O,09e 46,458 26,261 
DOD cteece bees das Spec sate te chveierestananeest aietee a eee sees 126,881 48,206 28,369 
NQOS - cecvcc 2 sccescteectccvecstssoncveteiascaCuesasaee caceletases mecca saeeenie weswiens 134,214 57,340 ° 37,206 
BQO sects recce eset sce aua teas Capea eecunactansacadsacat ees aaste eaeees 124,175 41,116 21,619 
DOUG aceccusers sevasv cose crete scree kicsee stata ta ere te ke 128,481 54,244 36,908 
NOU, . secccustesseracassecpteavetantes ia Gieessdeceviaecevieiadu a 127,410 37,405 13,308 
OE oie ate saree ele ean tea ach ca tt Net eeu ace shee 122,071 30,004 12,397 
DOE Gk ces aeeteee eset a tiahty iui nios Senate Ne iad alate at SF 129,470 37,590 12,918 
A esas e it Ih Na aa eal ae ead OR ca ene a Maa ea agit 166,773 50,512 34,120 
DD” sas etaca thee aa Bieie dacs trast acide tacan as tauks watdasectun etd eb 2a: 131,042 28,440 5,598 
1916 


eR etc ies eau a seal aaa shee dean asatat By Wiens heen Mehler cae: 144,194 54,318 11,835 
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BALANCE SHEET, JUNE 30. 


Assets. 1915. 1916. 
Road and Equipment 0200.00.00... ceceeceececcceccesennnncnecceeceeesceeeees $810,126 $812,292 
CARD sire tats Sear tase Se Mitte peal eet Sera doeee ales cen esi ee ccd 13,286 8,835 
Miscellaneous Assets ooo... cceccceseccsececcecsececcescccececesecucccecacaeees 23,449 15,139 
Deferred Debit Items 20... eee ccesscceccccccceeecesceececceccecececeencecs 30,975 29,521 
Unadjusted DeDites c:.ccci8o5. cette eettalieeet fet ae Rita. teadeddet 4,024 

Total: “ASSe@ts: sccgtiiiclacvcsedes xe Sci ecdaieseetieletl ae eae $877,836 $861,763 

*Credit. 

Liabilities. 

Capital ‘Stock jasc chs Cite I oe oe Ni $250,200 $250,200 
Premium on Capital Stock .......... aes sea nie ete ed hte ee teh OT ae) ; 650 650 
MGrteage: BONS: 2 acecsecte cece carers ire he: Breen alsa eh tt Seek aa avec peta 191,000 176,000 
CuITent- Lis Di CS: sci ie ra Bis teeta Se es id pte ei an teh Sl 59,301 24,320 
Deferred Credit. -It€Ms ccesccceshiieceee Sie ose ee ceed 58,013 345,217 
FRESORV CS occ: iteceedek Seat atop aerede Sacdapc ie ara eile eds Doce need Jel fens tok ese 252,384 on. abe 
PPrOR GAN: TOSS adore clo Satis te che Ponca ay eos a ea ad cen 66,288 65,376 

Total Via Dilithes nes ssc ctlteeissetecicheda cuca touseeva de tuteseitvaies $877,836 $861,763 


BONDS. 
Nevada County Narrow Gauge Railroad First Gold 7%. 
Income Tax Deducted. 
Secured by First Mortgage on all property. 


Dated Dec. 31, 1905. Due in annual installments commencing with $4,000 
dn 1902 to $20,000 in 1924. 


Interest Jan.-July 2, Wells Fargo Nevada National Bank, San Francisco. 


Sinking Fund, bonds due in annual installments commencing with $4,000 
{in 1902 to $20,000 in 1924. 


Trustee, Wells Fargo Nevada National Bank, San Francisco. 


CUTCS CAM icp eM arora tates ofc adres ect aebaa dudes Pawn wea neal dente aes $129,000 
Retired DY Sinking. Fund) scent hese ae sssatoe ed eoase tess cite vageccelecet deere eens Abed 121,000 
POUU NOE Z CO acs eae eeeeta teresa at oe bic nate taste actee cree deandeeiet een pO 0 


Nevada County Narrow Gauge Railroad 30-Year 5% Gold. 
Income Tax Not Deducted. 
Dated Apr. 1, 1913. Callable at 105. Due Apr. 1, 1943. 
Interest Apr.-Oct. 1, Union Trust Co., San Francisco. 


Sinking Fund, annually 1920-1929, inclusive, $8,500; 19380-1939, $7,500; 1940- 
1942, $16,000. 


Trustee, Union Trust Co., San Francisco. 


OCUPSEAMGINS: relict Soe erent eh as lect etl abecne dase ae Se nse $ 50,000 
PI NOEIZ OG | sneha ss oer a ne sees eed aa $500,000 


THE NEWELL-MURDOCH REALTY COMPANY. 
San Francisco, Cal. 
Organized under the Jaws of California May 7, 1915. Owns Forest Hill 
Subdivision, San Francisco. 
Officers—R. C. Newell, Pres.; Wm. C. Murdoch, Jr., Sec. 


Directors—Wnm. C. Murdoch, Jr., R. C. Newell, M. I. Raggett, J. H. Spring, 
I. Wissing. 


Head office, 30 Montgomery St., San Francisco 
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Capital. Authorized. Outstanding. 
oot}. aor Par P| | Meee ge eee deem ete mee ete ne pee re ener ed Ore eeee Beer re $200,000 $200,000 


Dividends—None. 


BONDS. 


The Newell-Murdoch Realty Company 1st Mortgage 6°7. 
Income Tax Deducted. 


Secured by First Mortgage on residence lots in Forest Hill subdivision, San 
Francisco. 


Dated June 1, 1915. Callable on any interest date at 101 and interest. Due 
June 1, 1921. 


Interest June-Dec. 1, Mercantile Trust Company, or office of William R. 
Staats Co., San Francisco. 


Sinking Fund, 80% of cash collected on sales contracts at date of mort- 
gage; 60% of cash collected on sales contracts made subsequently. 


Trustee, Mercantile Trust Company, San Francisco. 


else apg ie Nr eT taal alsa eed eas ee Peete ec e a dalleh See alate oh caee te elm na $118,000 
Retired . Seay ee soi buses dein pe Wale Rocca Bae vet cie een. Shatter hee Asa Te UU) 
PUTOOVIZ EO cdc renee ace ert ee lan ironies los escalated: $200,000 


NORTHERN CALIFORNIA POWER CO., CONSOLIDATED. 
San Francisco, Cal. 


Organized under the laws of California Aug. 28, 1908. Consolidation of. 
Northern California Power, Keswick Electric Power, Battle Creek Power, Red- 
ding Electric Light & Power, Redding Water, Red Bluff Electric Light & Gas, 
Tehama Electric, Willows Water & Light. Owns hydro-electric generating 
plants as follows: 


Plant. Installation. 
Volta ou... EEO ERED EE ROR EMT I TRE TRE ae eR Seer ae Mm TEE aT Oy Roark e 8,866 H. P 
WRC ces es he a eco ees Bees atest ty NE Net cee ee at . 4,000 “ 
South Power HouSe 000.0.......oc. ccc ccecececeececccceeececececceccesececcececeecees 5,304 7 
US RAD os ceeccbsiets ocean se tee le rn rene Mente ERENT Tor §,000 “ 
WOODEN: sates -psecaseesict ies oleae S ede ee 8 ew aasc it ate Getacge cea 20,000 “ 
South. Cow ‘Creek: otc eee eee ec ee asa ee eocasis 2,000 “ 
EP OWA sasecscelccter nd tieete ssc ciacc ceesaueaaurec gl tanec car tecteacedaes 48,200 H. P. 


Supplies Shasta, Tehama, Glenn, Butte, Colusa, Yolo and Trinity Counties 
with electric light and power; water and gas in Redding, water and gas in 
Willows: gas plant, Red Bluff. Ilas 625 miles high tension and 700 miles low 
tension lines. Has acquired all business and property of The Sacramento Valley 
Power Co, 

For Map of Property, see insert. 

Officers—W. F. Detert, Pres.; A. S. Carman, 1st Vice-Pres.; F. Reis, Jr., 2nd 
Vice-Pres.; Edward Whaley, Sec. & Gen. Agt.; W. H. Pearce, Asst. Sec.; Ek. V. D, 
Johnson, Mgr. 

Directors— A. S. Carman, S. Waldo Coleman, W. F. Detert, H. H. Noble, 
Ferdinand Reis, Jr. 

Head office, 995 Market St. 

Annual meeting, last Wed. in Feb. 


Capital. Authorized. Outstanding. 


Preferred 6°7% Cumulative Non-Assessable, $100........ $ 2,000,000 None. 
OTA TT Wg SO ecco sede aaa cates tre ut sean Mead. wis cuads’ Sa oavedent 10,000,000 $10,000,000 
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Assessments—No. 
No. 
No. 
NO. 
NO. 
NO. 


Dividends—Discontinued Apr., 1911. 
From Feb., 1910, to Mar., 1911, 20 cents per month. 


cents. 


Earnings — Years 
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~1 


1, $2 per share, levied Sept. 30, 1914. 
2, $2 per share, levied Jan. 31, 1915. 
3, $2 per share, levied Oct. 7, 1915. 

4, $1 per share, levied Oct. 18, 1916, 
+, $2 per share, levied Mar. 6, 1917. 
6, $2 per share, levied Apr. 28, 1917. 


From. Dec., 1908, to Jan., 1910, 10 


Google 


ended Oct. 31. 1909. 1910. 1911. 1912, 1913. 
Gross Earnings from 
Operation ou... $432,715 $578,082 $639,702 $706,933 $814,238 
Other Ineome ...w.....00000.... 1,115 10,373 15,196 20,629 7,805 
Total Revenue......$433,830 $588,455 $654,898 $727,062 $822,043 
Operating Expenses, 
Maintenance and 
ONES (ec 164,549 181,612 219,674 290,017 265,945 
Net Earnings........ $269,281 $406,843 $435,224 $437,545 $556,098 
Interest on Consolidated 
and Underlying Bonds 94,654 122,835 156,403 248,350 248,350 
$174,627 $284,008 $278,821 $189,195 $307,748 
Interest on Guaranteed 
Bonds, Debentures, 
CC. ike oes ied! «86 ee, tee 34,438 102,316 
Operat’g Surplus..$174,627 $284,008 $278,821 $154,757 $205,432 
Reserve for Accrued 
Depreciation ou... ccceccceeee we nnnece cee 13,933 24,809 67,715 
Earned Surplus....$174,627 $284,008 $264,888 $129,948 $137,717 
INCOME ACCOUNT, YEAR ENDED DEC, 31. 
. 1914. 1915. 1916. 
Gross Operating Revenue .0.........c.c. cece cese ee eeee eee $765,047 $776,973 $846,22 
Maintenance, Operating Expenses, Taxes and 
Uncollectible ACCOUNES 2.0... eee cee ceeeeeee es 323,086 342,453 348,639 
Reserve for Accrued Depreciation ............000......... 32,817 17,677 27,150 
Net Earnings from Operation ................ $408 644 $416,843 $470,437 
Profits on Merchandise, Sales and Other Miscel- 
TANEOUS INCOME ...............ceceeeesseceeceeee sce ceceeeeeeeeeeees 13,794 8,511 11,221 
Total Net Income ..............20.202....eeeceeeeeeeeee $422,438 $425,354 $481,658 
‘Interest on Bonds and Debentures (less amount 
charged to capital for work in course of 
CONSUEUCTION ) -cckcccncee alec Sse hacen eeenaiersee ee 363,998 362,896 352,920 
$ 58,440 $ 62,458 $128,738 
Debt Discount and Ixpense and Miscellaneous 
PIOGUCtION SY cisccceu Gasset 1,011 705 516 
Balance? wisicdeiedi eae tees $ 57,429 $ 61,753 $128,222 


158 WALKER'S MANUAL 


SURPLUS ACCOUNT, YEAR ENDED DEC, 31. 


1915. 
Balance from Income ACCOUNE ...........0..00.0..ccceeecsssesensecececeeaeceessceaees $ 61,753 
Miscellaneous Additions to Surplus and Profit on Sales 
OE UT ope veces setts shee ence eee eee De ae ese saat e dat eoAtat nach aad 2,165 
J 55:0 1:01 6) > eee mean nen nie ee Re Nae oe ee Sees arm Orion U a ee $ 63,918 
Extraordinary Accounts (Valuation and Other Deductions)... 32,609 
$ 31,309 
Appropriations to Sinking Funds: 
For Payments made during Year......................0.ccc0..cccseececeeeee 104,910 
For Payments made in Previous Years...................0..::ccceceee 6v,000 
For Amounts Due and Accrued but Unpaid...........0..0000000.. 89,931 
Balance to Corporate SurpluS.........0....00.02.000cc eee ceeeee *$223,532 
Surplus Unappropriated at Beginning of Year.........000000000.0 463,135 
Surplus Dec. 31 as per Balance Sheet............000...00.0000... $239,603 
*Deficit. 
COMPARATIVE BALANCE SHEET, DEC. 31. 
Assets. 1915. 
Plant Investment: 
Completed Plant cn.cuiice exlddine csi et Asner $ 9,995,227 
Work in Progress— Uncompleted Construction 
PE SCUBCCR soe ccagedaccteaeats ence se enter ac sae suae tee eats 64,862 
Nw ise te sg retest eee oath tanh cabinet Scien cheat teraclstn eanauaioalene) 96,804 
Notes Receivable 20.......... ee cece cence ceeeececceeecceeaseescceesuerers 649 
Accounts Receivable—Consumers 0o.....0.o.... cece cccecceeeeeee eee 77,490 
Accounts Receivable—Miscellaneous ........ wee 538 
Material and Supplies 2... eee cceeccececassseeeeee 87,727 
SHOP SuUPPHOS? 25. sacar sed ces seen ss carhae we oceene abe osteeaadh iacdiaes 8,073 
Prepaid Insurance—Unexpired ....00.....0000.2o.ccec cc ccceeeeeeceeeeeeee 22, 
Prepaid Taxes wisscciccceecsetie cece awictes direc hneecce sees 579 
Prepaid Rents scccedcisccticcatc cst ee ieee, decease, 
Simkine Wunsch cee eee da soe we eden dead, 15,615 
Unamortized Discount on Capital Stock........0000000.... 7,400,000 
Stock in Other Corporations 0.0.00... eeceeeeeeeeeeeeee 250 
LG 61, 2) of: 6 [nee TCO ys te OnE eo ee TO 1,719 
Accounts Receivable—Over 90 days old........0..0 25,631 
Debt Discount and Expense—Unamortized........0000.000000... 1,698 
Valuation ACCOUNE 00... ec cccccceceeetcesscceeeeccccsceseecreesees 46,393 
Noble Electric Steel Co. 22......0000..coocccccecccee ccc ccccccceceeeceeeeseeeeee 12,346 
Oro Electric Corporation o.............ccccececcecceeeccceceeecececcececeeee 3,818 
TOtAl SASSOUS® ciscai eines ete eles hae eee, $17,839,441 
Liabilities. 
Capital Stock: 
COMMON: - 2. ccshis tastes lacdetnet utara eelsetintautedeiesawannsontes $10,000,000 
Surplus—Unappropriated .......... oi eeeee ee cece eceeeeeceeeeee 239,603 
Consolidated BondS 2..0........ccc.ccccccccceseeeeeeceeccecceeeceeeceeeeeeeeceecece 3,964,000 
Wndeérlyine Bonds: ence ieee iit eee ee wees 943,000 
Guaranteed: . BOUCS: sncoeiceeieec acta ihe ices teeta eecesete cee 900,000 
Debentures: (NGOS. 251he wi entecaee otitis paunceoalianomenateaas 1,134,352 
Accounts Payable—Vouchers oo... cceeceeceseececenseeeeceeeee 26,441 
PY POLS s TOUC owt sete oa rcathan aca bteest tedden abeed Adahedameceetascoteaecess 15,872 
Coupon Interest Matured ..............ceceee ccc ccececeeenenecceeceeecceeceeees 12,575 
Meter Deposits -........0000000000... a dst So teats ace eyes teatl ce Tit at 2,146 
Unmatured Coupon Interest woo. ee cc ceecec ce eeccenereseeeee 60,624 
Rents: ACCHIC?: fess oases Aantal via’ 10 
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1916. - 
$128,222 


57,038 


$185,260 
54,550 


$130,710 
79,934 


*$ 3,114 
239,603 


$236,489 


1916. 


$10,188,161 


82,884 
72,783 


7,300,000 
250 


$17,926,311 


$10,000,000 
236,489 
3,964,000 
942,000 
900,000 
1,056,964 
22,030 
20,867 
24,700 
2,543 
58,717 
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ates ee 1915. 1916. 
Reserves Invested in Sinking Funds 2.0.0.0... cece eee eee 326,763 406,697 
Reserve for Accrued Depreciation. ...........0.000 eee 122,892 126,405 
Sinking Fund Requirements Due but Not Paid.............. 79,607 133,497 
Sinking Fund Requirements Accrued but Not Due........ 10,324 10,324 
GENO GA: ics cries ti ween carers asec tok ecco he aicte tecnica 112 20,438 
Rentals Collected in Advance... et eceeceeeecceeececee 42 7d 
Collections im AGVaNCe 20... eccecccecececeeeccesecececeeceeees 1,078 567 

Total Iola bilities: geciscccs ees tebeo dh oemccieen es $17,839,441 $17,926,311 


BONDS. 
As of Apr. 1, 1917. 
Keswick Electric Power 1st Mortgage 5%. 
Income Tax Not Deducted. 
Dated June 1, 1901. Not callable. Due June 1, 1931. 
Interest June-Dec. 1, Mercantile Trust Company, San Francisco. 


Sinking Fund, $5,000 per annum. 
Trustee, Mercantile Trust Company, San Francisco. 


OULU CR IS 2 cocoa a au ate ba sad, tain ete as dela Seed aeutee ts Sassce $ 22,000 
ROCIO csc orca cea te eta tee aed a dios ec an sa cuesei it aecimineiecel 178,000 
PAUUCNOPI ZO | vce ecges et a I es esr a aes $200,000 


Northern California Power 1st Mortgage 5%. 
Income Tax Not Deducted. 


Dated June 1, 1902. Not callable. Due June 1, 1932. 

Interest June-Dec. 1, Union Trust Co., San Francisco, or Corn Exchange 
National Bank, New York. 
- §inking Fund, June 1, 1902-1907, 344% gross earnings; 1908-1917, 4%; 
1918-1931, 442% annually. : 

Trustee, Union Trust Co., San Francisco. 


LG h00 @- | o- 11 8 G bat dagen teem ETE ine ote geee nen ne ene Ss mE Sray ONE ona re NONE RDS on ane EEN COREE ee tah ene BN $ 826,000 
Reserved for Prior Liens 2.0.00... leccl cceceseccsesesecceccereeees touch gsatsbcietuaeeuce aise 23,000 
Exchanged for N. C. P. Cons. 596 (cancelled) wu... eeeceeeeee cece teeeceee 53,000 
Sinking Fund, -CanCele sciccceiscoceseas iooececa eccdecarcselcbslaccccacecsussicssencdadsantsedstencsdedéas 98,000 

MATIC OFIZC. stc2ssecd tes ace deysdacnekcctsn once anand casusduscuedacaustecscucenontarauiscauasteccuazesuaaaees $1,000,000 


Battle Creek Power ist Mortgage 5%. 
Income Tax Not Deducted. 


Dated Feb. 2, 1906. Not callable. Due Feb. 2, 1936. 
Interest Feb.-Aug. 1, Mercantile Trust Company, San Francisco. 
Sinking Fund, commencing 1911, $20,000 per annum if total is outstanding, 
if less, pro rata. 
Trustee, Mercantile Trust Company, San Francisco. 
OORT Ie cares satel casi ae aes teeta gested epee ces ead sece ene ele ania cece $84,000 
Mortgage closed. 


The Redding Water Company ist Mortgage 5%. 
Income Tax Not Deducted. 


Dated Mar. 1, 1907. Not callable. Due Mar. 1, 1936. 

Interest Mar.-Sept. 1, Mercantile Trust Company, San Francisco. 
Sinking Fund, $2,000 per annum. . 

Trustee, Mercantile Trust Company, San Francisco. 


CG 104 5:1 3:1) a1 | (0: <glauee ame Enron OS OLEH Sr ae nn PT PAINE ey eee ere Werner nen MENEpTEE Se ret ereNe re Are $10,000 
TROUPE css secs rte erect cua nosecece cate nactieeateec ete Hae enna ce adeeb sense oe eee eee eee 50,000 
PAUL OUIZEG: soccer cle iss ea cae hated a dee ad a $60,000 
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Northern Cal. Power Co., Cons. Refunding & Cons. Mortgage 5%. 
Income Tax Not Deducted. 


Secured by First Lien on 27,000 H. P. modern hydro-electric generating 
plants, on large portions of transmission and distributing lines and on future 
additions, not acquired subject to prior liens. Direct Lien subject to underlying 
mortgage bonds on 10,000 additional H. P. generating capacity, on real estate, 
on entire present system (gas, electric and water) and on future additions, 
which may be acquired subject to prior liens. 

Dated Dec. 1, 1908. Due Dec. 1, 1948. 

Total issue callable at 110 on and after Dec. 1, 1915. 

Interest June-Dec. 1, Company’s office in San Francisco, or United States 
Mortgage & Trust Co., New York. 

Sinking Fund, commencing Dec. 1, 1913, 1% of bonds outstanding to be 
kept alive. Estimated to retire 77% of issue. 

Trustee, Union Trust Co., San Francisco. 


COMUCS EAT V cc cares sigs ate eva os ss coed cates wide vat Se diaab coe actinn eanccueactecwecond $ 3,964,000 
Reserved for Prior Liens: sic sseceser sible cia tees ecco 943,000 
Sinking Fund . 020000... Sides PE EN RAEN A RETESET LODE SOREN Oe 93,000 
Reserved for 80% of Future Improvements decerentoe tac cstecstat total cite ozs 5,000,000 


Earnings restrictions 2 times all interest on bonds. Depreciation and main- 
tenance reserve of 15% of gross earnings must be deducted before determining 
net income applicable for bond interest, in matter of issuance of further bonds. 

PCO IZ CG wicca br io ice cance caicilratsaeeea aesa neds sa ceweeescamavacasecencabeome $10,000,006 


Sacramento Valley Power ist Mortgage 6%. 
Income Tax Deducted. 


Dated May 1, 1909. Callable at 105 after May 1, 1919. Due May 1, 1929. 

Interest May-Nov. 1, Anglo-California Trust Co., San Francisco. 

Sinking Fund, commencing May 1, 1912, 2%% of par value of bonds out: 
standing to be kept alive. 

Trustee, Anglo-California Trust Co., San Francisco. 


OWUStANnGin & «cise ec cece ec eee ste Mal tek, i Seca $400,000 
6 2) 6 1 <1 6 Ope Mees eae DN ree ean ONE Rene ok CRTVE a MR EN SRN MSIE KEE OAT PPV NER me aT E Sera EEN RON 100,000 
POUCION IZ OG oie cas ia esac Ie a ete uae en ae a oesdess $500,000 


The Sacramento Valley Power ist and Refunding Mortgage, 6%. 
Income Tax Not Deducted. 


Dated July 1, 1911. Callable at 105 after July 1, 1914. Due July 1, 1941. 

Interest Jan.-July 1, Anglo-California Trust Co., San Francisco. 

Sinking Fund, 1917-21, 1% annually of bonds outstanding; 1922-26, 14%; 
1927-36, 2%; 1937-41, 214%. 

Trustee, Anglo-California Trust Co., San Francisco. 


UE SUL sachs a cas gps eines ce antes eaten oz pe atreadaadecanstocgicen dade $ 500,000 
R@ESErVed FOP VP FOr: LAC IB  wegiseks ndeacasecedosecessecaesavscarssacdavebovedecticcadedsaaesseccanachvdeebecd.cvi 400,000 
CANO led | ce sscsc es eeesi eet dev esta cicsusexasesctis aceleaBezuxch ecdabdeccdisese casecaantaudeseusseaesaces ues oLieen 1,100,000 
PUL NOTIZCG. os ceneteasssecchetar aces te caxtapten tate cau te eeu tes wee bates ese ee eee $2,000,000 
Northern California Power Company Consolidated Series “A” 6% Gold 
Debentures. 


Income Tax Not Deducted. 


Dated Feb. 1, 1912. Due Feb. 1, 1915. The maturity date has been extended 
to Feb. 1, 1920, the Company agreeing to pay $5,000 per month toward the 
principal. 

Interest Feb.-Aug. 1, Company's office, San Francisco. Interest begins June 
1, 1912. 

Redeemable before maturity in cash at par or Northern California Power 
Company Consolidated Refunding and Consolidated Mortgage 5's at 96. 
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Outstanding  .........00.22 2... er eee ere ENE aP epee TACT Rete RO ont Coen TE UmEe ca MAES DEN DEED $531,591 
TRECIVO@O) ascbn edie. Givredste atete nude thee cee oaateaasetents eee RT re Renee ne RTOS TRE MCR O eT 325,909 
UNO ZOU reese fecre tlh tet hsiitn oa eee th a $860,500. 


Northern California Power Company Consolidated Series “B’’ 6° Gold 
Debentures. 


Income Tax Not Deducted. 
Dated July 15, 1912. Due July 15, 1917. 
Interest Jan.-July 15, Company’s office, San Francisco, or at office of 
Hentsch & Cie., Geneva, Switzerland. 
Authorized and Outstanding ooo cee ccee cee cceeccsecccesscecceecsecescecsecsseeseceeece $500,000 


NORTHERN COMMERCIAL COMPANY. 


Organized under the laws of New Jersey, Apr. 15, 1901. Owns and conducts 
a@ general merchandising business in Alaska at places on the Yukon River and 
its tributaries. 


Officers—Leon Sloss, Pres.; Louis Sloss, Isaac Liebes, Vice-Pres.; W. lL. 
Gerstle, Vice-Pres. & Treas.; Stewart Menzies, Sec. & Asst. Treas.; H. Turner, 
Asst. Sec. & Aud.; W. H. Fairbanks, Gen. Mgr.; V. Richmond, Supt.; L. S. Jones, 
Pur. Agt. 


Directors—John Daniel, Mortimer Fleishhacker, Mark L. Gerstle, Wm. L. 
Gerstle, Louis Greenbaum, O. H. Greenewald, T. H. Larke, J. B. Levison, Arnold 
L. Liebes, Isaac Liebes, Leon Liebes, G. H. B. Martin, L. A. Phillips, Leon Sloss, 
Louis Sloss. 


Head office, Alaska Commercial Bldg. 
Annual meeting 2nd Tues. in Jan. at Camden, N. J. 


Capital. Authorized. Outstanding. 
Shares—Preferred, 56% Cumulative $5 wo. $1,077,000 $1,060,000 
COMMON,. “9.100: cies cccxescis. cose votes legcausadavactses Bacateetecs 1,750,000 1,622,800 


Dividends—Preferred 5% per annum, payable Sept. 15th. 


NORTHERN ELECTRIC RAILWAY COMPANY 
REORGANIZATION COMMITTEE. 


On Oct. 1, 1914, a petition was filed in the United States District Court by 
the General Railway & Signal Co. for a Receiver for the Northern Electric 
Railway Co. This petition was granted and on a subsequent date the receiver- 
ship was extended to cover the Sacramento & Woodland R. R. Co., Northern 
Electric Ry. Co., Marysville & Colusa Branch, and Northern Realty Co. 


On July 1, 1915, at the request of the various bondholders’ committees, 
Frank B. Anderson, President of the Bank of California, invited the gentlemen 
listed below to become members of the Reorganization Committee of the 
Northern Electric Ry. System. This Committee was furmed with the intention 
of reorganizing the various companies in the system into one company. 


Members—Frank B. Anderson, Chairman; John S. Drum, Ist Vice-Chair. 
man; John D. McKee, 2nd Vice-Chairman; I. W. Hellman, Jr., M. H. Hyland, 
F. W. Kiesel, A. F. Jones, Phillip I. Manson, James K. Moffitt, A. L. Reed, Miles 
Standish, Vanderlynn Stow. 


G. F. Detrick, Sec. of Reorganization Committee. 


Office, Alaska Commercial Bldg., San Francisco. 
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SYNOPSIS OF AMENDED REORGANIZATION AGREEMENT. 


1. Foreclosure sale of properties of present companies and purchase by 
Committee on behalf of bondholders and creditors. 


2. Formation of new company capitalized as follows: 


BONDS. 
Class: Aven. Soest eas $2,012,400 Interest a fixed charge from July 1, 1917. 
Class: Biccicccciciesisdessvevienstsoed 951,200 Interest a fixed charge from July 1, 1919. 
O1lasSS8 Coo oe Sat ey 1,268,200 Interest a fixed charge from July 1, 1922. 
CTAB SD io oe peaks 1,268,200 Interest a fixed charge from July 1, 1927. 


Total Bonds........ $5,500,000 


All bonds First Mortgage bonds. The only distinction between the classes 
of bonds is the time when interest becomes a fixed charge. On Classes B, C 
and D interest prior to dates upon which it becomes a fixed charge is payable 
only to the extent that net earnings permit. 


STOCK. 
VSt POLO V TCO seein tesa eased ees aes eae, nad anes Ata catt $1,902,200 
2H UPPELECTEG «essed eset lclveedGinnstees cathe sien idea uaa wile ey eae Saale sich een eats 957,800 
OPT ON 55555 oh nachccaetioeaceseavdecedh she saee eee tela cate acacia tie a Sh a eat ane 2,340,000 
VOGAL SO LOCK, tera ecstatic et aN ee Gh easy unseen O UN) 


DISPOSITION OF CLASS A BONDS. 
Parties to Amended 
Agreement who are 
owners or holders 


of Bonds or Gold And receive therefor 
Notes of Pay Cash at Rate of Class A Bonds of par value. 
N. EB. Cou... ee... $158.00 per present $1000 bond $316.00 for each $158.00 cash paid 


N. E. Ry. Co. M. & 
C. Branch ...... 158.00 per present 1000 bond 316.00 foreach 158.00 cash paid 


S. & W. R. R......... 158.00 per present 1000 bond 316.00 foreach 158.00 cash paid 
Chico Elec. Ry....... 79.00 per present 590 bond 158.00 foreach 79.00 cash paid 
N. E. Ry. Co........... 26.00 per present 1000 bond 52.00 foreach 26.00 cash paid 
N, E. Ry. Co, Gold 

Notes .............. 17.34 perpresent 500note 34.68 foreach 17.34 cash paid 


Class A bonds become the absolute property of the subscriber thereto. 


DISPOSITION OF CLASS B, C AND D) BONDS, FIRST PREFERRED STOCK, 
SECOND PREFERRED STOCK AND COMMON STOCK. 


To be issued in exchange, par value, to parties to Amended Agreement. 


Ist 2nd 

To owners or holders Class B ClassC Class D Pref. Pref. Common 
of each present Bonds. Ponds. Bonds. Stock. Stock. Stock. 
N. E. Co. $1000 Bond ................ $150.00 $200.00 $200.00 $500.00 lo 
N. E. Ry. Co. M. & C. Br. 

$1000 Bond wo. 150.00 200.00 200.00 BOULOOS: stesso. ule osc. 
S. & W. R. R. $1000 Bond...... 150.00 200.00 200.00 QOOAMU cscoteacie. <absdeicintes 
Chico Elec, $500 Bond............ 7.00 100.00 100.00 TUCO -cessctute. dake. 
N. E. Ry. Co. $1000 Bond........ Og 3 32.46 32.46 48.67 $147.08 $207.3 


N. E. Ry. Co. $500 G. Note... 16.2: 21.64 21.64 32.45 98.05 = 138.20 


Bonds and stock issued in exchange as above are to be held in ownership 
or pledge the same as present bonds are held. 


Unsecured floating debt creditors partics to the Amended Agreement are 
to receive Common stock of a par value equal to 30° of the principal of their 
respective claims, Such stock to be issued as security for such claims. 


The right of pledgees to reduce their pledges to ownership is not limited or 
affected. 
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The endorsers, Leon Sloss, Louis Sloss, W. P. Hammon, E. J. de Sabla, Jr., 
and E. R. Lilienthal agree to remain liable to creditors who have already 
become parties. to the agreement of July 1, 1915 (of which the new agreement is 
amendatory) until Sept. 1, 1917, to the full extent of their respective liability 
on July 1, 1915, and waive the Statute of Limitations until Sept. 1, 1917, 
accordingly. 


The endorsers also agree to remain liable until Sept. 1, 1917, to creditors 
who did not become parties to the agreement of July 1, 1915, but who do 
become party to the Amended Agreement provided such liabilities were not on 
Mar. 1, 1917, barred by the Statute of Limitations and waive the Slatute of 
Limitations until Sept. 1, 1917, accordingly. 


The amended agreement is a plan for the reorganization of the railroads. 
It does not deal with the settlement with the endorsers of the notes. Note- 
holders will continue to hold the present notes, the only change being the sub- 
stitution of the bonds and stock of the new company issued as above in exchange 
for bonds now held as collateral. 


NORTHERN ELECTRIC RAILWAY COMPANY. 
San Francisco, Cal. 


John P. Coghlan was appointed Receiver of properties of Northern Electric 
Ry. Co. on Oct. 5, 1914, and qualified as such Receiver on Oct. 7, 1914. Re- 
ceivership extended to the properties of the Sacramento Terminal Co., Sacra- 
mento & Woodland R. R. Co., and N. E. Ry. Co.—Marysville & Colusa Branch, 
on Feb. 19, 1915. 


Organized under the laws of California Sept. 19, 1907. Consolidation of 
Northern Electric Co., Chico Street R. R., Shasta Southern R. R., Redding & Red 
Bluff R. R., Marysville & Yuba City Street Ry. Operates electric railroad from 
Sacramento to Chico, via Oroville; branch line Chico to Hamilton. Operates 
line of Sacramento Terminal Co., Sacramento & Woodland R. R. between 
Sacramento and Woodland, and line of Marysville & Colusa Branch R. R. from 
Marysville to Colusa via Meridian. Operates street car lines in the cities of 
Chico, Marysville, Yuba City and Sacramento. Has acquired by purchase all 
the construction performed between Sacramento and Vallejo by the Vallejo & 
Northern R. R. Co. and operates line from Suisun to Vacaville, 11.1 miles. 
Total miles in operation, including second track, etc., 211.56. 


Receiver—John P. Coghlan. 


Officers—Leon Sloss, Pres.; Louis Sloss, Vice-Pres.; E. K. Pedler, Sec. & 
Treas. 


Directors—F. B. Anderson, John S. Drum, W. P. Hammon, John D. McKee, 
Leon Sloss, Louis Sloss. 


Head office, 310 Sansome St., San Francisco. . 


Annual meeting last Mon. in Sept. 


Capital. Authorized. Outstanding. 

Shares—Preferred Non-Cumulative 5%, $100....0000.... $10,000,000 $10,000,000 

COMMON. $1 00> 2ccscsiceisisdsceentocaseedeteciar acs eecheuank 15,000,000 15,000,000 
Earnings—Year ended June 30. 

Op. Exp. Interest, 

Gross. and Taxes. Net. etc. Balance. 

DOD *stcctsereuch ct tieniccdangeeced: $625,750 $447,320 $178,430 $132,648 $ 45,782 

ONG sees eceus eae he et 762,800 509,523 253,277 129,263 124,014 

j 9 anne eon OeEeR en Oe 731,000 570,394 160,606 475,530 *314.944 

TOL: eo Oe oes a 665,386 651,925 *13,461 541,321 *527,860 

TOG? cnicccctsderee cae esces: 635,664 605,646 30,018 72,098 *542 USO 
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BALANCE SHEET, JUNE 30. 


Assets. 1915. 
Road alk suppres ease cette betAs $ 9,430,670 
Deposits in Lieu of AMlortgage Property Sold sigma, . Aga ad ie Nat 
TL WES UH CTS. 2 5 otenee deste utes ced aedeagal ee a teat eieeees 6,521,652 
Cash and Deposits ...... seeees Ree RT aioe en ee ae wu luatnsteatad he aettts 68,581 
Loans and Notes Receivable oo... ceceeeceeeceecee sees 40,85 
Miscellaneous Accounts Receivable oo... cceceececeee eee ece ee 104,457 
Other Working Assets .......0.......- dliune denn dick able cnapatede Battersea nas 113,724 
DeTOTrOd: GVSS CUS succot. co tail bcs osetia ete uc ee oenee Siu deel ances wae cbaeuee tes 21,790 
Discount on Securities and kxpenses........ eto pate seemed 19,025,113 
Wonadjusted: Depts (28 oie tose at ee ea eee eee a THON5 
Corporate Deficit wo... eee OL Piet Hel tah iad Pak tea Nc Dies fers &42,672 

Total Assets’ ......... beeen ice ett Rie agent ee eee $36,044,111 

Liabilities. 

Capital Stock ...... Daten oat ogra esata tek Male tsek a ah Pe ect $25,000,000 
Long Verm Debt... eee Deeg ke pial Pads cots ein b, 128,904 
Loans and Notes Pavable o....0.00occeccccccccecccecccececaveeesseeaeeess ds 4.768.057 
Miscelluneous Accounts Pavable oo....c.cccceccccccccceseceeccncececerees 37,062 
CUITEOCIE Lela DIC OS 2 ahs a eels Neh Gece) get wee ae 949,618 
Deferred Liabilities 2.00.00... pl aciuiieAA Dita R asset oes atta. 2 Saha tee thats 
Unadjusted Credits ...... a sa den cts in aS ov nan len eke teas act inte, 09,970 

DOtCal asiavinties: 2.22625. a nerea ees et eee $36,044,111 


*Includes Receiver's 
tIncludes Governmental grants, $15,250, 


BONDS. 


*Chico Electric Railway 1st Mortgage 5°. 
Income Tax Not Deducted. 


Dated Nov. 1, 1904. Due Nov. 1, 1934. 
Interest May-Nov. 1, Mercantile Trust Co., San Francisco. 


Sinking Fund, commencing Oct. 31, 1924, $10,000 per annum. 


Trustee, Mercantile Trust Co., San Francisco. 


OUtStANCIOE . i3g sce cers tesco sentence iaete eased as Sew eeteeeedenc assets eas peace. cUeeoas 


Mortgage closed. 


*Nov. 1, 1914, and subsequent interest coupons not paid. 


*Northern Electric Company 1st Mortgage 5%. 
Income Tax Not Deducted. 


1916. 

$ 9,472,730 
667 
6,349,086 

§0,73 
40,788 
74,449 
160,847 
42,188 
19,017,898 
46,425 
1,484,825 


36,710,613 


$25,000,000 
4.955,000 


*4,965,5038 


$26,710,618 


Certificates, $45,000, and Open Accounts, $162,970, 


soedetcee: $14,000 


Secured by First Mortgage on 116 miles from Sacramento to Chico and 


Oroville and Chico to Hamilton. 


Dated Dec. 23, 1905. 
1914. Due Oct. 1, 1955. 


Interest Apr.-Oct. 1, Mercantile Trust Company, San Francisco. 
1931-1940, $90,000; 


Sinking Fund, April 1, 1914-1920, $60,000 per annum; 
1941-1950, $150,000; 1951-1955, $180,000. 
Trustee, Mercantile Trust Company, San Francisco. 


CHUTES UAT ch ot a ran nosy a sana sem cesue eaten cebu dbacauausecivascupeiemenaenscareceaee 
Reserved fOr: Prior: Lov@n ge seco. ckesctecededescigh ccccieesicsonsocendnsescenichwageoesdestatela sie. 


Mortgage closed. 


*Oct. 1, 1914, and subsequent interest coupons not paid. 


tApr. 1, 1914, and subsequent sinking fund payments defaulted. 
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*Northern Electric Railway First & Consolidated, 5%. 
Income Tax Not Deducted. 


Secured by First Mortgage on all new construction and Second Mortgage 
on above. 

Dated Dec. 2, 1907. Callable on any {interest day at 110 and interest. Due 
Dec. 1, 1947. 

Interest June-Dec. 1, Mercantile Trust Company, San Francisco. 

Sinking Fund, June 1, 1918-1927, % of 1% of outstanding bonds each year; 
1928-1937, 1%; 1938-1947, 14%; bonds kept alive. 

Trustee, Mercantile Trust Company, San Francisco. 


OU CSE ATIC tenes cecal sects sys crag Bes dc cut nea sae eae Noar a ane eases weete aetna at aMinaoile $ 6,652,000 
Reserved for Prior Liens) scccieccicciielsevisssceccsccevntolsceeaseconecedcceeicctueds oveve covuavacesedans 3,784,000 
Reserved for Future Construction oo... eee ecc cc cecccecccteceececcceecceceecaseeeseeeners 14,564,000 

PUT ORI ZC se Gs ice saa te ate eh cd ND Gast gs k Secs eval $25,000,000 


4 


*June 1, 1914, and subsequent interest coupons not paid. 


*Marysville and Colusa Branch 1st Mortgage 5c. 
Income Tax Not Deducted. 


Secured by First Mortgage. 

Guaranteed, principal and interest by Northern Electric Ry. 

Dated Dec. 1, 1911. Callable at 105 and interest. Due Dec. 1, 1941. 
Interest June-Dec. 1, Mercantile Trust Company, San Francisco. 

Sinking Fund, commencing July 1, 1916, 2% annually of bonds outstanding. 
Trustee, Mercantile Trust Company, San Francisco. 


CUES CT esac iro a Sate eh ee cel ie ase eset hata eae $ 750,000 
FROSCLVGCG. sce ree en Og Fg a ye al ee td Soe 750,000 
PQICN OPI ZO: vsisnicrce acces dees aesaete tune oe ten acetate ent tong eee tei usacess $1,500,000 


*Dec. 1, 1914, and subsequent interest coupons not paid. 


*Sacramento & Woodland Railroad Company Thirty Year 1st Mortgage 5°7 Gold. 
Income Tax Not Deducted. 


Guaranteed, principal and interest, by Northern Electric Ry. and Vallejo 
& Northern R. R. 


Secured by Trust Deed. 


Dated July 1, 1911. Callable on any interest date at 105% and interest. 
Due July 1, 1941. 


Interest Jan.-July 1, Mercantile Trust Company, San Francisco. 


Sinking Fund, commencing on or before July 1, 1916, 2% annually of bonds 
outstanding. 


Trustee, Mercantile Trust Company, San Francisco. 


tS Ca a os ec ow ci Baa Rush adap cua na encese seers ee ore $ 750,000 
IRESCTVGO. ercecheesiyccteser tnd pecs rte erste aie alain oeceiees ot eters ae Dts 250,000 
PULDOPIZEG: sir. ences oesecteee tise act feted otmccr ate $1,000,000 


*Jan. 1, 1915, and subsequent interest coupons not paid. 


NOTES. 


*Northern Electric Railway 6% Notes. 
Income Tax Not Deducted. 


Guaranteed, principal and interest, by E. R. Lilienthal, Louis Sloss, E. J. 
de Sabla, Jr., and W. P. Hammon. 
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Secured by deposit of $1,000 Northern Electric Ry. 1st Cons. 5% bonds for 
each $750 in notes. 


Dated May 1, 1911. Callable at 105 and interest. Due May 1, 1914. 
Interest May-Nov. 1, Mercantile Trust Company, San Francisco. 
Trustee, Mercantile Trust Company, San Francisco. 

Outstanding ............. Beste asad eles Se Sa aaah ee cee De ee Te Eiaa eo cae ee ren $191,000 
Mortgage closed. 


*Nov. 1, 1914, and subsequent interest coupons not paid. 
7May 1, 1914, and subsequent principal not paid. 


SACRAMENTO TERMINAL COMPANY. 
BONDS. 

*Sacramento Terminal Company 10-Year 1st Mortgage 67. 
Guaranteed, principal and interest, by Northern Electric Ry. 
Dated Dec. 1, 1908. Callable at 105 and interest. Due Dec. 1, 1918. 
Interest June-Dec. 1, Mercantile Trust Company, San Francisco. 
ySinking Fund, commencing Dec. 1, 1914, 310,000 annually. 

Authorized and Outstanding 02.000... ccccccceceeeeeencsceecccceseeetsereaeseeenes $150,000 


*Dec. 1, 1914, and subsequent interest coupons not paid. 
7Dec. 1, 1914, and subsequent sinking fund payments defaulted. 


NORTHWESTERN ELECTRIC COMPANY. 
San Francisco, Cal. 

Organized under the laws of Washington July 14, 1911. Conducts an 
electric light and power and steam heat business in Portland, Ore. Owns and 
operates a hydro-electric generating plant of 20,000 H. P. capacity on White 
Salmon River, Wash., 65 miles by transmission line from Portland, Ore.; also 


operates a steam electric plant in Portland of 10,000 H. P. capacity and owns 
additional water rights for future development that will produce 100,000 H. P. 


The Company started operations in the city of Portland about July 1, 1914. 


Officers—Herbert Fleishhacker, Pres.; Mortimer Fleishhacker, A. N. Bald- 
win, W. E. Coman, Vice-Pres.; R. k. Wallace, Sec. & Treas. 


Directors—A. N. Baldwin, M. M. Connor, Herbert Fleishhacker, Mortimer 
Fleishhacker, R. E. Wallace. 


Head office, 637 Holbrook Bldg., San Francisco. 
Annual meeting 3rd Wed. in Mar. 


Capital. Authorized. Outstanding. 
PPreperred, BU 2.640 eS ea ha are ete oe 2 UO) $ 2,000,000 
COMING: 2S LOO” weiesscss lees alee lia tate a taeal ait an een ct ee ewes 10,000,000 10,000,000 


*In Treasury, $256,000, 
Dividends— Preferred, qualterly, 6¢¢ per annum from Jan. 1. 


Earnings—Year ended Dec. 31. 


Op. Exp., Interest, 
Gross. Taxes, etc, Net. etc. Net Profit. 
Do 8 et aac aa ee aan eer TE $619,149 $263,347 $353,802 $197,235 $156,567 
TOG: fe cecal Gretel TBS 172 B40 966 SOT U6 POS, UU2 192,204 


Commenced business July 1, 1914. 
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BALANCE SHEET, DEC. 31. 

Assets. 1915, 1916. 
Fixed Capital Installed Prior to July 1, 1914....... 2000000... $13,969,907 $13,969,907 
Fixed Capital Installed Since June 30, 1914.00.00... 064,716 805,587 
Construction Work in Progress ...... nenibintte ste 14,701 39,481 
Investment Securities ccc ocelot cscer Sete ete 233,783 225,840 
CAST siceeiccast ceca aces ole. cece bei a east ea odatabaataAsean i tatensy 48,171 43,180 
Due from Consumers and AZentS ...000..00..cce cece ccc cecc ee eeee eee 113,055 79,908 
Employees’ Working Funds .00000...0...0.0.00..0.ceccec cece cence cece cee ee eee 600 850 
Preferred Stock in Treasury ..0.........ccc cece cence eee ceeeee 718,900 236,000 
Notes Receivable 2.2.0.0... cece cceecece ee cnecceseeecece ceeceverecareveeecees 396,725 392,734 
Miscellaneous Accounts Receivable ................0..00..0..022..... 29,009 05,716 
Material and Supplies .0.00..... eee eect ceee ceeeeeceeeeees 35,988 50,977 
Interest Receivable 2.0.0... cec ccc ceee ce ececeeeeceeenes 4,749 65,240 
Prepaid: TnSurance ccii cx iocii in Buea ies Se On, Dan eee 1,604 1,873 
Unextinguished Discount on Capital Stock—Pref........... 248,310 325,808 
Unamortized Discount and Expense...........00000 ee 317,618 356,414 
OUNer Suspense: ii eke ec es See wee oh ee ete cui 30,673 28,763 

Total: Asses cote 5 oh se edutele oad tude eecedu $16,765,209 $16,678,278 

Liabilities. 

Preferred StocK o.oo... cece cce cece cececccecceccceccccecsessecenteeneceeesins $ 2,000,000 $ 2,000,000 
Conmimon: Stoe Re ois as a Se ale ass 10,000,000 10,000,000 
Installments on Capital Stock Subscription—Preferred 1,477 300 
First Mortgage 6(¢ 20-Year Gold Bonds.............0...002..0...... 3,260,000 3,750,000 
NOtCS: -Pavablé@ 5 heen it a oa eee as 1,172,500 316,440 
Miscellaneous Accounts Payable: 

Audited Vouchers, Portland 2.......00000000 00 cece ecceec eee 14,376 48,071 

Audited Vouchers, San Francisco 2.2. .00..0..020000..eceee YS, 716 26,119 
TL AUN OS AN COPUCUE 6 atccss.coecs cdi Sait eee Sn ce ae aera tcuigests 42,255 08,272 
Interest On BoOndS 2.0.0.0... ccc cece cece cc ceee ese sce case eteccseeeeceeeceeas 32,600 31,000 
Interest on Floating Debt 22.0000... eee cece e eee eeeee 6.259 Tob 
Insurance and Casualty Reserves 0000.00.00. 000. ee cee eee eee cece eee a3dl 182 
OUTS oP UDIT Oe Ue 2 eater hon hy 6 ten nek yeme a eneiediatictial due ednentna td wal ty eye ogee 
OEE JO i Ce oa cata ate Meat chs, Mai lonattntine daa asedliata ratte hnddhaal Sheets YO N30 226,829 
OU Dev. xc sa at eran dt oc ttectraee ta tein Aart Leen tt 10,957 15,829 


OCA: Tiere Sie ee ce cet eet ae hance caer tes 


BONDS 


Northwestern Electric Company 1st Mortgage 6% 
Income Tax Not Deducted. 


$16,705,209 


$16,678,278 


20-Year Sinking Fund Gold. 


Secured by First Mortgage on all property now owned or hereafter acquired. 

Dated May 1, 1915. Callable on any interest date at 103 and interest. Due 
May 1, 1990. 

Interest May-Nov. 1, Anglo California Trust Co., San Francisco, Guaranty 
Trust Co., New York, or Harris Trust & Savings Bank, Chicago. 


Sinking Fund, commencing May 1, 1918, annually 1% of the aggregate 
amount of bonds issued bonds to be kept alive. Also, annually from 1920 to 
1930 cash equal to 1%, 1931-1934 2¢¢, of the aggregate amount of bonds issued 
shall be deposited with Trustee to provide, 1: for renewals and replacements 
in addition to current maintenance; 2: for extensions and additions for which 
no bonds may be issued; 3: to retire bonds. 


Trustee, Harris Trust & Savings Bank, Chicago. 


COTES Ce eer aM ctl ah tetas aa ea Beh cnekt une a ieee sae hese leh tae aes seal pt 8 $3 a0 HOD 
PTTSS WOU Sit tate pte sree hisensst gat tates eset aa yt oat eae tal Sh eeales ale a nde tl al L ty apt col as iu ich ie Dal Dg ce Neb, 6,250,000 
POULNOPIZOG:: scion Bee eet ee tem ol eats leh Soak $10,000,000 


Note.—$750,000 bearing 6°67 
net earnings are 1% 


interest may be issued whenever the annual 
times the interest charges, including bonds proposed to be 
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issued; thereafter $250,000 must be expended for additions and extensions, 
against which no bonds may be issued, and then the remaining $6,250,000 escrow 
bonds, with interest rate 6% or less, may be issued from time to time for not to 
exceed 80% of the cash cost of further extensions and additions, provided the 
annual net earnings are 134 times the total interest charge as aforesaid. 


NORTHWESTERN PACIFIC RAILROAD COMPANY. 
San Francisco, Cal. 


Organized under the laws of California, Jan. 8, 1907, by Southern Pacific 
Co. and Atchison, Topeka & Santa Fe Ry. Co., each Company owning $17,499,500 
of the capital stock. Consolidation of the California-Northwestern, San 
Francisco & North Pacific, North Shore (which succeeded North Pacific Coast), 
San Francisco & Northwestern, Eureka & Klamath River and Fort Bragg & 
Southeastern. Operates 507 miles. 


Officers—W. S. Palmer, Pres. & Gen. Mgr.; A. H. Payson, W. R. Scott, Vice- 
Pres.; G. L. King, Sec.; D. P. Ewing, Asst. Sec.; W. F. Sperbeck, Compt.; 
W. B. Burris, Asst. Compt.; H. W. Ellicott, Treas.; A. D. Van Deventer, Asst. 
Treas.; J. J. Geary, Gen. Frt. & Pass. Agt.; H. W. Ellicott, Gen. Pur. Agt. 


Executive Committee—W. S. Palmer, A. H. Payson, W. R. Scott. 


Directors—W. G. Barnwell, J. R. Hayden, W. F. Herrin, I. O. McCormick, 
W.S. Palmer, A. H. Payson, E. S. Pillsbury, W. R. Scott, Wm. Sproule. 


Head office, Phelan Bldg. 
Annual meeting Ist Wed. after Ist day of Jan. 


Capital. Authorized. Outstanding. 
SAT CS SOG Scere re a eae oie taco esata Sota $39,000,090 $35,000,000 

Earnings—Year ended June 30. 

Interest, 

Gross. Op. Exp. Net. Taxes. Rentals, etc. Balance. 
TO 10) vedesctecee? $3,309,187 $2,191,736 $1,117,451 $129,899 $651,005 $336,547 
POV A c.asteezecasess 3,504,793 2,498,059 1,006,734 137,700 653,817 215,217 
+ hb] eee eae 3,599,563 2,563,618 1,035,945 143,175 631,703 261,067 
15S bp eee ere 3,815,985 2,594,845 1,221,140 152,647 640,101 428,392 
VOT AS wcucstdooces 3,872,086 2,653,359 1,218,727 182,852 708,395 327,480 
| G9 0 ere 3,732,914 2,599,194 1,133,720 190,626 723,486 219,608 
DOU Gaal eevieeeves 4,456,326 J, toe woo 1,708,371 204,818 1,371,858 126,695 

BALANCE SHEET, JUNE 30. 

Assets. 1915. 1916. 
Road and Fquipment: J.cca cecil ieee Mae $65,202,693 $65,984,697 
STRING PUTS ecdse eae eect ege ees Race last aeeis deste adiedadetauduria dees ZH,S07 26,004 
Deposits in Lieu of Mortgzaged Property Sold.........0........ 0 a0 
Miscellaneous Physical Property coc... ee cece eee eeee 160 09 
Investments .0.............. saad Pe Seicet hts eat fu ssiats Yin head ata neatRadsle 8 506 13,817 
Cash and Deposits ...... mbes Mstehenn lS cate Ake tate Re eh a aa ncen ett te ade ee 92.042 195,754 
Loans and Bills Receivable ooo... cece eceeee eecee ecco ee 2a? 2,700 
Miscellaneous Accounts Receivable 0.0... ee ceee eres 107,267 193,917 
Material and Supplies coe.c. ec ecec cece eeeceeeeeeseeenseseeens 380,211 418,652 
Deferred ASSeCtS loool ccecececccsecceceveescececesecessseccseretecsecsecees 1,149 2,963 
Discount on Funded Debt 2.2.0.0 eee eee eee cece eeeeees 1,003,675 1,041,203 
Unadjusted De@Dits) svcccissecws cccestoiaveteaccue le eid wieatsesbtonioateeeies 44,021 43,7038 

Total’ NSSCUSS cee tees ele eansaceeceden het emeadater $66,869,235 $67,925,019 
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Liabilities. 1915. 1916. 
Capital “Stock sc es esses leer eed lees ae $35,000,000 $35,000,000 
Mund ed! Det sanlisiceescs cette ess erneeeie a eaten 26,555,000 27,775,000 
Miscellaneous Accounts Payable ...........0000..00000..ceeeee ee ade 653,215 378,754 
Interest Matured Unpaid 0.00.00... ceeececeeneres 95,250 98,025 
Unmatured Interest Accrued © 000.00... cceecceeeeceeeeees 340,938 359,615 
Deferred Liabilities 2.0.0.0... ee eeeeeeceeteteereee 176,572 36,444 
Unadjusted Credits .......... etadets Acer ths idasteOa cal inde one 560,963 674,835 
Corporate Surplus wow. ccs cceecccecceeesecnseesacecceeres 3,487,297 3,602,346 

Total Liabilities 2... eee ceeecceteetcccer ees $66,869,235 $67,925,019 
BONDS. 


As of Feb. 1, 1917. 
San Francisco & North Pacific Rallway Company 1st Mortgage 5°% Gold. 
Income Tax Deducted. 
First Mortgage 174 miles Tiburon to Ukiah and branches. 
Dated Jan. 1, 1889. Callable for Sinking Fund at 110. Due Jan. 1, 1919. 


Interest Jan.-July 1, Ladenburg, Thalmann & Co., New York, or Laden- 
burg, Thalmann & Co., Frankfort. 


Sinking Fund, commencing July 1, 1889, $25,000 annually. 
For its investment, bonds may be drawn at 110. 


Amount in: Simking Pwd so cscccsecccceceickin cecsivavcdcsen snd cossanised scceae css vardierseadioxdieddocestaseends $15,203 
Trustee, Bankers Trust Co., New York. 
©. ©: 016 EP 01 lame re ree aie eS OT nO NT Om EE PMT PRE re NC $3,621,000 
Sinking Fund, cancelled 20........ccccecce ccc ccccccee ceeecceccseccceecercccecccecensccescerecsccecesseoeense 669,000 
MOrtZARG:. ClOBGG © coc case ec esl ete eee $4,290,000 


California Northwestern Railway Company 1st Mortgage 5° Gold. 
Income Tax Deducted. 


Covers 40 miles of road, Ukiah to Sherwood, and lease of S. F. & North 
Pacific Ry. 

Guaranteed by San Francisco & North Pacific Ry. 

Dated Apr. 1, 1898. Callable at 110 for Sinking Fund. Due Apr. 1, 1928. 

Interest Apr.-Oct. 1, Company’s office, San Francisco. 


Sinking Fund, commencing Mar. 17, 1899, $5,000 annually, being 1%4 of 1% of 
bonds issued. For its investment, bonds are callable at 110. 


Amount in Sinking Fund oo...cccccccccccccccccseccccccecescececsecseccescseesesesscescscsenscenecesens eee $4,522 

Trustee, Ignatz Steinhart, San Francisco. 
OUST ANGI occas ee ee ecco set nest cen ne atari ones era vna ues te eeeas eye nseart $ 934,000 
Retired. Dy sim ine Wu icici te edciis ch onias: ccleanet nd a aiiecosaieet somes 66,000 
MOPUR ASC “ClOS CO sic ceca ee cess scececcecvedestacevie sade ateseussatec erect aoc devs ee: $1,000,000 


Northwestern Pacific Railroad Company ist & Refunding Mortgage 4!4°O Gold. 
Income Tax Not Deducted. 
Subject to Prior Liens, covers entire mileage. 


Dated Mar. 1, 1907. Callable after Sept. 1, 1917, at 110 and interest. Due 
Mar. 1, 1957. 


Interest Mar.-Sept. 1, Company’s office, New York. 

Sinking Fund, for the year 1907, and each year thereafter, $10,000. 
Amount: in Sinking Fund csc sccsicccisecesedecasdassteps bocicacwdsiaer ga uieetcecstsavepesjucotaasdeveoede: $11,875 

Trustee, Farmers’ Loan and Trust Co., New York. 
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OUEStANGINE:, sors weit hear cies a aged bieoaa aie seoanst ie eden tae So $23,486,000 
Retired Sinking Fund oo..........0. cece cece ec ceeee ce cece nee eeeee severenecenseseesececece 89,000 
Reserved for Underlying ISsues ..........0..00..ccc cece cece cccceecececeeeeeeenccccceeeceesceseeceees 4,865,000 
Reserve for Extensions, etc. 2.0... ccceccec cece cc cessceeenecceeceeeseceeneceeuceeceeecceesaee 5,440,000 
TY PC A Ua Ve cS teers ea le evoke acc ot ulm eae eel ae hls we ceun sets 1,120,000 

PUCTOTI ZO avec secs oe scast ye cod os taieshauceied tecwecdetecasssaeueapaasetavasssvapuccaesaeences $35,000,000 


OAKLAND, ANTIOCH AND EASTERN RAILWAY. 
San Francisco, Cal. 


Organized under the laws of California Mar. 27, 1911. Operates 117.22 miles 
electric railway between San Francisco and Sacramento. Owns practically all 
of the capital stock of the Oakland & Antioch Ry. which has built 34.12 miles of 
line between Bay Point and Oakland. Also owns the San Ramon Valley R. R. 
which has 10.11 miles of line from Saranap to Diablo, Cal.; also operates the 
Sacramento Valley Electric R. R. from Rio Junction to Dixon, a distance of 
11.70 miles. 


Reorganization Plan—The stockholders of the Oakland, Antioch & Eastern 
Ry. are being asked under an agreement to contribute $3 a share in exchange 
for notes of the Company; these notes to be secured by bonds deposited with 
Union Trust Co., Trustee, at 80% of the face of the notes. If this plan becomes 
operative, the assessment payable January, 1915, will be rescinded, and all 
those signing the agreement will have the amounts they have paid in on the 
assessment applied towards the notes. Payments on the notes under the 
agreement are to be made as follows: Jan. 1, 1915, $1 per share; July 1, 1915, 
$1; Jan. 1, 1916, 50 cents; July J, 1916, 50 cents. The above plan is now oper- 
ative. 


An agreement for the deposit of coupons for 3 years for the bonds of the 
Oakland, Antioch & Eastern, Oakland & Antioch, and San Ramon Valley R. R. 
was offered by the bondholders’ committee Mar. 12, 1915, by which holders of 
these bonds deposit the coupons for 1915, 1916 and 1917 with the Union Trust 
Co. The general intention of this agreement is that if the Railway Company 
finds itself unable, prior to Jan. 1, 1918, to pay the face of the coupons that 
the Railway Company, through the Trustee, will on Jan. 1, 1918, give each 
bondholder bonds of the Oakland, Antioch & Eastern at 80 for the face of the 
coupons so deposited. 


Various provisions are included in the agreement by which the Railway 
Company may pay the coupons, if it finds itself in a position to do so, and a 
permanent committee of the bondholders is provided for as follows: L. S. 
Bachman, Philip Bancroft, F. H. Beaver, A. Christeson, C. Osgood Hooker, 
John Lawson, J. J. Mahony, Sidney M. van Wyck, Jr., who may terminate the 
agreement at any time when, in the judgment of two-thirds of the members 
of the committee, it seems advisable. If the agreement is so terminated, the 
bondholders may return their receipts to the Trustee and receive their coupons 
Tt is provided that the Railway Company shall pay interest at the rate of 6° 
per annum on the coupons so deposited. 


Officers—Walter Arnstein, Pres.; S. L. Naphtaly, H. C. Breeden, Vice-Pres.; 
H. A. Mitchell, Sec. & Treas. 


Directors—Walter Arnstein, Fred H. Beaver, H. C. Breeden, A. Haas, 
C. Osgood Hooker, Jesse W. Lilienthal, H. A. Mitchell, S. I. Naphtaly, Henry T. 
Scott, H. J. Sutherland, John I. Walter. 


Bondholders Committee—L. S. Bachman, Philip Bancroft, F. H. Beaver, A. 
Christeson, C. Osgood Hooker, John Lawson, J. J. Mahony, Sidney M. van 
Wyck, Jr. 


Head office, 40th St. and Shafter Ave., Oakland. 
Executive Office, Hobart Bldg., San Francisco. 
Annual meeting Ist Mon. in Apr. 
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Capital. Authorized. 
Shares, SOO secre ol eee ee ees ea Re eee $10,000,000 
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Outstanding. 
*38,682,600 


#31, 260,000 of Capital Stock forfeited for non-payment of assessments Nos. 


3 and 4 to Dec. 31, 1915. 
outstanding. 


$57,400 held in reserve for exchange of O. & A. stock 


Assessments—Aug. 5, 1913, assessment of $5 per share was levied: Jan. 16, 
1914, $4 per share, payable before Feb. 19, 1914; $2 per share, payable before 


July 2, 1914; $1.50 per share, payable Oct. J, 1914. 


Earnings—Year ended Dec. 31. 


Operating Interest 

Gross. Expenses. Net. and Taxes. 
TOA antedeelincientnus $542,313 $394,689 $147,624 $284,986 
VO Bete dalovts as aaah eeeeecs 607,951 416,765 191,186 348,626 
ds Us eee eran oe Pera pe eee 621,095 437,255 183,840 394,072 


COMBINED BALANCE SHEBT, DEC. 31 
Assets. W915, 
Capital Assets: 


Oakland & Antioch Ry. Stock Investment Account..$ 7,000,000 


San Ramon Valley Ry. Stock. ..............0ccccceec cece ee eee ee 242.600 
Acquisition of Rights 2.0.0.0... els iO eet Ste anata Moe ie Ca 8 6,500,000 
Expenditures for Construction oo... ee eee 6,462,369 
CUTTENE ASSCUS 25.2) sen stir cies Wea a cateod idlseva es eumcsin ane st SG fanantic 253,865 
Deferred Charges to Profit PNG OSS sie i eee 7TH5,830 
Profit and Loss ..... geste acs aalsbemina hui cee teat arden etd eine medee amet, 318,641 
Unadjusted: Debits 22 .ssc co eine ese R11 
Total: ASSCUS: 2225 ic to Soot ele edie hn eee eae ees $21,554,116 

Liabilities. 

O., A. & E. Capital Stock Outstanding. oo. $ 8,682,000 
Plus: Amount Forfeited for Non-Pavment of Assess- 

TGV Se oes sok tn er die en ena Ta Sp ansidatarmieten se, 1,260,000 
Stock Liability for Conversion of O. & A. Stock.......... ..... n7,400 
Oakland & Antioch Stock... eee Shecee tet terteea dt 3,000,000 
San Ramon Valley Leasehold Privilege........ 2 42,600 
Assessments Levied on Capital Stock......... BAe ere rere 1,946,220 
Bonded Indebtedness o.oo... cece cece ecee cecececceceececeneccaceecceceeeee 4,600,000 
Four-Year 6¢¢ Convertible Gold NOteS..00.. 00... cccee cece cece tees 317,500 
Stockholders Ts0an’ 4.cnncajicuindleea ee ele es. en deogs ey 
Current Liabilities 2000000000000. Fda means ai Cac aod bays aant) 1,513,467 
Unadjusted: Creda: tases. gos tah ett G02 hat iyeeecydexeann heavens . aayedienalsbedy 
Accrued Interest oo... eee eee eee ee Seton shea oy Secateete e onad 231,000 
One®. Teri INOtGSs sec uisg sch reea otter an Gteenseeadine evar Baden 
Other Deferred Liabilities 20.00.0000... ped todetestet bleeds 3,329 

Total Wtabilities: cee oe ao a a ates $21,554,116 


BONDS. 


Deficit. 

$137,362 
157,440 
210,232 


1916. 


$ 7,000,000 
242,600 
6.500,000 
6,425,545 
181,570 
163,989 
566,845 
31,194 


$21,721,743 


$ 8,682,600 


1,260,000 
o71,400 
3,500,000 
242,600 
1,215,120 
4,600,006 
317,500 
157,338 
1,123,035 


Oakland, Antioch & Eastern ist Mortgage 5° Sinking Fund 30-Year Gold. 


Income Tax Not Deducted. 


Secured by First Mortgage on all property of the Company. 
Callable at 110 and interest. Due Oct. 1, 1941. 


Dated Oct. 1, 1911. 
Interest Apr.-Oct. 1, Union Trust Co., San Francisco. 


Sinking Fund, commencing Feb. 1, 1918, to 1927 inclusive, $35,000 per 


annum; 1928-37, $75,000 per annum; 
to Trustee for redemption of bonds. 


Trustee, Union Trust Co., San Francisco. 
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Qutstan Gime cists fee ted ee shasta ek Eee $2,500,000 
Pledged as Collateral ..............000....0cccccceeee. sha Nias sect ciety ta May oo ace sa erat Oe AE aac 2,119,000 
Tn “TrCasSury seccictscccsstccsts eek noi a pba Caneel etic oe sah at sta nee aad Tan nto de . 381,000 

PEON cessor ech cates Seen ce eee rc eer ie cea $5,000,000 


April, 1915, and subsequent coupons not paid. 


NOTES. 


Oakland, Antioch & Eastern Railway 6% 4-Year Convertible Gold. 
Income Tax Not Deducted. 


Secured by $1,666-34 par value Oakland, Antioch & Eastern Ry. First Mort- 
gage 5% Sinking Fund 30-Year Gold bonds for each $1,000 Note. 

Convertible into bonds at &5. 

Dated Feb. 1, 1914. Callable, Ist year at 101%; 2nd year at 101%; 3rd and 
4th years at par. Due Feb. 1, 1918. 

Interest, Feb.-May-Aug.-Sept. 1, Union Trust Co., San Francisco. 

Trustee, Union Trust Co., San Francisco. 
Outstanding ~ -cecese ee oc ae setae ie Patt ta Aa ESS rae Dee ead $317,500 


OAKLAND AND ANTIOCH RAILWAY. 
San Francisco, Cal. 


Controlled through stock ownership by Oakland, Antioch & Eastern Ry. 

Organized under the laws of California in Mar., 1909. Has completed line 
between Bay Point and Oakland, 34.12 miles in operation; also its Oakland city 
lines. 

Officers—S. L. Naphtaly, Pres.; W. Arnstein, Vice-Pres.; H. A. Mitchell, 
Sec., Treas. & Gen. Mer. 

Directors—W. Arnstein, H. C. Breeden, Burke Corbet, H. A. Mitchell, S. L. 
Naphtaly, H. J. Sutherland, John I. Walter. 

Head office, Hobart Bldg., San Francisco. 

Annual meeting Ist Tues. in Feb. 

Capital, Authorized. Outstanding. 
SHARES (S10 U: cccctecescadnaicceecscci aacnences pie ncteactanaaualeveuatedestedenicteatiad. $3,500,000 $3,500,000 

Assessments—aAug. 5, 1913, assessment of $10 per share levied; Jan. 16, 1914, 
$8 per share. June 1, 1914, $4 per share; Sept. 4, 1914, $3 per share. 


BONDS. 


Oakland & Antioch Railway ist Mortgage 5% Sinking Fund Gold. 
Income Tax Not Deducted. 


Secured by First Mortgage on all property of the Company. 

Dated July 1, 1910. Callable at 110 and interest. Due July 1, 1940. 

Interest Jan.-July 1, Anglo California Trust Co., San Francisco. 

Sinking Fund, commencing May 1, 1916, to 1925, $15,000 annually; 1926- 
1935, $35,000; 1936- 1940, $75,000 annually to be paid to Trustee for redemption 
of bonds. If less than $2,000,000 bonds are outstanding, payment to be made in 
proportion. 

Trustee, Anglo California Trust Co., San Francisco. 

Avthorized’ and Outstanding. sssiccccccecccsccesicaccs anicees sexteeestcccdcceiee ewe ced eee sche $2,000,000 

January, 1915, and subsequent coupons not paid. 


SAN RAMON VALLEY RAILROAD. 
San Francisco, Cal. 


Controlled through stock ownership by Oakland, Antioch & Eastern Ry. 

Organized under the laws of California. Owns 10.11 miles electric railway 
between Walnut Creek and Danville, Contra Costa Co. 

Capital. Authorized. Outstanding. 
SAGs SO re k  caaees et oe ae asec 250,000 250,000 


Google 


CORPORATIONS 173 


BONDS. 


San Ramon Valley Railroad 6% Thirty-Year Gold. 
Income Tax Not Deducted.° 


Dated Mar. 1, 1912. Due Mar. 1, 1942. 

Interest, Mar.-Sept. 1, company’s office, San Francisco. 

Sinking Fund, commencing Jan. 1, 1918, to 1927, $1,875 per annum; 1927- 
1937, $4,375 per annum; 1937-1942, $9,375 per annum. 

Trustee, Union Trust Co., San Francisco. 


UGS Ca rece ad cee a scat capeectesie thence eotwattetunitaiatacectetactine tn: $100,000 
PUIEIOTIZEG: codecs icresen coat or ie acl ea hela sstntee eee eet ect $250,000 


March, 1915, and subsequent coupons not paid. 


OAKLAND HOTEL COMPANY 
Oakland, Cal. 


Organized under the laws of California Sept. 21, 1906. Owns Hotel Oak- 
land, 13th & Harrison Sts., Oakland, which occupies entire block, 200x800 ft. 

Officers—Chas. Jurgens, Pres.; W. C. Jurgens, Vice-Pres.; R. H. Cross, See. 
& Treas.; L. H. Heacock, Asst. Sec. & Asst. Treas. 

Directors—H. C. Capwell, R. H. Cross, J. Y. Eccleston, R. M. Fitzgerald, 
C. J. Heeseman, Chas. Jurgens, W. C. Jurgens, J. H. King, W. H. Leimert. 

Head office, Oakland, Cal. 

Annual meeting last Mon. in Aug. 


Capital. Authorized. Outstanding. 
Preferred, 7% Cumulative -20.00..... ccc cee eeeenceeeeee es $1,000,000 $864,400 
COMIN OD yy SLO scree os tatoos das bare cece! cn ote ahaa occ 2,000,000 48,600 


Dividends—Preferred, 767 per annum after first year in which dividend is 
declared. No dividends declared to date. 


INVESTMENT. 
Real -Estate (appraised). ci cactscsigsaiccssecidass uation cides veeveteeacteas Nececeden ti ea ent $ 495,000 
PSU OU eden ace etarhcetirealanaie sche ecestaadteh taattro siete Dean ee tat hha tent a anatomist 1,244,099 
Piurniture: and! XC CS: ccisdcsisec screenees hontae cette ae ause toe etek eee 320,851 
T Ota). INV eCSUMIORE. 62. cia niece tals ecrsserel enews beaten ccc neta ota iesbeudiccatetad: $2,059,950 
BONDS. 


Oakland Hotel Company 1st Mortgage Sinking Fund 30-Year 6% Gold. 
Income Tax Not Deducted. 


Secured by all real and personal property of Company. 

Dated Jan. 1, 1910. Callable after Jan. 1, 1915, at 105 and interest. Due 
Jan. 1, 1940. 

Interest Jan.-July 1, First Federal Trust Co., San Francisco. 

Sinking Fund, from Nov. 1, 1920, to 1929, 1% annually of all bonds out- 
standing; 1930-1939, 2%; to be applied toward purchase of these bonds. 

Trustee, First Federal Trust Co., San Francisco. 
Authorizéed.and Outstanding cis uched etceccstes ects eesti aces Greet eke $750,000 


OAKLAND RAILWAYS. 


Organized under the laws of California Aug. 21, 1911, to own and finance 
the San Francisco-Oakland Terminal Railways. The Realty Syndicate Co. now 
controls the San Francisco-Oakland Terminal Rys. 

Officere—Albert Hanford, Pres.; C. E. Gilman, Vice-Pres.; S. J. Bell, Sec.; 
M. O’Connell, Treas. | 

Directors—S. J. Bell, Luther Elkins, C. E. Gilman, Albert Hanford, M. O'Con- 
nell, O. V. Wyman. 
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Head office, Key System Bidg., 22nd & Grove Sts., Oakland. 
Annual meeting Oct. 25. 


Capital. Authorized. Outstanding. 
PTOLGPPe dy. S10 ecco susie deren eaioitededseeed asec k ina $1,000,000 $1,000,000 
COTTON, 2B aaa sh hes ee ae ong coe ee Baee i ogescewanueed? 1,700,000 1,700,000 

NOTES. 


Oakland Railways Collateral Trust 6% Gold Notes. 
Income Tax Not Deducted. 


Secured by following Stocks, Bonds and Note: 


Bonds. 
$1,843,000 Oakland Traction Co. Gen. Cons. 5%, due 1935. 
1,413,000 S. F., Oakland & San Jose Cons. Ry. Gen. Cons. 5%, due 1938; 
Note. 
$2,500,000 6% Note of S. F.-Oakland Terminal Rys. dated Aug. 12, 1912; due 
June 12, 1913. Said Note secured by entire outstanding Capital Stock 
of Oakland Terminal Co. less 5 shares known as “Qualifying Direc. 
tors’ Shares;” 
Stocks. 
$ 3,811,200 par value of S. F.-O. T. Rys. Class A. Preferred Stock. 
1,000,000 par value of S. F.-O. T. Rys. Class B. Preferred Stock. 
13,710,100 par value of S. F.-O. T. Rys. Common Stock; 
and such cash and other property as may hereafter be deposited. 


Dated Aug. 12, 1912. Callable at par and accrued interest. Due June 12, 
3. 


Interest Feb.-June 12, Anglo-California Trust Co., San Francisco, or National 
City Bank, New York. 


Trustee, Anglo-California ‘Trust Co., San Francisco. 
Authorized and Outstanding ou... cccccecesccecccceecnsecccncececcescesseeeesecseseerses $2,500,000 


OCEAN SHORE RAILROAD COMPANY. 
San Francisco, Cal. 


Organized under the laws of California Oct. 9, 1911. Succeeded the Oceai 
Shore R. R. which was sold under foreclosure of mortgage on Jan. 17, 1911. 
Owns and operates 38 miles steam railroad from San Francisco south to 
Tunitas Glen, and 16 miles from Santa Cruz north to Swanton; line projected 
to cover the entire distance between the two cities. 


Officers—Fred. W. Bradley, Pres.; John G. Sutton, Vice-Pres. & Gen. Megr.; 
J. W. Crosby, Sec. & Treas. 


Directors—Henry E. Bothin, Fred. W. Bradley, F. A. Denicke, W. H. Hamil- 
ton, Chas. C. Moore, John G. Sutton, T. C. Tognazzini. 


Head office, 52 11th St. 
Annual meeting Ist Tues. after 1st Wed. in Nov. 


Capital. Authorized. Outstanding. 
lia OSs S00: skeet Ble ha as ade Santee aya ete $5,000,000 $3,852,150 

Assessment No. 1 of 10% levied Jan. 18, 1912; No. 2 of 214%, levied April 3, 
1918: No. 3 of 5% levied in April, 1914; No. 4 of 3% levied April 8, 1915; No. 
5 of 30% levied Sept. 23, 1915; No. 6 of 3¢%¢ levied Nov. 16, 1916, 


Earnings—Year ended Dec. 31. 


Operating Rents, 
Gross. Expenses. Taxes. Neficit. etc. Deficit. 
EL: Aus ceets $272,861 $261,020 $13,030 $ 1,189 $23,588 $24,777 
TULF. ecsciensents, 288,716 289,629 15,210 16,124 22,836 38,960 
MOVS., esha ese. 233,645 268,349 19,372 54,076 22,095 76,171 
TONG cette te, 162,516 205,072 14,980 a7 


ab 10,224 67,760 
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BALANCE SHEET, DEC. 31. 

Assets. 1915 1916 
Road and Equipment ...........c ec ce cee ceeceececee eee seen eesteneenee: $5,575,490 $5,598,606 
Miscellaneous Physical Property 00.00.00... ceeecceeeeeeeeeees 21,577 22,569 
0) se aA ee Wnete ent Pee UMper a see MRE AUTRES EN eRe Pecele encom EEE SE A FELET DTA aeas 15,355 14,895 
Special Deposits -0....00.. cee eee To Nad oe erle satansl sos Sly ss. -hasteeatke 
Traffic and Car Service Balances Receivable.......000000000.. 63 286 
Net Balances Receivable from Agents and Conductors...... 902 854 
Miscellaneous Accounts Receivable 0.0.0.0... cece eee 50.308 117,740 
Materials and Supplies 200.0000. ceee ce encnee seeeeeeaeeee 29,260 39,953 
Rents and Insurance Premiums Paid in Advance................ $15 616 
Other Unadjusted Debits -00.0..0.0.0.0cce eee. itl Blass Desh gl 909 998 

MOUAl ASSOUS:. ic3 cs Geet Aish lie sade enseee aaa $5,702,847 $5,796,017 

Liabilities. 

Stock: 

CADIUGE: (BOOK =. cree ies raten i cles ead Godot eae tae ee riaetce $4,796,300 $4,796,300 

Less Held in Treasury oo... elle cece cecc cece cece ccceeeeecees 983,600 986,350 

OUTS VAs sada ok ea aarecb dacs cos haces Gta ien hae teeSataee se eaees $3,812,700 $3,809,950 

Premiums on Capital Stock—Assessments .....0...000...... 998,849 1,115,148 
Funded Debt Unmatured o2ooo.occ cece ccceeeeceeecceceeecccecceeeseceece 22,342 10,988 
Loans and Bills Payable 20.0... ccciccccececececceceecececcccerecececcececes 2,897 82,895 
Traffic and Car Service Balances....0.........02.c0ccceee cececeweeeceeeee ee yea 349 
Audited Accounts and Wages Pavable 0... lee 15,499 15,994 
Miscellaneous AccountS Pavable o.oo... eceeceeeeeeeeeeee 48,484 2,689 
Unmatured Interest Accrued ooo... ece cee cece eee eee ece ee TAQs —- etesezaianins 
Operating ReSErveS 02... ccc ee cee cccecccecceseeeectecsseseeceeecees 3,366 6,194 
Wea XB OTTCY  sdeseceteoticrecn eet oes ee ae peseg tose ever tutes *85 *77 
Accrued Depreciation—Equipment 0.0.00... cece eeee eco cee 51,7al 67,697 
Other Unadjusted Credits 220.000.0000. seas cee eee the cd 6523 2,791 
Profit and Loss Balance .00......... cece icceceeeeee ccc ceecceneesceeceeeesees 746,139 683,899 

Total Liabilities 00.00... eec eee eee ceteeceeeeees $5,702,847 $5,796,517 

*Deduct, 


ORO ELECTRIC CORPORATION. 
San Francisco, Cal. 


Organized under the laws of California Mar. 13, 1911, to generate and dis- 


tribute electric current and gas. 


Operations commenced Nov. 1, 1911. 


In March, 


1917, all of its Public Utility properties were disposed of to Pacific Gas & Elec- 


tric Co. 


On Nov. 22, 1911, Company acquired the entire outstanding Capital stock, 


$3,250,000, of Oro Water, Light & Power Co., which owns some 5,600 acres of 
land, on a portion of which 4 gold dredges are in operation and 2 in course of 
construction. Plans are now in progress for the transfer of its mining and 
other property to the American Gold Dredging Co., whose entire Capital stock 
will be owned by Oro Water, Light & Power Co. 

Officere—Luther J. Holton, Pres.; R. Leo Vander Naillen, Vice-Pres. & 
Gen. Megr.; R. C. Maclachlan, Sec. 

Directors—Luther J. Holton, A. O. Leuschner, R. C. Maclachlan, F. B. Peter- 
son, S. Shannon, C. M. Smith, R. Leo Vander Naillen. 

Head office, Sharon Bldg., San Francisco. 

Annual meeting Ist Tues. in June. 


Capital. Authorized. Outstanding. 
Preferred 6% Cumulative, $100.....00000000000 0... 83,500,000 $3,500,000 
Common: S100" ice sas oh eect est ol shee agate niseany Mea aan 6,900,000 6,500,000 


Preferred stock has preference as to assets. 
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ORO LOMA FARMS COMPANY. 
| San Francisco, Cal. 
Organized under the laws of California Feb. 1, 1914. Owns Oro Loma 
Tract, consisting of 8,156 acres in Fresno and Merced Counties, Cal. 


Officers—J. W. Edminson, Pres.; D. W. Johnston, Vice-Pres.; Fred. I. Nor- 
man, Sec. & Treas. 


Directors—J. W. Edminson, John Earle Jardine, D. W Johnston, Fred I. 
Norman, Robert J. Tyson. 


Head office, Merchants Exchange Bldg., San Francisco. 
Annual meeting 1st Sat. after Ist Mon. in Jan. 


Capital. Authorized. Outstanding. 
Saves. 5 100° ciel ia catay hee oleorntn ccbaveanwaldscusaned biases, $200,0U0 $200,000 


BONDS. 
Oro Loma Farms Company 1st Mortgage 6% Gold. 
Income Tax Not Deducted. 
Secured by First Mortgage on 7,566 acres. 
Dated May 1, 1916. Callable on any interest date at 101. Due Feb. 1, 1920. 


Interest May-Nov. 1, Mercantile Trust Company, San Francisco, or William 
R. Staats Co., San Francisco. 

Sinking Fund, 100°¢ on contracts in force at date of mortgage and 50°. of 
cash collected on new sales contracts deposited monthly to retire bonds at 101 
and interest or better. 


Trustee, Mercantile Trust Company, San Francisco. 


Outstanding’. Alar: 1. 197 hesitant wowace naires gla 900 
PRES OL VCC Ad eg rete PS ee a a Dass ee Pee ee ead tanec 15,000 
Cancelled by Sinking Fund oo. ccc cee cecessecceeecececceeccaceeces sce esesesestseeeees 11,100 

PATIUN OY EZO Gorse Bn cccseeg os ee eh des ee Aad toca ited ee ke ee eye OOOO 


OROSI ORANGE LAND COMPANY. 
Los Angeles, Cal. 
Organized under the laws of California, Feb. 21, 1912. Owns 5,422 acres in 


Fresno and Tulare Counties, about 9 miles N. E. of Dinuba, 25 miles north of 
Visalia and 30 miles S. E. of Fresno, Cal. 


Officers—Frank L. Lower, Pres.; D. W. Wickersham, Vice-Pres.; M. S. 
Robertson, Sec. & Treas. 


Directors-—C. A. Barlow, Frank L. Lower, M.S. Robertson, W., A. Robertson, 
Ie. M. Sheridan, D. W. Wickersham, 


Head office, 301-302 Story Bldg., Los Angeles. 
Annual meeting Ist Mon. in May. 


Capital. Authorized. Outstanding. 
HALOS, 26100 5 ssi 2iei fateedeasetcnutaneeredat nein Aeccsat edsacsaraaentess $400,000 $308,400 


BONDS. 


Orosi Orange Land Company 1st Mortgage 6%. 
Income Tax Not Deducted. 
Secured by First closed Mortgage on 5,422 acres and by assignment of 


interest bearing contracts on which there is due approximately $235,000 secured 
by over 2,000 acres sold under contract from the 5,422 acres. 


Dated July 1, 1915. Callable on any interest date at 101 and interest. Due 
July 1, 1920. 
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Interest Jan.July 1, Los Angeles Trust & Savings Bank, Los Angeles, 
Harris Trust & Savings Bank, Chicago, or office of William R. Staats Co., San 
Francisco. 


Sinking Fund: entire amount of old contracts of sale when paid to Trustee 
will be used to retire bonds of this issue. In addition 50% of principal of new 
contracts will be paid to Trustee and used for this purpose. 


Trustee, Los Angeles Trust & Savings Bank, Los Angeles. 


Otitstatid ae Mar. Te Tae eek oad no sash ecesneac Sears tetete adds iateadesn) $154,000 
IROUIT C ~otcc estes totais tenonedeiedisitestuiedeutiass bagi Stan te Uae aha e sone dane Meuzeoelatnadestn a 66,000 
POUCIOTIZEG: xeeencce tence sop 25 holed tate Peetu eat oh rte act een $200,000 


THE OROVILLE ORANGE AND OLIVE GROVES. 
San Francisco, Cal. 


Organized under the laws of California, June 14, 1913; as Oroville Orange 
& Olive Groves, reorganized April 14, 1915. Owns 1,272 acres of land in Butte 
Co., Cal., on which are 4 orchards producing oranges and olives. 

Officers—W. P. Hammon, Pres.; R. K. Barrows, Vice-Pres.; A. E. Boynton, 
Sec. & Treas. 

Directors—R. K. Barrows, A. E. Boynton, A. L. Dahl, W. P. Hammon, F. J. 
Mott. 

Head office, The Insurance Exchange, San Francisco. 

Annual meeting Ist Mon. in Apr. 

Capital. Authorized. Outstanding. 
Shares. S00) os eee ecco icires e ehenee te ke $500,000 $500,000 


NOTES. 


The Oroville Orange & Olive Groves 6% Coupon Notes. 
Income Tax Not Deducted. 


Secured by First Mortgage on all properties of Company; crops taken from 
the property to be assigned to Trustee. 

Dated Apr. 1, 1915. Callahle at 101 and interest. Due $20,000 Apr. 20, 1916; 
$30,000 annually on Apr. 20, 1917-1920, inclusive. 

Interest Apr.-Oct. 20, International Banking Corporation, San Francisco. 

Trustee, J. W. Edminson, San Francisco. 


OTs Cardin Nay Ti LT asa sea ssles adc evsdeeaeck we ages ase ena he ete cewnta 3 90,000 
POUR: ev tlded ected delet ean ecclavietbeadacts asda eh ctagetty ec CARAS Te hasta ara abe Otte Aeon Oat 00,000 
PUIUHONIZ OG cesses tise ae eae es cc Dena e ss Jel puasia se Sau eda asadaoenunaecnaectdcentesene $140,000 


ORPHEUM THEATER AND REALTY COMPANY. 
San Francisco, Cal. 


Organized under the laws of California May 20, 1908. Owns theaters in 
San Francisco, Oakland, Los Angeles, Denver, Minneapolis, St. Paul, Kansas 
City, Omaha and New Orleans; operates a number of others. 

Officers—M. Meyerfeld, Jr., Pres.; L. C. Brown, Vice-Pres.; S. Laz. Lans- 
burgh, Sec. & Atty.; Martin Beck, Gen. Mer. 

Directors—Arthur Bachman, Louis C. Brown, A. L. Frank, F. B. Henderson, 
Benjamin Liebes, M. Meyerfeld, Jr., Sanford Sachs. 

Head office, San Francisco, Cal. 

Annual meeting Ist Tues. in Feb. 

Capital. Authorized. Outstanding. 
Sea S10 seas aaa leet stems tia taa tcc tice nc esenee eee OOOO $1,SOU,000 

Dividends—Monthly, 2nd, 126 per annum. 
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BONDS. 


Orpheum Theater & Realty Company ist Mortgage Sinking Fund 
6% 30-Year Gold. 
Income Tax Deducted. 
Secured by First Mortgage on all real property now owned or hereafter 
acquired. 


Dated Sept. 1, 1916. Callable on any interest date at 105; for Sinking Fund 
purposes $50,000 per annum at 103. Due Sept. 1, 1946. 


Interest Mar.-Sept. 1, Union Trust Co., San Francisco, or National Bank of 
Commerce, New York. 


Sinking Fund, $50,000 per annum from Sept. 1, 1917, to Sept. 1, 1945, in- 
clusive. 


Trustee, Union Trust Co., San Francisco. 
OUtSTANGIN S  ecsccicseeeeee ele ei Gslctdeestcdi otieatend: Wiss estate te cates fe dest ieee ar Dana alata $2,082,000 


PATCH OPI GU oct head a Rate tia estas Sree aus ragen ends Ses ttea Sa deeeates 2,500,000 


THE OWL DRUG COMPANY. 
San Francisco, Cal. 


Organized under the laws of Nevada, Jan. 2, 1907. Owns and operates 
24 retail stores in San Francisco, Oakland, Los Angeles, San Diego, Sacramento, 
Fresno, Stockton, San Jose, Portland, Seattle, Spokane; a wholesale and supply 
house and a manufacturing plant at San Francisco; a supply house at Los 
Angeles; a laboratory in New York, and a drug department in a prominent de- 
partment store. 


Officers—R. E. Miller, Pres.; C. A. Henry, Vice-Pres.; W. M. Berg, Sec.; 
J. W. Porter, Treas. 


Directors—W. M. Berg, C. A. Henry, R. E. Miller, A. J. Neve, G. F. Pfaffen- 
berger, J. W. Porter, A. R. Specht. 


Head office, 611 Mission St., San Francisco. 
Annual meeting 3rd Fri. in Jan. 


Capital. Authorized. Outstanding. 
Preferred 8° Cumulative, $100.00... $2,500,000 $1,400,000 
COMMONS S100 scsecctesicc set eich reine ates uae eid 4,000,000 4,000,000 


Dividends—Preferred, 8% per annum, Jan.-July 1. 


Earnings—Year ended Jan. 31. 


Gross. Net. Dividends 
OG cieteccy ences nasties th oh ee ne et $4,697,771 $278,338 $77,820 
VNC fist stia heap cha aie Boe oe ies Stet teks ay Pane ates Saeeet ee 4,885,027 383,708 106,477 


BALANCKH SHEET, JAN. 31. 


Assets. 1916. 1917. 
Cash and Current Assets 2.2.0.0... ceccee eee eee steed Startins $ 71,520 $ 215,277 
Merchandise (INVentOry) oo. cece ecesccececseeecsnssauseeeers 1,086,417 1,190,150 
Plant Accounts (Inventory) ........0cccc. ccecce cece cc eecceceecececeeseeeet 698,113 763,715 
Miscellaneous ASS@tS ooo. llllle cl ccc cc cececccc ccc eccceceesceeeececcccceceenece 192,130 280,353 

Total AssetS ........000000000.. shed eed ioe stA estes ota ee A es $2,048,180 $2,449,495 

Liabilities. 

Current Outside Liabilities 220.00 lceeceeec cc cceceserceceeeesees $ 277,705 $ 293,789 
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NOTES. 


The Owl Drug Company 6% Serial Gold. 
Income Tax Not Deducted. 
Dated Mar. 1, 1917. Callable at 101 and interest. Due serially Mar.-Sept. 1, 
$80,000 1919-1920; $100,000 1921-1922; $80,000 Mar. 1, 1923; $85,000 Sept. 1, 1923; 
$180,000 1924; $95,000 Mar. 1, 1925. 


Interest Mar.-Sept. 1, Pennsylvania Co. for Insurance on Lives and Granting 
Annuities, Philadelphia. 


Trustee, The Pennsylvania Co. for Insurance on Lives and Granting Annui- 
ties, Philadelphia. 6 


Authorized and Outstanding. ..0.......0...cccccccccccccecccccceccenceececceceesececeecesseceecceeeees cecececeee $800,000 


PACIFIC AUXILIARY FIRE ALARM. 
San Francisco, Cal. 


Organized under the laws of California Oct., 1889. Conducts an electric 
auxiliary fire alarm system in San Francisco. 2,550 boxes now in service. 


Officers—Louis Sloss, Pres.; George A. Moore, Vice-Pres.; A. G. McFarland, 
Sec. & Treas. 


Directors—J. C. Cebrian, Alfred B. Ford, Robt. W. ‘Harrison, A. G. McFar- 
land, Louis F. Monteagle, George A. Moore, Louis Sloss. 


Head office, Claus Spreckels Bldg., San Francisco. 

Annual meeting 3rd Tues. in Jan. 

Capital. : Authorized. Outstanding. 
Doel SHATES S20. seco kccoccsvet oc evade ieecd cdeueesece esas siSadauase elas’ $440,260 $440,260 


Dividends—Quarterly, 50 cents per annum from Mar. 15, 1916; increased 
from 40 cents per annum. 


Extra Dec. 15, 1915, 5 cents per share; Dec. 15, 1916, 7% cents per share. 


Earnings—Year ended Dec. 31. 


Balance 
: Gross. Expenses. Net. Dividends. for Year, 
TOLe? seleeer hie trend $26,379 $16,709 $ 9,670 $ 8,805 $ 865 
TOTES. 3. oes Be ett ale as 28,444 17,557 10,887 8,805 2,082 
1 oe Sareea ee eee 29,825 17,725 12,100 11,006 1,094 
TOTS “cawsciesissctek cee ded ats 30,175 18,179 11,996 12,657 *661 
* Deficit. 


PACIFIC ELECTRIO RAILWAY COMPANY 
Los Angeles, Cal. 


Controlled by Southern Pacific Co. through ownership of all stock except 
shares qualifying directors. 


Organized under the Jaws of California Sept. 1, 1911, as a consolidation of 
the following companies: 


Pacific Electric Ry. Organized Nov. 14, 1901; acquired East Ninth St. line 
and properties of Los Angeles & Pasadena Electric Ry., Pasadena & Mt. Lowe 
Ry., Pacific Electric of Arizona; also Brooklyn Avenue line and Temple St. 
Cable line. The two latter since sold to Los Angeles Ry. 

Los Angeles Pacific Co. Organized Apr. 4, 1907; consolidation of Los Ange- 
les Pacific Co. and Santa Monica & Northern Ry. 

Los Angeles Interurban Ry. Organized June 9, 1903; acquired properties of 
Los Angeles Traction Co., Los Angeles & Glendale Ry., and California Pacific 
Ry. Owned Santa Ana & Orange Motor Ry. and San Gabriel Rapid Transit 
Ry. The Los Angeles Traction Co. and portion of California Pacific Ry. since 
sold to Los Angeles Ry. Co. . 
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Los Angeles & Redondo Ry. Organized Apr. 1, 1889. 
Redlands Central Ry. Organized Apr. 26, 1907. 
The Riverside & Arlington Ry. Organized Aug. 13, 1887. 


The San Bernardino Valley Traction Co. Organized June 2, 1903; consolida- 
tion of Redlands Street Ry. and San Bernardino Valley Traction Co. 


San Bernardino Inter Urban Ry. Co. Organized Noy. 30, 1906. 


Ontario & San Antonio Heights R. R., purchased from Pacific Light & 
Power Co. 


The effect of the consolidation was to unify the operations of the several 
systems controlled by the Southern Pacific Co. During 1912 Company pur- 
chased the right of way and all rail lines and equipment of the Pacific Electric 
Land Co.; also purchased the property of the Ontario & San Antonio Heights 
R. R. Co. and assumed its outstanding bonded debt, but the corporate existence 
of the latter company is still maintained. 


Company operates an interurban electric railway system centéring at Los 
Angeles, extending into the counties of Los Angeles, San Bernardino, Riverside 
and Orange and serves the cities of Pasadena, San Bernardino, Riverside, 
Colton, Redlands, Corona, Pomona, Ontario, Santa Ana, Long Beach, Venice, 
Ocean Park, Santa Monica, Redondo, San Fernando, Owensmouth and Lanker- 
shim. 


Dead and 
Operated Unused 
under Operated Track Total 
Miles of Line—June 30, 1915. Owned. Lease. Jointly. Owned. Miles. 


SI Gy ACs cecincas se racsese crutccscenpencteees wees 566.71 22.41 23.21 1.30 613.63 
SeCONG Track .u...c.ccccccccccececesccscaceeeccsscoseeess 291.45 1.34 Deo. 298.04 
Other Main Track ou...cccclccce tt cccsseeceeeeees Bool wines. ieee, Bee 22.81 
Industrial Spurs wo... ececceeeeeeeee 32.79 4.25 cr ern OtLT 
Sidings and TurnoutS ...0...........cccceecceeeeees 73.65 14.68 .o4 04 88.61 

TOCA: conse ee ie ioe ht 987.41 42.68 28.83 1.34 1,060.26 


Officers—Paul Shoup, Pres.; A. K. Van Deventer, Vice-Pres.; I. W. Hell- 
man, Treas.; H. A. Culloden, Sec. & Aud.; J. McMillan, Gen. Mgr. 


Directors—R. C. Gillis, Wm. F. Herrin, Epes Randolph, M. H. Sherman, 
Paul Shoup. 


Head office, Pacific Electric Bldg., Los Angeles. 
Annual meeting Ist Tues. in Apr. 


Capital. Authorized. Outstanding. 
AROS op LOO aes eshte au ea ee a eee $100,000,00U $74,000,000 


Dividends—None. 


Earnings—Year ended June 30. 


Sinking 

Op. Exp. Fund & 
Gross. & Taxes, Net. Interest. Rentals. Balance. 
POUZ. cette $8,564,872 $6,070,986 $2,793,886 $2,195,944 $120,126 $477,816 
DISD - Sustotstente es 9,605,879 6,743,427 2,862,452 2,581,440 259,708 71,204 
VLA Si eece ge tes 9,047,072 7,100,572 2,446,500 2,820,839 235,762 *610,101L 
TOUS: gcsvescecivacs 8,922,658 6,525,279 2,899,359 2,946,490 36,390 *683,521 


RONG: “pt ctiiciens 8,894,098 6,510,168 2,383,950 3,088,300 117,364 *§21,734 


* Deficit. 
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BALANCE SHEET, JUNE 30. 


Assets. 1915. 1916. 
Road and Equipment .0..0.0...0.0 occ cee cece teeeee cree eeeees $124,783,808 $125,476,324 
Sinking: Funds vests ne oho ce eeniatassacrinic nae 5,151 ae 
Miscellaneous Physical oe er Pee re tne at Tra 71,948 69,306 
Investments ........0000..0..... Mite lah i iitstenetakae.. (0,004,008 7,993,505 
Cash-and DeGpOsits: sich. occ eccentrics cece 877,087 588,064 
Loans and Notes Receivable -2...0........cc.ccccccccecceeeeeeeeeceeeees 12,615 8,717 
Miscellaneous Accounts Receivable ..................0......eceee 346,095 493,975 
Other Working Assets oo... elec ceececenceeeeeeeeeeeseeeee 1,294,424 1,275,880 
Deferred AsSeCtS oui... cee ccc cceecccccceccecencceceecesscsecenessssseseeeecsee 42,523 54,788 
Discount on Securities and Expensesg...............0...........5 3,081,824 3,498,109 
Unadjusted Debits 0.0.00. lee ecceeceeeceee eee eeee 553,338 1,633,175 
Corporate Deficit oo... eececcceccceceseeeeececeeeeeseeseeee 3,723,910 4,432,856 

Total ASSCUS: sccaulenlioiadesncine ere eee *..$141,900,351 $145,531,634 

Liabilities. 

Capital! Stoke sive. oie et ee tlh enn Hit es $ 74,000,000 $ 74,000,000 
PUA GG CG 8 ess ssn sila etins ted sclodes ba coduau se ul abs ve vee Baduncdee Shue ts 64,162,443 
Loans and Notes Payable oo... cece cece eee ceeee Seaedies GMOSTON,  —— . Sealedeuabesbicce 
Current Liabilities ......... ie eh meaet eat fae ascat a ste beined etike 1,975,702 1,656,324 
Deferred Liwbilities ooo eee ccecceececseerecssseceeees 40,726 42,171 
Unadjusted Credits ooo ceenesscesceseeeesensecceseee 3,967,132 5,321,069 
TRCSOT VC: Ass he eee 2 oh a ec he leant alate ie lte d Se a Moe 2 dees 812,031 349,627 

Total Liabilities oo... tec ceeeceetccceeseseeeeeess $141,900,351 $145,531,634 

BONDS. 


As of June 30, 1916. 


Los Angeles & Pasadena Electric Railway 1st Mortgage 5%. 
Income Tax Deducted. 


Guaranteed principal and interest by endorsement Los Angeles Railway 
Company. 


Dated Jan. 1, 1898. Callable at 105 after Jan. 1, 1908. Due Jan. 1, 1928. 


Interest Jan.-July 1, Chase National Bank, New York, or Illinois Trust & 
Savings Bank, Chicago. 


Sinking Fund, commencing Dec. 1, 1908, $10,500 annually, out of net earnings. 


Trustee, Illinois Trust & Savings Bank, Chicago. 


MU US UAT Ny lei eects nC ile a Ache hel hs a ae se ce AT Jesse easy $ 950,000 
PAIUNOTIZOC specter tet ore ace ate iuanrebel Gee dieav eit ees cee $1,000,000 


Pasadena & Mt. Lowe Railway 1st Mortgage 4% 
Income Tax Deducted. 


Guaranteed by Los. Angeles Ry. and Los Angeles & Pasadena Electric Ry. 
Dated Aug. 15, 1900. Callable after 1910, at 104. Due June 1, 1930. 
Interest June-Dec. 1, Union Trust Co., San Francisco. 


Sinking Fund, commencing 1910, annually out of net earnings, $5,000 for 5 
years; $1,000 for o years; $10,0U0 for 5 years; $12,500 for 5 years; total, $175,000. 


Trustee, Union Trust Co., San Francisco. 


OSU svete ete rate ase aioceha leh cecal ret hee eed peti ct amt ts Nene oma baleen st $480,000 
Alive in Sinking Fund ................ See erable aay CRN, Meat: pe tT Boe acm NiO Ay, iy tra Daynte tinal ase 20,000 
AUthOPrized cocccocccccecccccccccccccecceceecceceutestecseee secluded ties a artaa tugs cetera set as $500,000 
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Pacific Electric Railway 1st Mortgage 5%. (of 1902.) 
Income Tax Deducted. 


Dated Mar. 12, 1902. Not callable. Due Jan. 1, 1942. 

Interest Jan.-July 1, Union Trust Co., San Francisco. 

Sinking Fund, commencing Jan. 1, 1907, $5,000 annually for 5 years; 
$10,000, 5 years; $15,000, 5 years; $20,000, 5 years; $25,000, 5 years; $30,000, 
5 years; $35,000 thereafter; total, $700,000. 

Sinking Fund, not payable to Trustee. 

Trustee, Union Trust Co., San Francisco. 


COU SURG Snoop hace ree ss atssanee eee ee ai at eee chats oo EL $ 8,419,000 
PUL NOPIGOG 33. cu ecg eszsente ties Sheets pesl cade eat oad eee teste ee eee cates $10,000,000 


Redlands Central Railway Company 1st Mortgage Gold 5%. 
‘Income Tax Deducted. 


Dated July 1, 1907. Not callable. Due July 1, 1937. 
Interest Jan.-July 1, Los Angeles Trust & Savings Bank, Los Angeles. 
‘Sinking Fund, commencing July 1, 1912-1916, $1,000 annually; 1917-21, 


$2,000 annually; 1922-26, $3,000 annually; 1927-31, $4,000 annually; 1932-36, 
$5,000 annually. 


Trustee, Los Angeles Trust & Savings Bank, Los Angeles. 


UUSTANGING waccesccsct des eqencesaisces cnn gona sbaeeon cone cteis ba cand phe acta dad Mich d pecmaaee ania aaas $ 66,000 
Aly 1m Sin KIN | FOU coscc sc teats ho esc cnnttce ao ncinla dasbeetecg coe Gotan, Worse wredeueidaeceraacds 40,000 
AUCHOTIZCG., secs ses esc heo ec ccen cee lect as Ge slereyanieanuis oer gs aie areata deuce! $500,000 


Los Angeles Pacific Railroad 1st Mortgage 5°%. 
Income Tax Deducted. 


Dated June 10, 1898. Due June 10, 1928. 

Callable on any interest date after 1908 at 105. 

Interest June-Dec. 10, Citizens Trust & Savings Bank, I.os Angeles; Illinois 
Trust & Savings Bank, Chicago, or Chase National Bank, New York. 

Sinking Fund $10,500 annually, 1908-1926, out of net earnings. 

Trustee, Citizens Trust & Savings Bank, Los Angeles. 


Bonds of this issue were made exchangeable for First Consolidated 5’s on 
account of irregularity of issue. 
QUE SUAN GID 326s sates cep se Prd iss cence tales deca t deste bMS aan ab Be treet Gta cue cen aeet oan $ 10,000 


PIT OPIFZOG: sfc. Goce didegice ct eee el en si ah Se liae ee hanno Mele rg $1,000,000 


The Los Angeles-Pacific Railroad 1st Consolidated Mortgage 5’-. 
Income Tax Deducted. 


Dated Apr. 1, 1901. Not callable. Due Apr. 1, 1931. 

Interest Apr.-Oct. 1, Crocker National Bank, San Francisco. 

Sinking Fund, not less than $10,500 annually, Apr. 1911-1929, inclusive, 
payable out of net earnings only. 

Trustee, Citizens Trust & Savings Bank, Los Angeles. 
CUS Ua Bias ce ap oe py See ae fe eases rent ta eve Us oat ace oes $1,465,900 


PUUIOTI ZOO ~ses  he hate e  eeaale  a se altod A Ma te te $1,500,000 


Los Angeles, Hermosa Beach & Redondo Railway ist Mortgage 5°. 
Income Tax Deducted. 


Dated May 1, 1902. Not callable. Due May 1, 1942. 

Interest May-Nov. 1, Crocker National Bank, San Francisco. 

Sinking Fund, not less than $10,500 annually, May 1913-1942, inclusive, pay- 
able out of net earnings only. 

Trustee, Title Insurance & Trust Co., Los Angeles. 
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Outstanding o.ccceccccccceccccecceccecececccscececceececeseesaccesseeneceeeesssesesseseecersesseseveeees: te tees $ 74,000 
Retired by L. A.-Pacific R. R. Co. lst & Refunding 5%...2222..0......cccceeeeeeeeeeeeeeee 426,000 
PIC HOPI ZC ees cesiccsedec he ecciteatate cc obec ia apctenes vee coadeaseusduceacuauenzncsssemumsantieauens $500,000 


Los Angeles-Pacific Railroad of California 1st and Refunding Mortgage 5%. 
Income Tax Deducted. 


Dated Sept. 1, 1903. Not callable. Due Sept. 1, 1943. 

Interest Mar.-Sept. 1, United States Mortgage & Trust Co., New York, or 
Los Angeles Trust & Savings Bank, Los Angeles. 

Sinking Fund, commencing 1908, $50,000 annually for 5 years; $60,000 5 
years; $70,000 5 years; 80,000 5 years; $90,000 5 years, $100,000 5 years; $150,- 
000 thereafter; total $3,000,000. 

Trustees, Los Angeles Trust & Savings Bank, Los Angeles, and U. S. Mort- 
gage & Trust Co., New York. 


COU US UT 1 vient sics ances Sedo stes ans east pons eee aad cand dase eee ae eevee eens $3,242,000 
Alive in Sinking Fund ....000..0000000000.. kt adic, ine es OL peedcek ght taen Ne Ait rhatle Oe mesoode te nee 8,000 
RATT 5 rocco ee eee ed an cece eaeiate $5,000,000 


The Los Angeles-Pacific Company General Consolidated Mortgage 5°%. 
Income Tax Deducted. 


Dated Mar. 12, 1906. Not callable. Due Jan. 2, 1946. 

Interest Jan.-July 2, Union Trust. Co., San Francisco; Farmers & Mer- 
chants National Bank, Los Angeles, or Chase National Bank, New York. 

Sinking Fund, commencing 1911, $10,000 annually for 5 years; $15,000 5 
years; $40,000 5 years; $75,000 5 years; $80,000 14 years; $90,000 2 years: 
total $2,000,000. 


Amount in Sinking Pun ..n.. io... leec cece cceecccccceccececccceececececececeececeececsecccsceceecees $50,000 
Trustee, Union Trust Co., San Francisco. 

OUDUST AT AIT sss scee ro soa shcse tse oat ie ts aus fein Bee etd te Sates leech liae was aie nected $ 1,218,000 

ANMUNONIZ Od, ses sctsaateathietcelsalateutdanlandigcsscncna totes elite hl Ao he as tear $12,500,000 


Los Angeles-Pacific Company ist Refunding Mortgage 4%. 
Income Tax Not Deducted. 


All bonds outstanding are guaranteed principal and interest, by Southern 
Pacific Co. 

Dated Jan. 3, 1910. Callable on Jan. 1, 1915, or any interest date there- 
after, at 105. Due Jan. 1, 1950. 

Interest Jan.-July 1, Company’s office or agency in New York. 

Sinking Fund commencing 1910, $5,000 per annum, payable out of net income 
only. 

Trustee, Union Trust Co., San Francisco. 


UTES i a oo tet ee ec hes sie acea testa deal te pw atacos lama teast ntact caseaee si seulan ascwateeeeeaee aes $ 8,298,000 
Retired by Sinking Puree ee ceecccecsssesneneescesseecesececeecesenseness 25,000 
Reserved for Prior Liens 2........0.........c--cesceccccoccccccececceccccccccceereececesseeeecececcececescess 6,175,000 
Reserved for New Construction, Ct. occ cceeeesccencneeecceceeceecceceecceeseeeeces 5,502,000 

ANIC OFIZeGd ei ee a ee: ea ion decad serie eae $20,000,000 


The California Pacific Railway 1st Mortgage 5°. 
Income Tax Deducted. 


Guaranteed by Los Angeles Traction Co. 

Dated July 1, 1901. Not callable. Due July 1, 1941. 

Interest Jan.-July 1, Ry. Company's office, New York, or Chase National 
Bank, New York. 

No Sinking Fund. 

Trustee, Title Insurance & Trust Co., Los Angeles. 

Issue is limited to $20,000 per mile of track. 
Outs tani i ne ois occ ec i ca iol A cecactes teed ected tw enctas age tumecaa dS $480,000 
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Los Angeles & Redondo Ry. ist Mortgage 5%. 
Income Tax Deducted. 


Dated Jan. 15, 1902. Due Jan. 15, 1932. 
Interest Jan.-July 15, Union Trust Co., San Francisco. 


Sinking Fund, commencing Jan. 15, 1907, $10,000 annually out of net 
earnings. 


Trustee, Union Trust Co., San Francisco. 
Authorized and Outstanding oo... ccccccccccsssccecccceccsccsscctttecsececceceesccccceceres $500,000 


The Riverside & Arlington Railway Company 1st Mortgage Gold 4%. 
Income Tax Deducted. 


Dated Sept. 5, 1899. Not callable. Due Aug. 14, 1919. 

Interest Feb.-Aug. 14, Union Trust Co., San Francisco. 

Sinking Fund, commencing Sept. 5, 1900-1904, entire net income and net 
return from sale of property; 1905-19, entire net return from sale of property 
and 75% of net income of Company. 

Trustee, Union Trust Co., San Francisco. 

Authorized and Outstanding oot tecccececcceeccenecceeceenccececeecreeseenes $200,000 


Redlands Street Rallway Company ist Mortgage 6% Gold. 
Income Tax Deducted. 

Dated Aug. 1, 1899. Callable after 1904 at par and accrued interest. _ Due 
Aug. 1, 1919. 

Interest Feb.-Aug. 1, First National Bank, Redlands. 

No Sinking Fund. 

Trustee, Title Insurance & Trust Co., Los Angeles. 
Authorized. and Outstanding: 2c. soccescock cc pacevessenevetccades eben ndaveseaacueeded ooseininsoctieceins $50,000 


Redlands Street Railway Company 1st Mortgage 5% Gold. 
Income Tax Deducted. 
Dated Sept. 1, 1901. Not callable. Due Sept. 1, 1931. 
Interest Mar.-Sept. 1, First National Bank, Redlands. 
No Sinking Fund, 
Trustee, Title Insurance & Trust Co., Los Angeles. 


COO USE QI oe ictecdees ceesatad sre asteiade db goose las tetcian bandas nusabucauaeseuedis suas cece. ceva ten Sodan iudeeseeceas $ 27,000 
PAUMOTIZ CO xi eescesydeet creates ace oraed ea ete ee $150,000 


San Bernardino Valley Traction Company 1st Mortgage Gold 5%. 
Income Tax Deducted. 


Dated Oct. 1, 1901. Callable after Oct. 1, 1906, at 105. Due Oct. 1, 1931. 


Interest Apr.-Oct. 1, First National Bank, Redlands, or First National Bank, 
Los Angeles. 


No Sinking Fund, 
Trustee, Title Insurance & Trust Co., Los Angeles. 


LO GT dios 616 64 0 < seamen ee RC SP et Ne veo 8 eee Ge nS ERE NEON REI Pa ene me $ 44,000 
POUETOVIZCG acres 8 lt Secs eee eats See escdug eee nunassee, ib aeseaie etc tce: $250,000 


The San Bernardino Valley Traction Company ist & Refunding Mortgage 
Gold 5%. 
Income Tax Deducted. 


Dated Sept. 1, 1903. Callable after Sept. 1, 1908, at 105. Due Sept. 1, 1933. 

Interest Mar.-Sept. 1, Los Angeles Trust & Savings Bank, Los Angeles. 

Sinking Fund, bonds shall be paid off at 105, 1913-1915, each year 12 bonds; 
1916, 13 bonds; 1917, 14 bonds; 1918-1927, 25 bonds annually; 1928-1930, 37 
bonds annually; 1931-1932, 38 bonds annually. 
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Trustee, Los Angeles Trust & Savings Bank, Los Angeles. 


Outs tang ve kes eid cosas ths eke cat aie at wrt bade Gn Gee ace notin eesti iee, $ 817,00u 
UW ISSUC osc esecs setae icss Seared es ener eet et eae decane ened este 183,000 
PANT ET OVI ZOOS Sigs hoses A cae iecs cots waar dehaleceba Aue tnestouneseest veces gnaw eiedecees $1,000,000 


Ontario & San Antonio Heights R. R. 1st Mortgage 6%. 
Income Tax Deducted. 
Dated Feb. 1, 1910. Callable after 1913 at 101 and interest. Due Feb. 1, 
1935. 
Interest Feb.-Aug. 1, Southern Trust Co., Los Angeles. 


Sinking Fund, commencing Feb. 1, 1914, 15 of outstanding bonds for 5 
years, then 2% of outstanding bonds. 


Trustee, Southern Trust Co., Los Angeles. 
OUTS PAT Gi pierce secs at at sore seas hc eas te ne Gas eases $ 233,000 


a 


PUL OT1 ZOO tas ic23 es bocce eon Caan rae tg es estat eset aues seuakeaads $1,000,000 


*Pacific Electric Railway Refunding Mortgage 5%. (of Sept. 1, 1911.) 
Income Tax Not Deducted. 
Dated Sept. 1, 1911. Bonds other than Series “A” callable Sept. 1, 1916, or 


thereafter at a price to be fixed by Directors; Series ‘‘A’’ bonds callable Sept. 
1, 1916, or thereafter at 110 and interest. Due Sept. 1, 1961. 


Interest 5% Mar.-Sept. 1, office or agency of Company, New York. 
Sinking Fund, $10,000 in 1912 and annually thereafter, out of net earnings. 
Trustee, United States Mortgage and Trust Co., New York. 


OUTS TAD Ie scien cect ec eae ca cece cates ail ah aa ceased obioda casas cameg Cena tencan Oeale oo areata $ 32,117,000 
AEN OPI ZOOS occ e cesses corco ss tes ea rie heen ee ee, ae cece cemented ee $100,000,000 


*Interest rate and price at which bonds shall be called to be fixed by Direc- 
tors on each issue as authorized interest not to exceed 5% per annum. 


PACIFIC GAS AND ELECTRIC COMPANY. 
San Francisco, Cal. 


Organized under the laws of California Oct. 10, 1905. Now owns in absolute 
fee all of the properties formerly belonging to the San Francisco Gas & 
Electric Co., California Gas & Electric Corp., California Central Gas & Electric 
Co., Fresno Gas & Electric Light Co., Vallejo Gas Co., Suburban Light & 
Power Co., Mutual Electric Light Co., Metropolitan Light & Power Co., South 
San Francisco Light & Power Co., Los Gatos Ice, Gas & Electric Co., Livermore 
Water & Power Co., United Water & Power Co., Contra Costa Electric Light & 
Power Co., Live Oak and Encinal Light & Power Co., Sebastopol Light, Water 
& Power Co., Folsom Light & Power Co., and distributing electric systems for- 
merly owned by E. D. N. Lehe, Leonard Prior, D. C. Gillen, Redwood Mfrs. Co. 
and West Sacramento Electric Co. 

For map of property, see insert. 

The Company is engaged in the manufacture and sale of gas and elec- 
tricity for lighting, heating and power purposes, in street railway operation 
and the sale of water for power, irrigation and domestic purposes. These 
operations extend into 30 counties of Central California, embracing an area of 
approximately 37,775 sq. miles, containing about 55% of the population of the 
entire State. It serves in this territory more than 200 communities, including 8 
of the 11 largest cities of the State. 

Gas sold in 1916 was 8,174,225,400 cu. ft., served through 2,779.27 miles of 
main and 245,829 meters. Electric generating stations have a combined capacity 
of 261,595 H. P., of which 155,027 H. P. is generated by water-power. The 
Company also has 124,000 H. P. hydro-electric development under way. 
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The physical characteristics of the several plants, as of Dec. 31, 1916, both 
gas and electric, may be summarized as follows: 


Hydro-electric Plants. 


Plant. K. W. Installed. H. P. Equivalent. 
j Wamee + Flac): | 0.) Cees meee CRRA ee PaaS NCH Sere PER nee 13,000 17,427 
23. CONCerville: oii ee i ec eee ee 6,400 8,575 
Be, WIG CETA crete ieee sae cde a eee eee aes 20,000 26,810 
@- COlEAVC ceca ca edecs Sec eee Lacotecterdednoene Steed 14,200 19,035 
Be ePONSOMD «ieee ces ccasseke esses cede tesannedenacte ade ncbeaceunescnante 3,700 5,028 
Oss SU eee 2d cect ere eh eee tet are 2,000 2,682 
dee “INOW CAS UIC 5 oecesceauictteg ec eaes vaeecnccaaien dteeaeaaesceae eee 800 1,073 
8; Deer Cree le vavcecscccccec eee isis ek ete eects kedaceee d,500 7,372 
+1 Panne) ©) 1) 5 « 6 eee Riera an ENEES ie eR EPR NEP REN, RENE Oye ok Neier ee es 25,000 33,013 

MOS IRIS CY baeccccrcetedit eesti Se torte tacts Receredeesmaekel aot 12,500 16,756 

Dd, WWYESG coe hectic tac y sedate tedeunnchean doiees ees 12,500 16,756 

4 Uc) c: 0 Cae eae neni re rete paleo acti dt. 115,650 155,027 
Steam Plants. 

Plant. K. W. Installed. H. P. Equivalent 
1. Station A, San Francisco... eee 53,500 71,717 
2. Station C, Oakland 000000... eeeeeeeeeeeeeee 21,000 28,151 
3. SACraMentO ou... eec cece ceseteceeeeeeseeeeeetttssseceeeeeree = 9,000 6,700 

Total Steam ......... 0. edited aud eiee tenia suse 79,500 106,568 
Total Hydro-electric 22.0.0... ee eee eee 115,650 155,027 
Total on System oo... eeeeeeceeceeeseeeeeee 195,150 261,595 


STATEMENT, 
For year ended Dec. 31, 1916, and as of Dec. 31, 1916: 


Water Storage. 
For Power and Irrigation 2...00....0.00.. cece ooo cecececeeecc ec ceceeeeseceeeeee eel 6,372,682,775 cu. ft. 
or 2,950,316 miner's inches for twenty-four hours, or 47,670,853 AND gals., a eapac- 
ity sufficient to supply the city of San Francisco for more than three years on 
the basis of a daily use of 40,000,000 gals, 


Water Wheels. 


For Power 34 in all, having a total capacity of. 2. eee 155,027 II. P. 
Generators. Capacity, H. P. 
Impulse Wheel Driven ooo... ce cccee cece ce eeccceeeceeceuescncecceeseeesecssesenee oD 107,775 
Hydro-Turbine Driven ........ Gh asee detente ce calendar cobs 47,252 
Steam Turbo and Reciprocating ae sass Settee ated racee eda econ cee veeass 11 106,568 
OCU a a iad Gee Bt Se a Gadd arises tencuteimaclete du cahoan’ 45 261,095 


Substations on Transmission Lines. 


Number, 150; Capacity in Transformers.....0000..0.00..c cece cee cece cate ee ee ee eee 396,782 H. P. 
Trunk Power Lines. 

Operating at 110,000, 60,000, 24,000 and 17,000 volts. 1,619.53 miles 
Distributing Lines. 

In all territories, operating under 17,000 volts. oo... cecee cee eecee 4,029.8 miles 

Underground Conduits for distribution in 7 districts... $3.6 miles 


Street Lights in Cities and Towns. 


NPCS and “MNCANdESCONES 3 oie Sion ek el ee i ent ete ee Bh A IOs wi aes 40,241 
Gas (Welsbach) ............. HO las nese aia ace amo as ce teck habs a ott peiBeh kn dua deh ah eee’ ia teh ns cigar 10,128 
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Consumers of Record, Dec. 31. 


| SHS i) 1 meee ae ee RE Peet nn a ETN OROTR RRSSOR 7 Ae ERRET RRS CREOLE et See SERED FERNS CONTE LENE: Pn? 178,630 
Shasta e Dera aaa res aoa eas a Hee Cate ON aa le hae stad ot tn gual ton a eee 232,748 
WU Or estes Are occa ese Reheat charade ati e kis ola OM ad Ti eee emcted 10,025 
SCGAUN: , oS ireehel aceite tes thst Mies tact ase uctete) St eine VY lee tah gs hae ties oo ee 391 
PO ante csr eee ccs aes does abet eegallay bares oats ta eteaotabie Ree nnn eons ie iat 421,794 
Output of Power Plants. 
PING PO*CLCCURIC: sce ce ohana dA esd nidea ny: sea nnciat he 423,425,688 K. W. Hrs. 
SCAT cee ose ait ht ce gh eh anit Ola tata taut 163,130,488 K. W. Hrs. 
dB 9.1 £128 SE am NS an co Om ed we er epee ON en Te ne Sr ere ONY ae 586,556,176 K. W. Hrs. 
Gas Plants. 
Capacity in Daily Output (20-hour basis) .......00.00000 eee 54,490,000 cu. ft. 
© N11 c) 0.) ) ace cet eee esc to aD edah Ona EN Oe IADR ER cee eee ROE e ee mre rere one 9,360,505,400 cu. ft. 
Mains laid, miles .........0.0000000 ee. beeen hinds puchhsaNaiaty lice hott de tte 2,079.27 
Water Plants. 
Pumped from Wells for domestic purpoSes........0...0000000c.ccceeeecee cece 1,822,073,796 gals. 
Miles main laid for domestic USe@ 00.0000... ele ceee eee c cee eee ee eeecee cece 137.04 


Street Railway System—Sacramento. 


Number of miles single track 202.....00..02..022c coc cceecceccce ccc eceeeececececeeceee cess 43.91 
Number of cars operated daily (average) ...0........cc cece cceeeccececeeceeeeee 46 
Passengers carried .............. SA Bag es Bhingssast Naa eth ctor Pt oe cease ke 10,044,428 
Passengers per Car Mil 2... ee cece cc ccec eee e ecco ecceccueeececcvecerceecensecsseceneeeee 3.44 
Earnings per Car mile 00...........0..ccec ccc cceccceeecceccce cece ceceeeeeceneee shots Steadman cacy’ 15.15234e 
CAP TCA Corio oreo te Seca da cence NO cuneate son dad aseetnheee Cowie nuduonogeemeozenwnes 2,919,041 


Officers—F. G. Drum, Pres.; John A. Britton, Ist Vice-Pres. & Gen. Mer.; 
A. F. Hockenbeamer, 2nd Vice-Pres. & Treas.; D. H. Foote, Sec. & Asst. Treas.; 
Jos. C, Love, Asst. Treas.; Chas. L. Barrett, Asst. Sec. 


Executive Committee—F. G. Drum, Chairman, Frank B. Anderson, John A. 
Britton, A. F. Hockenbeamer, C. O. G. Miller. 


Directors—Frank B. Anderson, Henry E. Bothin, John A. Britton, William 
H. Crocker, F. G. Drum, John S. Drum, F. T. Elsey, D. H. Foote, A. F. Hocken- 
beamer, Norman B. Livermore, John A. McCandless, John D. McKee, C. O. G. 
Miller, Charles T. Rodolph, George K, Weeks. 


Head office, 445 Sutter St. 
Annual meeting 2nd Tues. in Apr. 


Capital. Authorized. Outstanding. 
Ist Preferred 6°: Cumulative, $1000.00... ee $ 50,000,000 23,049,180 
Original Preferred 6¢¢ Cumulative, $100...0.0..000000000... 10,000,000 302,800 
COMImmOTi = S100 sacsccocetsc ha clos ane lbs ace deeded aun 100,900,000 34,035,858 


Dividends—First and Original Preferred, 6% per annum: quarterly by 
check on Feb. 15, May 15, Aug. 15, Nov. 15, to stockholders of record on the 
last day of Jan., Apr., July and Oct. 


Common, quarterly 5° per annum from Mar. 31, 1916. Common stock divi- 
dend of 50° awarded Nov., 1911: 500 per annum from April, 1912, to April, 1915; 
discontinued July, 1913; 6¢4¢ dividend paid in Common stock to holders of record 
June 30, 1915. 


Preferred Stock—At a meeting of the stockholders of the Company held 
June 29, 1914, the Articles of Incorporation were amended, re-classifying the 
authorized share capital by reducing the authorized issue of Common stock 
from $150,000,000 to $100,000,000 and creating an authorized issue of First 
Preferred 6%. Cumulative stock to the amount of $50,000,000. The directors 
thereupon, with the approval of the Railroad Commission of California, offered 
for sale to stockholders of record 125,000 shares of the new Preferred stock at 
$82.50 per share. This offer was subsequently extended to include the employes 
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and consumers of the Company. On Aug. 15, 1914, the plan was declared 
operative, approximately $9,000,000 par value stock having been subscribed. 
On Dee. 31, 1916, $25,649,130 (includes amount issued for exchange of old Pre- 
ferred) par value stock had been subscribed for, of which $23,467,430 par value 
had been fully paid. The amendment authorized the exchange after July 1, 
1916, of the original Preferred stock for the new First Preferred stock at the 
rate of 1.025 shares of new stock for each share of the old. 


Terms and Conditions Upon Which First Preferred Stock May Be Pur- 
chased from the Company. The price shall be $95 per share, payable in six 
installments as follows: First installment of $15 per share due and payable 
with subscription; second installment of $16 per share due and payable on 
the first one of the following dates: Jan. 1, Apr. 1, July 1, Oct. 1, which shall 
occur not less than one calendar month after date of payment of first install- 
ment; third, fourth, fifth and sixth installments of $16 per share each, due 
and payable at quarter-annual periods from and after date of maturity of 
second installment; one or more of the unmatured installments mav be paid 
at any time. Interest at rate of 667 per annum will be paid on installments 
until fully paid. 


STATEMENT OF BONDED DEBT AS OF DEC, 31, 1916. 


Outstanding 
in Hands 
Due. of Public. 

Pacific Gas & Electrie Co. Gen. & Ref. Mtge. 50.00. l- 1-42 $29 9820007 
—Cal. Gas & Elec. Corp. Unif. & Ref. Mtge. 507 20. 11- 1-37 19,748,000 
Cal. Gas & Elec. Corp. G. M. & Coll. Trust 5%...0.0... 3- 1-33 4,517,000 
Bay Counties Power Co. 18t 5%... eetce ce eecececececcceeseeee eee 9- 1-30 1,308,000 
Bay Counties Power Co. 2nd 606... cceccccceceececscccscececcerceeeeeeeee 4- 1-31 682,000 
Nevada Co. Elec. Power C0. 6% ....c...cccccccescsccecesseecccssnccoecceecseee 10- 1-28 171,000 
Yuba lec: Power CO. G66 ick oe ale i ee 6- J-29 179,000 
Valley Counties Power Co. 18t 56... eee ccceseesessceeseeesecees 5- 1-30 1,938,000 
Cal. Cent. Gas & Flee. CO. 006 ooo ccccecccccecccccecencccecveccenteenacecsaes S- 1-5 727.000 
Sacramento Elec. Gas & Ry. Co. 5% Bath ee ear Tea Pt 11- 1-27 2,149,000 
Central Elec, Rv. CO. 666 ..0.cccccccccccccccecccccceecccecececees Serially, 1912-1922 139,000 
Standard. Elee. Co. Of Calin. oe cseltee Scsee ei hove oe eh ee 9-  1-39 2 137,300 
Blue Lakes Water Co. Cons. Mtge. 69% ......ccc. cc ccccecesssecceneecs eee 3-15-38 713,000 
United Gas & Elec. CO. 566 once ic cccccceccnsnecccecossceccscceveseccssagnerscoes q- 1-32 1,545,000 
South Yuba Water Co. Cons. Mtge. 66... cco cceccccecenceceeeeceecs T- 1-23 1,495,000 
Suburban Light & Power CO. 666 occ occccccceccenccccceeeceeecees R- 1-58 222 500 
San Francisco Gas & HBlee. Co. 44646... drireigacteiohs nse Tf- tan 7,019,000 
Pace Gase mip © O40 ouch dah oh es ba eS ta de hel ae Ake 9. 1-50 POG O00) 
Edison Light and Power Co. 60 6..........ccccccccceccceccccececcecececcccercecs 11- 3-21 623,000 
AMlutual Icleetrice Taght (Co. 967 coe eae ieheeaavee 6- 1-54 183,000 
Metropolitan Gas Corp. 566 0.0000 ceeceeeee Bee eta aaah el Nt ater aah te 12- 1-41 1 eee iO 
Livermore Water & Power C0. 606 ........cccccccccccccccececnecceccsereeneee GH Y-22 ae Ou) 
Total Bonds Outstanding in Hands of Publie.......... $77,196,800 

In Sinking. 

Total Funded Debt. Funds. Outstanding. Total. 
Pacific Gas & Electric Co... eee eee DB ieetcee ct ota $29 982 000 $29 982,000 
Cal, Gas & Electric Corp... eee 3,614,700 37,694,300 41,309,000 
S. F. Gas & Electric Cowen 265,000 9,520,500 9,785,500 


$3,879,700 377,196,800 $81,076,500 


In addition to the above $3,879,700, the Sinking Funds contain uninvested 
oe 


cash $43,565 and $5,753,490 redeunied and cancelled bonds, making total accre- 
tions in Sinking Funds $9,676,725. 
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EARNINGS, EXPENSES AND INTEREST CHARGES. 


Three Months ended Mar, 31. 1916. 
Gross Operating Revenue 22.0... cece ceeee eee c cee ceceeeceeees 7$4,877,907 
Operating Expenses, Maintenance and Taxesg...................... 2,416,686 


Pa) Caer OF: 4 i 0 9) bd, amen oe eee Ent ata ee $2,461,221 
Profit on Mdse. Sales, etc. o.......cciece. cc cceeccceccecceeesececcsesecececeveesee 150,460 
Total Net INCOMeC: eases ee ee ari eed anes eds $2,611,681 
On: TN terest). 5 ics ptechn decks tested oie ob ace Gee a ues Sac at oa 977,205 
PVA CC cee erst aetna weeathe eo a acn ek tae Salieas ti eeass $1,634,476 
Bond Discount and Expense ..0... ccc. ccce eee ccceeceeeee ce sae esse eseecerece 43,295 
PSC Ces reece ego es te as eed ete $1,591,181 


tIncluding $103,757 in litigation. 


Preliminary. 


CONDENSED GENERAL BALANCE SHEET, DEC, 31, 


Assets. 1915. 
Capital Assets: 
Plant and Properties 2.0.0.0... cc ccce cece cecceeee es ceeeeecees $129,281,360 
Special Construction Funds. ..............ccee eee eeeeee 1,910,500 
Cash and Alive Bonds in Hands of Trustees of 
mei Kine PAS sciveccvestecteyeenes cul gea archer cae sosehaakt 3,832,398 
Investment in System Corporations .........0000000.. 34,291,140 
Other InvestMentS ooo. eee ecceeceeseceteseeeeeeeee 16,320 
Unamortized Discount and Exp.—Ist Pref. Steck 2,285,992 
Unamortized Discount—Common Stock ................ 1,317,925 
$172,935,635 
Current Assets: 
Free Treasury Securities 22....000000 eee eee eee $ 646,000 
Material and SupplieS ...........0..00..ccc cece ccceceecceceeeeeeceeeeee 1,419,442 
Notes and Accounts Receivable ........00000000 eee 2,107,124 
CASE tae erie eee eas caren se aneRa snare Se teane end 4,309,313 
Treasury Bonds—Hypothecated 875,000 
First Preferred Stock Subscription 2....00000000000... 1125522 
Common Stock Due Treasury for Sinking Funds 449 442 
Due from Capital Deposits 2000.00.00 ecceece ceceeeeeccceee ene 


$ 9,938,843 


Deferred and Contingent Assets: 


Bonds Deposited with Trustee—Redeemed but 
NOt Cancelled. sjece aed eet date: $ 21,828,592 
Deferred Charges: 
Unamortized Debt, Discount and Fxnense............ $ 4,283,527 
PEC Pat! VAN CS cocserids ek athigatenentericad mutta gesadd ans dbad ee oecnaee 434,457 
Sinking Funds Accrued—-not yet due... 274,403 
Uriadiusted, 1tenis- 2:3 a acseiecee eee ise ieee 8,514 
$ 5.000,701 
Total ASSe@tS ooo... olad flee cee $209,703, 771 
*Deficit. 


Google 


1917. 
$4,980,863 
3,055,881 


$1,924,982 


96,366 


2,021,348 


994,691 


$1,026,657 


46,229 


$ 980,428 


1916, 


$132,940,106 


$ 


$ 


$ 


*1,870,886 


3,981,029 
24,311,139 
13,967 
2.634,515 
1,308,422 


$173,318,292 


875,000 
60,926 
1,801,781 
1,870,886 


17,828,592 


4,350,150 
482,826 
292,66 

37,034 


5,143,666 


$207,521,928 
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Liabilities. 1915. 1916. 


Capital Liabilities: 
Common Stock Issued—In Hands of Public.......... $ 34,035,858 $ 34,035,858 


Owned by Subsidiary Companies .................... 31,696,867 31,696,867 
Preferred Stock Issued—In Hands of Public........ 22,206,200 23,770,230 

Due Subsidiary Companies—See contra........ 2,666,844 2,666,844 
Bonds Outstanding—In Hands of Public.............. 76,172,800 77,196,800 
Bonds Held Alive in Sinking Funds...............0........ 3,765,200 3,879,700 
Bonds Held in Treasury oo... eect eee es 3,441,000 1,080,500 
Bonds Called but Not Redeemed...........00000 910 4,910 
First Preferred Stock Subscriptions —.......000..000...... 380,200 181,700 
Common Stock Due Treasury for Sinking Funds 449,442 00 eee 


$174,815,321 $174,513,409 


Current Liabilities: 


Consumers’ Deposits 220... cece e cece eeecceeeeee ee ceee $ 501,392 $ 356,969 
Current Obligations for Material and Supplies, 
Pay ROWS: @tC: xciideweticnia ald een ees Fegan 1,262,710 1,434,986 


$ 1,764,102 $ 1,791,955 


Deferred Liabilities: 
Charges Accrued but not yet Due: 


Bond. Interest). ...4:c:.cnen nhc cade $ 1,248,971 $ 1,286,100 
Sinking Fund Accruing 20.0.....0.00.2ccc.cceeeeee cece eee 274,403 295 656 
Taxes ACCHUING: cess daGerte cies ca deta ieolede maenthds 446,760 496.133 


Other Deferred Liabilities oo. 6,962 432,999 


$ 1,977,096 $ 2,508,888 


Contingent Liabilities: 
Bonds Deposited with Trustee—Redeemed but 
Not Cancelled (o.oo... ccc ee ceceteeneeeeeceeeeeees $ 21,8 


98592 $ 17,828,592 
Unadjusted Items ooo... ceccccccccccccccececccececcereceeseee 13,957 


o1,311 
$ 21,842,549 $ 17,879,908 


' Surplus and ReServesS oui... eee cceceeece ee cce ccc eeeccceeeceneessenees $ 9,304,703 $ 10,827,773 


Otel Tala Wi es: poh edie eevee $209,703, 771 $207,521,928 
BONDS. 


As of Dec. 31, 1916. 


Pacific Gas & Electric Company General & Refunding Mtge. Gold (5°%7.) 
Income Tax Not Deducted. 


Secured by Mortgage Lien on all property and franchises of Company, 
and all future extensions and acquisitions, subject only to lien of underlying 
divisional bonds. Are also a lien on properties of San Francisco Gas & 
Electric Co., Metropolitan Gas Corp., and Mutual Electric Light Co., now owned 
by Pacific G. & E. Co., subject to underlying issues aggregating $9,785,500. 


Dated Dec. 1, 1911. Callable Jan. 1, 1937, at par and accrued interest; 
prior thereto on any interest date at 105% and interest, in blocks of not 
less than $500,000. Due Jan. 1, 1942. 

Interest Jan.-July 1, Office or Agency of Company in New York or San 
Francisco. 


Sinking Fund, 1% per annum of the face amount of all underlying bonds 
and bonds of this issue; should retire $38,000,000 at maturity. 


Trustees, Bankers Trust Co., New York, and Frank B. Anderson, San 
Francisco. 
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ES CT cessed es recreate arsenite eee anes Me eeeea ds ennai eae. $ 29,982,000 
Reserved to Retire c nderlying OTS ccc cect a eevee es etn eee 47,214,800 
Reserved for Future Additions, Betterments and lxtensions.............. 710,988,200 
Cancelled by Sinking Fund Operations... cece ceeeceececeeeeeeseceeeenee 815,000 
Deposited account rate CASES oo... lec ec cecccecceeee ccc ceeeenecccceeeeceeneesseeceesecerceceeeee 875,000 
YY SEGA UY exe ccecctele ett Sates eee a tie anc ag hes let neha uti Ish enact ls Si  etl a s te 125,000 

PIPE NO TIS OS cn eset a Fee  a tte sda Neos ease Sate et clea $150,000,000 


All underlying mortgages closed. 

Under resolutions passed by the Board of Directors of the Pacific Gas 
& Electric Co. on Dec. 30, 1911, and Jan. 26, 1912, and lodged with the Bankers 
Trust Co., New York, Trustee under the Pacific Gas & Electric General & 
Refunding 5% Mortgage the mortgages securing the following bonds were de- 
clared closed and no more bonds can be issued under any of these mortgages. 


California Gas & Elec. Corp. Unifying and Refunding Mtge. 5% 30-Year Gold. 
Income Tax Not Deducted. 


Secured by First Lien on new property acquired or constructed by Pacific 
Gas & Electric Co. outside of San Francisco subsequent to Nov. 1, 1907. Direct 
lien, subject to various closed mortgages on all other property owned by Pacific 
Gas & Electric Co. outside of San Francisco. 

Dated Nov. 1, 1907. Callable at 110 and interest. Due Nov. 1, 1937. 

Interest May-Nov. 1, Company’s office, San Francisco, and N. W. Halsey 
& Co., 49 Wall St., New York. 

Sinking Fund, 1912-16, $450,000 per annum; 1917-21, $550,000; 1922-26, 
$700,000; 1927-36, $900,000 to cover provisions of underlying issues, in addi- 
tion to its own sinking fund. Mortgage closed to further issues. 


Amount- in’ Sinking’ Fund: 2.2 s.cacusicei cis ctccort esas eeseda sxe geccerngadl cece tonesee gas aastieeeeweee $714,000 
Trustee, Union Trust Co., San Francisco. 
OUEST ATI asic ricco eee ess od acescaieoesehinacteedegec sees bcuew ese cara ete t eae eee dees $19,748,000 


California Gas & Electric Co. General Mtge. & Collateral Trust 59% 30-Year Gold. 
Income Tax Not Deducted. 


Dated Mar. 1, 1903. Callable at 110. Due Mar. 1, 1933. 

Interest Mar.-Sept. 1, Mercantile Trust Company, San Francisco, 

Sinking Fund, commenced Mar. 1, 1904; $150,000 to $400,000 annually to 
1933, including sinking funds of certain constituent companies, viz: Bay 
Counties, Valley Counties, California Central Gas & Electric Co. and Sacra- 
mento Electric, Gas & Railway Co. 5 years from 1904 $150,000 annually; 6 
years, $200,000; 5 years, $250,000; 5 years, $300,000; 5 years, $350,000; 5 
years, $400,000. 

In Sinking Fund: 


Cal. G. & E. Corp. bonds (alive) oo... c cc cceceeecscecceneceesesesesseeccsseesceneseees $ 991,000 
Subsidiary Company's bonds (alive) oo... lec eee cece cece cceeeeeeceneeeceneneeeee 481,000 
Subsidiary Company’s bonds (cancelled) oo... ecce cece cscs ccesceee ecceesecseceees 486,000 
$1,958,000 
Trustee, Mercantile Trust Company, San Francisco. 

CUS ET oot cto cee nae a a eh es ee eater dee Se A $ 4,517,000 
Sinking Funds (alive) oo... ccceececcecececescnenemececees atte DAU Banat toe 991,000 
Exchanged for Unifying and Refunding... cececccccecenenssseceeeeseens - 4,492,000 
PUUNOFIZOU. acxilecicas ra ee Ole se tosiauicii casecene eed eels, $10,000,000 


Bay Counties Power Company 1st Consolidated Mortgage 5%; Sinking Fund 
30-Year Gold. 
Income Tax Not Deducted. 


Dated Sept. 1, 1900. Not callable. Due Sept. 1, 1930. 
Interest Mar.-Sept. 1, Mercantile Trust Company, San Francisco, and U. § 
Mortgage & Trust Co., New York. 
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Sinking Fund, commenced June 1, 1905, 1°47 of bonds outstanding for 3 
years; 146% for 5 years; 2% for 6 years; 214% for 5 vears; 3% for 5 years, 
and is sufficient to retire about 75% of issue at maturity. 


In-Sinking. Fund, including ‘Cash ccc ee ee eee ct Bee: $102,877 
Trustee, Mercantile Trust Company, San Francisco. 

LO LDR E 1 226 0106 11 8 h-aamara ere ele eM Re ere ERE ET SUPT ERC Shee ne CRE SEER SCN ROE aCe EAE CNP A $1,308,000 

POUT VE ES, TN coc eater net tt aes ee sla ei on cg FAI ie ae ah es ye GH) 

Reserved for Underlying BondS........ccicccc cece cececcccccccecececceeececcenccecscesececcceceses 357,000 

F001 110) ip 21 ¢ lene eRe ete eae nH DOE eee AE eh MESSE RES BEL Se i Son 2,250,000 


Bay Counties Power Company 2nd Mortgage Goid (64¢). 
Income Tax Not Deducted. 
Dated Apr. 1, 1901. Callable on any interest date at 105. Due Apr. 1, 1931. 
Interest Apr.-Oct. 1, Union Trust Co., San Francisco. 
No Sinking Fund. 
Trustee, Union Trust Co., San Francisco, 


CU CS PAT ee Scat eed a hats es ald greet hel atari os dee a NN Net eae Da aod C2 S$EHS2 N00 
SLIT OUI Se “CIV @): ys cress ed capve teh nedicedensanseess heen tetichg teens bliin tees 2s 68,000 
PUTCO R12 ois cnc nak bin estar toon ie naceat ee aawtniseendioesianas woreneemeen cheats $750,000 


*3135,000 called for redemption Apr. 1, 1917, 


Nevada County Electric Power Company 1st Mortgage Gold (6°7%). 
Iricome Tax Deducted. 


Dated Oct. 1, 1898. Not callabie. Due Oct. 1, 1928. 
Interest Apr.-Oct. 1, Union Trust Co., San Francisco. 
No Sinking Fund. 
Bay Counties Power Co. Ist 5’s reserved to retire this issue. 
Trustee, Union Trust Co., Sun Francisco. 
OUUSTAN GING sc sccc hci tee heehee desc enecadenstauiecotear seat ee nena detects ae Deo weave cheers $171,000 


Yuba Electric Power Company ist Mortgage Gold (67%). 
Income Tax Deducted. 


Dated June 1, 1899. Not caliable. Due June 1, 1929. 

Interest June-Dec. 1, Mercantile Trust Company, San Francisco. 
No Sinking Fund. 

Bay Counties Power Co. 1st 5’s reserved to retire this issue. 
Trustee, Mercantile Trust Company, San Francisco. 


COVES TA TUG LIE vce ak tected one a bs eo oe alt ase cee a Als ot hae a SN $179,000 
| Ge aged Val = 9-0 8 Gh ame Oo em er EDIE I nC A i MPN ISDST WO AS eet ESR CRR RN PER IO 7,000 
$186,000 


Valley Counties Power Company 1st Mortgage 5% Sinking Fund 28-Year Gold. 
Income Tax Not Deducted. 


Guaranteed by endorsement by Bay Counties Power Co. 
Dated May 1, 1902. Not callable. Due May 1, 1930. 


Interest May-Noyv. 1, Mercantile Trust Company, San rrancisco, or U. S. 
Mortgage & Trust Co., New York. 


Sinking Fund, commenced Nov. 1, 1905, and is sufficient to retire about 
75% of bonds at maturity; for 5 years, 1% of bonds outstanding each year. 
5 years, 14%; 5 years, 2%; 5 years, 24%%; 5 years, 3%. 

Amount in Sinking Fund, including Cashew... eee eee ccceeecceeeeeeeeeeeeeees $547,979 

Trustee, Mercantile Trust Company, San Francisco. 
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CUES Ce else Secs ee aha coe Sent 3 cas ane ease te esbitk Heawlin een ence eee $1,938,000 

Sinking Funds: Cali ve) cccccicccc ci cascsicbes cecal sccset eh nedhssndeavheceeasciadaahisdnuicdy cavdenecoadebes sees 562,000 
PANMUNOLI LEG sc. decsevencesecewede cscs sedecce tees Aiesrauntensucesteis0) Gaagataoatea eae ctatwaaededesattucs $2,500,000 


California Central Gas & Electric Co. ist Mortgage Gold (5%). 
Income Tax Deducted. 
Dated Aug. 1, 1901. Not callable. Due Aug. 1, 1931. 
Interest Feb.-Aug. 1, Mercantile Trust Company, San Francisco. 


Sinking Fund, commenced Aug. 1, 1902, 2% annually bonds outstanding. 
Bonds to be kept alive. 


Amount in Sinking Fund, including Cash. .......000.0000000000 ee sigaaiieeseans $459,514 
Trustee, Mercantile Trust Company, San Francisco. 
COTTE SED oases ahs rade och Getsca ees cee viel Se eed ed $ 727,900 
Sink inte Func: COV 0 ico vest sk cose ccseteadacecinaen be Selpube wsbbaes dd oc dearad anew aes Tessa eesadenants 271,000 
Ti, EPCRA SUI ecco eller emia rt Aan ence Gp cas fu adidas tee Send oe eed eiaG ual 2,000 
POUCHORIZCG!: sok tit eag attests ae eres pete ieee eee ca cate kaa az $1,000,000 


Sacramento Electric, Gas & Railway Company ist Mortgage Gold 5%. 
Income Tax Deducted. 

Dated Nov. 1, 1897. Due Nov. 1, 1927. 

Callable for sinking fund at 103 and interest. 


Interest May-Nov. 1, Mercantile Trust Company, San Francisco, or Guar- 
anty Trust Co., New York. 


Sinking Fund. will retire $525,000 at maturity, 1902-6, $5,000 annually; 
1907-11, $10,000; 1912-16, $20,000; 1917-21, $30,006; 1922-26, $40,000. 
Trustee, Mercantile Trust Company, San Francisco. 


CUES CAG IS sre cases arate cle nas sees eo septate ot css eng es $2,149,000 
Sinking Fund Cancelled 20.........cc.ccc cece cee cee cect eccecceecerccececseeeecececs mahal oche ited 175,000 
Reserved for Prior ISSUCG  ccccdisecacincsecceceeQionn tea denag's tals ee Weaaddedecerto enon dncoeaeese teen 140,000 
SINKING AUNGS. CAV OC) acscctoer lo ceateiatackicte wander ta cond sahara need atedeatersunialoatess erodu vac 36,000 

FUE OTI ZO) acca eet ids Sete Seneca haces ocae sei uce nied Stoica hla aeeamancees $2,500,000 


Central Electric Railway Co., Sacramento, Cal., 1st Mortgage Gold 6%. 
Income Tax Deducted. 
Dated 1892. Due numerically, $25,000 yearly, June 1, 1912-1922, inclusive. 


Interest June-Dec. 1, Mercantile Trust Company, San Francisco, or Union 
Trust Co., New York. 


Sinking Fund, operates June 1, 1912, of 6¢¢ on all bonds issued in excess 
of $250,000. 

Sacramento E. G. & Ry. 5’s reserved to retire this issue. 

Trustee, Mercantile Trust Company, San Francisco. 


Outstanding ...... alee ia a its ite OSte ET eM fee NA Oo a eI R tok Sch Aalst aie oe Mutat acta 9 139,000 
Retired through issuance of Sacramento E. G. & Ry. 066.2... ee cece 125,000 
lit Treasury: cei eee Asa es a a ake tet ah ae aa Stee e asa te ued eet ae aanl a vate 1,000 

TSQUCU Hest hic Jac cne tyes feast rane aouietcah id aac ca ccd deus ag acect elias, worl aa aoe eden wueareaee $265,000 


Standard Electric Co. of Cal. 1st Mortgage Gold (5°7). 
Income Tax Deducted. 
Guaranteed by California Gas & Electric Corporation. 
Dated Sept. 1, 1899. Due Sept. 1, 1939. 
Interest Mar.-Sept. 1, Company's Office, San Francisco. 
No Sinking Fund. 
Trustee, Savings Union Bank & Trust Co., San Francisco. 
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ONC SEN a esac tech ten tig is oe fa eet ae a hn is see aaa $2,137,300 
Retired, deposited under Unifying and Refunding Mortgage.................... 2,099,000 
Retired, deposited under General and Refunding Mortgage...................... 2,000 
Alive in Sinking Funds: css et ei en ee 261,700 

PUN OF IZ GG. cece ois rete Nea an lan ead oa cobaas tesa ewe terdssumsdvce Meee. ieaat $5,000,000 


Blue Lakes Water Co. 6% 45-Year ist Mortgage Gold. 2 
Income Tax Deducted. 


Dated Mar. 15, 1893. Not callable. Due Mar. 15, 1938. 


Interest Mar.-Sept. 15, Company’s office, San Francisco, or N. W. Halsey 
& Co., 49 Wall St., New York. 


No Sinking Fund. 
Trustee, Mercantile Trust Company, San Francisco. 


CUTE SU sis een esse Shea ao ips toes Busnes ee eee hee 713,000 
In Sinking Fund ~ (alive) xciss age dass tae ee eel ai esata, seks arascereunneunnass 12,000 
MTOtal: SGUCG .ictecee stint cree niente alee ke assed eer esa $725,000 


United Gas & Electric ist Mortgage (5% Gold). 
Income Tax Not Deducted. 


Dated July 1, 1902. Not callable. Due July 1, 1932. 

Interest Jan.-July 1, Company's Office, San Francisco, or Bankers Trust 
Co., New York, 

Sinking Fund, commences July, 1907. Sufficient to retire entire issue at 
maturity. For 5 years, 2% of bonds outstanding each year; 5 years, 35%; 5 
years, 4%; 5 years, 5%; 5 years, 6%. 

Trustee, Mercantile Trust Company, San Francisco. 


UGS Cet AUS sss ocp ec ance yest Saas epee cane Seed eae ecskac ag encase ya ted desehaceedea ues $1,545,000 
Sinking Mund, CanCeled ii secciscscuc conc deanceeretbesceaiaghecte ie bacanletivondeaessieseseistuabeueones 450.000 
PMC PCABULY faze cesice coe aecete cede ee chee Seto tein oneness teen ed Sees 5,000 

PML NOTEZ 6G: * ee sccesiscscasncoPedseu oo setaceuctesdeads einai aMekicthse eee demieeueacnuaea at $2,000,000 


South Yuba Water Consolidated Mtge. (657). 
Income Tax Deducted. 
Dated July 1, 1893. Callable on any interest date at 110. Due July 1, 1923. 
Interest Jan.-July 1, Farmers’ Loan & Trust Co., New York. 
No Sinking Fund. 
Trustee, Farmers’ Loan & Trust Co., New York. 


Outstan Gime ccc icc es sheers cect case dee ee eee ee $1,495,000 
Alive in Sinking Funds of Allied Companies..........0000000000o oc ceee ce ccee cece eee cee 3, 0U0 
ANTE OPIZOCG: techy scat es le aaah cate acuta Ns es ee tee Se ah cat ag $1,500,000 


Central California Electric Co. 5°> 1st Mtge. 30-Year Gold. 
Income Tax Not Deducted. 
Guaranteed principal and interest by South Yuba Water Company. 
Dated May 1, 1903. Callable any interest day at 110. Due May 1, 1933. 
Interest May-Nov. 1, New York. 
No Sinking Fund. 
Trustee, Madison Trust Co., New York. 


| 6 « Wimied Oy ef =: 815 9h’ gameemureeneir acter pa ee ereieniae interns CAP ST DE Sau BNpNTE nieces Er UTE eNEEAnRRSER garam iE me min enn ee $ 1,000 
Deposited under Unifying and Refunding Mortgage ....... ee eeeeeeeteee 848,000 
Deposited under General and Refunding Mortgage .....--0......:ccccscccseseseeeeeeees 1,000 

POUUNOT ZO eee sasha ea ce Sac ee eats cs acest spas ates carn ep steed ceed: $850,000 
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Suburban Light and Power Co. 1st Mtge. 30-Year 66% Gold. 
Income Tax Not Deducted. 
Dated Aug. 1, 1908. Not callable. Due Aug. 1, 1938. 
Interest Feb.-Aug. 1, Company’s office. 
No Sinking Fund. 
Trustee, Oakland Bank of Savings, Oakland. 


COWES CAI Bhs ec i i ak ad ol ae et tae a Oe eae ttt Seuss an $222,500 
VTE SR INE BINS os ce tee ta et sete syeettin s  atae te ae te Ace ln a 27,000 
POUL OVVZ Ce «aioli cheese taraledt woe se catia an teat nea i eeen ody ees, ud aueoeel $250,000 


San Francisco Gas & Electric Co. General Mtge. Sinking Fund 
30-Year Gold (44%). 
Income Tax Not Deducted. 
Secured by First Mortgage on all property of S. F. Gas & Electric Co., 
subject, upon a portion of the property, to undermentioned prior liens. 


Dated Nov. 1, 1903. Nos. 1 to 4000 to be drawn by lot for Sinking Fund 
at 105. Due Nov. 1, 1933. 


Interest May-Nov. 1, Union Trust Co., San Francisco. 
Sinking Fund, $105,000 annually 1906-33. 
Trustee, Union Trust Co., San Francisco. 


QUUSTAT COIN ficse ois eo secre ee gee Saree eae ee sbndrsiie cles Seasin mate t fe $ 7,019,000 
TSS sch he eee dea naan dost nace esa sen cla enreete ce ce Nek canes ot east ae Dace ee 1,639,000 
Cancelled by Sinking Fund) o00......cc. ccc coe ceeee ceccc ccc ee cee cceee cece ccececeaeceveseeees 1,100,000 
In Sinking Funds of Allied Companies................. SORE eee NOE rete y One 137,000 
Retired under General and Refunding Mortgage..uu. cect ceecereeeceees 105,000 

NIC OPI Z OG Seccucses ors cesses cen cpes oath an aaces ss Sandu ick cave nepacsent menue ouesaass $10,000,000 


Pacific Gas Improvement Co. 1st Mortgage 46 Gold. 
Income Tax Deducted. 
Dated Sept. 1, 1900. Due Sept. 1, 1930. 


Callable by lot, at option of Company, in 11th year at 110, 12th year 
$109.50, etc., down to 30th year at $100.50. 


Interest Mar.-June-Sept.-Dec. 1, Union Trust Co., San Francisco. 
Sinking Fund, commenced 1901; at least $20,000 annually. 
San Francisco Gas & Electric 414’s reserved to retire this issue. 
Trustee, Union Trust Co., San Francisco. 
Outstanding ....... dlbaucessotsawauleksteaawsusssantnanagatee eeccne erie aetenda deca Oe OOO 


Cancelled by Sinking FUNG occ ce 346,000 
Retired under General and Refunding Mortgage... eet ecssscecccsesnecoee 321,000 
Alive:in. Sinking Pun . csscis0c35s sesh 5 csscss oo cecetecccaszecehcd sesesaveusdedsc eds ae bins oostesceebeeaes 74,000 

ANICNOPI ZG: ciety re aes erat ele naelhe tata .$1,250,000 


Edison Light & Power Co. 1st Mortgage (6% Gold). 
Income Tax Deducted. 
Dated Nov. 3, 1891. Not callable. Due Nov. 3, 1921. 
Interest Feb.-May-Aug.-Nov. 3, Company’s office, San Francisco. 


Sinking Fund, commenced Nov. 3, 1901, 4% for 5 years; 6% for 5 years; 
8% for 5 years, of bonds outstanding from net income annually. 


San Francisco Gas & Electric 4'4’s reserved to retire this issue. 
Trustee, Mercantile Trust Company, San Francisco. 


CPUS EN a Se ieee ee Boe ed deter ava ores Sesto ties nad $623,000 
elie 00; 606°C ab. 0 16 earn mee a Oa anim neta Mee ner COR NCS SE a Re DIOR Rea nea a PEN Onl RR NREE ewer 29,000 
Cancelled by Exchange for Stock loci cseccccecececcescecccecesececeecscseceeecees 148,000 

AMUN OTI ZOU teksts diss eet ice ed eee sre 2 cs eee $800 000 
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Mutual Electric Light Co., San Francisco, 550 1st Mtge. 30-Year 
Sinking Fund Gold. 
Income Tax Not Deducted. 


Dated June 1, 1904. Callable at any interest date at 110. Due June 1, 1934. 

Interest June-Dec. 1, Mercantile Trust Company, San Francisco, or U. 8S. 
Mortgage & Trust Co., New York. 

Sinking Fund, beginning June 1, 1909, 214% of all bonds outstanding. 

Trustee, Mercantile Trust Company, San Francisco. 


Outstandine ..62 eee ee eda os wl a eee Dipentisarge ashe Ts! choca tects, $183,000 
Cancelled by Sinking Fund oo.i..0......o ccc ccccc ccc cccec scene cecceccececceccecceescsaeecececevece 51,000 
AJIiVG-in: Sinking -FUnGS  ogcceco sa we onewlleeh g e Aks edsd oeeesen 16,000 
Unissued (Mortgage CloSed) o00.........ccccceece cece cc ccceceeeecee ce ceceeeeesececesesssssseneeeceenes .. 150,000 

BME OPEZ OG exists Sica de este ete hess elas cea a Boson thee OOO ctr versetiGunbass $400,000 


Metropolitan Gas Corp. Sinking Fund Gold 5%. 
Income Tax Not Deducted. j 


Dated Nov. 25, 1911. Callable at par on any interest date. Due Dec. 1, 


Interest June-Dec. 1, Office of Company. 
Sinking Fund, $25,000 per annum. 
Trustee, Mercantile Trust Company of San Francisco. 


Outstanding ........ a Fecal kas tir Nancersdctuacauluaceten nn ccitiguvccuseliganety eases pl et OOOO 
Cancelled by Sinking Fund . Sieh MMe N i atag tit ag coo g et at ioe het tS esata 4on toot asad 125,000 
Alive in cea Fund . se erecta ceeh caper hand Stl ea Oa oi hatte a cn Gah arian 38,000 
10 Mid Ob ig r= 6B i aml ed oy ee Ne eC eee CS Re en ee me 18,500 

PAC OLIZ CG y <oscecaatedesccssttsiasteaceosteecineaee ae saan si ceuueucebon eerste $1,368,000 


Livermore Water & Power Co. 1st Mtge. 6%. 
Income Tax Deducted. 


Secured by First Mortgage on properties of Livermore Water & Power Co. 
Dated Sept. 1, 1897. Not callable. Due Sept. 1, 1922. 


Interest Mar.-Sept. 1, Company’s office. 
Trustee, Union Trust Co., San Francisco. 


OutStAnGiie: .cs2k eres ree ie i et a Ae ye oe cea a a $ 25.500 
Alive: dn. Sinking Pound eject ge eee ea ata tae al dared ate sides sea cdbes 76,500 
PUUCHOFIZEG! 2ocepcc sree a a ae ee et aaa $100,000 


PACIFIC HARDWARE AND STEEL COMPANY. 
San Francisco, Cal. 


Organized under the laws of California Jan. 7, 1910, to succeed Pacific 
Hardware & Steel Co. of New Jersey. Conducts wholesale hardware business, 
San Francisco and Los Angeles. Reorganized Dec. 11, 1915. 

Officers—\W. T. Smith, Pres.; Henry Breckinridge, 1st Vice-Pres.; <A. T. 
De Forest, 2nd Vice-Pres.; W. H. Scott, 8rd Vice-Pres. & Treas.; A. E. Sugden, 
Sec.; H. T. Gibbs, Asst. Treas.; C. A. Galloway, Asst. Sec. 

Directors—Henry Breckinridge, A. T. De Forest, C. F. Hunt, Jesse W., 
Lilienthal, Edward J. Martin, J. K. Moffitt, Jefferson F. Moser, W. T. Smith, 
Robert M. Thompson. : 

Head office, 7th & Townsend Sts. 

Annual meeting 2nd Tues. in Mar. 

Capital. Authorized. Outstanding. 
BNAres. S100! soci css cssceice ee en eee eee $1,800,000 $1,765,286.61 

Dec. 11, 1915, capital reduced from $5,000,000 to $1,800,000. 

Dividends—Quarterly 642 per annum from Dec. 1, 1916. 

Extra, Mar. 13, 1917, $2 per share. 
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PACIFIC LIGHT AND POWER CORPORATION. 
Los Angeles, Cal. 


Incorporated under the laws of California May 24, 1897, as the San Gabriel 
Electric Co.; reincorporated Mar. 6, 1902, as the Pacific Light & Bower Co., 
which in turn was succeeded by the Pacific Light & Power Corporation Jan. 12, 
1910. Controls through stock ownership the Mentone Power Co., Kern River 
Co. and San Joaquin & Eastern R. R. Co. Does a general electric lighting and 
power business in southern California, centering about Los Angeles; a large 
part of its business being the supply of current to the Los Angeles Ry., with 
a trackage of 389 miles of street railway, and to the Pacific Electric Ry., 
which operates approximately 1,005 miles of urban and interurban electric road 
in Los Angeles and vicinity. It also sells current for lighting and power 
throughout southern California, principally in the counties of Los Angeles, 
Riverside, San Bernardino, Orange, Kern, Ventura and Fresno. Next to the 
railway load, the most important power business is that of operating motors 
for irrigation purposes. 


The Company operates 2 steam plants of modern design of 54,000 H. P. 
capacity. The 6 hydro-electric plants operating have a capacity of 103,500 
H. P. and are located at Big Creek in Fresno Co., on the Kern River in 
Kern Co., and in the mountains about the San Bernardino Valley. The 
principal hydro-electric development is that at Big Creek in Fresno Co., about 
240 miles north of Los Angeles, where there is a present developed capacity of 
85,400 H. P. It is planned to double the capacity of the present plants and 
install 2 additional plants for the utilization of available water in the course 
of the next few years, increasing this development by 155,000 H. P. A storage 
capacity has already been provided of 53,000 acre feet and it is planned to 
increase this to 110,000 acre feet. The current is transmitted from this develop- 
ment at 150,000 volts on double steel tower aluminum transmission lines. 
The Company operates about 1,473 pole line miles of high tension transmission 
line and 841 pole line miles of overhead distributing system; also an under- 
ground conduit system in the City of Los Angeles. 


Officers—H. E. Huntington, Pres.; W. E. Dunn, G. C. Ward, Vice-Pres.; 
EK. R. Davis, Gen. Mgr.; A. N. Kemp, Treas. & Compt.; O. V. Showers, Sec.; 
C. P. Staal, Aud.; C. D. Benz, Pur, Agt. 


Directors—Albert Crutcher, E. R. Davis, W. E. Dunn, H. E. Huntington, 
Howard Huntington, A. N. Kemp, G. C. Ward. 


Head office, 624 Pacific Electric Bldg. 
Annual meeting 1st Thurs. in Mar. 


Capital. Authorized. Outstanding. 
Prior Preferred 76, Cumulative, $100 20.0000, $14,440,500 None issued. 
*First Preferred 6°¢ Cumulative, $)00 0000000. 5,000,000 $5,000,000 
*Second Preferred, 5% Cumulative, $100.........0000000.. 10,000,000 9,975,000 
COMMON: SOU: cide ieee eer es esata eccuteatel eines Bae 10,599,500 10,559,500 


Majority of stock is owned by H. E. Iluntington. 

*Has preference ag to assets and 6% cumulative dividends. 

+Has second preference as to assets and 5% cumulative dividends. 
Dividends—-Ist Preferred 6% per annum, Apr.-Oct. 1. 


Earnings—Year ended Dec. 31. 


Oper, Exp. Interest, Deprecia- 

: Gross. and Taxes. Net. ete. tion, Surplus. 
1913 2. $2810,4906  $1A86418  $1,273.988 $ Hl 7S6 $75,585 $185,617 
LOT 4: ccaccesguess PA PL eu 1,027,597 1,797,656 1,307,788 484,092 5,776 
W919 wo. 8 049, 745 O83 005 066,190 1,357,604 oO7T O77 200,609 
M916 wcccccs GO bot, 1a 1,125,197 2,250,978 1,250 380 540,607 409,991 


Meters—1908, 8,184; 1909, 11,176: 1910, 138,471; 1911, 15,726; 1912, 
19,156; 1913, 24,112; 1914, 30,281; 1015, 34,457; 1916, 38,429. 
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BALANCE SHEET, DEC. 31. 


Assets. 1915. 
Property ‘ASSCUS: ces eee eer a $49,125,811 
Treasury Stock, Bonds and Investments iit decks ea aaataitea as 2,886,265 
MS Ne ha rs les eae eae ders bod acti adabcien sie a tA cases lsat eet at al *5,875 
Notes and Accounts Receivable..........000000.00000u. eee 1,508,925 
Other Current ASSetS 0200.00. ooc ccc ie cc ceecc ccc ceecec eee ceececeeeecerecerce ce) necuneaeaeee 
Materials and Supplies ........000000000 eee Ree Tee ee 540,980 
Bond and Stock Discounts .0.0....0.0.00 eee cece ceceeeee secs 3,990,238 
PROD VINCNES ~ ete. tshece cect ee Settee ct eee eade eae, 79,886 
SiR OU coe it aie ecco eee,  Sleohate 
AEISCOCLIANGOUS: 3106:6.6.015 fee eh ecicawdadestrcchccetecty ta taleidaateteeste:. . xRebeddess 

Total ASS@US: c2ccccichee Ral ee eos $58,086,2 
*Overdraft. 
Liabilities. 
BDA SCO Re S25. iste oars eh so 8c apetacucd nents nai aeseaia cian feo tees $25,934,500 
SOUS 3 acs een reticence ecaasue neh arthouse. cb aciaes Aversa, J esencce stuns 24,009,000 
Deferred Obligations 200.0000... cece ccceec ccc cececeueccueesseceeceeee 417,678 
Advances from Stockholders ................ dis be Nace ts patna eh eee entams 1,144,009 
Notes and Accounts Payable... 2.0 cece ceec ee ceceee eee eee 2,350,311 
NEIGCOMAN COU rc tt Naa Gitta ete ed ca aes ens uettateeiad > phuweieeeey 
ROSOCLVOS ooo. ec cee cecccecccccecceececeeseseeecanceeces Seatac aia om Alea abel yan 3,050,143 
Surplus owe PO ene Oe Serta s Arn Veer eer 1,580,589 


Total Liabilities oo... occ cec ce eee cece se ceeeee ee -£98,086,230 


*Includes $814,000 alive in Sinking Fund. 


BONDS. 


San Gabriel Electric Company 1st Mortgage 6%. 
Income Tax Not Deducted. 


Secured by Mortgage or Deed of Trust. 
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1916. 


$49,142,146 
3,277,277 
45,255 
858,143 
20,199 
566,753 
3,990,457 
125,981 
687,248 
889,170 


$9,602,629 


$25,534,500 
*24 353,000 
375,978 

4, 158,788 
320 

sep ise 
1,601,587 


$59,602,629 


Dated Feb. 26, 1898. Callable after 5 years on any interest date at 104 and 


interest. Due Apr. 1, 1928. 


Interest Apr.-Oct. 1, Office of Company, 624 Pacific Electric Bldg., Los 


Angeles. 


Sinking Fund, 4% of outstanding bonds to Apr. 1, 1918; 5¢% to 1923; 6°%¢ to 


Apr. 1, 1928. 
Trustee, Union Trust Co., San Francisco. 


Ourtatanding®  sheces. nx ceccenincs econ endece rans Aa ies ea eateaesenereeua cae 
pest 6166 6 9 -aid «hl V1 31,8 Cena Ren Bes op nA ee NRE cey ent DE ROD a Re TE et Pn ate SESE NCE mT Re 


PAU HOTIZOO: sosaccs ots ee ois eos neler aes Sees hata das 


Mentone Power Company ist Mortgage 5%. 
Income Tax Not Deducted. 


Secured by Mortgage or Deed of Trust. 
Dated Dec. 1, 1901. Due Dec. 1, 1931. 


vues 274,000 


226,090 


ee $500,000 


Interest June-Dec. 1, Office of Company, 624 Pacific Electric Bldzg., Los 


Angeles, or Union Trust Co., San Francisco. 
Trustee, Union Trust Co., San Francisco. 


PUTS CY ee a Fee aia Race Saas eset aan ust dice seta eesnae se ioteeteee ae aes sleet 
SS TUT OU sie so acces Scene eased tes esceds eust esse ot es secretes eins Cee eheeues 


PUL NOL ZO. eshacsucesnconacet esc etetercetcs cc use. cee dees. teen eadeepaaretteul eee eeacees 
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Seciesaee $ 37,000 
ee 263,006 


ecaece $300,00N 
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Pacific Light & Power Company ist Mortgage Gold 5%. 
income Tax Not Deducted. 


Dated Sept. 1, 1902. Callable at 110. Due July 1, 1942. 

Interest Jan.-July 1, Union Trust Co., San Francisco, or Nationai Bank of 
Commerce, New York. 

Sinking Fund, Jan. 1, 1905-1909, 2% annually of bonds outstanding; 1916- 
1942, 24%%, said fund to be invested in these bonds at not exceeding 110, 
otherwise in other securities. 

Trustee, Union Trust Co., San Francisco. 


MOUIES EAU cect i al esa eget  Loe secs cae haa wea sige de $ 7,446,000 
Reserved to Retire San Gabriel Electric Co. Bonds............00..............20...- 274,000 
Retired by Sinking Fund oo... seceecececececee conceeceeeecccceeeees Datcsasie Rhee 2,280,000 

POC ORI CG lectern ali ale ht ees oe incase eeeh a esac $10,000,000 


*$2,350,000 of the bonds outstanding are guaranteed by Los Angeles Rail- 
way by endorsement on each bond. 


Pacific Light & Power Corporation ist & Refunding Mortgage 5%Sinking Fund 
Gold. 
Income Tax Not Deducted. 


Secured by First Mortgage on the new development and also a general Hen 
on the existing physical properties. 

Dated Sept. 1, 1911. Callable as a whole or in part by lot for Sinking 
Fund at 105 and interest. Due Sept. 1, 1951. 

Interest Mar.-Sept. 1, United States Mortgage & Trust Co., New York, and 
in Los Angeles. Principal and interest payable also in London, at $4.86 per 
pound sterling; in France and Switzerland, fcs., 5.18; Germany, mks., 4.20; 
Holland, florins, 2.48. 

Sinking Fund, commencing Sept. 1, 1914, equal to 1% of bonds issued 
(whether or not outstanding) as well as bonds reserved for refunding; bonds 
to be kept alive. 

Trustee, United States Mtge. & Tr. Co., New York. 


ORES CAT Ve oestrone et aE a te ee sp ee eal oa nh atlas $13,444,000 
Reserved. for Prior ten sciccesiooiscvceccas eee cacacenicws esac ss eck ebesche Gecaivaseseeencke 8,179,000 
Alive IneSin kits Pi oss oleae aoe ca een hae ened al cas oe cae ccentiiels 814,000 
Reserved for Further Construction at Big Creek... eee 3,387,009 


Reserved for 85% of cost of general additions and improvements, 
provided net income available for fixed charges for the preceding 
12 months is 1% times all interest and rentals, including interest 


on the bonds applied for 20... eee eee ceecec cence cotececteecceeccecacccececsecenceseeees 9,176,009 
POUCHOCIZORS 36 cereta ck tet Slo heb et eet cece Sat wait Laat pa oa nat ea nee Tact: 35,000,000 
NOTES. 


Pacific Light & Power Corporation 2-Year Gold Collateral Trust 6% Notes. 
Income Tax Not Deducted. 
Secured by deposit with Trustee of $3,118,000 par value Southern California 


Gas Co, First Mortgage 6% bonds 11%4 times amount of these bonds outstanding 
and 51% of outstanding stock of Southern California Gas Co. 


Convertible on any date before Apr. 1, 1917, into First Mortgage 6% 40-year 
bonds of Southern California Gas Co. at par. 


Dated July 1, 1915. Callable on any interest date after 4 weeks notice at par. 
Due July 1, 191%, 


Interest Jan.-July 1, New York. 
Trustee, Mortimer N. Buckner, New York. 
OSA a acta ees deca te es Aa nese ic a nttaed Sia augitcl dan ceat enue: $2,598 000 


Google 


CORPORATIONS 201 


SAN JOAQUIN AND EASTERN RAILROAD COMPANY. 
Los Angeles, Cal. 


Controlled by Pacific Light & Power Corp. 


Organized under the laws of California Mar. 16, 1912, to construct a steam 
railroad from El] Prado, Cal., on the Polasky Branch of the Southern Pacific, 
to Cascada, on Big Creek, Cal., 55 miles northeasterly in the Sierra Mountains. 
Road completed about July 1, 1912. 


Officers—G. C. Ward, Pres.; W. E. Dunn, Vice-Pres.; O. V. Showers, Sec.; 
A. N. Kemp, Treas.; W. H. Dresser, Aud.; C. D. Benz, Pur. Agt. 


Directors—H. E. Huntington, Chairman; E. R..Davis, W. E. Dunn, A. N. 
Kemp, G. C. Ward. 


Head office, 624 Pacific Electric Bldg., Los Angeles. 
Annual meeting 1st Thurs. in Feb. 


Capital. Authorized. Outstanding. 
Shares 9100 2.42 3.o ete ee eat ete $1,000,000 $1,000,000 


BONDS. 


San Joaquin & Eastern Railroad Company 5%. 
Income Tax Not Deducted. 


Secured by First Mortgage on above property. 


Dated Mar. 1, 1912. Callable at 100 and interest on any interest date. Due 
Mar. 1, 1952. - 


Interest Mar.-Sept. 1, Security Trust & Savings Bank, Los Angeles. 
Sinking Fund, commencing Mar. 1, 1917, 1% of outstanding bonds. 
Trustee, Security Trust & Savings Bank, Los Angeles. 

OU SEA ie cesta ones ec et Sa hee nc a ha dt el $1,000,000 


Beh d 600) A 25 Ummm mene ce Renate tT nea ert IPR RS ete re erie ae roe NO Re ME nee ee $1,000.N00 


PACIFIC LIGHTING CORPORATION. 
San Francisco, Cal. 


Organized under the laws of California May 20, 1907. A holding company. 
Succeeded Pacific Lighting Co. Owns entire outstanding stock of Los Angeles 
Gas & Electric Corporation, and other assets. 


Officers—C. O. G. Miller, Pres.; George H. Collins, Vice-Pres.; Horace H. 
Miller, Sec. & Treas. 


Directors—George H. Collins, Charles Holbrook, C. O. G. Miller, A. Schilling, 
F. W. Van Sicklen. 


Head office, 519 California St. 


Annual meeting Ist Wed. in Mar, 


Capital. Authorized. Outstanding. 
Shares—Pref., 5% Cumulative, $100 ..........000.0... $10,000,000 $4,162,000 
Common, $100 eevee teseeceececcceecceeeecees $10,000,000 4,800,000 


Preferred has priority over Common as to both dividends and assets. 


Dividends—Preferred, 5% per annum; quarterly from Feb. 15. 


Common, 10° per annum: quarterly from Aug. 15, 1916; 8¢¢ per 
annum from Feb., 1913, to May, 1916. 
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Earnings—Year ended Dec. 31. 1915. 1916. 
(Consolidated, Pacific Lighting Corp. and Los Angeles Gas & Electric Corp.) 
Gross -ReVe@nues.. 2.:646.4546 ais Re ee ee $4,387,207 $4,884,244 
Operating Expenses, Including Taxes..............0000...000.00000...0. 2 550,934 2,657,648 
DGD FECIACION esos oie fs a tela Dur ae chad ats Anat ot 730,863 748,723 

Net Operating Revenues .0.000...00000000000000 cele $1,105 410 $1,477,873 

Fixed: CHAISOS © aciixi co sna He le eidensasel ecabee bdsm ie tnauuseiteceenwe esl 424,541 418,414 
BAAN CO 3 slit ei ee ia eevee eects ee oe $ 680,869 $1,059,459 
Preferred Dividends ......... sdaheuteitt deetcnstce ep leaekt Mcecsecdh ents $ 208,100 $ 208,100 
Common Dividends ................ sigh Bit RON ulate atta, at eieoanaceae aes nee 384,000 432,000 
$ 592,100 $ 640,100 

SUPT S es hhc eects teh len atte ee ant nee tt hasten eh $ 88,769 $ 419,359 

BALANCE SHEET, JAN. 1 

Assets. 1916. 1917. 
Stocks of Gas and Electric Corporations... f $9,267,386 $9,267,386 
Los Angeles Gas & Elec. Corp. and its Underlying Bonds 60,484 57,438 
Bonds of Other Corporations.............0.... cee eceee ce ceeeeeceneceeeeeeeneee 421,128 433,558 
SSUMGTY- DCDIGES |e, bso oth eee nant ahha ecde ieee eaeeeccteee eae a,380 6,921 
OF Hs Ramee RS ee ON DE Me Rs ONG Te ET Hide da souboaadnecntdesatececds! a 55,701 177,735 

PEOUS]: cA SSOUS. -2sicosc dca ase ye ss a ledeen entire ereyel tenanela $9,810,034 $9,943,038 

Liabilities. ) 

Preferred Stock ..........00..000.ccee Sah shonintetaketenseeea mat aiel se Goat ion $4,162,000 $4,162,000 
Common Stock .0.0... eee eee eee fSciteist Souci as Stet Anca Teast 4,800,000 4, $00,000 
Profit and LOSS ACCOUNE 0......000.. lie ccc eee eeeee cee cecee ee ceeeeneceeneees 813,851 946,355 
Dividend accrued on Preferred Stock for Nov, and Dec..... 34,683 34,683 

Total Wiabiities: 220i. ho tases Sil i eee $9,810,034 $9 943,038 


LOS ANGELES GAS AND ELECTRIC CORPORATION. 
Los Angeles, Cal. 


Capital Stock owned by Pacific Lighting Corporation. 


Organized under the laws of California in 1909. Succeeded Los Angeles 
Gas & Electric Co., and Pasadena Consolidated Gas Co. Supplies gas and 
electric light and power in Los Angeles and controls all of the gas business 
in Pasadena. South Pasadena, Alhambra, Huntington Park, Eagle Rock, Watts, 
Inglewood, San Gabriel, San Marino, a portion of Vernon, and other suburban 
districts, serving a population of about 631,000. Owns and operates gas plant 
Which consists of 23 sets of generating apparatus, having a rated capacity of 
31,140,000 cu. ft., together with necessary scrubbers, condensers, purifiers, etc. 
The gas holders have a combined capacity of 14,950,377 cu. ft. On Jan. 1, 1917, 
the distributing svstem comprised 1,370 miles of gas mains, including 2 trunk 
mains from the gas works in Los Angeles to the distributing system in Pasadena, 
139,143 gas meters were in service and during 1916 4,331,011,400 cu. ft. of gas 
was sold. The electric plant has a capacity of 25,650 H. P. in steam turbines 
and engines. The distributing system on Jan. 1, 1917, comprised 2,792.82 miles 
of overhead main wire and 21.50 miles underground conduits on Jan. 1, 
1917, this plant served 43,773 consumers; total connected load about 80,115 
H. P. The following meters were installed: 

Gas. Electric. Total. 


Wats, eS nc tno tees ere ee ecacery oe ot seers eae nee abet 27,076 6,158 33,734 
os gia) (Pe) Es ne AOE Fee EOE TE 62,005 17.414 80,019 
TS, age Se oi rye ie oS acoA a AGN cach eaa ay euas 122.020 36,086 158,106 
711) @ ma [Sm ar eo er Re IR OE Carer ee ee 128,122 39,170 167,292 
Ae Aey Re geile ch he os erie chien hd eel ele a ee techie nine ioe letersi 41,999 175,238 
Jan. 1, VOUT wo. Pee sat Mente locueteccgand tienes ete ee 130,143 ot ie 182,916 
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Officerse—W. B. Cline, Pres.; William Baurhyte, Vice-Pres.; C. P. Houghton, 
2nd Vice-Pres.; C. S. Vance, 3rd Vice-Pres.; T. P. McCrea, Sec.; Frank Weiss, 
Asst. Sec.; Horace Cline, Treas.; H. L. Phelps, Asst. Treas. 

Directors—William Baurhyte, W. B. Cline, C. P. Houghton, C. O. G. Miller, 
A. Schilling, C. S. Vance, William M. Van Dyke. 

Head office, 645 South Hill St., Los Angeles. 

Annual meeting 4th Wed. in Jan. 


Capital. Authorized. Outstanding. 
Shares—lIist Pref. 6% Cumulative, $100 ......000.. $ 4,000,000 None. 
2nd Pref. 6% Cumulative, $100 .....00 0. 6,000,000 None. 

COMMON: S100 sacseee sshd ccs hacteeteeesaeanik 20,000,000 $10,000,000 


Dividends—Monthly, 7.2% per annum. 


Earnings—Year ended Dec. 31. 


Annual 
Op. Exp. Interest, Deprecia- 
Gross. and Taxes. Net. etc. tion. Surplus. 


1912.... $4,284,809 $2,441,845 $1,842,964 $396,405 $721,372 $725,187 
1913.... 4,527,164 2,089,594 1,937,570 400,943 802,053 734,575 
1914... 4,433,460 2,099,239 - 1,834,221 421,344 842,157 570,719 
1915.... 4,345,908 2,546,940 1,798,968 424,541 © 730,863 643,564 
1916..... 4,833,266 2,659,774 2,173,492 418,414 148,723 1,006,355 


RALANCE SHEET, DEC, 31. 


Assets. 1915. 1916. 
Property ASSCtS \eseeccdiccrticte sro enc aieo tel Mee wee $21,442,706 $22,062,085 
Materials and Supplies) 2.00.20. .6..0e Sau tees eae es 254,167 340,103 
Notes and Accounts Receivable ..................ccee cee eeeee eee ee eee 484,709 565,053 
CS icra eet ae ce a eatin Seat eee ented 256,865 my em a | 
UE US soos rrc ec eds tat ccdccatcva dees SpeccauseSiuglessicusaesa teens a28,814 394,363 
Other ASSOUs cscs chet coos caceeins salu taenn ciceateeSeaces eee teas 42,042 37,639 

Total Assets .0.....0000000000.000.. seater s Se ieteesteeeteasies eh asemtcd $23,009,203 $23,892,150 

Liabilities. 

COMMON "Ste hss seein ath Gace ee Gelade te wiseleeystanet oak eed $10,000,000 $10,000,000 
j chav 6 6 F737) y caer rere ert tere at Seer eRe Pere citer ee ne 8,974,000 8,467,000 
Notes and Accounts Payable 20......00.000o elec ee cece eee eee 24,258 269,200 
Accrued Liabilities Not Due ......0...... 2... eee inate eae Eee 212,149 207,991 
RESEFVES ooo occ ee eee cece eetee teen e ce eee Sele Meigs ie tec ssemaass eae 3,874,761 4,566,746 
rit os 8) 0 fete aa ee EEE ER ood ae 2 ee Renin Me Maree Fey Eee 94,035 381,213 

Total Liabilities 2.0.0.0... sea haaswiiek ieee ates ace aee y Ngee $23,892,150 

BONDS 


As of Jan. 1, 1917. 


Los Angeles Lighting Company 5%. 
Income Tax Not Deducted. 


Dated Apr. 1, 1899. Due Apr. 1, 1924. 
Interest Apr.-Oct. 1, Union Trust Co., San Francisco. 
Trustee, Union Trust Co., San Francisco. 
1 STG" ¢: 0 41(0 9 E01 aa eRe CO nS OP eS Ee OPO a RP ee ECT Oe ee PRT $944,000 
Mortgage closed. 


The Los Angeles Electric Company 5%. 
Income Tax Not Deducted. 


Dated Dec. 1, 1902. Callable after Jan. 1, 1913, at par and % of 19% for 
each unexpired year before 1928. Due Jan. 1, 1928. 


Interest Jan.-July 1, Union Trust Co., San Francisco. 
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‘i Sinking Fund, commenced Dec. 1, 1903, $10,000 per annum; bonds kept 
alive. 


Amount in Sinking Fund ooo... cece eececccccceecececceecccecsceeeesacccccsecececseccacseece $140,000 
Trustee, Union Trust Co., San Francisco. 
OUtStANG ING. ocean lacs erty cecal ee eaceta ies eed ci wavateuniens iin tanto een eee $482,000 


Mortgage closed. 


Los Angeles Gas & Electric Company General Gold 5%. 
income Tax Not Deducted. 
Secured by mortgage on all property except Pasadena Gas property subject 
to underlying Hens. 
Dated July 1, 1904. Due July 1, 1934. 
Interest Jan.-July 1, Union Trust Co., San Francisco. 
Sinking Fund, from July 1, 1907, $35,000 anuually; bonds kept alive. 


Amount: in: Sinking Fund .cccccccsccooseissceloseedeen isha cap ccce secs cebcodsaseenayeihacoeasoncedeadees $447,500 
Trustee, Union Trust Co., San Prancisco: 
(OUTER GIDE ipctetes rhea dae i seis nto Rea ees See $1,993,000 


Mortgage closed. 


Los Angeles Gas & Electric Corporation First & Refunding 30-Year Gold 5°. 
Income Tax Not Deducted. 

Secured by First Mortgage on Company’s plant in Pasadena and on all 
other property subject to underlying liens above mentioned. 

Dated Sept. 1, 1909. Callable at 105 and interest on any interest date. Due 
Sept. 1, 1939. 

Interest Mar.-Sept. 1, Union Trust Co., San Francisco; Harris Trust & 
Savings Bank, Chicago, or National Bank of Commerce, New York. 

Sinking Fund, beginning July 1, 1910; annual payments equal to 2% of all 
outstanding bonds. 


Trustees, Union Trust Co., San Francisco, and Harris Trust & Savings 
Bank, Chicago. 


Outstanding ........ detiadesNicess Bitasn ad tes reueS ated cuales oti ete tees a a OU 
Reserved for Underlying ‘Issues... edits aie Nes saat eae honoree oer tah ors Aah Selanne 3,419,000 
Reserved for 75% of Future Improvements .ou...o elec ceeeceeeeceeeeeeceeeee .... 6,850,000 
Cancelled by Sinking Fund o00........ cocci ccce cece ccc eccc nese neccccntecensueeeesecesensesenese 683,000 

MIU NOPI ZOO) cag sec te hs ae ola Nata hae eee lat ee $15,000,000 


THE PACIFIC LUMBER COMPANY. 
San Francisco, Cal. 


Organized under the laws of Maine Aug. 11, 1905. Consolidation of the 
Pacific Co., Freshwater Lumber Co. and Pacific Lumber Co. Owns 2 saw-mills 
at Scotia, Humboldt County, Cal., with daily capacity of 500,000 feet. and 
about 65,000 acres of redwood timber land; wharves, storage, kilns, etc., at 
Scotia and Fields Landing, Humboldt Bay, Cal. Operates exclusively in red- 
wood of which the Company is a large exporter. Owns The Pacific Lumber Co. 
of Illinois, which is the Kastern selling agency. 

Officers— C. W. Penoyer, Pres.; William H. Murphy, Donald Macdonald, J. H. 
Browne, Vice-Pres.: H. M. Robinson, Treas.; J. H. Emmert, Sec.; F. K. McFar- 
lan, Asst. Treas. & Asst. Sec. 

Directors—J. H. Emmert, F. T. AtuPphy: W. H. Murphy, C. W. Penoyer, 
H. M. Robinson. 


General Sales office, Hobart Bldg., San Francisco. 
Branch offices: New York, Chicago, Kansas City, Saginaw, Los Angeles. 
Annual meeting lst Tues. in May. 


Capital. Authorized. Outstanding. 
re) CR2y let Mame <8 G10 Almas casera ones her TanreC AEA EPEOS LS Annee ETA Aer OS enTE ne $10,000,000 $9,133,300 
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BONDS. 


The Pacific Lumber Company ist Mortgage 6°% Gold. 
Income Tax Not Deducted. 


Secured by First Mortgage on 15,400 acres redwood timber land, known as 
the Freshwater Tract, near Eureka, Humboldt County, Cal. 

Dated Apr. 1, 1913. Callable at 101 and interest. The following amounts 
due semi-annually, Apr. 1-Oct. 1: $83,000, 1916-1917; $83,500, 1918; $83,000, 
1919; $83,500, 1920-1921; $83,000, 1922; $83,500, 1923-1924; $83,000, 1925; $83,500, 
1926- 1927: last pay ment due Apr. 1, 1928. 

Interest, Apr.-Oct. 1, Michigan Trust Co., Grand Rapids, Mich., 
chants Loan & Trust Co., Chicago. 

Sinking Fund, $3.00 per 1,000 ft. board measure to be deposited with Trus- 
tees before each 40-acre tract is cut. 

Trustees, Michigan Trust Co., Grand Rapids, and Merchants Loan & Trust 
Co., Chicago. 


or Mer: 


OUtSLAN GING ssh es tee asec oe aw wie ceca. Vee deteaw Raw evadanwseenetbedeel tecaduss $1,840,000 
TROSETVGG wei ta tol a ay ce eee at io eet ye iaeats Con sta centl deed ho ei alesecuaiess, ‘iar OU 
Retired by Sinking Fund 20.0.0... ecce cece cecceseeceencceeereereenes fet Tratetaittael 160,000 

PATIUNOLIZEG: -josescesercec ceria tecan essen ccccte Geuled. otha cece Gung sxe eaieea ste caeeetel ees $2,2 50,000 


PACIFIC MUTUAL LIFE INSURANCE CO. OF CALIFORNIA. 
Los Angeles, Cal. 


Organized under the laws of California in 1868. Carries on a life and acci- 
dent insurance business. 

Officers—George I. Cochran, Pres.; Gail B. Johnson, Vice-Pres. & Treas.; 
Danford M. Baker, 2nd Vice-Pres.; Lee A. Phillips, 3rd Vice-Pres.; Rich J. 
Mier, 4th Vice-Pres.; C. I. D. Moore, Sec. 

Directors—Danford M. Baker, W. W. Beckett, H. G. Brainard, George I. 
Cochran, W. H. Crocker, W. H. Davis, J. C. Drake, Herbert Fleishhacker, John R. 
Haynes, Gail B. Johnson, Milbank Johnson, Rich J. Mier, Isaac Milbank, John 
B. Miller, C. I. D. Moore, Lee A. Phillips, Lucien Shaw. 

Head office, 6th and Olive Sts., Los Angeles. San Francisco office, Shreve 
Bldg.; Kilgariff & Beaver, Mgrs. 


Annual meeting 2nd Mon. in Feb. 
; Capital. Authorized. 
od ge) of 21: Pie a ELL | Ree ene rt ae oct Se Sear RPP ene eae $1,000,060 $1,000.000 
Dividends—Quarterly, 20% per annum, from Apr. 1, 1913; 14% in 1908; 
15% in 1909; 16% in 1910-1911; 1866 in 1912; 20% in 1913-1913-1916. 


Outstanding. 


Earnings. 1913. 1914, 1915. 1916. 
Total Income ...0.0..0. ee. $9 079,866 $9,506,116 $9,753,687 $10,403,191 
Total Paid Policyholders........ 3,478,698 3,690,792 3,939,594 4,344,645 

BALANCE SHEET, DEC, 31. 

Assets. 1915. 1916. 
Loans On Real Estate o.oo... cce ce cecececeeeeeeceeseeceensneeneeeees $20,117,165 $21,963,261 
Loans on Approved Collaterals ..........c.ccccceeccscecesceceeeceeceeee 1,809,254 1,482,067 
Loans to Policyholders.........c.. ccc cecceeeceeccceeecccceececssneccneeeece 7,036,471 7,330,569 
FROGS “OV CN sees sles tose he i le reese ee ant gh gate a 2 2,8:8,808 oot tS 
Real Estate Owned (including ‘Home OT CE) oc aos tet 1,296,857 1, a 92 715 
Interest Due and Accrued. o.oo... clic eee cccceeecccccecceceececceeceueee 004,814 989,190 
Outstanding and Deferred Premiums— 

Life: Depariment..2n3 obs co nae ie ae 627,590 631,608 

Accident Department .......00 ee. Te destin otonsaoecatigas ence 313,748 434,160 
Cash. OM Pla) coho hes onc tio athe ie Sec eaetbos yde hy oh hte cd bs 1,096,608 1,423,769 
OUNCP ASSEUS eG icisee dle i yee ii eat ees ala Re deat 246 65 

Total Admitted Assets 20.0.0... coco cceececccecceeeeeeees $35,656,611 $38,727,197 
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Liabilities. 1915. 1916. 
Reserve on Policies 22............0ccoo cece ceceeccceececeeeceeeee seuss taeda: $29 906,225 $32,552,735 
Claims in Process of Adjustment...........0.....000.0c.cccccceceecceeees 451,518 300,206 
Premiums and Interest Paid in Advance..........00....00.0000... 199,957 208,586 
Reserved for Taxes ......... Cate Stee rihils s te Peeve 2 tai tenth ack ce 146,000 153,000 
All Other Liabilities 2.000... ceeecee eee eeecceeeeeeeee 448,103 485,595 

Total Liadilitves cc cnicisce Bae eee ees Cet acest cen sconces. $31,151,803 $33,795,172 
CUATIGE TStOCK: 2503s eed oe Ga Aid naa ete aan): 1,000,000 1,000,000 
Surplus Set Aside for Future Dividends to Policy- 

holders ............ ict pees ates sass ee te eats Seas ade, Sonate 2,427,462 2,814,479 

Surplus Unassig@med 200.000 e cc cccee cece cece e cee eesceeeceneecceneeeecees 1,077,346 1,117,546 
OUGL, -eniisitentteneseGe saeetatcere even ott ete dees $35,656,611 $38,727,197 


PACIFIC PORTLAND CEMENT COMPANY CONSOLIDATED. 
San Francisco, Cal. 


Organized under the laws of California Sept. 28, 1905. Took over the 
assets of the Pacific Portland Cement Co. Manufacturers Golden Gate brand 
cement. Owns two mills, 5,000 acres of land, cement deposits, buildings, rail- 
road and equipments, at Cement, Solano County, Cal.; also limestone quarries 
and railroad at Flint, Cal. Acquired Western Gypsum Co., Reno, Nev., and 
Nevada Gypsum Co., Mound House, Nev., in 1912. 

Officers—Frank G. Drum, Pres.; R. D. Robbins, Vice-Pres.; Frank W, 
Erlin, Sec. & Sales Mer.; Robert B. Henderson, Treas. & Gen. Mer. 


Directors—W. F. Detert, Frank G. Drum, Alexander Hamilton, John D. 
McKee, Ferd. Reis Jr., R. D. Robbins, John G. Sutton. 


Head office, Pacific Bldg., San Francisco. 
Annual meeting 4th Fri. in Feb. 


Capital. Authorized. Outstanding. 
Ses: SLD cca aie cap shear eect ease peas $6,000,000 $6,000,000 


Capital increased from $3,000,060 to $6,000,000 on June 16, 1911. 


Dividends—Monthly, 25 cents since Apr,, 1914. Oct., 1908, to Aug., 1909, 50 
cents monthly. Aug., 1909, to Aug., 1911, 75 cents monthly. Sept., 1911, to 
Mar., 1914, 50 cents monthly. 

BONDS. 
Pacific Portland Cement Company Consolidated 1st Mortgage 6%. 


All bonds retired Aug. 2, 1916. 


THE PACIFIC TELEPHONE AND TELEGRAPH COMPANY. 
San Francisco, Cal. 


Organized under the laws of California Dec. 31, 1906. Succeeded Pacific 
States Telephone & Telegraph Co. Operates telephone business in California, 
Oregon, Nevada, Washington and Idaho. Connects with through trunk line to 
New York and other Eastern cities. 


On Jan. 1, 1909, had 329,977 stations; 1910, 392,822; 1911, 446,622; 1912, 
DUS 626; 191s, o95, E86; T914, 647,993) 1915, B42 903; 116, T25,6005 TOET, 184,945, 


For map of property see insert, 


Officers—Henry T. Scott, Chairman of the Board; G. E. McFarland, Pres.; 
H. D. Pillsbury, J. M. Quay, Vice-Pres.; F. W. Eaton, Sec. & Trees.; George J. 
Petty, Asst. Sec. & Treas.; J. C. Nowell, Gen. Mgr.; F.C. Phelps, Gen. Aud. 


Executive Committee—William H. Crocker, F. G. Drum, F. W. Eaton, 
Timothy Hopkins, Homer S. King, G. E. McFarland, H. T. Scott. 
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Directors—J. C. Ainsworth, Francis Carolan, J. C. Cebrian, William H. 
Crocker, F. G. Drum, F. W. Eaton, M. Ehrman, George D. Greenwood, Timothy 
Hopkins, Homer 8S. King, Walter S. Martin, G. E. McFarland, H. D. Pillsbury, 
J. M. Quay, H. T. Scott, Theodore N. Vail, O. J. Woodward. 


Head office, Shreve Bldg., San Francisco. 
Annual meeting, lst Wed. in Mar. 


Capital. Authorized. Outstanding. 
Preferred 6% Cumulative, $100 0. cee eeeececeees $32,000,000 $32,000,000 
Common, S100 ncsiceceskcccetasseanesebevtansicndssensnsemeenasagidaias 18,000,000 18,000,000 


American T, & T. Co. owns $11,444,000 Common Stock, and $22,950,800 


Preferred. 


Dividends—Preferred, 6% per annum, quarterly from Jan. 15. 


Common, none. 


Earnings. Gross. Net. Dividends. 
DOO G, eisai re saesceossece Mees case aseetance? $ 7,731,615 $1,464,623 $ 704,566 
OO Ge Saeed eaten terete asitats ieee ed Sie 9,223,564 1,395,149 1,080,000 
1908 we seseeneecsesssneeesresssessseceenteeneasaes 10,699,650 1,775,471 1,080,000 
| 2058 la Reais eee eRe a A or 12,885,018 1,843,528 1,080,000 
TOTO: picox tes sige teeta ese 14,667,112 1,199,205 1,080,000 
MOTs ih oie ett pea act cece eset aaah en eed 16,070,112 1,276,127 1,090,500 
| bya renee OR) et A eRe ED ee ae ae 18,244,786 1,827,772 1,715,250 
TTB. eeeeceacttadascan cterer eee ce 19,593,536 2 256,589 1,920,000 
VO areca nh vette ee Stinson nears 19,221,603 2,260,175 1,920,000 
DO ks sass crated tc aicuttaousicateatesceustevassaess 20,300,020 2,021,600 1,920,000 
DIG: Te scezssci aceiecsssntanu sects Aeacossenes 21,409,437 2,145,797 1,920,000 

Earnings—Year ended Dec. 31. 1915, 
Operating Revenues 22.0.0... cele cece ceececseceeceeecececeescesseeeeeees $20,114,458 
Operating  TEEXpe@i SOs: 2.043 epee septa seceded rules ee coessacas shen ee eeegees 14,312,782 

Net Operating Revenues ........0....ccccec cee cececeeeeecceeee $ 5,801,676 
Taxes and Uncollectible —........... eR RCT eee et eT ee 1,258,501 
Total Operating Income .....0..00..000.ce ee eeeee eee $ 4,543,175 
Net Non-Operating Revenues Aer age ten eae Isha ches 185,561 
Total Gross IncOME 20o.....e. le eee ee eee eee ceeeec ee eee $ 4,728,736 
Rents: Interest, tes isc cscdieu las sarcec et wwe eadetae cede metus 2,107,136 
Balance Net Income ooo... cece cece cee ceeeee ee ceeceseeee $ 2,021,600 
Dividend Appropriations of Income ............ cee eee 1,920,000 
Balance for Corporate Surplus.......0..0..000000.00....e. $ 101,600 
BALANCE SHEET, DEC, 31. 

Assets. 1915, 
Intangible Capital > coccancecccee ieee een heeds $ 14,159,553 
| A 1 4 6 Ev RE re eet Ne eee ae sea cone =F SPCC eer ee ee ee ee $4.567,525 
Other Permanent and Long Term Investments....... .... 5,675,025 
Cash and Deposits 2....0..00.000.0 eee eens PTT er eter 1,055,619 
Bills and Accounts Receivable ............ mde tence ll Dae ul ree Py oe eh 
Materials and SupplieS oo... ee cece eee we etc ee sees eeeeeeee 696,982 
Accrued Income Not Due Looe ccc sec ceeceseeeeeeceeceeees 34,076 
Sinking Fund ASSetsS o......cc.cceece ccc ceccece eee ccc eeeee sees cceeeeeeseeees 218,895 
PPPOCDANTIOCIUS —-efenincric hates ed rn res alee 168,658 
Unamortized Debt Discount and Expense.........0..000.... 2,136,695 
Other Deferred Debits —.0.00000000000., Spa Aaah ced a chats Halal 15,861 

TOtAL ASSOUS: bitids canine eee Rees $110,461,985 
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Surplus. 
$760,057 
315,149 
695,471 
763,528 
119,205 
185,627 
112,522 
336,589 
340,175 
101,600 
225,797 
1916. 
$21,255,479 
15,398,799 


$ 5,861,680 
1,239,795 

$ 4,621,885 
223,958 

$ 4,845,843 
2,700,046 


$ 


2,145,797 
1,920,000 


$ 225,797 


1916, 


$ 14,181,275 


85,109,019 
7,181,343 
664,238 
021,678 
872,170 
61,607 
925,115 
154,360 
2,019,675 
27 O31 


$112,517,511 
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Liabilities. 1915. 1916. 
Capital Stock—Preferred 0.00... leeee eee ce eee cee eeee $ 32,000,000 $ 32,000,000 
Capital StocK—CommMon 0.00.....e. cece ccc ceeeceeneeceeceeteeeeeneees 18,000,000 18,000,000 
Bunge) DOD oiacsoncse ig tags atte oa rh aware lait eat 42,673,000 42,363,000 
Accounts Payable and AGVanceS 000.200... ce ceesceceeeee cence eeees 4,276,608 5,526,250 
Accrued Liabilities Not Due 2.0... eect ees 939,435 937,177 
Insurance and Casualty Reserves .....0...........ceeccceeeeceeeeee 50,000 50,000 
Liability for Employees’ Benefit Fund .........00000000000000.. 500,000 500,000 
Other Deferred Credit ItemS 0.0... ceccceeeeneeee weet ceeeeeee 6,907 
Reserve for Accrued Depreciation .............00000000...0.0 11,341,969 12,798,810 
Corporate Surplus Unappropriated .............0..0000.0......... 680,973 335,367 

Total Liabilities .......... Saecce a ace rh eid ea $110,461,985 $112,517,511 
BONDS. 


The Pacific Telephone & Telegraph 1st Mortgage & Col. Tr. 5° Sinking Fund 
30-Year Gold. 
income. Tax Not Deducted. 


First lien on property and system in States of California, Oregon, Idaho, 
Nevada and Washington. ‘ 
Dated Jan. 2, 1907. Callable on or after 1922 at 110. Due Jan. 2, 1937. 


Interest Jan.-July 2, Mercantile Trust Company, San Francisco, or United 
States Mortgage & Trust Co., New York. 


Sinking Fund, commences 1912, % of 1% of outstanding bonds; should 
retire 30% of issue. Bonds kept alive. 


Trustee, Mercantile Trust Ewamneny, San Francisco. 


OUCStA iN xf ort td AGA Wain ccn espe cy adres activen tana tear aadecee tien asec eae aiausaeas $33,521,000 
In Sinking Fund (alive) ........... pcae Uuieti a suai haa tel ttc lcaich ts aalbn ata eat eRt sete saaese cSt 1,479,000 
AIC IGE 2 OG coach. tenes eto ee eer at ES ee eat ee eb $35,000,000 


Home Long Distance Telephone Company ist Mortgage 5% Sinking Fund 
20-Year Gold. 
Income Tax Not Deducted. 
Guaranteed by Pacific Telephone & Telegraph Co. 
Dated Mar. 15, 1912. All callable at 105. Due Jan. 2, 1932. 


Interest Jan.-July 2, Anglo California Trust Co., San Francisco, or National 
City Bank, New York. 


Sinking Fund, commences Dec. 31 1916-18, $50,000 annually; 1919, $75,000; 
1920-21, $100,000 annually; 1922-23, $125,000; 1924-31, $150,000 annually. 


Trustee, Anglo California Trust Co., San Francisco. 


DEUS seagoing Dace 2 aes delve ses seta een ana ee cade ee $7,030,000 
TS Rie FUNC Oe cis sd hen ceceet sn taattet as teced Gasca ican ecu sn es oaeteee lates ee cu elton: 50,000 
PATO YZ CG 20 Baas tet eae ee sneer aa ava shntes cab eeeeee a nee $7,080,000 


Home Telephone & Telegraph Company of Spokane ist Mortgage 5% Sinking 
Fund 30-Year Gold. 
Income Tax Deducted. 
Guaranteed, principal and interest, by Pacific Telephone & Telegraph Co. 


Secured by Deed of Trust covering all property owned or hereafter ac- 
quired. 


Dated May 15, 1906. Callable after May 15, 1916, at 105 and interest. Due 
May 15, 1936. 


Interest May-Nov. 15, Office of Company, Spokane, Wash. Title Insurance 
& Trust Co. or Central Bank, Los Angeles, or National City Bank, New York. 
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Sinking Fund, commencing Apr. 15, 1911, and annually thereafter to and 
including Apr. 15, 1935, 10% of net earnings to be applied to purchase of bonds. 
Trustee, Title Insurance & Trust Co., Los Angeles. 


OUtSt aI osc r 5 esc s thet ta sees tetas tates een i ek as sda ae eae aes acne $1,561,000 
FUCA COMIT OO cccdencce ad cps accep baentece gc tevteorn ra ir lessee bee nta datas pase at sted outa eceas Wet Cestiet 1,439,000 
PULDOPIZ OG: oo cncct oscars cece ca ow ectececasreced el cdeentiar ds Gade acai ley ks $3,000,000 


PACIFIC WHARF AND STORAGE COMPANY. 
Los Angeles, Cal. 


Organized under the laws of California, Feb. 24, 1906. Owns 75 acres 
with deep water frontage on the east side of the inner harbor of San 
Pedro (Los Angeles), Cal. Wharfage completed, 1,500 ft. 


Officers—J. M. Danziger, Pres.; W. Morgrage, Vice-Pres.; E. A. Mills, Sec.; 
S. M. Spalding, Treas. 


Directors—James Bastable, J. M. Danziger, John T. Gaffey, Paul H. Har- 
wood, Mark G. Jones, E. F. Peer, S. M. Spalding, J. J. Vosburgh, W. Morgrage. 


Head office, Security Bldzg., Los Angeles. 
Annual meeting 2nd Mon. in Feb. 


Capital. Authorized. Outstanding. — 
Shares.” $100 - esis nies Nee ei ee aes ae $1,000,000 $1,000,000 

Earnings—Year ended Dec. 31. 

Operating 
Gross. Expenses. Net. Interest. Deficit. 

1916 aawdionisil ten lakes ed ook $47,654 *32,303 $28 457 $30,760 

*Deficit. 

BONDS. 


Pacific Wharf & Storage Company ist Mortgage Sinking Fund Gold 6%. 
Income Tax Not Deducted. . 


Secured by First Lien on all property now owned or hereafter acquired. 
Dated Jan. 2, 1909. Callable at 110 and interest. Due Jan. 2, 1929. 


Interest Jan.-July 2, Hellman Commercial Trust & Savings Bank, Los 
Angeles, or United States Mortgage & Trust Co., New York. 

Sinking Fund, Jan. 2, 1914-1916, inclusive, 3%; 1917-1919, 4%; 1920-1922, 
§%; 1923-1925, 6%; 1926-1928, 7%. 

Trustee, Hellman Commercial Trust & Savings Bank, Los Angeles. 


OUUSCAIIGIN ES sooo core acees on etee aaies eee nee Rt Sean att ae cece patie casod set A carts gec! $460,000 
TRGUIVOG wesc cacstncpsines erasers ctewe tatty cde epee a alee ce enc gue ua sedem dase dacuutucbat abaateeigtieiad cae 40,000 
PATICHOPI ZC i et Be sa ewe hres tena pee stead dd meeueanr notte cacctes $500,000 


PALACE HOTEL COMPANY OF SAN FRANCISCO. 


Organized under the laws of California. Owns and operates the Palace 
Hotel and operates the Fairmont Hotel under lease. . 

Ofticers— ———_—_—____———___,, Pres.; F.. G. Drum, Vice-Pres.; Roy N. 
Bishop, Asst. to Pres.; J. C. Newlands, Sec. 

Directors—W. H. Crocker, F. G. Drum, Wellington Gregg, Jr., Wm. F. Herrin, 
M. F. Michael, James Newlands, Jr., W. E. Sharon. 

Head office, Palace Hotel, San Francisco. 

Annual meeting 3rd Mon. in Jan. 


Capital. Authorized. Outstanding. 
SHAPOS, S100 cicocesa areca ncte dees cicaassbasesatataarsrsceeseateetaxedesacaceus: $5,000,000 34,910,000 
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BONDS. 


Palace Hotel Company 1st Mortgage 6% Gold. 
Income Tax Deducted. 


Secured by First Mortgage on Palace Hotel and real estate. 
Dated Aug. 1, 1908. Callable after Aug. 1, 1913, at par. Due Aug. 1, 1928. 
Interest Feb.-Aug. 1, Mercantile Trust Company, San Francisco. 
Sinking Fund: None. 
Trustee, Mercantile Trust Company, San Francisco. 
Authorized and Outstanding oon ce ccccscccceccccnececcsssescccccssencccsssceeeeees $3,000,000 


PANAMA REALTY CO. 
San Francisco, Cal. 


Organized under the laws of California, Dec. 29, 1911. Owns and operates 
properties in San Francisco and on the Feninsula, 


Officers—R. B. Hale, Pres.; P. C. Hale, F. D. Cobb, Vice-Pres.; Marshal 
Hale, Sec. & Treas. 


Directors—P. T. Burtis, F. D. Cobb, Marshal Hale, P. C. Hale, R. B. Hale. 
Head Office, 5th & Market Sts., San Francisco. 
Annual meeting 3rd Thurs. in Apr. 


Capital. Authorized. Outstanding. 
OS ek 0. atte S itt ea esa etre neta eet Sects cast $600,000 $600,000 


BONDS. 


Panama Realty Co. 6% Sinking Fund Gold. 
Income Tax Not Deducted. 


Guaranteed, principal and interest, by Hale Bros., Inc. Secured by First 
Mortgage on 5-story Class “B” building and by direct lien upon all rentals, 
income, receipts, issues and profits accruing therefrom, including lease to 
Hale Bros., Inc. 

Dated Oct. 1, 1912. Callable upon any interest date on or after Apr. 
1, 1915, at 102 and interest. Due Apr. 1, 1939. 

Interest Apr.-Oct. 1, Anglo-California Trust Co., San Francisco. 

Sinking Fund, commencing Apr. 1, 1915, $14,000 per annum until Apr. 1, 
1939. 

Trustee, Anglo-California Trust Co., San Francisco. 


Outstanding ..........0.000.00.... So a telan lean ciate ea nee Oto aS ata eal ek laa eens nesta Sahl 2 $3508 000 
Heured: Dy" Simkin Feud: wees rk Sol a esteem ata Leet aee ies (oar ves Setnons 42,000 
PANTO FIZ CO) ide ce Sreseetca tc ccrea ati nen Vane sean ate vac tes SausteuneSdeceaeecsdess aed scan ha catttes $350,000 


THE PARAFFINE PAINT COMPANY. 
San Francisco, Cal. 


Organized under the laws of California, Mar. 22, 1902. Owns plant at 
'Paraftin, Alameda Co., Cal., on San Francisco Bay. Manufactures roof- 
ings, building papers, deadening felts and paints. Annual output valued at 
$2,500,000. 

Officers—R. S. Moore, Pres.; S. C. Irving, Vice-Pres.; R. S. Shainwald, 
Sec. & Gen. Mer.; William Lowenthal, Asst. Gen. Mer. 

Directors—C. E. Green, S. C. Irving, R. S. Moore, A. F. Morrison, R. S. 
Shainwald. 

Head office, 34 First St. 

Annual meeting 3rd Wed. in Jan. 
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Capital. Authorized. Outstanding. 
SNATEOS, S250 s)cccreheatenatiet aus eevee uisiee cuanto $375,000 $375.000 
Special meeting of stockholders called for May 17, 1917, to consider increas- 
ing Capital Stock to $1,500,000 in 15,000 shares, par value $100 each. 
Dividends—Rate not disclosed. 


THE PATTERSON RANCH COMPANY. 
Oxnard, Cal. 


Organized under the laws of California Jan. 14, 1903, to operate and sub- 
divide farm lands. Owns the Patterson Ranch, 1% miles S. W, of Oxnard, con- 
sisting of 3,483 acres unsold lands and 2,249 acres sold on which $419,471 is still 
due; the Tapo Ranch, 1144 miles N. W. of Santa Susana, Ventura Co., Cal., con- 
sisting of 4.557 acres unsold and 7,432 acres sold on which $79,727 is still due. 

Officers—Robert Oxnard. Pres.; J. A. Driffill, Vice-Pres.; John Ruopp, Treas. 
& Gen. Mer.; R. K. Pierce, Sec. 

Directors—J. A. Driffill, Peter Hartveld, Robert Oxnard, R. E. Pierce, John 
Ruopp. 

Head office, Oxnard, Cal. 

Annual meeting 2nd Mon. in Jan. 

Capital. : Authorized. Outstanding. 
UGE CS eS) <li hea al oss Se einai so acdsee $750,000 $700,000 


BONDS. 


The Patterson Ranch Company ist Mortgage 6% 6-Year Sinking Fund Gold. 
Income Tax Not Deducted. 


Secured by First. Mortgage on all property of Company. 

Dated Aug. 1, 1916. Callable at 101 and interest. Due Aug. 1, 1922. 

Interest Feb.-Aug. 1, Los Angeles Trust & Savings Bank, Los Angeles, Wil- 
liam R. Staats Co., San Francisco, or Harris Trust & Savings Bank, Chicago. 

Sinking Fund, all contracts and mortgages now in existence or hereafter 
made must be assigned to Trustee; $445,312 due on existing contracts shall be 
used by Trustee to purchase these bonds for Sinking Fund, On future sales 
50% less, not to exceed 20°, expenses, shall be paid to Trustee. 

Trustee, Los Angeles Trust & Savings Bank, Los Angeles. 


Outstanding Feb. 2, 1917.00.00. hace ee telea dk Mae init foc Su tain Mode ty eee hth sid, das cat .... $944,000 
RGU HO) aecx cetera Be stops rccd tsetse syasdecns fy the ols ease tc anos Sacaten choad mae echo hee Mion § 306,000 
PUITITOVIZCG: (csccns ue coiee cana caeersecette ca atansauesestanccanetawesicl tea ewan ee. $650,000 


PENINSULAR RAILWAY COMPANY. 


Controlled by Southern Pacific Co. 

Organized under the laws of California June 30, 1909. Consolidation of 
the Peninsular Railroad Company, Santa Clara Interurban R. R. and San 
Jose, Los Gatos Interurban Railway. Controlled by the Southern Pacific 
and organized to construct and operate electric railways between San Fran- 
cisco and San Jose and vicinity. Serves San Jose, Los Gatos, Palo Alto and 
other points in Santa Clara County; extensions to San Francisco contemplated. 


Operated 
Operated under 

under Trackage Total. 
Miles of Line—June 30, 1915. Owned. Lease. Rights. Miles, 
Single Track cccecccccsccccccsskccescsswcteccsvecessesovas: 62.16 1.62 1.39 65.17 
Second TracK oou....c.cccccecce cece ecec sees eeceeeeees 10.16 5S or 10.73 
Sidings and Turnouts o..00.0. ee 5.35 18 oe 5.75 
ROCA. tanih ces ct nso dutend ope ae tae 77.67 2.37 1.61 81.65 


In addition to above mileage the Company owns 16.27 miles single track 
which is leased to and operated by Southern Pacific Co. and 1.26 miles with 
trackage rights to San Jose Railroads. 
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Officers—Paul Shoup, Pres.; H. A. Culloden, Sec. & Aud.; M. S. Wade, 
Treas.; F. E. Chapin, Gen. Mgr. 


Directors—F. E. Chapin, T. O. Edwards, Gerald Fitz Gerald, W. F. Herrin, 
Paul Shoup. 


Head office, Pacific Electric Bldg., Los Angeles. 
Annual meeting 2nd Tues. in July. 


Capital. Authorized. Outstanding 
Slares,: “S100. oscil erate nce nico $12,000,000 $12,000,000 
Earnings—Year ended June 30. 
Op. Exp. Interest 
Gross. & Taxes. Net. Ete. Deficit, 
DUD, ciecsbeisdadvosctnees ee tetas $296,618 $222,689 $73,929 $188,638 $114,709 
iS ene ent CO 317,764 239,651 78,113 216,896 138,783 
1-3 EC Saemeneeee reenter OSC ee er eee 331,652 287,532 44,120 240,360 196,240 
VO Oy es ketene a ie 314,091 279,507 34,584 254,114 219,530 
163 Kc eae rene ent er NSS 317,185 281,459 35,726 268,147 232,421 
BONDS. 


San Jose, Los Gatos Interurban Railway ist Gold 5%. 
Income Tax Not Deducted. 

Secured by First Mortgage on entire property. 

Dated May 21, 1903. Not callable. Due May 21, 1923. 

Interest May-Noy. 21, Central Trust Co., San Francisco, or Ry. Company's 
office or agency, San Jose. 

Sinking Fund, commencing Jan. 1, 1905, 2% of net earnings, not less than 
$10,000 per annum. 

Trustee, Central Trust Company, San Francisco. 


LOJ5 Wirt 2 eb G6 «a reer Air enc rete So or NEA POR OEE TSE ee ee ee RE $500,000 
AUC OFIZEG Sei iesssl pester es ee al tectsacverg Deere ee $2,000,000 


PETALUMA AND SANTA ROSA RAILWAY. 


Organized under the laws of California June 20, 1903; absorbed the Peta- 
luma Street R. R., the Central Street Ry., Santa Rosa Street Ry. and Union 
Street Ry. Operates 43 miles electric railway in Sonoma County between Peta- 
luma, Santa Rosa, Sebastopol and Forestville, and 2 steamers between Petaluma 
and San Francisco; a branch to Two Rock of 51% miles was placed in operation 
in 1914. 

Officers—Thomas Maclay, Pres.; Edwin T. McMurray, Vice-Pres.: Geo. P. 
McNear, Treas.; H. Clyde Harms, Sec.; E. H. Maggard, Gen. Mgr.;: H. von 
Emster, Aud. 

Directors—J. Q. Brown, F. A. Brush, B. H. Dibblee, Thos. Maclay, Edwin T. 
McMurray, Geo. P, McNear, J. A. McNear. 

Head office, Balboa Bldg., San Francisco. 

Annual meeting lst Tues. in Feb. 

Capital. Authorized. Outstanding. 
aPC Sig, rp OO ath acre cee rated ie ee Peet ie eae $1,000,000 $994,100 

Dividends—None. 


Earnings—Year ended Dec. 31. 


Op. Exp., De- Interest 
Gross. preciation. etc. Net. and Taxes. Balance, 
| EL ia ee ae ea ee Oe $308,164 $197,423 $110,741 $59,646 $51,095 
DONS: cecsecepsntarenhcndaepeekl acces 303,645 202,622 101,023 58,222 42,801 
DUE, orsureteieausctig et oth A lac Soak 298 224 213,784 84,440 60,422 24,018 
ROT Oy erase hereon Out, 283,047 201,150 81,897 62,362 19,534 
PNG: ascetics tof d od tesssecncay en 273,004 191,826 81,708 61,603 20,105 
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BALANCE SHEET, DEC. 31. 


Assets. 1915. 1916. 
PUAN Gs octudeceecs sy. cataceua shat eens Aide aactaiet aactseseaa ee attass Aeetnes $2,081,454 $2,089,791 
First and Second Mortgage Bonds in Treasury...................- 113,000 113,000 
BLOCK Am: TCA Surv i ciccseees econ eee fee ed esac 6,900 5,900 
Sir ie ce ee cs pes ew tae gees 170 170 
Accounts Receivable, Notes, etc. 0.0.0... eee cee ce eceeee cent tees 2,034 2,351 
Diie= from A ents oe once i a le ea ee 5,009 9,436 
Cash-in: Bank S® as sciscetrcseteete cone cioniesicean canoes ad si piceubstacdse ait 21,150 20,352 
Material and Supplies on Hand...........0 cece eeeeee eee 15,115 14,374 
Insurance Paid im AGVance 0000.2... cece cece cee ceceeceeeeeeeeeeeeees 1,740 1,660 
Other Accounts Paid in Advance 00.0... cece cceeeeee | teeeeeee eres 980 
Deferred Charge .0.c.....ccccccc ec cecccccccecececsceeeerscueceecssenssessceeeseeencoeees 6,979 1,403 

TOtal"ASSCUS: segietaost gece eee eae $2,252,551 $2,259,417 
Liabilities. 
CEDICRT SLO CM ea eec sce css a coisa oh se cteeinaite scat siete bate atau dmeae: $1,000,000 $1,000,000 
First Mortgage Bonds ese Nears Resi Deak Sei ce Rieti t east te Rie et 735,000 735,000 
Second Mortgage Bonds .000........ccccc cece ceece cece cceceneeeeeeee anes 250,000 250,000 
NOLES: (PAVADIC! 5 ce..25025,8 25 tcl lencinen techs we dhica stoi aidoeee ad 98,600 83,600 
Accrued Interest on Bonds .............0.....0.00000..... s Suse Pah an as 13,813 13,813 
INte@rest. Of NOLES sche octidesen eis Rosca hha acne ete aetna ae eae: 1,140 125 
Second Installment Taxes. Secesete lode tauneieeniaSeccaetsaeeotvia Peuseeaeee 4,760 4,254 
Profit and Loss .......... haoseas a ducse ee aaa aires. Ura oa 70,906 
Audited Vouchers Unpaid | wigs SSuish Suen oe ee Nai tintn aa tehsuk 15,511 15,035 
Compensation INSULFAaNCe oo... lec ce ceee eee cceeeeee sense vee eae 241 5,059 
WIC PTCCIALION (ieeksc ade ctoctet titi sek eect tance cele Acetate. -aeettacs 81,625 


Total Liabilities 


BONDS. 


Petaluma & Santa Rosa 1st Mortgage Gold 5°. 
Income Tax Not Deducted. 


Secured by First Mortgage on all property. 

Dated Mar. 1, 1904. Callable at 110 on six months’ notice. Due Mar. 1, 1924. 

Interest Mar.-Sept. 1, Mercantile Trust Company, San Francisco, or United 
States Mortgage & Trust Co., New York. 

Sinking Fund, 1909-1913, 2° per annum; 1914-1918, 3%; 1919-1923, 5%. 

Trustee, Mercantile Trust Company, San Francisco. 


GIDE #4: 0 600) 98 “ail eRer RN terne ee RMN Petre PRE SBD OID NEE oS E RS Ey PUA SRG or ore ne eersn ve RTE see rene Ree $ 655,000 
| 66 aed By > Foy 60 Gh gee ee en OURS ne ERE eer a eee ORM or EY Meter ern cee tytn Sren PO nese ine an er 80,000 
MEGCCMICD: “n22222 2st ba. cecs tosh ccssechake aici eo. Sasiaevedesal de ncnse a pote ae aca aces 95,000 
Reserved for 757 of New Construction... cece ececceeeceeeeceeeseeeceeseecreceeeeeaes 170,000 

PUL NOPIZOG. cacti ciere cotter trae eat eelven eed oo, ee Nunca $1,000,000 


Note—The First Mortgage bonds are being deposited with the Mercantile 
Trust Company under an agreement by which the First Mortgage bondholders 
waive the sinking fund provision in their Deed of Trust on the condition that 
the lien of the Second Mortgage be discharged prior to Mar. 1, 1918. 


Petaluma & Santa Rosa Rallway 2nd Mortgage Gold 6%. 
Income Tax Not Deducted. 


Secured by Second Mortgage on property. 
4 Faia Apr. 1, 1905. Callable at par. Due Apr. 1, 1915; extended to Apr. 1, 
1917. 

Interest Apr.-Oct. 1, Mercantile Trust Company, San Francisco. 

Sinking Fund, none. 

Trustee, Mercantile Trust Company, San Francisco. 
Outs Ea: ec sehc ttt ated A ten nee een eps oes coal ae ana eau aaihi ae $217,090 
Wt PROASUT Ysera oe Ge ss eee lage eaten ce ty oor reader doar einen laces 33,000 


PATOL IZ OU: \asececedcecectet Sage eee ea is Be ha aha cae cele alae an So te $250,000 
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PHILIPPINE PLANTATION COMPANY. 
San Francisco, Cal. 


Organized under the laws of Nevada, June 17, 1912. Owns cocoanut planta- 
tion of over 4,075 acres, 98,940 cocoanut trees, 50,000 now bearing, on island of 
San Miguel off east coast of Luzon, P. I. 

Officers—F. W. Eaton, Pres.; Louis Glass, Vice-Pres.; H. W. Smith, Sec. 


Directors—R. F. Beamer, John C. Coleman, F. W. Eaton, Louis Glass, John 
L. Koster, A. E. Lacey, H. W. Smith. 


Head office, Shreve Bldg., San Francisco. 
Principal place of business, San Miguel Island, Albay Province, P. I. 
Annual meeting 2nd Mon. in Apr. , 


Capital. Authorized. Outstanding. 
Preferred, $10 2.0... cccc cece cccce ce cenees cee cesssenecesseareaesascessecseseesese ne Pen, OU9 $150,000 
COMMON. $10" 2socucie iak areca cee cee cece auien OU U0 126,000 


Dividends—Preferred, discontinued Oct., 1914, owing to war; previously 8% 
per annum. , 

After preferred and common stock receive 15% per annum dividends, sur- 
plus earnings to be divided equally. 


PHILIPPINE TELEPHONE AND TELEGRAPH CORPORATION. 
Reno, Nev. 


Organized under the laws of Nevada July 20, 1905. Operates telephone 
system of Island of Luzon, P. I., under 50-year franchise expiring 1955. Num- 
ber of stations Jan. 1, 1910, 2,361; 1911, 2,978; 1912, 3,590; 1913, 3,882; 1914, 
4,350; 1915, 4,652; 1916, 5,126; 1917, 5,872. 

Officers—Louis Glass, Pres.; F. W. Eaton, R. F. Beamer, Vice-Pres.: Charles 
J. Deering, Treas.; H. W. Smith, Sec. 

Directors—R. F. Beamer, John C. Coleman, A. B. Cooper, Charles J. ‘Deering, 
F, W. Eaton, Louis Glass, H. W. Smith. 

Head Office, 150 Virginia St., Reno, Nev. 

San Francisco office, Shreve Bldg. 

Annual meeting 2nd Mon. in Mar. 


Capital. Authorized. Outstanding. 
oaG: Cat <t. Sage 574 | Maan ate et ne Soar reno aoe Ee IEE Se ne pee $2,000,000 $493,680 


Yo per annum from Feb. 1, 1916; previously 8°. 
Extra dividends of 16 pee annum in Dec., 1912, 1913 and 1914. 


Earnings—Year ended Dec. 31. 


Op. Exp. 
Renewals, 
Gross. Etec. Net. Interest. Dividends. Surplus. 
12) i) Gree eer eee $152,034 $ 86,462 $65,572 $17,515 $32,920 $15,128 
PS.» coecetes ae 175,208 94,909 80,294 16,900 44,426 18,967 
Ve Soh e uscd 189,961 = 23,207 66,794 17,310 44,426 3,018 
1914 lo... 208,794 135,311 68,483 17,500 44,426 6,557 
ERGs 2eckse) pos 214,108 146,549 67,509 17,500 44,426 5,633 
VOL ects 238,952 171,436 67,496 17,500 48,539 1,457 
BALANCE SHEET, DiC, 31 
Assets. 1915, 1916. 
Expended on Plant in Manila ooo... cece cee eececcneecsunseeseeees $810.917 $820,819 
POC TSU es i aura ee a Cah ns ei a ae a Al paints date suai oacteels 22,500 22,500 
EDS rie ese ee tensed cet gat ig at arte i oes aaa seeerone 27,098 45,756 
Accounts Receiv able (Manila) sje nldin ace tite ah aI eae as baton les alata AAS Ti,815 
Toole and “F CANS scons sates elated ot tae ee ees One 12.14% 12,394 


Flirnitire and (PIN tures sso ose ve ies ncntdee eo ee eel tees 4,184 4.746 
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1915. 1916. 
mr) |G boy ae ab 0 0's Rvemane Neem tt oe ann eRe NE tert AOE aR enorme ER Peart ee Peer 18,000 21,300 
Cash. At NAN Way «gece es enc elea retraite aoe paket cae ahsentin ne 364 135 
Remittance On the Way oon... ieee ccccce cece cece cece ce tececeeeees 6000 on. 
Cash on Hand in San Francisco. ....000....00.0..cceccc ec cecec cece cececceceeeneeeere 28,052 34,662 
"POUAL ASSOUS: ates eile ec pois A tence es ssssuahnin ioe Rete aetaes $935,598 $980,127 
Liabilities. 
Capital Stock Issued oo....0.......cccceecccccccccccecececcceencecceeceesecsvssecsveesaneeees $493,680 $493,680 
Bonds Outstanding ... PAS tates 2A SIU Bile! Madletals batace INGA andes uececee ash) OU OOU 300,000 
Accrued Interest on Bonds” Pt erie teat ry pstbde scan See ean A ene en te cae 5,834 5,833 
Guarantee Deposits 20.0.0... ceecleec ccc cccccccecccee ccc cactecsececesecaeeeceeeeees 9,803 6,966 
Bills Payable (Manila) 2000.....0..0..c.ccco cece cece cee c cece ence cececccecceneceesecesees 62 260 
Reserve for Accrued Depreciation...............2..00:20cccccccceccceseseeeteeeeees 87,927 66,796 
BULPIUS~ cokes lees ose et ees eee 42,292 106,592 
Ota ala ies. cece sie cadavers cases aan tars ddas ante eeenaalncr eee $955,598 $980,127 
BONDS. 


Philippine Telephone and Telegraph Company ist Mortgage 50-Year Sinking 
Fund. 


Income Tax Not Deducted. 


Secured by First Mortgage on entire property. 
Dated Sept. 14, 1905. Due Sept. 14, 1955. 
Interest Mar.-Sept. 1, Union Trust Co., San Francisco. 


Sinking Fund, commencing July 1, 1910, 1% of amount outstanding per 
annum for 39 years. 


Amount in Sinking Fund, Dec. 31, 1916... ceecceeeesceeeccceesenceereneerers $21,300 
Trustee, Union Trust Co., San Farncisco. 
tS tay 6 oe aera ccivsdesss fad cknekpaen ated ce cease oe eteesa sae ee rotealmaleeecaee: $ 250,000 
OuUtst ani 25 escent ee ecne cit cesrcecol ee tee aie ee cece eee 50,000 
FROSCL VGC rescence Ad nes pal eee ana 1,620,000 
PUTHOTIZOG. seeececte eet eee en ee te OS late leas $1,920,000 


Bonds Nos. 1-250 inclusive, bear interest at the rate of 6% per annum. 
Nos, 251-1920 inclusive, at the rate per annum to be fixed by the Board of 
Directors. 


POULSEN WIRELESS CORPORATION. 
Prescott, Ariz. 


Organized under the laws of Arizona Oct. 31, 1910. Owns all of the 
shares of the Federal Telegraph Co. of California except those necessary 
to qualify directors. 

Officers—Geo. A. Pope, Pres.: E. W. Hopkins, John L. Deahl, Washington 
Dodge, Vice-Pres.; H. P. Veeder, Vice-Pres. & Gen. Mer.; Augustus Taylor, Sec, 
& Treas. 

Directors—Francis Carolan, John IL. Deahl, Washington Dodge, W. HF. 
Gorrill, E. W. Hopkins, Charles D. Marx, J. Henry Meyer, Geo. A. Pope, H. P. 
Veeder. 

Head office, Prescott, Ariz. 

San Francisco office, Hobart Bldg. 

Annual meeting 1st Wed. in Apr. 


Capital. Authorized. 
BVA FOR, LOO: faite crs cee co ater cor heacyie hed Beans $25,000,000 


Outstanding. 
$25,000,000 
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BONDS. 


Poulsen Wirelese Corporation 5% Gold. 
Income Tax Not Deducted. 


Secured by First Mortgage on all property now owned or hereafter acquired 
by Poulsen Wireless Corp. and Federal Telegraph Co. 

Dated July 1,-1911. Callable on and after July 1, 1916, at 110 and interest. 
Due July 1, 1951. 

Interest Jan.-July 1, San Francisco or New York. 

Trustee, Commercial Trust & Savings Bank, Prescott, Ariz. 


OULStANOINS coc Sosts eS coc ga Mas rota hse cree ten ee avon cecaad muSeticut es ans Go enatias $ 485,000 
Owned (DV ‘COMP ADY ceca cree ic eee eee eget ah eesaat enn 15,000 
UY PEN SS UCU orate aa Sie id crac Ponte ot a eed te a a ee Rane saa 15,500,000 

PUL OPI ZOO cick ete che at ete et ee a os cea ae $16,000,000 


FEDERAL TELEGRAPH COMPANY. 
San Francisco, Cal. 


Controlled through stock ownership by Poulsen Wireless Corp. 

Organized under the laws of California Feb. 9, 1911. Owns and operates 
wireless telegraph stations and offices in San Francisco, Los Angeles and San 
Diego, Cal., Seattle, Wash, Portland, Ore., Phoenix, Ariz., and Honolulu, T. H. 

Officers—John L. Deahl, Pres.; E. W. Hopkins, Vice-Pres.; H. P. Veeder. 
Vice-Pres. & Gen. Mer.; A. G. Kellogg, Treas.; Augustus Taylor, Sec. 

Directors—Jobhn L. Deahl, Alexander Hamilton, E. W. Hopkins, Geo. A. 
Pope, H. P. Veeder. 

Head office, Hobart Bldg., San Francisco. 

Annual meeting Ist Wed. in Feb. 


Capital. Authorized. Outstanding. 
SNAFES. S100) Sc olek eee cert a ene te dace eee $100,000 $100,000 
Earnings—Year ended Dec. 31. 
Operating 
Gross. Expenses. Net. 
Oye eaten tone est iu temet tara este cet atten Mae tet $337,566 $312,697 $24,869 
TOMO: selec erect ngs eA seeeaiee sie saa hate Wee neat Wa sees ee tees 294,582 263,828 30,754 
BALANCE SHEET, DEC. 31. 
Assets. 1915, 1916. 
| Sie Pe, © <1 6 Ma Gs 8 0) 1 ic? 1 (pen ere cle er nO Pet Ot PRA earn ae eee $687,468 $ 811,848 
Cash and Deposits ........... NE ne eae Reps teat tid Stace At taent en anee eaceatat. 3,718 32,9956 
ACCOUNTS ROCCLVADTO coco cicdocisccaccccececeus ces dseeesebes sotcenues seceded c¥enetcecseeeias 31,628 a9 ,006 
AW OPIN ASSOLG: eouee ccccctho te opt atone etch nai ecauhatatenmatameeseumates 54,045 156,214 
Total Assets oo... bcs rhcaent Se stecea Yo oeat ce Sacre at eectees: $776,917 $1,060,594 
Liabilities. 
Capital Stoek ooo... Sicses the nsnlase Doce Soa a denis shdetas cue eM ean sueee anes $100,000 $ 100,000 
INS: NN souk nee ue eet htrtcweunelni naatlad sence Sune Sha wile raahgns trusedooetseer’ 126,743 279,771 
ACOOUMUES PAV AIC 25.55 lee a cs crested dead eke i wenn Gee ncehes la uts 488 251 542,011 
Interest and Taxes ACCrued oo .....ccccccccccecccececcceccecccceccecencecseceerere 1,276 1,370 
PEOSOTV OS e oo geaitcarnenmaet Medea teach Subs co iee dies at Sac atacmed nies tidaceara etcktatelat. Sudpakberes 46,040 
COP POPURCC SUE GS ee ceca as ce tcc Sa Sec seanee onan etch ceeds Bu loiadcs 60,647 91,402 
Ota. al Diltyese occ cccczcdacetiiech cuted valrtetantaseieccntauwtegtan! $776,917 $1,000,594 


REALTY SYNDICATE COMPANY. 
| Oakland, Cal. 


Organized under the laws of California Feb. 26, 1914. 


Under the plans adopted by the F. M. Smith Advisory Committee, The 
Realty Svndicate has transferred to the Realty Syndicate Co. its properties in 
exchange for all the Capital Stock of the new company and has pledged this 
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stock as security for the Realty Syndicate Collateral Trust 6% which are 
to be given to the creditors of The Realty Syndicate in payment of their debts. 


The Company owns real property situated in the Counties of Alameda, 
Contra Costa and Madera, Cal., and rights and equities therein, promissory 
notes, bills receivable and evidences of debt, secured by mortgages or liens on, 
or deeds of trust of, real property, stocks and bonds of the San Francisco- 
Qakland Terminal Rys. and its underlying corporations and other securities. 


Officers—W. W. Garthwaite, Pres.; C. O. G. Miller, 1st Vice-Pres.; C. P. 
Murdock, 2nd Vice-Pres. & Megr.; P. W. Morehouse, Sec.; T. W. Smyth, Aud. 


Directors—Frank B. Anderson, John §S. Drum, Mortimer Fleishhacker, W. 
W. Garthwaite, C. O. G. Miller, C. P. Murdock, F. M. Smith. 


Head office, Syndicate Bldg., Oakland. 


\ 
_ Annual meeting, last Friday in Jan. 

Capital. Authorized. Outstanding. 

SHATCS S100 ac eee te itu asteccaacaausonsatindedateeaSedenac’d $10,000,000 $9,000,700 
BALANCE SHEET, APRIL 30, 1916-APRIL 1, 1917 

Assets. 1916. 1917. 
Ger 3 0 Mme RnR PP ets Ser eR DRHTRS Re Cr Pg nea Re SME SSSR RO MeE Recon A Tee SO oe oe *$ 4,840 3 7,082 
Stocks and Bonds _....0...2....000...... asta din sasie eyed a tie LES Nae eee 4,541,414 4,585,682 
Mortgages Receivable ool cece cccce ec eeescceccecsecceeccereecee 268,219 281,244 
Deeds of Trust oo......0..cccce ce cecccccecceececeeeteeeeees ee ee ee eee 893,751 727,102 
Bille: ReECe@1vale> dccciocra cess tires re oc tas eavenaieian noe aeceraeneieaeieree 792,459 788,121 
Accounts Receivable oo... lee ec cece eee cceeecececceeessaeeeeeeee 1,043,079 1,215,132 
WN) it cf: 4; Seam Nene oA Eee Ole eae OAR OPC eee RPE te? PORE Nae O TERE Se 2,088,509 2,225,743 
Unimproved Subdivided Property 0.0.00. eee eeeeeeee 743,792 923,876 
TMPrOVvVed “Properey iscsi ke teesgl sense a pehacdiscdldeasaeents 1,254,226 1,269,769 
Miscellaneous ASSetS ool c clic cee cc ccc cece ceeeccecceseeteeeeccoacees 11,404 4,952 

Total Assets shersss potuestereigeestemual oot ees $11,927,263 $12,029,203 

*Deficit. 

Liabilities. 
CCR aa cites Chanel ices cca et ntathtatia weadetatetide Matec: UME LO $ 9,000,700 
Mortgages and Contracts Payable oo.....0..0cccc ccc ceeeeeeceeee eee 1,158,068 letowyge 
BB TLUS: PAN acter 8h cect ocean Pe oagha Fersice eaktyedcc beeen neem 1,135,212 1,151,412 
ACCOUNES: PAVa ble sescicssecccscet ence tacks ee tiebases CoseOSetee Dactietee eos 96,638 67,699 
SOURS > ees see ache rset Sa cetera catalase tle eens 536,050 476,172 

Total Tela ier? -scetireck pees. ais sab asic esau cet $11,927,263 $12,029,203 


THE REALTY SYNDICATE. 
Oakland, Cal. 


Organized under the laws of California Sept. 5, 1895. The properties and 
securities formerly owned have been transferred to the Realty Syndicate Co. of 
which this corporation owns all the stock. 


Officers—F. M. Smith, Pres.; C. P. Murdock, Vice-Pres. & Treas.; P. W 
Morehouse, Sec.; T. W. Smyth, Aud. 


Directors—D. A. Bulmore. C P. Murdock, F. M. Smith, A. G. Tasheira, J. A 
Thomson. 


Head office, Syndicate Bldg., 1440 Broadway, Oakland. 
Annual meeting 3rd Thurs. in Jan. 


Capital. Authorized. Outstanding. 
SASS, 9100! ssicsteces cc alaccshess ches cinch dative occ eetecnaswacawnd genet $10,000,000 7,379,400 
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BONDS. 
As of Apr. 1, 1917. 


The Realty Syndicate Collateral Trust 6% 3-Year Class A Bonds. 
Income Tax Deducted. 
Secured by entire capital stock of Realty Syndicate Co. (90,000 shares) 


which is owner of all assets of The Realty Syndicate. The security is held in 
trust by Mercantile Trust Company, San Francisco. 


Dated May 1, 1914. Callable at 102. Due May 1, 1917. 
Interest Feb.-May-Aug.-Nov. 1, Mercantile Trust Company, San Francisco. 
Trustee, Mercantile Trust Company. San Francisco. 


Outstanding with Public ...... bi ledtslap tient tebe bt Seuctnettniera Nena ttthececs ten bebate atid ees ne Mee $ 378,900 
Held by Realty Syndicate Co..........co cece cece ee cee ceacecceasccueasssseueecerereeceeee 177,000 
WUISSUCO nace seeded ceseereeene re ccaeteceeceaaneeneenecmecseees ce act ee Sire ane tee tale 1,694,100 

FUE OFIZ CO sc ccesczes tases ee secncceta dons Sass tiraecteenstataaceebuact nese: ee taueceaataceDadtenscce $2,250,000 


The Realty Syndicate Collateral Trust 6% 6-Year Class B Bonds. 
Income Tax Deducted. 
Secured by entire capital stock of Realty Syndicate Co. (90,000 shares) 


which is owner of all assets of The Realty Syndicate. The security is held in 
trust by Mercantile Trust Company, San Francisco. 


Dated May 1, 1914. Callable at 102.. Due May 1, 1920. 
Interest Feb.-May-Aug.-Nov. 1, Mercantile Trust Company, San Francisco. 
‘Trustee, Mercantile Trust Company, San Francisco. 


COURS tar UE VC PU ce aes vein ees ae heeds uae Sicdebian ese, tesa cee tee ise $1,364,625 
Held. by Realty <Symdicate- CO vcs cscs eee dee ch ies needs 2,668,175 
LMISSINOG: Gopserceciedicesceoec cate hn oot ecetmetses stale eto. hee egal ees coe eaneeahedeodd bean 717,200 

AUENORI ZOO» ceccceseseeecurecteadensataeial Sonatnecttteseess otra nca ewan teed teetae oan $4,750,000 


THE RICHMOND COMPANY, INC. — 
San Francisco, Cal. 


Organized under the laws of California Aug. 9, 1916. Owns &,25314 lots in 
£3 separate tracts in Richmond, Cal. Of these lots 3,933'% have been soid, $27,- 
717 has been paid and $1,215,879 is due. 


Officers—Herbert F. Brown, Pres.; W. Hf. Humphrey, Vice-Pres.; T. C. 
Westdin, Sec. 


Directors—Herbert F. Brown, W. H. Humphrey, T. C. Westdin. 
Head office, Wells Fargo Bldg., San Francisco. 
Annual meeting Aug. 9. 


Capital. Authorized. Outstanding. 
Shares, $100 wo... saa Qi nee a IR sas ith tate daa Ae) $265,000 269,000 


BONDS. 


The Richmond Company, Inc., 1st Closed Mortgage 6’< Serial Gold. 
Income Tax Deducted. 


Secured by First Mortgage on all property. 


Dated Sept. 6, 1916. Callable on and after Dec. 6, 1919, at 101 and interest. 
Due $11,000 quarterly from Dec. 6, 19!6, to June 6, 1922; $12,000 Sept. 6, 1922. 

Interest quarterly Dee.-Mar.-June-Sept. 6, American National Bank, San 
Francisco, or William R. Staats Co., Los Angeles. 

Sinking Fund: In addition to payment of bonds as due, 25°) of all payments 


on contracts made after Sept. 6, 1916, less not to exceed 25°% commission on 
seHing price, shall be paid to Sinking Fund for redemption of bonds due on and 


after Dec. 6, 1919, 
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Trustees, J. W. Edminson and F. I, Norman, San Francisco. 
OU SCN ices carta ssteaeccctes hace en seca we ee egate Lanes acde eee caen ace deen baciece aR $243,000 


POULTON 172 OG cases oss .t 5. cctsabeinseean chon on ache lee anti net aaah ante: $265,000 


RINDGE LAND AND NAVIGATION COMPANY. 
Los Angeles, Cal. 


Organized under the laws of California Nov. 23, 1905. Owns and 
rents 21,300 acres cultivated farm lands eight miles west of Stockton in San 
Joaquin and Contra Costa Counties, Cal. 

Officers—M. K. Rindge, Pres.; Geo. I. Cochran, Vice-Pres.; F. B. Scotton, 
Sec. 

Directors—Geo. I. Cochran, F. H. Rindge, M. K. Rindge, S. K. Rindge, F. B. 
Scotton, A. J. Wallace, W. J. ‘Williams. 

Head office, 1120 Trust & Savings Bldg., Los Angeles. 

Annual meeting 2nd Wed. in Jan. 

Capital. Authorized. Outstanding. 
BNATCHy SL OO. su sersc. kT ice deocs a cedacetaat ec aces sadt tase aha Agape rtisae $3,750,000 $3,750,000 

Dividends—Dec., 1914, 1%; 1915, 1%; 1916, no information. 


Earnings—Year ended Dec. 31. 


Gross Op. Exp. Net 
Revenue. & Taxes. Earnings. Interest. Balance. 
TOL Bh tetas acetone le, $266,103 $118,896 $147,207 $62,025 $85,182 
VO eosecirsiaimeesccecn eda eed ite 270,928 145,713 125,215 . 62,025 63,190 
VOT Oe ees Sises Gace beadceeie Bidets *224,673 92,963 131,710 62,950 68,760 
Ee cl de ses uct eae Be ee eae Bad 290 las 94,048 205,105 61,778 143,327 


*Partial, some share rents still unsold. 


BONDS. 


Rindge Land and Navigation Company Twenty-Year 5% Sinking Fund Gold. 
Income Tax Deducted. 


Secured by mortgage on 21,300 acres farm land. 

Dated Feb. 20, 1906. Callable after Feb. 20, 1911, at 105. Due Feb. 20, 1926. 

Interest Apr.-Oct. 20, Los Angeles Trust & Savings Bank, Los Angeles. 

Sinking Fund, $25,000 bonds to be purehased and cancelled each year at not 
exceeding 110 and accrued interest. 

Trustee, Los as ede Trust & Savings Bank, Los Angeles. 


Outstanding ...... ee tn Seek ete ea tat Decca tale ch NG a A soiree eae clean en Dt eh acta $ 948,000 
PROUIPOO noi ous encharinnncetet eaenteccet CTO sere rT enter, LET Pee PEE aT 5 MERON FOE Ute 280,000 
Reserved for prior liens...........0..0..0...... eon APR IEEE LACT ET RP OIMNE CLEMENTS SEC oe ae 272,000 

POU OTT CO estas sd tcas oie S ars bet acee lias ces te caedts ot sis teraee apenas ce aston cain eens. $1,500,000 


RISDON IRON AND LOCOMOTIVE WORKS. 
San Francisco, Cal. 


The property of this company has been sold to the United States Steel 
Products Co., which assumes the following bond issue. 


BONDS. 


Risdon Iron & Locomotive Works 1st Mortgage 5%. 
Income Tax Deducted. 


Secured by First Mortgage on all property. 

Dated July 2, 1902. Callable on and after July 2, 1910, at 105 and interest. 
Due July 1, 1917. 

Interest Jan.-July 2, Mercantile Trust Company, San Francisco. 

Sinking Fund, none provided by Deed of Trust. 

Trustee, Mercantile Trust Company, San Francisco. 
Authorized and Outstanding oo... cccccccecccccsceecceceeesesssseeeesenncectecesceeeeceenens $600,000 
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RIVER FARMS COMPANY OF CALIFORNIA. 
San Francisco, Cal. 


Organized under the laws of California Mar. 5, 1913. Owns 33,400 acres of 
farming land extending for about 35 miles along the Sacramento River from the 
town of Knight’s Landing in Yolo County to near the town of Grimes, Colusa 
Co., Cal. Over 31,000 acres are under cultivation, rice, barley, wheat, beets, 
beans and alfalfa being the chief crops. 

Officers—Ic. L. Dow, Pres.; H. C. Morris, Vice-Pres.; Harry A. Kunz, Sec. 
& Treas. 

Directors—F. M. Brown, BE, L. Dow, J. F. Humburg, Hiram W. Johnson, Jr., 
Jas. S. McCandless, C. A, Miller, H. C. Morris, Chas. Sutro, W. H. Taylor. 

Head office, Mills Bldg., San Francisco. 

Annual meeting 2nd Mon. in Mar. 

Capital. Authorized. Outstanding. 
DAES: 28.100. sas teivarntiensiaanctestarsteauute oe. tame eencataet nomatoas, $5,000,000 $5,000,000 


BONDS. 


River Farms Company of California 1st Mortgage 6° Serial. 
Income Tax Not Deducted. 


Secured by First Mortgage on all property. 

Dated Dec. 1, 1916. Callable at 1021% and interest for investment of moneys 
received under Release Clause which provides that $125 per acre for lands sold 
shall be deposited with Trustee. Due serially $110,600 each year from Dec. 1, 
1919 to 1935; $130,000 in 1936. 

Interest June-Dec, 1, Anglo California Trust Co., San Francisco. 

Trustee, Anglo California Trust Co., San Francisco. 

Authorized and Outstanding... cece eceececocnececeececeeesecsceseeneeeececereeees $2,000,000 


RIVERSIDE PORTLAND CEMENT COMPANY. 
San Francisco, Cal. 


Organized under ,the laws of California Aug. 23, 1906. Succeeded Southern 
California Cement Co. Owns cement plant and 350 acres of land 314 miles from 
Riverside, Cal. Manufactures Riverside Brand Dry Process. Daily capacity, 
5,500 bbls. 

Officers—Wm. G. Henshaw, Pres.; Tyler Henshaw, Vice-Pres. & Gen. Mer.; 
Chas. T. Rodolph, Vice-Pres.; Wm. H. Metcalf, Sec.; Wm. Lees, Asst. Sec. 

Directors—Tyler Henshaw, Wm. G. ‘Henshaw, Chas. C. Keeney, Wm. H. 
Metcalf, Chas. T. Rodolph. 

Head office, Mills Bldg., San Francisco. 


Capital. Authorized. Outstanding. 
DATOS: OOO" othr asso sane ie trevor ctealssteeG et etetomenteitaed $2,500,000 2,500,000 
Dividends—Monthly, 50 cents from Dec. 1, 1915. 
BONDS. 
Southern California Cement Company 1st Mortgage 6% (Net) Sinking Fund 
Gold. 


Income Tax Deducted. 


Secured by First Mortgage on all property of Company. 

Dated Dec. 1, 1906. Callable at 105. Due Dec. 1, 1941. 

Interest June-Dec. 1, Company’s office, Los Angeles or San Francisco. 

Sinking Fund, commencing Dec. 1, 1911, the Company has retired 33 bonds 
each year and will continue to do so until the whole issue is retired. 

Trustee, The Southern Trust Co., Los Angeles. 


OUtEStanding  éAces cidade ees Secale ask oa) enn tad eis vn ou pita alne Aa aL $ 802,000 
TR CUINCC Sih cesta cet as eh el ah eee eh teen eG IE Oe a Sag Sa! etait a ck ee ae ee 198,000 
PU OPI fi ceh ies etait oars ee neh aia acne ne duyaalesutse Cee tithe ite ore 31,000,000 
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SACRAMENTO GAS COMPANY. 
Sacramento, Cal. 


Organized under the laws of California Dec. 6, 1895, as Sacramento Natural 
Gas Co.; name changed to Sacramento Gas Co., Feb. 19, 1914. Owns distrib- 
uting system of over 76 miles of pipe, 5 double lift and 3 single lift gas holders, 
7,079 gas meters and has completed and sunk 9 gas wells, 8 in use. Total re- 
placement value of property is estimated at over $900,000. Supplies natural 
and manufactured gas for lighting, heating and fuel to Sacramento, including 
Curtis Oaks and Highland Park, and Lodi, serving a population in excess of 
80,000. 

Officers—Geo. W. Peltier, Pres.; A. McCormick, Vice-Pres.; H. C. Keyes, 
Sec.; J. N. Jensen, Gen. Mgr. 

Directors—J. S. Andrews, Henry Gerber, J. N. Jensen, H. C. Eeyes, A. 
McCormick, Geo. W. Peltier, W. E. Tretheway. 

Head office, 914 7th St., Sacramento, 

Annual meeting 3rd Mon. in Jan. 


Capital. Authorized. Outstanding, 
SNATCH 1S 50" secs ce tee esac oe aieeatossean cues taba oes $500,000 $429,100 


Dividends—Quarterly, 6% per annum from Mar. 31, 1914 (except Sept. 30, 
1914.) 


Earnings—Year ended Dec. 31. 


Op. Exp. Interest, 
Gross. and Taxes. Net. Etc. Dividends. Balance. 
TOUS: seb secketece $117,947 $79,933 $38,014 $17,250 $32,183 *$11,419 
1914 ow. 35,009 92,258 42,751 22,733 19,310 (08 
SES pied hohe 126,146 63,580 62,566 19,217 29,746 17,603 
POG 35 <cotescaens 140,782 83,703 57,009 27,489 25,746 3,844 
*Deficit 
BALANCE SHEET, DEC. 31. 

Assets. 1915. 1916. 
PUxOO Capital wiceke sco bee here cee idea ie ae $856,274 $890,624 
Investments .......... Ssh pide Cid ere tithatis AT ihe bn ss i hes ules as tanaka tel 1,100 1,100 
Accounts Receivable alae Geet Se ihe Ri sci Eel age ac es eral Ol om Nat beds 15.978 18,216 
Cash . ae i sausages es ak Dedeicat Rn Gein ie cee, ch. OO 49,492 
Other Current ‘Assets - Dt Bucest cnn sectanmnacncesiial ee eoeeuterinatalamielaor, haters. eos 
Material and SupplieS ...0....00000000 cece cee cece cece cence cece scenes ee eeeeeee eee 2,980 857 
Discount on Stocks and Bonds......................0ccc cece cece cece ce cece eneeceeeeees 36,059 33,009 
Prepaid EEX PON SOS: oosi5, eee cacieksgokcedeteae ikea ce dca cneejathasbarsieeutereiee”  _eedevtaeds 123 

Total ASs8ets 2... ee c ccc e ec ee cece eet eecceee cue ceeeeeees cesses $989,682 $994,644 

Liabilities. 

Capital Stock sc. ca cece ca Oecrtienn teams todeneee: sSoghdutattedeaseh teats $429,100 $429,100 
PUnGOG? DGB b xcecee ieee hoe Sie sea dache sth ache ae Gee ainda 400,000 400,000 
AccountS Payable ooo... ce cc ccccecececccececeeececccecsecsecercecceeceusssseeaees 27,312 6,422 
NOTES: Pay QUI O. 6x58 cca re eich ao eceey ai sada ate euch natade tee oat eas 7,600 8,000 
Interest and Taxes Accrued .............0.0.cce geaatie Manteucte mete  - white nt 6,123 
FROSELVGS: 60sec eee Mik eee aac cas Oa ote eared ett es Calcite 91,180 106,820 
Capital ae gaertes oMiiaas Soa Ny oxet Ta tin BO sata Pia Del Aas a Beer ccn hats 17,250 17,250 
Surplus .. Oa atecaaiceGrcedt ve adie enatstutt dy ceetatahmenccut eat meine, Tea UO 20,929 

Otak wala IOS? foe ethnics tiletit colean ah euihen athe eee, wa $989,682 $994,644 


BONDS. 
Sacramento Gas Company 1st Mortgage 6°% Serial Gold. 
Income Tax Not Deducted. 
Secured by First Mortgage on all property. 
Dated Oct. 1, 1910. Callable on any interest date at 193. Due serially 
Oct. 1, $5,000 annually, 1917-1921; $10,000, 1922-1924; $15,000, 1925-1939; $120,000, 
1940. 
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Interest Apr.-Oct. 1, Anglo California Trust Co., San Francisco, and E. H. 
Rollins & Sons, New York. 


Sinking Fund, commencing May 1, 1916, 14% annually of bonds issued in 
excess of $400,000. 


Trustee, Anglo California Trust VUo., San Francisco. 


COUPES CAI onc tecree seta tee cs seats aa eee scaigacecaca tend etaa a bss fea en crore tte lec aaa tetce acs! 3 400,000 
In escrow to be issued only for 75% of cost of improvements when 
net earnings for preceding 12 months have exceeded twice bond 


PIPUCT OBE eesti se tenet aes a a hc ch i es lo Be ht ee a ences oes 1,100,000 
PUCH OVI ZC 2 ossscsseciccecrileseceenert oad scetis oh gta sci aden dah cee sesenseocesaneaeiew cise $1,500,000 


SAN DIEGO CONSOLIDATED GAS AND ELECTRIC COMPANY. 
San Diego, Cal. 
Controlled by Standard Gas & Electric Co., Chicago, Ill, through ownership 
of entire Common stock issue, except qualifying directors’ shares. 


Organized under the laws of California Apr. 20, 1905. Serves San Diego 
and vicinity with gas and electricity; total population served in excess of 
100,000. 


Officers—H. H. Jones, Pres.; H. M. Byllesby, Arthur S. Huey, A. H. Sweet, 
Elmer Dover, F. C. Gordon, Vice-Pres.; M. B. Fowler, Sec. & Treas.; R. J. Graf, 
Herbert List, Asst. Sec. & Asst. Treas.; C. C. May, Asst. Sec.; R. L. Clarke, 
Supt.; H. H. Jones, Gen. Mer. 


Directors—H. M. Byllesby, R. L. Clarke, M. B. Fowler, A. E. Holloway, 
A. S. Huey, H. H. Jones, C. C. May, R. 8S. Moore, A. H. Sweet. 


Under the management of H. M. Byllesby & Co., Chicago, III. 
Office, San Diego, Cal. 
Annual meeting ist Tues. in Jan. 


Capital. Authorized. Outstanding. 
Shares—7% Preferred, $100 ou... Pee ae $2,000,000 $ $73,000 
COMMON, SOO sec ecdocscsscecowstieesesee de aetreca eee seston 4,000,000 2,955,000 
Earnings—Year ended Dec. 31. 
Op. Exp. 
Gross. & Taxes. Net. Interest. Balance. 
5 61 ae aneretee Paneer Beene Se De $ 548,061 . $270,747 $277,314 $ 91,02% $186,286 
1 Es [is mete cence Ove eine iain T038,820 366,106 387,714 111,573 276,141 
| bee Seiad 1,019,471 D07,704 511,767 165,140 346,627 
OS ees lence eee 1,325,675 701,500 624,175 221,854 402,341 
1 8 1k: ene ee Cee een arr aT 1,377,011 707,740 669,271 254,568 434,703 
1 2) Seances SOON te RE ate eae 1,542,654 803,260 730,994 239,098 100,296 
| ESE seen rrne ane co nareee air eeeres 1,541,489 812,377 729,112 245,205 483,907 
BALANCE SHEET, DEC. 31. 

Assets. 191d. 1916. 
Plant, Property and Franchises ................. oes ones neh aed $7,571,017 $8122.53 
Nite als RT Sp OS. ees cence esa 9, Bh ears Sea os ee es oat TO.8385 166,162 
Insurance Premiums—Unexpired Portion ...0.....00.0........... 2,926 3,812 
Interest Paid in Advance on Notes Payable.......0.0000... 210 972 
OY hack acetic aie hs nd teen eto dec nad Ma ed Bal ita Aer a daa aslo ae Ste 92,790 19,073 
SPCClal EGNOS: - cecul aia code Geusiwaedecseusesaveduastionl suucenneeeeteeiwe 150 150 
Notes and Accounts Receivable 00.000 eee ee eee 121,647 150,436 
Notes Receivable Discounted (Per Contra)... Talo 14.9236 
Unamortized Discount on Securities and Expense.............. 568 236 n24,974 
WeTEE PEG “CN APC arises ee ess os es tec a Mette lattes ede snedccee . ¥*52,194 F122,859 

WOU PASS CUS 55. choos cer toasty be earnest itte eel Petes $8,402 024 $9,181,957 
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Liabilities. G 1915. 1916. 
Preferred St0ck cc... csr eee he ee i ee ees , ee $ 144,000 
Common Stock . : sa gh dh fies tua Marea cl yates Mahi! ta Bic see tet ts 2.955, 000 2,955,000 
Premium on Capital Stock | seu teh deie saan ass nee edict bet ae 24,000 Le 
Bonded De C. wis vice eens ies eo oui Gea Glee Ss Geel a 4,622,000 4,622,000 
Notes: Paya Dl: coisas eee NG nett es ene Ae eels 37.500 110,000 
Accounts and Wages Payable 20..........ccccceccceccceceeeceeenseeceeeeeesaeee 62,393 125,054 
Standard Gas & Electric CoO. 2.00... lecceceec cece ceee ec cece ence eeneee 29,898 324,508 
He Me BY OS DY (CO esis he teen eet el ea laeieatene- _uohoalitdve 7,409 
Consumers’ Deposits 20.0.0... ecee ccc cc cee cccncecececseseecsseererenceeeouee 34,033 29,761 
Unclaimed. Checks ioe oe as er tei eae Sais 369 394 
Taxes Accrued oui. cee cece cere eeeees ilies tases acatedaeted aks 40,109 51,321 
Interest ACCrHUed ooo cceccte rece essence scceeeseueceesssusseectonsaeeeseses 713,072 73,200 
Dividends on Preferred Stock, Accr ued... weet lant Lean Stce exits: Ses eee a 20 
Discounted Notes Receivable ............. Cerin diteeeetonn Get nate Told 14,935 
Reserve for Renewal of Plant Property. jude tasnivehingenaa tla bol. 002,484 593,608 
Miscellaneous Reserves .................. SF hice eee aetumnsc | eset tekaee” 19,145 
Profit and Loss Surplus 2000.0... cece cceceeecceecceceneeceeseeeeees 104,147 148,472 

Total Lola DIOS) ixsdectic Scho dellette dea seh roost eet eeadod $8,492,024 $9,181,957 


*Deferred charges include over $21,000 property valuation expenses account 
of investigations of the Railroad Commission, which amount is considered a 
proper distribution over a number of years to future income. 


yIncludes expenses in connection with inventory of plant, $41,495, to be 
charged out over 8 years, and $46,436, storm and flood expense, to be charged 
cut over 10 years in accordance with instructions from Railroad Commission 
of California. 


BONDS. 


San Diego Consolidated Gas & Electric Company ist Mortgage 5% Gold. 
Income Tax Not Deducted. 


Secured by First Mortgage on all property. 


Dated Mar. 1, 1909. Callable at 105 and interest on and after Mar. 1, 1914. 
Due Mar. 1, 1939. 

Interest Mar.-Sept. 1, Los Angeles Trust & Savings Bank, Los Angeles, 
or Harris Trust & Savings Bank, Chicago. 

Sinking Fund: A Trust Fund is provided for replacements and renewals, 
of 3% of bonds outstanding from 1910 to 1914; 5% from 1915 to 1938 annually. 

Total amount deposited in Sinking Fund up to and including Feb. 28, 1917, 
Was $21,820, which has been withdrawn for construction expenditures and 
replacements. 

Trustees, Los Angeles Trust & Savings Bank, Los Angeles; Harris Trust 
& Savings Bank, Chicago. 


CUES EAI IT Seca rtaslies ach cesar ee pel tect atl pected a taet inte cerct e $4,266,000 
Pheldsin PF re@nsi ey scnccdeirecesdeete baz cease deatoe es cee aectue east enve wae aieeees Bask avons cae 354,000 
Reserved for 7%, of Improv ements. aa ia Si de elutes ec eEs el at ne ond Me tncce nearest 1,400,000 

FTL 908) @ yA cr 0 Umea meas are te SOE es Deine oe Reale een S ONIN Senn toner Sem RET SRO ee eT a $6,000,000 


San Diego Consolidated Gas & Electric Company 6% Debentures. 
Income Tax Deducted. 
Dated Dec. 1, 1912. Callable on six weeks’ published notice at 101 and 
interest. Due Dec. 1, 1922. 


Interest June-Dec. 1, Continental & Commercial Trust & Savings Bank, 
Chicago. 


Trustee, Continental & Commercial Trust & Savings Bank, Chicago. 


OCCA UN gta estes dsr ce at ce tae con advent ae eeaettaueu lau $ 356,000 
PUENOLI ZC © cased isthe Sa cud aces seals eeetan ee oincereacateeectatetacaceos bape tiedeucaceds: $3,000,000 
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SAN FRANCISCO AND SAN JOAQUIN VALLEY RAILWAY. 


Merged with the Atchison, Topeka & Santa Re Railway, June, 1901. 372.57 
miles road from Bakersfield to San Francisco, Calwa to Corcoran Junction. 


BONDS. 


San Francisco & San Joaquin Valley Railway 1st Mortgage 5%. 
Income Tax Deducted. 

Secured by First Mortgage on 372.57 miles steam railroad from Bakers- 
field to San Francisco, Calwa to Corcoran Junction. 

Dated 1896. Callable (see Sinking Fund). Due Oct. 1, 1940. 

Interest Apr.-Oct. 1, New York and San Francisco. 

Sinking Fund, begins 1916, ranging from 1% to 5% of net profits. 

For its investment, bonds may be drawn at 110. 

Trustee, Mercantile Trust Company, New York. 
Authorized and Outstanding 220... cccncecececeseccceccsscccccenscececcsesccesesceceess $6,000,000 


SAN FRANCISCO, NAPA AND CALISTOGA RAILWAY. 
San Francisco, Cal. 


Urganized under the laws of California. Consolidation of San Francisco, 
Vallejo & Napa Valley R. R., and Vallejo, Benicia & Napa Valley R. R. Op- 
erates 44.5 miles electric railway between Calistoga and Vallejo, connecting at 
Valleju with Monticello SS. Co. steamers for San Francisco. 


Franchises extend from 41 to 46 years. 


Officers—James Irvine, Pres.; Guy C. Earl, Vice-Pres.; T. V. Maxwell, 
Sec. & Treas. 


Directors—Guy C. Earl, James Irvine, T. V. Maxwell, C. M. Wood, John T. 
York. 


General office, Napa, Cal. 
Executive office, Crocker Bldg., San Francisco. 


Capital. Authorized. Outstanding. 
Shares, LOO: jis scecteeacctsb css sides ee iis es sete eusaicie neo, $2,000,000 $731,700 


Assessment of $5.00 per share July, 1913. 


Earnings—Year ended June 30. 


Op. Exp., Interest, Deprecia- 
Gross. Taxes, etc. Net. etc. tion. Surplus. 
FO TA. esccsatieetecoees $225,770 *$266,234 +$40,464 $36,505 $19,312 $96,281 
VOLS: cscesssseceeue: 217,786 153,366 64,420 40,219 13,163 11,038 
TUE Orel dein 224664 157,418 $7,256 40,383 11,813 35,060 


Interest on Non-Foreclosable 25-Year Unsecured 5% Debentures not paid in 
1914, 1915 and 1916, in total amount of $76,484. 

*Deficit. 

*Includes $110,824 paid for injuries and damages arising from wreck of 
June 19, 19138, but does not include $19,612 depreciation. With the exception 
of one suit still pending all material wreck claims have been settled. 


BALANCE SHEET, JUNE 50. 


Assets. 1915. 1916, 
Hoad Aird Mavi piven © acccctieee ok ea veo cece i cee aw ces ogee ees $3 PA7.TOR es 
(asa IG POSIUS. csctea en etek el ies i hate, Beal eS elt a 21,702 19,662 
Accounts Receivable ooo. c ccc ccc ce cee cece ccc cceceucceereeeceeenes T8038 8.409 
Other Working Assets ........ 000. ose bade Risca tesa) tdi Le tosnotn cos. 20,200 19,093 
TVELCETCU A SSOUG: circles tes sat ieetet eres natn ara at tae ila an oe ey 1,262 
Corporate Deficit ...... LM Ap baci es Sooo cit ha toh dh 88s suice aie dA tata Le a etaloat dad 88,476 81,179 

Total Assets ......... See alse Mp pactich teens pean acelhs hi etideade $3,408,048 $3,408,593 
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Liabilities. 1915. 1916. 
Capital Stock 200... een cece ccs sesteeeeeeeessseseeseeee $2,000,000 $2,000,000 
Funded Debt .00......0c. eee eiteeautenetqe da Me cea ki (eric troy ou ede 1,192,800 1,185,300 
Loans and Notes Payable .0.....00..0...00..ceece eee Vago steeaah nalM, Bald: 69,200 43,000 
COUTTENG ola DUI GIGS occ hoist) attest A ets t snp neelo ledge 62,802 91,767 
Lag US LEG: CPO Ss ass c2 ica cese et as Sarin edie dcnsctetucsatt votactosaos te eats 83,746 $8,526 

Total PAapiies) segiociecaeep ives ee Sate erence ug eaawaantee, $3,408,048 $3,408,593 
BONDS. 


San Francisco, Napa & Calistoga Railway 1st Mortgage 6%. 
Income Tax Not Deducted. 


Secured by Mortgage on all the property of the Company now owned or 
to be hereinafter acquired. 

Dated Noy. 20, 1911. Callable at 105 and interest on any interest date. Due 
Dec. 1, 1936. 

Interest June-Dec. 1, Mercantile Trust Company, San Francisco, or E. H. 
Rollins & Sons, New York. 


Sinking Fund, commencing 1914, a sum equal to 1% of the par value of 
outstanding bonds shall be paid annually to Trustee for the purchase or in 
redemption by lot of bonds of this issue at 105 and interest; bonds to be kept 
alive, and the interest on them to be added to sinking fund to be used in like 
manner. Should retire about 40% of bonds before maturity. 


Trustee, Mercantile Trust Company, San Francisco. 


Outstanding oo... ec cceeeeeceeeeee Shs dusace satenas: hs ena O Sele 0s Mester ante metas cee 3 56,200 
Retired by Sinking Fund o.oo... ceeecec ccc eccececee cece a itstialetuaeteeat acta te cee ratddatee 12,800 
li“ Freasury Ol COM Pan ¥* cucsanek. foaaledacecearcesedlatad nesded bien doen sadea ates ceeinaatainGnandansess 303,000 
TTMISS UCU, arsete tee sont PF cca osc neede undone dA a tte tame as ele a Ne ey te ee 367,000 

PAUL OTIZO: severe ieee ae Ps ea ct ae oa tae a te cuca $1,000,000 


San Francisco, Napa & Calistoga Railway Non-Foreclosable Twenty-Five Year . 
Unsecured 5% Debentures. 
Income Tax Not Deducted. 


Dated Nov. 20, 1911. Callable on interest dates at par and interest. Due 
Dec. 1, 1936. 

Interest June-Dec. 1, Mercantile Trust Company, San Francisco. 

Trustee, Mercantile Trust Company, San Francisco. 


COUPER LAM OES oo heres Gch rgd seta ta cba va benaidannseaacaseal te asngeea Matton taeasa seas epson epaceseerddaeess $599,100 
PROUIR OG: Soc beces oat ee Pc soaca lave Scat uneven ts Poteau ie eee oeaae ce ene ina cca taet wand ae mcuadata ne eeeees 10,900 
PIC OUIZE. «cp iccc eg ac detsct i caet bebe pca Rapes oes ead aaa taua ees de neti eee $610,000 


SAN FRANCISCO-OAKLAND TERMINAL RAILWAYS. 
*‘Key System.”’ 


Oakland, Cal. 


Electric trolley street and interurban railways. 

Incorporated in California Mar. 21, 1912, and is a consolidation of Oak- 
land Traction Co., San Francisco, Oakland and San Jose Consolidated Rail- 
way, East Shore and Suburban Railway Co., and California Railway. 

Operates 262.40 miles of track, comprising street and interurban railway 
lines of Oakland, Berkeley, Richmond, Fmeryville, Alameda, San Leandro and 
Hayward, and five ferry boats between San Francisco and Pier-head, Oakland, 
connecting with its own electric trains. 

Oakland Traction Company was a consolidation of Oakland Traction 
Consolidated with Berkeley Traction Company, Oakland Traction Consolidated 
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was consolidation of Oakland Transit Consolidated and Webster Street & Park 
Railway. Oakland Transit Consolidated was consolidation of Oakland Transit 
and Oakland, San Leandro and Haywards Electric Railway Consolidated. Oak- 
land Transit was a consolidation of Oakland Transit Company and Oakland 
R. R. Company. Oakland Transit Co. was a consolidation of Oakland Con- 
solidated Street Railway Co., Alameda, Oakland & Piedmont Electric Railway 
Co., and Central Avenue Railway Co. 


San Francisco, Oakland and San Jose Consolidated Railway, “Key Route,” 
was consolidation of the San Francisco, Oakland and San Jose Railway and 
the San Francisco and Bay Counties Railway. 


The Company owns and operates all the street railway facilities on the east 
shore of San Francisco Bay, with the exception of certain suburban lines of the 
Southern Pacific Co. formerly operated by steam but which have recently been 
electrified, and now compete principally for the Oakland-San Francisco business. 


Owns all the stock of Oakland Terminal Co. and Key System Service Co. 
For map of property, see insert. 


Financial Status—In May, 1913, control of this Company and various affili- 
ated enterprises passed into the hands of the so-called F. M. Smith Advisory 
Committee, composed of Frank B. Anderson, John S. Drum, Mortimer Fleish- 
hacker, W. W. Garthwaite, and C. O. G. Miller. 


On May 27, 1915, the Directors of the San Francisco-Oakland Terminal 
Railways issued to security holders a printed statement setting forth the finan- 
cial condition of the Company and concluding with the statement of five condi- 
tions, which, in the opinion of the Board, necessitated a readjustment or re- 
organization of the financial structure of the Company. These conditions were:’ 


(1) Excessive Sinking Fund requirements of existing bond issues which it 
is impossible for the Company to meet out of earnings. 


(2) The Company’s inability to raise money for necessary capital expendi- 
tures under its existing financial structure. 


(3) The existence of extensive overdue obligations for which the Company 
was responsible, including $2,500,000 Oakland Railways Notes and $1,ivu,00U 
Oakland Terminal Notes. 


(4) The early maturity of $1,121,000 Oakland Transit Co. First Mortgage 
6's due July 7, 1918, the payment of which must be provided for. 


(5) The restriction of the Company’s credit due to its financial condition, 
hampering economical operation. 


Following the publication of this letter, a Committee was organized rep- 
resenting practically all classes of securities to formulate a plan of reorganiza- 
tion for the Company. This Committee consisted of Frank B. Anderson, Geo, A. 
Batchelder, J. F. Carlston, Benjamin H. Dibblee, John S. Drum, Mortiiner 
Fleishhacker, W. W. Garthwaite, E. J. McCutchen, John D. McKee, Percy T. 
Morgan, A. F. Morrison, G. K. Wecks. 


Under date of May 16, 1916, this Committee submitted to security holders a 
report of their findings as to the value of the Company's property, its obliga- 
tions and earnings, stating that a tentative plan of reorganization had been 
drawn up for presentation to security holders, but that after mature delibera- 
tion, the Committee had concluded that no plan could be offered with a reason- 
able probability of success until new capital could be obtained for refunding, 
rehabilitation and necessary betterments, and that such capital could not be 
obtained until there had been a change in the Company's fundamental situation 
with regard to franchise conditions, taxation and automobile competition. 


Discussions among the commercial organizations and improvement clubs 
of the East Bay cities resulted in the proposal at the November, 1916, general 
election, of amendments to the city charters in Oakland and Berkeley, providing 
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for the granting of resettlement franchises modeled generally on the “Chicago” 
or “Kansas City” plan. These amendments as well as a new charter in the city 
of Alameda, containing similar provisions, were adopted by the voters and 
ratified by the 1917 session of the State Legislature. At the ttme of going to 
press, negotiations were actively proceeding with the above-named cities for a 
resettlement of the street railway franchises of the Company. 


Expiration of Franchises. 
This statement is not official but is believed to be correct. 


Year. Miles. Year. Miles. 
NOD eet iets Selatan tea etite Ate ea te 3.36 Fwd 91,77 
Oo ereeccsnccrenctoastes ete cau ceeo eae eas T.56 DOA Gees heise en eatin oe dhs 2.76 
DG aii tatins taah hath eae ae sess tna ee os scetees 5.37 VA calcite tha cea boris Patatee eeeie 3.49 
5 1 by eer ser ER Roar OIE SEE Te Aire 19 VAS Serccce tee pceteen eg eaatedenes epee ate 1.52 
VS sect tain vie te scooter 2.38 IS eee ee Ree Nr RR Pe a 2.63 
TOS cee recat oes ee ties A | aD 5 sn ag RR ee 5.21 
1 (1 SN ne 15.71 VA ook sate ticsiadisiecclaeecsatycstelcue aed 6.66 
OI i ae ed tae eid a sul Ota eens ans 9.97 a Oiscte ie ood aint ah ees aa acts ties 23) 
iE 1, 17k a ee ee eR re 22.07 VO Oy petitetete tects cveetcs Get win eects sts 8.06 
VGA Bales cece toe et ae a 18.16 TOG fcccntacten epi eeeee dene ee rien A, 6.42 
5 ES Ae ae ACRE Oe een Re 1.35 TO Riva eile geteese iste on ede data tie onc eds 2.05 
GB sa shes ia ee ae ands 2.15 1959... 1.60 
BGs JL) | ee ees ae eS OPE er 2.47 

BW xi ecsce ye eee ase 91.77 NT 55. tee Ca ec a ee May eet eT er 1.50 

OG co wccaiecieneeetane ances tev aweseteccenectes 0.16 

TO es eed eee Seeceeedecen 139.21 

Trackage on private right of way and not covered by franchise.................-- 3.08 
Total First "Tracke O Wi CG cies. eccclg wastes Ne thie ati acne el aaesushentdecesguteniee: 146.13 


Officers— ——_———_—-___,, Pres.: W. R. Alberger, Vice-Pres. & Gen, Mer.; 
F. W. Frost, Sec. & Treas.; Angus Clark, Asst. Sec.; B. W. Fernald, Aud.; W. D. 
Talbert, Asst. Aud. 


Directors—W. R. Alberger, W. I. Brobeck, J. F. Carlston, John S. Drum, 
W. W. Garthwaite, C. O. G. Miller, J. K. Moffitt, George K. Weeks. 


Head office, Key System Bldg., 22nd & Grove Sts., Oakland. 


Annual meeting Ist Tues. after 1st Mon. in Mar. 


Capital. Authorized. Outstanding. 
A—Preferred, 6%, Cumulative, $100 0... $12,050,000 $12,050,000 
B—Preferred, 6%, Cumulative, subject to priority of 

Fe yin « mummy “01 | PaO ee ne ey eo Re 1,000,000 1,000,000 
CoinimOny« S100: «cin sthonetsanitin tet st tcl Gls Sas 15,125,000 15,125,000 


Preferred stock has preference as to assets and dividends. 


Earnings—Year ended June 30. 


Opr. Exp. Interest, 

Gross. and Taxes. Net. etc. Surplus. 
bE & Decree teeter ene $4,462,580 $3,071,557 $1,391,023 $ 728,179 $662,844 
DOLD: octeltoestetcveyGuscses 4,776,874 3,098,570 1,678,304 920,904 757,400 
1 ear 4,676,876 3,076,071 1,600,805 1,009,444 591,361 
OU: ee ch tases 4,651,335 3,174,177 1,477,158 832,206 644,952 
OTS. sss chien cosestuonnes 4,416,556 3,184,534 122 022 1,025,583 206.439 
LLG: oheevacaatawteort ease 4,478,260 J, 928,006 1,150,184 1,019,461 Le 25 
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Earnings—Year ended June 30. 1915. 
Gross Operating Revenues .0............00 ce cece cece eetee ec ceneceeeeee $4,353,891 
Operating and General Expenses 200.000.000.000. eee $2,280,258 
Maintenance (Including Reserve for Depreciation of 

Equipment)  ..... 652,394 


Special Charges ccs. ce ce ee cence eceeeeeeeceeesneneeeecete ee 
ak Se Nn ne | 251,882 


WA NOG) Socccscstic es ccassscieeiect 


Total Operating Expenses and Taxes............0.00...... 83, 184,534 
Net Earnings ......000.000.0000.0cccecceee hates bei oeemae $1, 169 357 
Miscellaneous Income .......0 0000 Beatle create te 62,665 
Gross Income ....... 0.0 es u attles mevesmcpd zoe, 022 
Bond and Other Interest... 2. ..-61,101,112 
Other Fixed Charges .00........0000000 0 ccc vovcvceceee otc cnveee 2,524 
Total Fixed Charges .... .......... cl 103,636 
Balance ...... a tesAGiatite + eb, tuo Vin tama oe 3 128,386 
Interest Charges to Capital “Assets” ea aeas cs cptee te waeesenane,- semeeetoe 78,053 
Balance Carried to Surplus .00000.000.00 eee $ 206,439 
Reserve for Advance to Oakland Terminal Co.........0..0..00..... %247,039 
BSAC? sped otecee ita Re cctelt cas cage eoapecateh a teeudese ede lactees “$ 40,600 


*Includes Direct Exposition Ferry Earnings, $114,553: 


1916. 
*$4,417,848 


*$2,295,273 


*719,726 
$48,086 
264,992 


$3,328,077 
$1,089,771 


60,413 


$1,150,184 
$1,082,317 


3,153 


$1,085,470 


$ 64.714 
66.009 


$ 130,723 


83,991 


$ 46,732 
Expenses $65,392. 


Loss to Jitney competition for fiscal year estimated at $320,000 witn no corre- 


sponding decrease in Operating Expenses. 


tValuation and other expenses incurred during previous years, carried by 
former management in Suspense, now charged against Income in accordance 


with I. C. C. regulations. 
tIncludes advances made during previous years. 


period, $96,367. 

| Deficit. 

BALANCE SHEET, JUNE 30. 

Assets. 1915. 
Road and Equipment ... Shaoteieaaneatae Met ady gees cee ede .....945,467,960 
Oyo OUR -aamee ob} 111 6 Camere aan wt ene eee nnn eaneay en Eat vee ry Os cont SOY ish eee ee 205,064 
Deposits in I.ieu of Mortgage Property Sold.........000000.. 210,440 
Miscellaneous Physical Property -.....0....0......00.000cec cece eee 1,519,127 
Investments ......0...22.2. ee ease eace te eet sO Nese ote tea domes abcd 5,442,945 
Cash and Deposits .......... sisted ait 8 aca Se Ana teen elit isbn ah 76,620 
Loans and Notes Receiv able. mien ton a adesenat beans ~Snedderdes alte 2,250 
Miscellaneous Accounts Receivable ......0.. .... aries, Wiese 72,749 
Other Working ASS@tS 200.0... lee ccc ec ec ee cece ccne eee nr 270,648 
Deferred AssetS w..8.0000 0, a eiete gitesihense Boe a eiainat doen 8,860 
Unadjusted Debits _.... mtpceeahe Ge i wise 20-ae8 Cae Peat, oe 12,269 

Total Assets 0.00000 eee ...898,348 9352 

Liabilities. 

Capital StocK oo... cece tee ceceeeene eens veeeeee 28,175,000 
Funded Debt i000 ee 19,914,000 
Loaus and Notes Payable... ... 3,862,991 
Current Liabilities oo... 804.469 
Deferred Liabilities o.0000... Me 8 oie a eeeeteinas eee eee IS3,048 
Unadjusted Credits 200000000 eee 32 072 
COPIWOTAVE SARs: sac Mies isa, twee lend n, MGs tdbeeideawalhe 2G ae 

POU Waa Des aslo: o. . cscititeritecions tno cds dietdonecuaatedeaeeleen g.939 
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Amount applicable to this 


1916. 
$45,710,608 
202,615 
11,700 
1,511,072 
5,440,895 
82,427 
227 
63,971 
265,419 
0,363 
34,464 


$53,328,761 


$28,175,000 
19,871,500 
8,939,878 
Ga O33 
30,977 

QR TTT 
99,6596 


$53,598,761 
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BONDS. 
As of Mar. 31, 1917. 
The Company pays interest on its bonds as soon after the same becomes 


payable as it is possible for it to accumulate funds out of net earnings for that 
purpose. 


Oakland, San Leandro & Haywards Electric Railway 1st Mortgage 6%. 
Income Tax Deducted. 

Dated Mar. 1, 1892. Not callable. Due Mar. 1, 1922. 

Interest Mar.-Sept. 1, Wells Fargo Nevada National Bank, San Francisco. 


Sinking Fund, commencing 1902, 2% of bonds outstanding, for first 5 years, 
increasing to 8% for last 6 years. 


Amount in Sinking Fund: 


GE: 5 ¢ ERR ao eee ea RR SORE EC ETRY Soe SO OPE IPA ee RET REC aC nS re ee eee OEE er ee $ 2,097.50 
ar SL GL 8 1 f <> mene nn on a en 0k ALS Er Oe ee er 104:527.50 
Trustee, Union Trust Co., San Francisco. 

Bonds Authorized and Outstandimg 2... cocci ecee ec ccceecceeccecccccesecececcecsccseeeecees 250,000 


Alameda, Oakland & Piedmont Electric Railway Co. 1st Mortgage Gold 6°. 
Income Tax Deducted. 


Dated Jan. 1, 1893. Not callable. Due 20 each year from 1913 to 1922, 
ine., balance Jan. 1, 1923. 


Interest Jan.-July 1, Wells Fargo Nevada National Bank, San Francisco. 


Sinking Fund, 6% of outstanding, retirement of which is not provided as 
above, commencing Jan. 1, 1918. 


Cash in Sinking Fund ooo. ccccccccceecensceccccccsccceescccccesscnecerccerscsascascccaccenscssssancoes $1,080 
Trustee, Union Trust Co., San Francisco. 
OUTS CAI secs enc ee cleat tots Soe eietpcnah tat Recta todas tetoties eat weston) Atel tadense on ao eaan sane SA: $ 18,000 
Exchanged for Oakland Transit Co. 6% (Cancelled)... eee ee 265,600 
CANCOH CUS copies bt See ae tae re alae Oa ata As ets Se es sees sec srt aad dal hen sh 67,000 
PUUIORIZCO Sxl ipa ork a alc ea at le Pe ae th et tae $350,000 


Twenty-Third Avenue Electric Railway ist Mortgage 6%. 
income Tax Deducted. 


Dated Mar. 15, 1893. Not callable. Due Mar. 15, 1923. 
Interest Mar.-Sept. 15, Wells Fargo Nevada National Bank, San Francisco, 
Sinking Fund, commencing 1903, 29 of bonds outstanding for first 5 years, 
increasing to 8% for last 5 years. 
Amount in Sinking Fund: 


SNe cc cree ce ee ea oe th ke a es eae to eh gece en pee Se aed cas $ 1,942.50 
SPCC IOS > coors as ee a taint tN tel i ache ot ads ah ice ceca r cuwaed es seen delat de eae $9,682.50 
Trustee, Union Trust Co., San Francisco. 


Bonds Authorized and Outstanding eee ce eccececccneee censcececcesereeeeees 250,000 


Oakland Transit Company (of California) 1st Consolidated Mortgage Gold 6'7. 
Income Tax Deducted. 


Dated July 7, 1898. Not callable. Due July 7, 1918. 
Interest Jan.-July 7, Wells Fargo Nevada National Bank, San Francisco, 
or National Park Bank, New York. 
Sinking Fund, commences 1912; total oie. ccsseectcceeseccenssseceeeeees $1,120,000 
Trustee, Union Trust Co., San Francisco. 
Bonds OutstamGin e <nccc cee ec se ice ntti eek ered le L000 


Held “fOr “Wire ry 1k ccs seeds tices tices Ravcteeeuicn Gait dateia Meer veret hee eagle sartieehethes 25,000 
Sinking Fund ‘Cancelled, © cccfccpscesseesslceccce ee reetvsndeatecencntadscns ele aecere cee eects hha dae’ 254,000 
Authorized ............ ORE nee Ae Oe OT eee aE Peer erence Pee Pe eRe $1,400,000 
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Oakland Transit 1st Consolidated Mortgage 5% Sinking Fund 30-Year Gold 
Due 1931. 
Income Tax Deducted. 


Dated July 1, 1901. Not callable. Due July 1, 1931. 

Interest Jan.-July 1, Wells Fargo Nevada National Bank, San Francisco, 
or National Park Bank, New York. 

Sinking Fund, commencing July 1, 1912, $900,000 in addition to that pro- 
vided for Oakland Transit Co. first 6% issue. 

Trustee, Mercantile Trust Company, San Francisco. 


BONnGS:-OUtStANGINS  o.k55 26s cosas iets coal ee tes Ne adacce soca ne ceds ahaha svasduedass¥incaseieacabeeecachaedseers $1,595,000 
Reserved for prior HES oo... ccc eee ccceeceeecccceceneesecccccccsceccccsssercecsesecccsscescecsen 1,400,000 
Exchanged for Oakland Transit Con. 5% (cancelled) -.......0 wee eeeee 5,000 

POULT OF IZ OG ici osha a esata de ss tase cbaputehei cents tadanceaeeaneieeeie wt eecseeee eet $3,000,000 


Oakland Transit Consolidated 1st Consolidated Mortgage 5% Sinking Fund 
30-Year Gold, Due 1932. 
income Tax Deducted. 


Dated July 1, 1902. Not callable. Due July 1, 1932. 

Interest Jan.-July 1, Wells Fargo Nevada National Bank, San Francisco, or 
National Park Bank, New York. 

Sinking Fund, begins 1903; $1,980,000 in addition to $2,020,000 previously 
provided, specified above. 

Trustee, Union Trust Co., San Francisco. 


BONGS: “OUmCSCA i Qi ccs osc de ceees ces eh coh ete culew acne coca ste sduasiscoesteaterauatedetue $1,202,000 
Reserved for prior ems wo... ec ccc cce cece sccccscecscscecesccceccessecesccsscecececcescnes 3,495,000 
Sinking Fund, camcelled ou... ccc ccececeeeceecceeeecesseneeeeccesscenneeceeceesseceeens 149,000 
CANCElOR. cei 6 etete seattle caer ores che se eater te out ek oe Aas ase hdd ea eas 1,654,000 

PUI NORIZCR eee stcce ee ee aie ae ede ee eed ata cat $6,500,000 


Oakland Traction Consolidated Genl. Consolidated Mtge. 5°92 Sinking Fund 
28-Year Gold, Due 1933. 
Income Tax Deducted. 


Dated Jan. 2, 1905. Not callable. Due Jan. 2, 1933. 

Interest Jan.-July 2, Wells Fargo Nevada National Bank, San Francisco, 
or National Park Bank, New York.. 

Sinking Fund, Mortgage repeats Sinking Fund provisions of prior mort- 
gages, above recited, without adding to amount thereof. Supplementary agree- 
ment filed with Union Trust Co. provides that Sinking Fund shall contain 
$6,000,000 on July 1, 1928. 

Trustee, Union Trust Co., San Francisco. 


BONGS: “Gu tStaud ie 36k iss fo ete oel ea esate tects ay oesacandee eaten eee ae $2,134,000 
Reserved. fOr prior TONS acces cose ser tageeiean veedecss vd tatatecuatsus 2 Bessa nies) eogales 4,826,000 
Cancelled for Sinking Fund oo... c lee cecsccceceeeccscssnececccssssecceasencecesseee 20,000 
Exchanged for Oakland Trac. Co. 5% (cancelled) wo... ess eeeeeeeee 20,000 

PUUNOPIZ Cd 1h eons Sass eteeeteteiert ede Sa ddtae ateoee Ne ee ee $7,000,000 


Oakland Traction Company General Consolidated Mtge. 5° Sinking Fund 
28-Year Gold. 
Income Tax Deducted. 


Dated Jan. 18, 1907. Not callable. Due Jan. 18, 1935 

Interest Jan.-July 18, Wells Fargo Nevada National Bank, San Francisco. 

Sinking Fund, commences 1907; total $1,250,000, in addition to Sinking 
Fund of prior mortgages; a total of $8,000,000 on Jan. 18, 1932. 

Trustee, Union Trust Co., San Francisco. 


Bonds outstanding in hands of public... eee cccceescsccccecceescesseceeerene $3,177,000 
Reserved: fOr priGr= EWS? Sccccvisesces eens ccc en iccatel Svetas Se cSadun aebeidadedehaceasarciaees cere eee 6.980,000 
Pledged as collateral on $2,500,000 loan......... Bult Rdnneikachtide te te Sect cea cannes 1,843,000 

POUUIOTIZ OG ssc scet cc cse sete tisha cic ne erancen Cassie aha u deo ln cee taeeceeeet cas eaten $12,000,000 
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Oakland Traction Company 6% Equipment Gold. 
income Tax Deducted. 

Direct obligation of Oakland Traction Co. and secured by sixty “pay-as- 
you-enter” cars. 

Dated Jan. 2, 1911. Due $31,000 annually on Jan. 2, 1912-1918, inclusive; 
$33,000, 1919. 

Interest Jan.-July 2, First Federal Trust Company, San Francisco, or its 
correspondent in New York. 

Trustee, First Federal Trust Company, San Francisco. 


OUTS CAM NS ice csed aaah eee en see een res $ 95,000 
1s.) fg 2) 5 eee eee OO a SR HES oP NEP SS en necro RMr PEN REM MOURA ee eR nee CONE TNE 155,000 
POU OVI ZO) ec eects cece sat cage ones tence esccer aan te iecs die eet ecoes $250,000 


San Francisco, Oakland & San Jose Railway ist Mortgage 5% Sinking Fund 
30-Year Gold, Due 1933. 
Income Tax Deducted. 
Dated Jan. 2, 1903. Not callable. Due Jan. 2, 1933. 


Interest Jan.-July 2, Wells Fargo Nevada National Bank, San Wrancisco: 
or National Park Bank, New York. 


Sinking Fund, begins 1915, annually 1915-1916, $25,000; 1917-1918, $35,000; 
1919-1920, $50,000; 1921-1922, $75,000; 1923, $90,000; 1924-1925, $100,000; 1926, 
$115,000; 1927-1928, $125,000; 1929-1932, $150,000. Total $1,625,000. 


Trustee, Union Trust Co., San Francisco. 
Authorized and Outstanding ........0...... Aer PEE Ta fet ERO ER CaO RACE SANE OEE $3,000,000 


San Francisco, Oakland & San Jose Railway 2nd Mortgage 5% Sinking Fund 
27-Year Gold, Due 1933. 


Income Tax Deducted. 
Dated Jan. 2, 1906. Not callable. Due Jan. 2, 1933. 


Interest Jan.-July 2, Wells Fargo Nevada National Bank, San Francisco, 
or Company’s office. 


Sinking Fund begins 1915, with $10,000. increasing $5,000 each year to 
1923; 1923-1925, $50,000; 1926-1927, $60,000; 1928-1932, $75,000. Total $865,000. 


Trustee, Union Trust Co., San Francisco. 
Authorized and Outstanding ooo... ecccccecccccseccncccsssceccecccececscscensccenseaeeeres $1,500,000 


San Francisco, Oakland & San Jose Consolidated Rallway Gen. Cons. Mortgage 
5% Sinking Fund 30-Year Gold, Due 1938. 
Income Tax Deducted. 
Dated May 19, 1908. Not callable. Due May 19, 1938. 


Interest May-Nov. 19, Wells Fargo Nevada National Bank, San Francisco, 
or Company’s office. 

Sinking Fund, begins 1915, total $1,855,000 in excess of sinking funds of 
underlying issues. 

Trustee, Union Trust Co., San Francisco. 


Outstanding in hands Of PUBIC... cece ecceseeeeseneneesccccesnececceceseceeenesenes $1,587,000 
Reserved for Underlying ISSUCS 2... cece ccecceeccccssesecccesscneccenseccccccsscseccescececee 4,500,000 
Pledged as collateral for $2,500,000 loam... ececcceenececeeseeeceeceeeeees 1,413,000 

PAMICHORIZEG:: case steces: ca ossecesasceunsdcacectes seats cee naseeegncoesecend sane eed ds owacceaawseasiteee $7,500,000 


East Shore and Suburban Railway Company 1st Mortgage Gold 5°7. 
Income Tax Deducted. 


Dated Feb. 1, 1905. Callable at 110. Due July 1, 1940. 
Interest Jan.-July 1, Mercantile Trust Company, San Francisco. 
Sinking Fund, commencing July 1, 1906, 13%,% of outstanding bonds. 
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Amount in Sinking Fund ................ hse Bens args y aie SSAct tne a teats 2 ctl. $3,164.41 

Trustee, Mercantile Trust Company, San Francisco. 
Outstanding with public oo... cc ec ccee sce ccccecectereeceneeneree gree lest $653,000 
In Sinking Fund (alive) ...........00200000 cece ceceeec ec cceeeee eect tt tttrettetetterreeeeeee. 97,000 
PCM OPI OC eaten ccere eiecenestetitvess tevy ue sarecianvacdsceyn iusto etavnl css etiesttcaeawmeas $750,000 


OAKLAND TERMINAL COMPANY. 
San Francisco, Cal. 


Controlled through stock ownership by San Francisco-Oakland Terminal Rys. 


Organized under the laws of California June 17, 1912. Owns about 300 
acres of tide lands lying on the east side of San Francisco Bay between the 
Key Route pier and Southern Pacific mole adjoining the City of Oakland's 
waterfront property. 


Officers—W. R. Alberger, Pres.; J. K. Moffitt, Vice-Pres.; F. W. Frost, Sec. 
& Treas. 


Directors—W. R. Alberger, W. I. Brobeck, John S. Drum, J. K. Moffitt, Geo. 
K. Weeks. ; 


Head office, Key System Blidg., 22ne + Grove Sts., Oakland. 
Annual meeting 2nd Fri. in June. 


Capital. Authorized. Outstanding. 
Slrares,. S00: sects. ste cc la techuaetel teh AGA Qares eect caret $6,500,000 $6,500,000 


BONDS. 


Oakland Terminal Company 1st Mortgage 6%> 20-Year Gold. 
Income Tax Deducted. 
Secured by about 300 acres tide lands on western waterfront of city of 
Oakland. 
Dated July 1, 1912. Callable at 103. Due July 1, 1932. 
Interest Jan.-July 1, Anglo California Trust Co., San Francisco. 
Pledged as collateral on notes of Aug. 20, 1912 ee eeeeee eens $5,000,000 


PUIENOTIZ OO)  sccencestoedbesvicns cacszsemebisoonwsat tad Aaa seauesseiie tacetudee ue sene ss bee iasavess $5,000,000 


NOTES. 


Oakland Terminal Collateral Trust One Year Notes. 
Income Tax Deducted. 


Guaranteed, principal and interest, by The Oakland Rys. 

Secured by the deposit of the entire issue of $5,000,000 First Mortgage 
bonds of this Company, These notes are further secured by a d{irect lien, sub- 
ject to a ten months’ note of the Oakland Railways due June 12, 19138, in 
the amount of $2,000,000 on the following collateral deposited with the Trustee: 
$ 2,000,000 Promissory Note S. F.-Oakland Terminal Rys. 

1,843,000 Oakland Traction Co. Gen. Cons. 5's. 
1,413,000 S. F., Oakland & San Jose Cons. 5's, 
3,811,200 Preferred “A” 6% accumulative S. F.-Oakland Teminal Rys. 
1,000,000 Preferred “B” 66% accumulative S. F.-Oakland Terminal Rys. 
13,710,100 Common Stock S. F.-Oakland Terminal Rvs. 

Dated Aug. 20, 1912. Callable at 101 and interest. Due Aug. 20, 1910. 


Interest 6% Feb.-May-Aug.-Nov. 20, Anglo California Trust Co., San Fran- 
cisco. 


Trustee, Anglo California Trust Co., San Francisco. 
Authorized and Outstanding ........ AES at tra aati th chs see Deneck ace Meneses ende ee $1,100,000 
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SAN FRANCISCO REMEDIAL LOAN ASSOCIATION. 
San Francisco, Cal. 


Organized under the laws of California May 9, 1912, for the purpose of loan- 
ing money on pledges of personal property and on chattel mortgages at low rates 
of interest, having as its primary object the ultimate eradication of the ‘loan 
shark” evil. . 


Officers—Selah Chamberlain, Pres.: M. H. Robbins, 1st Vice-Pres.; Mrs. 
Louis Sloss, 2nd Vice-Pres.; Henry Sinsheimer, Treas.; F. W. Dohrmann, Jr., 
Sec.; Albert C. Auger, Mer. 


Directors—Frank B. Anderson, W. B. Bourn, Mrs. Francis Carolan, Selah 
Chamberlain, J. Cheever Cowdin, Wm. H. Crocker, F. W. Dohrmann, Jr., John S. 
Drum, M. Fleishhacker, D. Ghirardelli, I. W. Hellman, Jr., Jesse W. Lilienthal, 
John D. McKee, James K. Moffitt, Mrs. Henry Payot, M. H. Robbins, B. F. 
Schlesinger, Henry Sinsheimer, Mrs. Louis Sloss. 


Head office, Mission & Mint Sts., San Francisco. 


Annual meeting Ist Tues. in May. 


Capital. Authorized. Outstanding. 
SAGES, S90) 5 ol owed hersctect atte sea sie wdae dese a cetedons ieee bacadunbecaverusede. $1,000,000 $537,310 


10,453 shares paid in full, $522,650; 518 shares paid on account, $14,660. 
Dividends—Semi-annually June 30-Dec. 31, 6% per annum. 


Earnings—Year ended Dec, 31. 


Income. Expenses, Profit. 
D916 gcc Er ORE CR Ee Pe eRe tn EPERN) CTT TEPER EIEN $77,664 $21,846 $55,818 


SURPLUS ACCOUNT, DEC. 31. 


a Amounts 
Balance Written Profits for 
Jan. 1. Off, etc. Year. Balance. Dividends. Surplus. 
DOG: tated ortaris $36,409 3,464 $53,868 $86,812 $26,704 $60,108 
_ BALANCE SHEET, DEC. 31. 

Assets. 1915, 1916, 
Real Estate, Building, Fixtures and Furniture (Mission & 

DEAN SCS) cco ici sess tesese a ue a leaden at dad ea tnce skeet aadeanieewenens : renee $ 69,440 
Fixtures and Furniture (Fifth St.) ....0000000 ee. 2,985 241 
Pld: Tp Ri ioscan ea aged salen done weacuatdadeedcphnetten: GOS LOU 407,586 
Chattel ToOans cctools seas teens aged da eaepae adie BAdeaienaace 27,835 34,305 
Cash on Hand and in Banks.........00.00000000.e. 66 sin sansa taneat . 23,976 87,170 
Unredeemed Pledges oo... ecccccccecceeeececeeeeecees MCLEE ett MEANT 93-00 kee 
Prepaid Expenses ...........0..00000000........ soiceiccunaten te aledede cant. eta ~s 938 503 

Total Assets .0............ ere een ates eee ape ate $413,987 $599,245 

Liabilities. 

Capital Stock: accnciieiccce aca so ed asec acne ee ices egnter, SEACH LO $520,525 
INOLCS Pay Ale esheets ees terlus wet ncieidt prea tea ain newewe acca ating Levent ta ae bagOO: geal 
Accounts Payable o..0..00000 eee. Shela tal hs shaped, sete oaks 429 12,895 
Due to Pledgors .............. ee ene iar ataias oa east kaise thin denagude: ad 2,9S8 D117 
Unpaid Dividends oo... occ cece cceeeceeees 2d de a es lee ates 10,042 Hise 
DULPIUS: > dinteacsi geek taveartesuecnae siebiassaee ad cee Nene hace tear sera Ade yas rte chas 36,408 60,108 

Total Liabilities .......... sae haha rs tee MAN pc sedha ue Nt Sct a ceA  aae $413,987 $599,245 
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SAN JOAQUIN LIGHT AND POWER CORPORATION. 
Fresno, Cal. 


Organized under the laws of California, in July, 1910, acquiring all of 
the property formerly belonging to the San Joaquin Light & Power Co., 
serving the territory centering at Fregno, the Power, Trarsit & Light Co. of 
Bakersfield and its subsidiaries, and the Merced Falls Gas & Electric Co. These 
constituent properties had been in operation for many years, the first hydraulic 
generating plant of the San Joaquin Light & Power Co. having been installed 
in 1896. 


Operations of the present Corporation extend throughout seven principal 
counties of the San Joaquin Valley, i. e., Mariposa, Merced, Madera, Fresno, 
Tulare, Kings and Kern Counties, which have a population, according to the 
U. S. census of 1910, of 192,514. The communties at present supplied with 
electric light and power include the following: Merced, Madera, Fresno, Selma, 
Dinuba, Hanford, Bakersfield, Tulare and over 50 other cities and towns. 


The Company owns and has in operation the following electric generating 
plants: 


Hydro-Electric Plants: 


Main San Joaquin Plant ................ SURAT Neat aOR oe TERETE nee PETE EaPEr eRe SE eae rer eee 21,440 H. P. 
pan.Joaquin Plant NO.3 csiccvessc orate racehorse ciate acti tesiy bela ateieeetneeteedess 2,680 “ 
Foleo River (Plat soc ciccesevesancestc onsale eal aad emda edn dete td cdeetbaetede 8,040 “ 
PROT PREV Gr SP Ge aoc og eects esi ews snipe eset ce scan saw eens a teiened 1,800 “ 
Steam Generating Plants: 
*Bakersfield Plant .0...........ccccccccccceccccsececcceeeeeeeccoveceesseesssaeees eheitaetee ie ou ecusts 18,830‘ 
Betteravia Plant 2........0...0.cceccceccecec ccc ceeece ee cee ee ees Per eee Re ee cess | i 
PYeSO: PIANC. <cc02. 20 feito ce hcosyperserae cen teres tab coteadt eaten ee dusessbaebensscecsasire Seo cess aha 1,000 “ 
Total ........... yea teeta fas een esr cea ache eet teat see iad ati cee 57,140 ‘“ 


Water for the operation of the San Joaquin River plants is stored jn the 
Crane Valley reservoir, which has a capacity of 51,000 acre feet, formed by a 
massive dam (concrete core with rock and earth fill) completed in 1910. 


*Part of this plant removed and installed at Betteravia, Cal. 


Officers—W. G. Kerckhoff, Pres.; A. C. Balch, Vice-Pres.; L. M. Farnham, 
Sec.; A. E. Peat, Treas. & Compt.; W. E. Durfey, Asst. Sec.; A. G. Wishon, 
Gen. Mer. 


Directors—A. C. Balch, L. M. Farnham, W. G. Kerckhoff, Ben. R. Meyer, 
kK. E. Sweeney. 


Head office, Garland Bldg., Los Angeles. 
Annual meeting, 2nd Thurs. in Feb. 


Capital. Authorized. Outstanding 
Preferred, 697,$100 *.2. duces eine eS $10,000,000 $ 6,500,000 
CO ming S100: cross As oe ie carn semcarncunnneottaenabtteatseceanacies 15,000,000 _ . 11,000,000 


Preferred stock dividend is cumulative from Jan. 1, 1912. 


Earnings—Year ended Dec, 321. 


Op. Exp., 
Taxes and Interest, 
Gross. Depreciation. Net. etc. Surplus. 
i ere eee ae een Re, $1,650,955 $903,081 $ 747,874 $442.747 $305,127 
DA ets each sate eel seca, 1,770,647 742,082 998,614 520,995 477,699 
5 i CE ene eee nee ee 1,741,993 730,835 1,011,158 518,046 493,112 
ual ES A) eer nee rR 1,838 464 952,908 905,846 491,437 414,459 


*Inter-company business eliminated. 
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BALANCE SHEET, DEC. 31. 


Assets. 1915. 1916, 
Rights, Real Estate, Plants and Properties......................$26,435,631 $27,203,860 
Treasury Securities 0.0... cee eeeccete cee teeeeeeseeeeereee 780,691 744,768 
Cash . 33 ti eter itty Lele enectia at dhs ictet nie Sethe, glects 217,799 391,518 
Notes Receivable | haar as Wie Nee Net E oh aera Matt Sees Ab ed a 315,020 313,962 
Accounts Receivable 22.0.0... cece ccc ccc cc seco cececececcnssecceoeseees 339,994 419,763 
Material and Supplies ...... RR ENTE ne ern Tne roe en TET Oe 323,694 369,129 
Deferred Charges, Unamortized Discount and Expense 

on Stocks and Bonds [ssued...........0...2..0...ceccececeeee eee eeeeeee 1,693,312 1,619,816 
Miscellaneous Undistributed Disbursements .....00....0..000.... 154,092 298,607 

TOUA | ASSOUS sis at pha i a eee i $30,241,733 $31,321,423 

Liabilities. 

Preferre@ Stock coc is, oe ey ee teoeetiav aie $ 6,500,000 $ 6,500,000 
COMMON “StOChW chs joecnt tee ote Me is ad eee ss ues paced cee, 11,000,000 11,000,000 
Bonds .......... isk bend wdistilieavdas. 98402000 10,135,000 
Bond Interest ‘and “Other. “Accruals ~ I Reese ae ee nena 236 462 256,204 
INOTES PAYED 1E: Ses: cotea icon cle aac! oad ne Wess 351,376 122,408 
Accounts Payable .. hades taenle foals Ole it hs 71,127 126,793 
Payrolls and Other ‘Current ‘Liabilities ree ae eee 115,586 235,415 
TROBE CS Sarah ea Ee teed eg nee tes a aes eh a og se GO 1,451,919 
BE Ha) Wat BAR t 0 og 0) Pc eran Red or een eee aE sy Or 373,918 373.918 
Surplus Close of Year.w......00....o cece eeeccecececeeeeecceneeseseeeeeeees 716,008 1,119,766 

Total Liabilities 2.000.000.0000... Reape Navas tat fe eee $30,241,733 $31,321,423 


BONDS. 
As of Feb. 1, 1917. 
Bakersfield & Kern Electric Railway First Gold 5%. 
Income Tax Deducted. 
Secured by First Mortgage on Street Railway System of Bakersfield. 
Dated July 1, 1901. Due July 1, 1931. 


Interest Jan.-July 1, Union Trust Co., San Francisco, or National City Bank, 
New York. 


Sinking Fund, commenced May 1, 1908; 10% of net earnings, $2,500 per 
annum, minimum. 


Trustee, Union Trust Co., San Francisco. 


COMERS eT TA ses a a oe a ota camest Ca Sse a hie d Pope a eeen ate ddeade $ 47,000 
Alive in Sinking Funds ............... DS pate take aa ar tee cau ea eae PAN tec SA aioe panats  dec 69,000 
Cancelled .......... RU ON RED eI UIE iT Ne MAT EES LEN UL FR ee CTT S Te E te ENROL THN Onere, 2 000 
PTs  POASUPY: cron cbse ta Vins Alene: eee pee eu ansee se decedigtl Os, ine Nesaatea tee ens 7,000 

Mortgage closed. $125,000 


Bakersfield Gas & Electric Light 1st Mortgage 6';. 
Income Tax Deducted. 
Secured by First Mortgage on Gas and Electric System of Bakersfield, Cal. 


Dated Aug. 15, 1901. Not callable. Due annually from Aug. 15, 1911, to 
Aug. 15, 1921. 


Interest Feb.-Aug. 15, Security Trust & Savings Bank, Los Angeles. 
Sinking Fund, monthly, sufficient to discharge all bonds at maturity. 
Trustee, Title Insurance & Trust Co., Los Angeles. 


OCS TAN GIN 2 cies ie ee Mee ott canine aed eae! oe ee $10,000 
Retired by Sinking Fund o.....00..00oco.o0cecccccee cece ccc cece cncccececcceeeeccecccececcvessegecteeceetesees 40,000 
MUthOriZed | sede Seat eehet es each tein ee nocie ms ea eel ae ia $50,009 
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San Joaquin Power Company, ist Mortgage 5%. 
Income Tax Deducted. 
Dated Dec. 1, 1902. Due Dec. 1, 1942. 
Interest June-Dec. 1, Union Trust Co., San Francisco. 
Sinking Fund, 144% of par value of bonds outstanding. 
Trustee, Union Trust Co., San Francisco. 


Outstanding .. Oe Ree eae SE SCRE NSOR IRN ero aE OR TANS ORE SITU Ciena RE AE EN Mek Mint ot eae ..$ 92,000 
Retired by Exchange arate Ciaiee Rial ied stele So lea itt Scie Ne Naha Nite das are ie eta Sues 688,000 
Retired by Sinking Fund 200...........00000 0. coco ceeceeeeeceneee neces eee Sate eae dest hstreast pes 18.000 
PY ROAST = etch hes hs pantera rea hehe shia St A yd eel ae es at ital 2,000 

PA MOTI ZED | -ccesiecicettior Sarre eased Ses ae iiedaoeaen ea es $800,000 


Power Transit & Light 1st Mortgage Gold 5’~. 
Income Tax Not Deducted. 
Secured by entire capital stock of Bakersfield & Kern Electric Ry. and 


Bakersfield Gas & Electric Light Co.,, and First Mortgage on Hydro-Electric 
plant, which supplies above systems. 


Dated June 1, 1903. Callable on any interest date on a 414% reinvestment 
basis. Due June I, 1933. 


Interest June-Dec. 1, Mercantile Trust Company, San Francisco. 
Sinking Fund, commenced June 1, 1908, 10% of net earnings per annum. 
Trustee, Mercantile Trust Company, San Francisco. 


COUTUS TT occ ens etn A Sates ase Becta oh erect smectite $ 86,000 
IOV GO AMS inne FU ae se oes caeecedas dee ebla we iectencgoatia eotesebacs 49,000 
Held by Company for Sinking Fund purposes.........000....000. cece cece ceeeeeceeeee cece 10,000 
FGXCHAN BCG. Sickest cers eal cus ted desea nana deeene ceca ta edeuttvelnceudeaeetee wece ecient Zz 855,000 

PLULHOPIZEG: S  sacat Secs sahalece eet eeete si efoadececcosesd ateivtada dosed onccuetn ees $1,000,000 


Mortgage closed. 


San Joaquin Light & Power Company ist Mortgage Sinking Fund Gold 5%. 
income Tax Deducted. 


Secured by First Lien (subject to $104,000 on a portion of the property) on 
the Crane Valley Reservior, on 24,000 H. P. hydro-electric generating plants lo- 
cated on the San Joaquin River and its North Fork, on 235 miles of present trans- 
mission and distributing system lines in and around Fresno. Direct lien on 
other property consisting of real estate in Fresno and certain domestic water 
plants in Fresno County. 


Dated July 24, 1905. Callable at 110 and interest on and after Aug. 24, 
1910. Due June 1, 1945. . 


Interest June-Dec. 1, Union Trust Co., San Francisco. 


Sinking Fund, commencing June 1, 1910-1919, 144% of bonds outstanding 
annually; 1920-1940, 2%. 


Trustee, Union Trust Co., San Francisco. 


Outstanding .............. Hig eercseassuaneaedisaceace cause depres tet ume deeasioe Lao OO 
Reserved for San Joaquin Pow. er ; a's.. Susans pee 8 waste, cteanee bee aniwea nea teteas 94,000 
Retired by Sinking Fund . xidotilaes  Gioeigintdlencn ctw eiestatvtee, “aero, 000 
Acquired by eae Le for Sinking Fund... bemtanehaa ghielle st eonenest hes Mette ded aie cette 31,000 
Certified but Unsold .. Seika rar fe ages Reece UR Sata Antal ie th Sie nr eae a Ae 19,000 

POUCNOTIZ OR! ees en acs scotia pretence ete Seaat i eee inte tak eoneaae veceaae ae ebbiudew nee $3,000,000 


Mortgage closed. 
San Joaquin Light & Power Corporation First & Refunding Mtge. 6%. 
Income Tax Not Deducted. 


Secured by First Lien on Tule River hydro-electric plant, on modern steam 
turbine plant in Bakersfield, on all high tension transmission and distributing 
lines connecting the properties of the system which were constructed since 
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1910, on the former Merced Falls Gas & Electric Co. properties and on future 
additions not acquired subject to existing prior liens. Direct lien, subject to 
underlying mortgages on entire present system, consisting of gas, electricity, 
water and railway operating properties, and on future additions of property 
which may be acquired, subject to prior liens. 

Dated Aug. 1, 1910. Series A callable at 102% and interest; Series B call- 
able at 105 and interest. Due Aug, 1, 1950. 

Interest Feb.-Aug. 1, Equitable Trust Co., New York. 

Sinking Fund, commencing Aug. 1, 1915, $145,000 annually to 1919; $150,000, 
1920-1924; 2146°% of bonds outstanding annually 1925-1929; 3%, 1930-1934: 31447, 
1935-1939; 4% 1940-1945; bonds to be kept alive and interest added to Sinking 
Fund. One-half such payments may be invested in new property; of the 
balance, Series A bonds must be given preference. 


Trustee, Equitable Trust Co., New York. 


Outstanding: 
series: A. 607 2.2. cieieusteg ete Laceg Saint nat eet Sih Eee Mau eend idee re $ 1,462,000 
POV LC SG? a ey wma ies Lalisio ab She Euhiew Iroc tinier aeiaeuaneee ere ddnaeaite stare ead 915,000 
Series B 6° .............. Sagan Pegsrice eiaittatetete tte tat et nia inst sdieanieah ela tae a. 62,009,000 
PETIES CG e. x betas cake Soa chictad See Sad Sbiewk Ahi. Casts tanec edeaeteuncees, ~aphol, 000 
Alive in Sinking Fund A 666.020.0000 cc ccceccc ccc cec tec ceececee vovteeenseeve 37,000 
Certified but Unsold A 667... oe. ag Actes sen teste een tim Oa at smeared ween 1,000 
PY SE OAS Uy Bo. oss id ct a a occu att isa k dntin awe OGRA niece ha Subtotal een 131,000 
Reserved for Underlying Issues 2...0.00.0...c.ccccccee coeccccecececeeeeeee ces es eee eee 6B OL0,000 
*Reserved for 85% of cost of new expenditures oo... ceeeeeeees 15,254,000 


Earnings restriction of 2 times interest on all bonds, or 1% 
times if for $2,500,000 or more to be expended on a single 
project. 


AUTNOLiZeOG  o.ccssccccececcescccekeiceeceteccediaden eects dele ath ceeaiche tats tain eae eeN as uenee $25,000,000 


*Interest rate to be fixed by directors, not to exceed 6% per annum. 


+By a supplementary mortgage the Corporation has provided that, upon the 
payment of $100 per bond by the holder thereof to the Trustee for account of 
the Corporation, interest on this issue will be increased to 6%. 


San Joaquin Light & Power Corporation Series A 65% Convertible 
Gold Debentures. 
Income Tax Not Deducted. 

Dated May 1, 1917. Callable prior to May 1, 1922, at 102 and interest; there- 
after at 101 and interest. Due May 1, 1927. 

Interest May-Nov. 1, Security Trust & Savings Bank, Los Anzeles, or 
agency of Company, New York. 

Trustee, Security Trust & Savings Bank, Los Angeles. 


OUtStane ine eos ee tas Asada oe ees ice accee eeet  aes s e  a  oee sec eece seuss $1,000,000 
FRRESCEY CC esos oie te wa nies gee enc teens ag bet ee aed 3,000,000 
POULT GRIZ CU os aie ctsccly occa reas eden decedent wae sae aa eeeeleoed $4,500,000 


SAN JOAQUIN VALLEY FARM LANDS COMPANY. 
Los Angeles, Cal. 


Organized under the laws of California Sept. 6, 1912, as successors to 
Graham Farm Lands Co. Owns and will subdivide 72,000 acres of land 25 miles 
west of Fresno in Fresno County, Cal. 


Officers—Will E. Keller, Pres.; W. I. Valentine, lst Vice-Pres.; Herman 
Janss, 2nd Vice-Pres.; W. H. Holliday, Treas.; J, M. O’Brien, Sec. 


Directors—W. G. Chanslor, Benj. F. Graham, Marco H. Hellman, Herman 
Janss, Will EK. Keller, Frank R. Strong, W. L. Valentine. 


Head office, 727 H. W. Hellman Bldg., Los Angeles. 
Annual meeting lst Mon. in Oct. 
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Capital. Authorized. Outstanding. 
Preferred, 64 Cumulative oo. eelcecceceeeceeeees $1,000,000 $ 436,480 
COMPION: see heck oe eee eh 2,000,000 2,000,000 


Assessment No. 10, 20 cents per share, levied Feb. 8, 1916. Delinquent 
Mar. 20, 1916; sale Apr. 27, 1916. 

Assessment No. 12, 50 cents per share, levied Feb. 6, 1917. Delinquent 
Mar. 12, 1917; sale Mar. 30, 1917, 


SAN JOSE RAILROADS. 


Owned by Southern Pacific Co. 

Organized under the laws of California Dec. 23, 1909. During March, 1912. 
acquired properties of San Jose & Santa Clara County R. R. Co. and assumed 
their funded debt. Owns and operates electric trolley railway serving San 
Jose, Santa Clara and vicinity. 

June 30, 1915. 


SINGIG track Operated 2... 20S oie eects tence ed eee atid CBee 
Second track Operated ..u....ccc cel ccccc ees cesseccceccccccsgeccnccccsnceesccceccescensseccesceesceerenes 11.75 
Sidings and turnouts Operated... lec cck cece cco cceeceseesceceseassectecseseseseeee cess 2.33 

dU o£ 1 Ce nen ne rT OE ca ORD NS ORT a OPE A Re en 42.50 


Owned and not operated, .23 of a mile narrow gauge. 


Officers—W. F. Herrin, .Pres.; Paul Shoup, Vice-Pres.; H. A. Culloden, 
Sec. & Aud.; M. S. Wade, Treas.; F. E. Chapin, Gen. Mer. 


Directors—F. E. Chapin, T. O. Edwards, Gerald Fitz Gerald, W. F. Herrin, 
Paul Shoup. 


Head Office, Pacific Electric Bldg., Los Angeles. 
Annual meeting Ist Wed. in Jan. 


Capital. Authorized. Outstanding. 
SAPS, SOO ori cccs cece cates teense cuascecensseefedeestuanee soeteanedeaied etter $5,000,000 $5,000,000 
Earnings—Year ended June 30. 
Op. Exp. 

Gross. & Taxes. Net. Interest, etc. Deficit. 
bet (. Rneaee eee pOaneey reer $401,993 $266,014 $135,979 $202,357 $66,378 
Es Bae eae ed ear 353,230 268,510 84,720 160,432 75,712 
VIG nctciceecdcslot ata nnaten css 333,362 260,548 72,814 165,455 92,641 

BONDS. 


*San Jose & Santa Clara Railroad 6%. 
Income Tax Deducted. 
Dated Jan. 3, 1898. Not Callable. Due Jan. 3, 1913. 
Interest Jan.-July 3, California Safe Deposit & Trust Co., San Francisco. 


Sinking Fund, out of net earnings, 5% of bonds outstanding annually, bonds 
to be kept alive. 


Trustee, California Safe Deposit & Trust Co., San Francisco. 
Authorized “and OutstanGin Give. acccsssssclarscaciscedsccedstesseisiedlocactealerice lee hed ceeseetindes $200,000 


*San Jose & Alum Rock Railway 6 %. 
Income Tax Deducted. 


Dated Oct. 3, 1901. Not Callable. Due Jan. 3, 1913. 

Interest Jan.-July 3, Mercantile Trust Company, San Francisco. 

Sinking Fund, out of net earnings, 5% of bonds outstanding annually, bonds 
to be Kept alive. 

Trustee, Mercantile Trust Company, San Francisco. 
Authorized ard: Oils ta mde soci cre eeseei sa cadase acces ccee ta eaten tae $50,000 


*These bonds have matured but are still outstanding. They are in the 
hands of and are owned by the Southern Pacific Co. 
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San Jose & Santa Clara County Railroad Company First and Refunding Mtge. 
414% Sinking Fund Forty-Year Gold. 


Income Tax Not Deducted. 
Dated Apr. 2, 1906. Callable at 110. Due Apr. 1, 1946. 
Interest Apr.-Oct. 1, Union Trust Co., San Francisco. 


Sinking Fund, commencing Apr. 1, 1911, 1% annually of amount of bonds 
outstanding, bonds to be kept alive. 


Trustee, Union Trust Co., San Francisco. 


OWUUSTAM GIN ® ca veest edocs at eiectea alee hasan ns gene eyeteenaed PIO Cae Te eee $1,166,000 
Wi SURV SUG. 2c gsce- onset Boece satee corer tanacin Gale mart ua Saseas canteens gua ezacesausasaenauseaes $4,000 
Reserved for Prior Liens .........00000000002.. Badin idemiiay eee thee aban ted 250,000 

UIE HOTIZ OQ. fos2cs. boca ice taco k cheese dea etane usta usenet ors, acne ant coe $1,500,000 


San Jose Rallroads ist Mortgage 5% Sinking Fund Forty-Five Year Gold. 
Income Tax Not Deducted. 


Dated Jan. 1, 1910. Callable at 107%. Due Jan. 1, 1935. 
Interest Jan.-July 1, Mercantile Trust Company, San Francisco. 


Sinking Fund, commencing Jan. 1, 1915, $10,000 annually, 1915-1939; $20,000, 
1940-1944; $30,000, 1945-1949; $40,000, 1950-1954. Bonds to be redeemed and 
kept alive. 


Trustee, Mercantile Trust Company, San Francisco. 


CUES Ce ces session dots ouch city besos Bile ou deocepteldd sh dears laut eecatetcautssaanreecatnens suanecccets $1,396,000 
Received for Reconstruction 20...000.0...00.ccc ec ce cece cece ccc cecceecc senate eecece ceeeeeceeeceeees 84,000 
Pa SST 1 a i Sate rec eneele elect aca Oe oct iiht tect t tae Ou baat hee 20,000 

PRUECIVOTU ZO chee et cee es ree tes ee eae ener a ee ae A $1,500,000 


SANTA BARBARA TELEPHONE COMPANY. 
Santa Barbara, Cal. 


Organized under the laws of California Apr. 14, 1916, as successor in Santa 
Barbara Co., Cal., to The Pacific Telephone & Telegraph Co., the Home Tele- 
phone & Telegraph Co. of Santa Barbara and the Home Telephone & Telegraph 
Co. of Santa Barbara County. Owns and operates telephone business in Santa 
Barbara Co., Cal. On Jan. 1, 1917, had 8,542 connected telephones. 


Officers—George B. Bush, Pres. & Treas.; Alfred Edwards, Vice-Pres.; 
W. L. Chapman, Sec. 


Directors—George B. Bush, W. B. Chapman, R. E, Easton, Alfred Edwards, 
BE. A. Gilbert. 


Head office, Santa Barbara, Cal. 


Annual meeting, 2nd Tues. in Apr. 


Capital. Authorized. Outstanding. 
“Preferred, S100: sscccecactaskriet draco Geedath len deuesidosSaccdee abun Reatoctes $600,000. $350,000 
Conminion,.-9 00: sco sei oe ede tae wh 100,000 80,000 


*Owned by Pacific Telephone & Telegraph Co. 
Dividends—None. 


Earnings—Company in operation since Dec. 1, 1916. 
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BALANCE SHEET, DEC. 31. 


Assets. 1916. 
Pived: “Cate. macht fo isd dn cat tee tense connie dase ed Bepeviedy le platens 4 eh dees $769,715 
Cash and Deposits —...0.0000..0 ee ee ne eR Le ee Sica, roeden, eee 38,670 
Accounts Receivable .....0.....0...... Aaoctled abe eens estat orto: ut Se cana ct ci eppeltaamaiet a te AI ati ucto ae 11,485 
OUTNEFC WET ENE BNE SC ES hd ee ae ta is Se eases Meenas ae eaas Minne aedceban, Mat yas betctenty 1,000 
WOT KING ASS CUS stag icc ete aes di ete a ee a Seraraate bin eeechohedabemncee eae 11,753 
Prepaid (FOXPGNSCS: cic csccsbicte feces cdesecce sees. Gen asacah eee ce hosed daha icencdonte lotecac shee zhanete Gad 291 
Unamortized Discount on Securities and Expense... ecce cece ce eeeeee 11,019 

TT OUAl ASSOUS. cece eas ct esc hcrse eS cls: ds nc latisa ieee Aeculean Rien aes Seles oul ah elude $843,933 

Liabilities, 


Cantal SUC Ce jiincsaie te es ier tern nc eines a peeeman cota tain aii tel, Je eee OU 
FUNG 6G. De Ube ieee ee Sette tee ecsty Avaes a a e tala Se ca ala sO we ke as AO OU 


Accounts Payable 0.........0..cc000cc0 0 ec ccceececeecceees ee Ae eR ee ate ae 12,816 
Interest and Taxes Accrued .............. ee ph see sce eens op ged needa: CN Enee rete 2,790 
MIG COLGAN COWS csessec ciate ot ects tan es ee tes et teats epi elete ede eo Mee fats ain PO haan gee eaks 240 
FROSOTY GS. noc Seeded eat echt each cht asada oan oe att a ih aie ota er ariel 600 
Corporate Surplus |... Sach Ate 8 eet eainacat ash ae t geet nee iain IAS “a dee 487 

Total Liabilities 0.0... shee aoetna ahha teen laine eae te ach ....§843,933 


BONDS. 


Santa Barbara Telephone Company 1st Mortgage 30-Year Sinking Fund Gold. 
Income Tax Deducted. 


Secured by First Mortgage on all property of Company. 


Dated July 1, 1916. Callable on four weeks’ notice on any interest date at 
102. Due July 1, 1946. 


Interest Jan.-July 1, Los Angeles Trust & Savings Bank, Los Angeles, Santa 
Barbara Telephone Co., Santa Barbara, or Bankers Trust Co., New York. 


Sinking Fund, commencing July 1, 1920, 1% per annum of highest amount 
of issue ever outstanding. 


Trustee, Los Angeles Trust & Savings Bank, Los Angeles. 
Outstanding iA litt ate atnek Baa tae Eee oles at ok Leet ene da Ce cececeree ree $16,509 
To be used for cost of improvements....0..... ce oe ccece eeccetecete ee ee eee 103,500 
To be issued for 80¢¢ of improvements... 00 00. 2. 200,000 


AMICON Od suite erences corsa thee ne NA sn Ss caiaesti ce anichh ea teleanwAeese’ sal mies Mose LUOOO 


SANTA CLARA VALLEY LAND COMPANY. 
San Francisco, Cal. 
Organized under the laws of California Mar. 26, 1917. Owns the following 
property which is being subdivided and sold: 440 acres fruit land and building 


lots between Palo Alto and Los Gatos, 225 lots in San Bruno, 247 lots in South 
San Francisco, and other property. 


Officers— -George A. Hensley, Pres.; Alexander Russell, Vice-Pres.; C. J. 
Apgar, Sec. & Treas. 


Directors—C. J. Apgar, George A. Hensley, Alexander Russell, Ida Evelyn 
Russell, W. G. Seppich. 


Ilead office, 57-Post St., San Francis<o. 
Annual meeting 4th Tues. in Mar. 


Capital. Authorized, Outstanding. 
Shares, $100 200000 eee sith oleae 08 Shel dhe, dadesbieicn Pe ey UY) $225,000 
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BONDS. 


Santa Clara Valley Land Company ist Closed Mortgage 6-Year 66% Sinking 
Fund Gold. 


Income Tax Not Deducted. 
Secured by First Mortgage on ai property. 
Dated Apr. 1, 1917. Callable at 101 and interest. Due Apr. 1, 1923. 
Interest Jan.-Apr.-July-Oct, 1, Bank of Italy, San Francisco or Los Angeles. 


Sinking Fund: On or before 5th of each month 85% of all moneys collected 
On present contracts, and 70°%, after deducting 15% selling commission, on 
future contracts, to be paid to Trustee tor payment of interest and to retire 
bonds. 


Trustee, Bank of Italy, San Francisco. 
Authorized and outstanding... ccc ccce ce ccsesceeeevesteceseseteetsesesteseeseeee. $225,000 


SANTA CRUZ PORTLAND CEMENT COMPANY. 
San Francisco, Cal. 
Organized under the laws of California June 2, 1905. Manufactures ‘“Port- 


land’’ cement. Owns cement plant and 1,000 plus acres of land near Daven- 
port, Santa Cruz County. Capacity, 6,000 bbls. per day. 


Officers—George T. Cameron, Pres.; C. E. Green, Wellington Gregg, Jr., 
Vice-Pres.; W. R. Berry, Sec. & meee : Fred. R. Muhs, Mgr.; F. H. Davis, Plant 
Supt.; Fred Davis. Asst. Supt. 


Directors—W. R. Berry, G. T. Cameron, C. E. Green, Wellington Gregg, 
Jr., A. F. Morrison. 


Head office, Crocker Bldg., San Francisco. 
Annual meeting 3rd Thurs. in Jan. 


Capital. Authorized. Outstanding. 
Shares, $100 .0.....00.0..... IE on Te NORE et ey ene eric tids oe Seem e eT ee $5,000,000 $4,424,700 


Dividends—Quarterly 5¢C> per annum from Jan. 1, 1915. 


BONDS. 


Santa Cruz Portland Cement Company ist Mortgage 6% (Net) Sinking Fund 
Gold Bonds. 


Income Tax Deducted. 
Secured by First Mortgage on all property owned by Company. 


Dated Sept. 1, 1905. Callable on and after Sept. 1, 1910, at 110. Due Sept. 
1, 1945. 


Interest Mar.-Sept. ], Company’s office, San Francisco. 


Sinking Fund, commencing Sept. 1, 1910, 2% of bonds outstanding; 1915- 
1924, 214%; 1925-1934, 8%; 1935-1945, 314% per annum; or may cancel bonds 
at par in amounts provided. 


Trustee, Mercantile Trust Company, San Francisco. 


Outstanding Apres ke We acct ete Mere ct tt lore a sont a caedea oleae nates. $1,191,000 
Cancelled for Sinking Fund |. ............. Oe ere Ce ee INCE ote Fen ee Wet ere 284,000 
Balance in Treasury .............0000.00cceeee eee Ades batecate tleaahiteaceesiethed mh Masi dense 525,000 

PAUUHOFIZEd. soot coieorectatalvies areal are cae eee ae: $2,000,000 
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SANTA MARIA GAS AND POWER COMPANY. 
Santa Maria, Cal. . 


No information obtainable from the Company. 

Organized under the laws of California Jan. 7, 1907. Secures natural gas 
under contracts from the Pinal Dome Oil Co., Union Oil Co. and Brookshire 
Oil Co., which it distributes in portions of Santa Barbara and San Luis Obispo 
Counties, including the towns of Betteravia, Nipomo, Guadalupe, Arroyo Grande, 
Santa Maria and intervening territory. 

Officers—J. F. Goodwin, Pres.; Thos. B. Adam, Vice-Pres.; Paul O. Tietzen, 
Treas.; R. E. Easton, Sec. & Mer. : 

Directore—Thos. B. Adam, R. E. Easton, J. F. Goodwin, M. Thornburg, 
Paul O. Tietzen. 


Head office, Santa Maria, Cal. 
Annual meeting, 4th Thurs. in Feb.’ 


Capital. . Authorized. Outstanding. 
shares, S100: 2osn. alot aieins geet eee eeehcscoieeseeo0,0U0 $100,000 
Dividends—None paid since 1910. 
Earnings—Year ended Dec. 31. 
Operating Interest, Surplus 
Gross. Exp., etc. Net. etc. for Year. 
PS aaa cher carat Sterne $49,705 $31,327 $18,378 $5,711 $12,667 
JESS GC Saree mor een eeener RP ere mrs terme 46,651 28,689 17,962 5,468 12,494 
ile! 0 Bs oe Rn eee Sener alec aha *55,954 ~ 31,454 24,500 6,361 18,139 
POG oscdiceactes peteatevea estates 69,942 49.480 "20,462 8,008 12,454 


*$3,281 applicable to 1914. 
BALANCE SHEET, DEC. 31. 


Assets. 1915. 1916. 

NSB Bese Fl Gir: cp 1 ot Mirae ene ede Sc eR Mn A sce yt eee a ee eee Re ee vee Se? $332,309 $432,088 
Cash: and: Deposits sis. fete A tense cana A pict outa cee dabece tem ole Ssteegute. 882 2,072 
Accounts Receivable © .i...0:.0c) caine gis Caan estes 5,289 5,351 
AVOrk Ine: ASSEOUS nde ese a eccae oad sland ee easel Sie ceca tenis 7,842 12,872 
Prepaid Expenses ...................02-..::ccceeeeeceeceeee SE Re REPRO EE 129 7 
MISCO AN ECOU GS! sisecccsove. score iol slice cane aaiteniacet So ccousal adam giatatatae ewes 8.956 Ll. 
POLL, PISS OUR cil cos ao oe etic e tes oun coerced eas $355,017 $452,956 

Liabilities. 
Capital Stock: conection eae. ise Naira tla eel acai eos eee! $100,000 $100,000 
Funded Debt ....00.... hi dhl ul nae as aacc ena: Woeee see ete a et Ano ocala antes 97,000 135,000 
Notes Payable 0.0.00... ednce sacar sete ch agian hes eR a Tae REE ER 7,000 38,590 
PC COUIT ES! 7 OG vg cect, adi cee talon tg ana e Soarniee Snips pheaat pales aselh Osta se tee, 642 3,994 
Interest aie PAN OS sc ah ese aiesicres Sean dk Sod eukdes a nadoneeciee. a austodorstewenadises 2,857 3,719 
HOSETV CS bie Gated dat etlne endl piss bes EA sere ee ele ahaa ponte ee hab lentes 29,972 41,633 
Appreciation of Fixed Capital 22000000000... OTN sat SAN Pan sts oes Pote tate rust eae 83,434 83,044 
Corporate Surplus ..0......0..0000000000. eer Pachlceit DN A selbst NONE eal Bee hoe tana alae 34,612 47,066 
Total Iniavilities: cue leis oe oleae od ens escent Sunol $452,956 
BONDS. 
Santa Maria Gas & Power Company ist Mortgage 6°5% Sinking Fund Gold 
20-Year. 


Income Tax Not Deducted. 


Secured by First Mortgage on all property now owned or _ hereafter 
acquired, 
Dated Apr. 15, 1907, Callable on any interest date at 105. Due Apr. 15, 1927. 
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Interest, Apr.-Oct. 15, First National Bank, Santa Maria, and First National 
Bank, Los Angeles. 

Sinking Fund, Commencing Jan. 1, 1912, out of net earnings only, a sum 
not less than 1% or more than 4% of outstanding bonds. 

Trustee, Title Guarantee and Trust Co., Los Angeles. 


QOUESUAT GINS: vexed Se Ment a re Sa tare) aoe tee eh ln aoa oped een $135,000 
Retired by Sinking Pund 200.0... ee ccc cccceeeseenscceseecsecscccscnacesceeceesseceseucascers 4,000 
FROSOPV GC | caesestegs ere andoie nate coe eaer ican al ore i ata a lan rie pico te Rae 111,000 

PNVITHOTIZOG, “sxeceuresdotsceniun feos Ser ee te ale seer el ee el ar 250,000 


SHASTA LAND AND TIMBER COMPANY. 
San Francisco, Cal. 


Organized under the laws of California Apr. 1, 1913. Owns 210,000,000 ft. 
of standing timber in Shasta County, Cal.; together with factories, mills, rail- 
road and logging equipment, flume, water rights and stores; contracts on addi- 
tional timber. 


Officers— Joseph E. Terry, Pres.; R. S. Hardy, Sec. 
Directors—W. S. Davis, C. W. Durbrow, Joseph E. Terry. 
Head office, Bella Vista, Cal. 

Annual meeting, last Sat. in Jan. 


Capital. Authorized. Outstanding. 
Preferred—7°% Cumulative $100 cu $200,000 $136,400 
OM MOM EB TU OY Asscteastesceteetie atau tate tated cement tie ten ta ease ce 800,000 700,000 

BONDS. 


Shasta Land & Timber Company ist Mortgage 6%. 
Income Tax Not Deducted. 


Secured by First Mortgage on all timber, mills and equipment of Company. 

Dated Apr. 1, 1913. Callable on any interest date at 102 and interest. 
Due serially, Apr. 1, 1913, to Oct. 1, 1923. 

Interest Apr.-Oct. 1, Mercantile Trust Company, San Francisco, Illinois 
Trust & Savings Bank, Cnicago. 

Sinking Fund, $2.50 per M ft. of timber cut per timber estimate by cruise 
filed with Trustee. 

Trustee, Mercantile Trust Company, San Francisco. 


OUVSUAM GINS caste tos ieerecc eta ca seacoast eee meee a a $ 162,000 
EROS OW arcade eaters ah caheg ic se sess iets cee ae Seen ete oe Bac 790,000 
Retired by Sinking Fund 20.000..00.00..... cece cece eee eeee scene wiGes Madaneese newdata s: 88,000 

RUC O RIZE Ce, session eres eau eden evee nei ees eee ee ces $1,000,000 


SIERRA RAILWAY COMPANY OF CALIFORNIA. 
San Francisco, Cal. 


Organized under the laws of California Feb. 1, 1897. Owns and operates 
84.4 miles standard railroad from Oakdale to Tuolumne; branch to Angels, 
Cal, 

Officers—R. H. Downes, Pres.; W. H. Crocker, Vice-Pres.; T. S. Bullock, 
Gen. Megr.; C. N. Hamblin, Asst. Gen. Mer., Treas. & Aud.; J. T. Bullock, Sec. 

Directors—R. L. Bishop, John T. Bullock, W. H. Crocker, L. B. Doe, R. H. 
Downes, Fletcher G. Flaherty, C. N. Hamblin. 

Head office, 721 Crocker Bldg. 

Annual meeting 2nd Mon. in Feb. 


Capital. Authorized, Outstanding. 
Shares: S100! Seccceiek pp ascccatsssetorcaes ania eee eta $5,000,000 3,248,000 
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Earnings—Years ended June 30. 


1907 
1908 
1909 
1910 
1911 
1912 
Gross 

bE [es eee ee ei $424,747 
VOUS Acca tecdessey 382,853 
POIs cisecctietus ol AOL 
TSUG:. secscecsestcce 363,956 

* Deficit 

Assets. 


Road and Equipment 


ee i i ee Pe en i eer rr Ty 


ee ee ee ee ee. ee ee ee ee eee eee ee eee eee eee ST ry 


ee ee Ce ee ee tee sf 


Cash and Deposits ........... Be see tent ee tacaueetieh Musk Aah at oedema tate 
Loans and Notes Receivable | 
Miscellaneous Accounts Receivable 


Other Working Assets .. 


Discount on Securities and Expenses en eee ee 


Total Assets .......... 


Liabilities. 


Capital Stocco Ot ats WEG keenest aes 


Funded Debt ..... 


Loans and Notes Payable . PRP ARR ARG Aa Rat TRIS ee eT AS nanan as Rao epee 


Current Litabilities: 2..c.6260.0.. esa Se en et ee 


Unadjusted Credits 
Corporate Surplus 


WALKER’S MANUAL 
Gross Net. Surplus. 
$440,231 $131,729 $ 5,440 
414,739 161,063 21,969 
418,595 178,511 43,051 
425,314 188,505 54,000 
409,960 136,929 *2,860 
425,869 188,647 24,590 
Operating Interest 
Expenses. Taxes. Net. and Rents. Balance. 
$238,285 $20,681 $165,781 $143,501 $22,280 
211,974 19,957 150,922 139,544 11,378 
195,042 20,355 135,794 137,675 *1,881 
178,726 19,223 165,607 144,744 20,863 
BALANCE SHEET, JUNE 30. 
1915. 1916, 
eee a ee tet cae eh as $5,622,396 $5,635,104 
26,936 31,547 
16,543 56,923 
Me tui RjeceiSauedveaineclesiGe ais pattie aun 99,093 32,602 
deco eos peracid eet ns 87,006 49,536 
16,415 35,761 
16,860 14,160 
...$5,885,249 $5,875,633 
$3,248,000 $3,248 000 
. 1,962,000 1,960,000 
Dae atenchs et pitas te cite Alea he ee 31,000 15,000 
43,307 48,090 
semae tay Peer Staecande at ins ae Sate Cad aA este ea ts 61,095 66,001 
sired ual ie cael amente Ts A peel Utah 2 alt oe te Niiad ecm aces 539,909 528,542 
Total Liabilities 200000000. aed Bat teak aatiat $5,885,249 $5,875,633 


BONDS. 


Sierra Railway of California 1st Mortgage 6°:. 
Income Tax Deducted. 


Secured by First Mortgage on all property of Company. 


Dated Apr. 12, 1897. 


Not callable. 


Due Apr. 12, 1937 


Interest Apr.-Oct. 12, Crocker National Bank, San Francisco. 
Sinking Fund, 5% of net earnings, not less than $5,000 per annum 


Amount in Sinking Fund July 1, 1916. 


Trustee, J. W. Lilienthal, San Francisco, 


330,999 


US UTE egestas ge cacea aac cat ce ear tee as ed a BA isa pa de a $1,205,000 
PTE IVOTIZ CC: aceaee hie Rai i it ari ecg each Sten ea en oan lek chute oe ad $1,860,000 
Sierra Railway of California 2nd Mortgage 5‘% Gold. 
Income Tax Deducted. 
Secured by mortgage on all property subject to above licen. 
Dated Sept. 15, 1904. Not callable. Due Sept. 15, 1944. 
Interest Mar.-Sept. 15, Crocker National Bank, San Francisco. 
Sinking Fund, 1% of net earnings beginning Sept. 15, 1906. 
Amount in Sinking Fund July 1, 1916 ........cccccccccccccccccocecececeeccececeecccec ek. eee  8D4T 
Trustee, Central Trust Co., San Francisco. 
© [01 G1 W006 10 ame a Peeine ere ns iy CA ae OIC rn ie Oe eer ns en $757,000 
AUUHOUIZEd cently taco tee te ae Ne et ees taeene le salle ansige Re $859,000 
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SOUTHERN CALIFORNIA EDISON COMPANY. 
Los Angeles, Cal. 


Organized under the laws of California July, 1909, as a reincorporation of 
The Edison Electric Co., Los Angeles; incorporated originally in 1896 as a Call. 
fornia corporation, and in 1902 as a Wyoming corporation. The latter company 
was a consolidation of the following corporations: Pasadena Electric Light & 
Power Co., Santa Ana Gas & Elec. Co., Redlands Electric Light & Power Co., 
United Electric Gas & Power Co., Mountain Power Co., Los Angeles, Cal.; 
Southern California Power Co., California Power Co., Edison Electric Co., Los 
Angeles: Pomona & Ontario Light & Fuel Co., Whittier Light & Fuel Co., River- 
side Light & Fuel Co., Colton Gas Co., and Peoples Gas Co. of Monrovia. The 
electric and gas properties of the former The Edison Electric Co. were taken 
over by the Southern California Edison Co. on Sept. 2, 1909. During 1914 
acquired property of the Downey Light, Power & Water Co., operates electric 
light and power properties in Los Angeles, Pasadena, Pomona, Santa Ana, Mon- 
rovia, Venice, Whittier, Santa Monica, San Pedro, Long Beach, Redondo, San 
Bernardino, Highlands, Redlands, Van Nuys and other districts in the southern 
parts of California, serving 6U cities and towns having a population of about 
1,000,000. 


In August, 1910. the Company sold its gas properties at Long Beach, Cal., 
to the Long Beach Consolidated Gas Co. 


On June 1, 1916, sold the remainder of its gas properties to the Southern 
Counties Gas Co. 


The Long Beach Consolidated Gas Co. also sold its properties on June 1, 
1916, and was dissolved by decree of the Superior Court, County of Los Angeles, 
Sept. 25, 1916. 


Besides supplying electricity for Hghting, the Company furnished a large 
amount of power for the operation of electric cars, for various manufacturing 
industries and for use by fruit growers in pumping water for irrigation. Owns 
water rights on the Kern River. Company’s franchises are without time limi- 
tation. Owns 6 water-power plants, of which the plant, Kern River No. 1, is the 
largest: from this plant current of 30,000 H. P. is delivered to Los Angeles, 116 
miles distant. Total combined capacity of water-power plants, 42,500 H. P. In 
addition it has steam power plants with a combined capacity of 77,300 H. P. 


Company's transmission lines traverse Los Angeles, Orange, Riverside, San 
Bernardino, Ventura and Kern Counties, and comprise about 416 miles of double 
circuit transmission lines operating 60,000 and 30,0U0 and 10,000 volts. 


Hydro-Electric Plants. 


Kern: River Nos. ¥ ceccccsecibccteic case sean 0,000 HP, 
Santa Ana River No. 1 wee cece cece cece eescceeeeeeeseaecaceeees 4,000 “ 
Santa Ana@ River No. 2 ooo... icc ccc cece ccc cceene cet eaeeeecaeeeee 1,350 “ 
Mill Creek No. 1 uu... eieetteen te faa as Nacncastael Oleeaksacns 1,000 “ 
Mill Creek Nos. 2 and 8. oiiieecccceiccccccecceccccsseeceeeccceecenececceseecarens 5,000 *“ 
PATIOS CCC ee ool ae ee als Met alata ater acca i LAU 650 “ 
42,500 H. P. 


Steam Plants. 
Los Angeles 


Long Beach ooceecccccccccccecccecccceecececcccccesensecesecees hae di fc tela dtl 63,000 “ 
Red aS heck co cette ees ka tan euch ta tsar te 800 “ 
77,300 “ 
Ota: cetacean abo wae bisects e tceaetees 119,800 H. P. 


In addition to the water powers now developed, the Company owns valu- 
able rights on the Kern River, which are capable of ultimately developing 
about 75,000 H. P. Work is now in progress on an additional water power plant, 
Kern River No. 3, on the north fork of the Kern River, which will have an 
installed capacity of 40,000 H. P. 
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Controls through stock ownership Santa Barbara Gas & HIScune Co., Santa 
Barbara & Suburban Ry. Co. and Union Power Co. 


Officere—John B. Miller, Pres.; James C. Drake, Wm. R. Staats, Geo. I. 
Cochran, Vice-Pres.; W. A. Brackenridge, Vice-Pres. & Gen. Mgr.; R. H. Bal- 
lard, Sec. & Asst. Gen. Megr.; W. L. Percey, Treas. 


Directors—W. A. Brackenridge, Geo. I. Cochran, J. C. Drake, Henry Fisher, 
J. H. Fisher, Arthur H. Fleming, John B. Miller, H. M. erat Wm. R. Staats. 


General offices, Edison Bldg., Los Angeles. 
Annual meeting last Thurs. in Mar. 


Capital. Authorized. Outstanding. 
Ist Preferred 5% Cumulative and oe nan .$ 4,000,000 $ 4,000,000 
2nd Preferred 5% Cumulative, $100... 12, 500,000 None. 
(COMMON: 3 LOO? sencocene tesco esas eeu des cet neat hee aes ea 83,500,000 10,411,000 


Ist Preferred participates with Common in all dividends in excess of 5%. 
2nd Preferred limited to 5¢> dividends. All stock has equal voting power. 


Dividends Erctemed, 7% per annum quarterly, from Oct. 15, 1916. Com- 
mon, 7% per annum, quarterly, Oct. 15, 1916. 5° paid on Preferred from 1902; 
i&% paid on Common quarterly from May 16, 1910. On and after Jan. 1, 1914, 
dividends increased to 6% on Preferred and Common respectively, payable quar- 
terly. In 1913 paid Common stock scrip dividend of $150,000. 


Earnings—Year ended Dec. 31. 


Interest & 
Amortiza- Deprecia- 

Gross. Op. Exp. Net. tion. tion. Balance. 
1910.... $3,384,933 $1,717,857 $1,667,076 $651,492 $545,000 $470,584 
1911.... 3,738,165 1,835,885 1,902,280 624,829 650,000 627,451 
1912..... 4,340,501 2,329,086 2.011,415 708,796 650,000 652 619 
1913.... 4,779,280 2,424,815 2,354,465 819,445 700,000 835,020 
1914... 4,855,141 2,332,164 2,522,977 892,010 700,000 930,967 
1915... 4,933,116 2,218,618 2,714,498 1,003,181 700,000 1,011,317 
1916.... 5,034,249 2 284,230 2,800,016 1,004,015 650,000 1,146,001 

BALANCE SHEET, DEC. 31 
Assets. 1915. 1916. 

Plants and Property ........00..000000.00.... eR name 03,158,944 $35,233,149 
AUIEOMO DIES: vies erie ee iting ee eels Be teh a iG ae Mao gs Soaen do 90,296 31,113 
Sinking and Other Funds ..... ... ............. Pegi anaseuets been 193,261 SB LAnB 
Cash, Notes and Accounts Receivable ............ Sauter cncattahtouts 84,141 1,444,879 
System Corporations 0......00000000 ooo cece ceccccccc ccc cceneneesceeceeee 174,866 P12 
Material and Supplies 22.......0.00... coco eeccccececeeceeee - 498 203 244,086 
Prepaid ACCOUNES 22... ce occ ee cece eceececeecee ete cecaneseeecenee 15,872 216,716 
Other Suspense .. CARR Te ete 1702 24.848 
Unamortized Disc ount ¢ on Sec urities . Nini eitaithiGeat aaktten “dues 1,367,006 

Total Assets o2.0..0.. ee cece cere eee $9T,0383 637 34 632,102 

Liabilities. 

Preferred Stock 2.000020 ec ecececcecce ee ee § 4,000,000 3 4.000000 
Common Stock 0... eee LOA OO 000 10,417,000 
TONS? clerk ice cunetereateadateniespesege io. ees Saas _ 16,873,000 16,761,000 
Bonds Called .... Nasi g hcetee Ry atest Mesn eta enen ce ee 11,000 3000 
DeVeONCUTeS orcciedesicdssiscieteostiies DA eee tines seeks Seta tin dits cadet eat 2,002,000 1,990,000 
NOLOS PaVvall@: coccsdecscoieisciew nahiveiot naa tataie Retateicas meen Mcta. * . taedeule nO0 000 
A COUTTS 2 UN I eo ol hh Sat ees are Saeed en pai mmanhad eles aaa 24s 75 240,955 
Consumers’ Deposits 0.000000... 0... ie gases be dudctetistias tieiclatn, SS 944 62177 
Interest and Taxes Accrued oo eeecceece ee 99 TES 94554 
SS TV eh cl he eae i teens reac eh a a eee 2 666,546 2 .XS2 184 
BOTT ULUBe edict teet ah oreenehcadasmastereacts ite: Averell cei fe Fis eed bead $15,604 6X7 .652 

Total Liabilities ..... $37. O58 637 37 H82, 102 
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BONDS. 
As of Dec. 31, 1916. 


United Electric Gas & Power Company ist Mortgage 5%. 
Income Tax Not Deducted. 


Dated Dec. 1, 1900. Not callable. Due Dec. 1, 1920. 

Interest June-Dec. 1, Citizens Trust & Savings Bank, Los Angeles, or 
Agency, New York. 

Sinking Fund, commenced Jan. 2, 1905, $15,000 per annum. 

Trustee, Citizens Trust & Savings Bank, Los Angeles. 


OUtStAMGIne > 23:5. 5e.teacestee se rtetes actus ee east chante actaatieceta Mente ued anette nai $ 53,000 
Held by Trustees for Southern California Edison 56.0............ccccccccccceceenseeeee 20,000 
Cancelled by Sinking Pund o0........o lee ccccccecccececcececessseecceccenceeessectsecensececeeces 427,000 

POULTOLIZ OG: <gesets eel ded sess eet adonctasaabtetucitalsie eect eats assume eitae<tecseansuaccates $500,000 


Edison Electric Company of Los Angeles 1st Mortgage 5%. 
Income Tax Not Deducted. 
Dated Sept. 1, 1899. Not callable. Due Sept. 1, 1929. 
Interest Mar.-Sept. 1, Citizens National Bank, Los Angeles, or Agency, New 
York. 
Trustee, Title Insurance & Trust Co., Los Angeles. 


COOUESEA GU 5 roe ass eee en an ee atdae hee caae a sales cs enc adec enoetea sede tdeeaateuas $ 390,000 
Held by Trustee for So. Cal. Edison Co. 5 %............ccccccecssnsseecncncnenecceeeeneceeeeees 1,000 
Held in Escrow (will never be issued) .......................ccesccecccesceeeecccceessccceerencees 69,000 
Exchanged and Cancelled ounce. ieee cee esceecceccceecccccccececcsencecocceasccnseccsseesasseces 790,000 

B06) 01 €) GA 2) 6 OgmeReee Rete Ee ted PNA Te Beem Te Are no We Eee tt NOOR EE PR OR oe ne oO ere $1,250,000 


The Edison Electric Company of Wyoming ist & Refunding 5%. 
Income Tax Not Deducted. 


Dated Sept. 1, 1902. Callable at 110. Due Sept. 1, 1922. 

Interest Mar.-Sept. 1, Los Angeles Trust & Savings Bank, Los Angeles, 
or Harris, Forbes & Co., New York. 

Sinking Fund, 1%% of bonds outstanding. 

Trustees, Los Angeles Trust & Savings Bank, Los Angeles, and United 
States Mortgage & Trust Co. of New York. 


Outstanding ..........00.00 Ses eh eae Nicos tat sorted oe oth acee sakes ea ct eces $ 2,895,000 
Reserved for Prior Liens (will never be issued).......0.0..000.00c eee eee 467,000 
Held by Trustee for Southern California Edison 5%6..........cccc es 4,751,000 
Cancelled: or to be Cancelled by Sinking Fund..........00..00000000000000. eee 1,887,000 

AOTIZ OU” secs) eee sale tel nies tae Dalles a eee $10,000,900 


Southern California Edison Company General Mtge. 5%. 
Income Tax Not Deducted. 


Dated Nov. 1, 1909. Callable at 105 and interest. Due Nov. 1, 1939. 

Interest Jan.-July 1, first coupon payable July 1, 1910, last Nov. 1, 1939, 
Bankers Trust Co., New York; Harris Trust & Savings Bank, Chicago, or Los 
Angeles Trust & Savings Bank, Los Angeles. 

Sinking Fund, commencing 1910, cash equal to 2% per annum of outstand- 
ing bonds to be deposited with Harris Trust & Savings Bank, Trustee, may 
be applied to Sinking Fund or for permanent improvements. 

Trustees, Harris Trust & Savings Bank, Chicago, and Los Angeles Trust 
& Savings Bank, Los Angeles. 


OUEStA GIN o> 5 cee. cehcet credence aces tence 3s let a even ad cavas beaekecne ead dee eames $13,360,000 
Reserved for Underlying Issues ooo... ctecee  ccececcceccceccecsceeccceccecsecessoarecceare 5,296,000 
Reserved for 75% of New Improvement ......0...0.... cc ccecccccsececeeecceeceecceseeeeeeces 11,344,000 

Authorized ........... Ss odettiantht dati tasaice ds sibuiast sad eieen batas Pee teen eauahana eee Saantaetn Meta, $30,000,090 
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There are also $48,000 Edison Electric Co. of Los Angeles 6’%, and $15,000 
Southern California Power Co. 6%, outstanding. 


Southern California Edison Company 5-Year 6% Convertible Debentures. 
Income Tax Not Deducted. 
Convertible at option of holder into Common stock, eleven shares stock for 
each $1,000 bond. 
Dated Mar. 15, 1915. Callable at 101 and interest. Due Mar. 15, 1920. 
Interest Mar.-Sept. 15, New York, Chicago or Los Angeles. 
Trustee, Los Angeles Trust & Savings Bank, Los Angeles. 


OUUStANOINGE: 42650559228 cc ti olde acetate ee ee ee eae e nt Ce URE ARSE eee: $1,990,000 
AUCH OPI ZOO ccasceoceecW se peiectmen ian ate clawess ciectenaa ea taaese ead Mee he ac tc $5,000,000 


SANTA BARBARA GAS AND ELECTRIC COMPANY. 
Santa Barbara, Cal. 


Controlled through stock ownership by Southern California Edison Co. 


Organized under the laws of California Aug., 1909. Succeeded to the prop- 
erties at Santa Barbara of Southern California Edison Co. and Merchants Mutual 
Light & Power Co. Furnishes electric light, heat, power and gas to Santa 
Barbara, Mcntecito and Miramar. estimated population 15,000. Installed capac- 
ity of the electric plant is 2,826 H. P. The recent installation of a 1,333 H. P. 
steam generating turbine, together with high pressure boiler auxiliaries, has 
resulted in greatly increased efficiency of operation. On Dec. 31, 1916, electric 
distributing svstem comprised 150 miles and served 5,848 consumers. Canacitv 
of gas plant, 1,000,000 cu. ft.; 3 gas holders with a capacity of 410,000 cu. ft. and 
70 miles of gas mains: 4,351 customers served. Approximately 63'% of revenue 
is derived from sale of electricity and 37% from gas. 

Officers—John F. Diehl, Pres.; W. A. Brackenridge, R. H. Ballard, Vice- 
Pres.; S. M. Kennedy, Sec.; H. F. Keenan, Treas.; R. H. Sterling, Mgr. 

Directors—R. H. Ballard, W. A. Brackenridge, John F. Diehl, J. T. Johnson, 
H. F. Keenan, S. M. Kennedy, John B. Miller, A. E. Morphy, R. H. Sterling. 


Executive office, Edison Bldg., Log Angeles. 
Local office, Santa Barbara. 
Annual meeting last Thurs. in Aug. 


Capital. Authorized. Outstanding. 
Preferred 6% Cumulative, $100 .......0. eee eeee eee $500,000 $400,000 
COMMON S100! sist es nee Ses cece tse: ceusccancae ie scutescce ese see? 500,000 400,900 


The Southern California Edison Co. owns all but $63,500 of outstanding 
Common Stock and all the outstanding Preferred. 


Dividends—1914, $32,000; 1915, $36,000; 1916, $76,104. 


Earnings—Year ended Dec. 31. 


Op. Exp., Interest, Deprecia- 

Gross. Taxes, etc. Net. etc. tion. Surplus. 

TOT ade $255,307 $146,562 $108,745 $43,047 $35,000 $30,698 
TOA oe Se 282,098 163,435 118,663 46,991 36,500 35,172 
1 Neo utcoshe fetvaetene 327,905 169,831 158,074 53,470 40,000 64,604 
1) ener re "$76,638 199,473 177,065 59,371 50,000 67,694 

BALANCE SHEET, PEC. 31. 
Assets. 1915. 1916. 

PUN CCUG AITO 266 caste sala eastern h ong. Shes tines iin whitn Gono: $1,829,965 $1,848,448 
Ry 9 eh ta iat Alone sad Dace a seldat cin ee tins aca, Sane knarsuen, aves eacauee oat 10,680 13,825 
Accounts Receivable ooo. vo cece cenetntcceeccees ceseeeeeeees oo los 41,277 
Discounts on Stocks and Bonds....0.00000 00.0 oe ee 45,660 133,836 
COTIVGR ASSOCUS: Sele esti ctaaticused ee ees ak . eee er haere 2800! 64,119 
Total Assets... 0 ., Pere re bis alee nette hare $1,951,989 $2,101,505 
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Liabilities. - 1915, 1916. 


Capital Stock 20.00.0000... Ais Hk Sestois ote: cece care 800,900 $ sHu,900 
Funded Debt 22.0.0 000000 eee i evbecee cet ceeeeterreeee = 842,500 1,000,000 
Notes Payable ......... eh miele ae tehe ae Beate, Mele Ein. wat Gey” indians GO ,000 1hd5,000 
Accounts: Payable nso cei leieck erie dece § sagdveetuiuah sblylaveeds icevee 16,628 "47,267 
Reserves ....... Baa Aiea ABE nee cata Fon, Oh atic cal Oe ds hy 5g Rs ee 111,446 V4a45 
Other L jabilities | etsteseetiappatenand ae (A cdi ottawa hie AbuRE UMD she ged an nla atin caeteal 13,383 1,174 
SUE NUS ac Secret eh ek: Sepaads tatdeueeneieeeees a bene ance eee Jiglas 2,621 
Total Liabilities .......... ieee! stiles kebuend geile nites cel VAL ISD S21 T S05 
BONDS. 
Santa Barbara Gas & Electric Company 1st Mortgage Serial & Sinking Fund 
Gold 5‘. 


Income Tax Not Deducted. 


Secured by First Mortgage on all property now owned or hereafter ac- 
quired. 


Dated July 1, 1916. Callable on any interest date at 103 and interest. Due 
$10,000 annually July 1, 1920-1940; balance July 1, 1941. 


Interest Jan.-July 1, Los Angeles Trust & Savings Bank, Los Angeles, or 
EK. H. Rollins & Sons, San Francisco or New York. 


Improvement Fund, commencing July 1, 1917. cash payments must be made 
annually to Trustee equal to 1° of par value of bonds outstanding, which may 
be used by the Company to retire outstanding bonds or to reimburse it for 
permanent expenditures and additions, which expenditures may not be used as 
a basis against which bonds may be issued. 

Sinking Fund, commencing July 1, 1917, 1% of the par value of bonds out- 
standing under this mortgaze issued in excess of the first $1,000,000 of bonds, 
to be used in purchasing or calling by lot at 105 and accrued interest bonds 
maturing in 1941. 


Trustee, Los Angeles Trust & Savings Bank, Los Angeles. 


CUT SEAT Beas sh he see ee sgh te lpn ine dated sb a eee tale Foals Na aR ae Sa eee ae $1 H00,000 
Reserved for 80¢°7 of new improv ements to bear interest at rates to 

be fixed by Board of Directors, not to exceed 6976 oo... cele ceee cece eee 2,900,000 

PAVTENOFIZO GS ices es sacue aces esse esheets eccnsetioM catiadenera toa eeu $3,000,000 


SOUTHERN CALIFORNIA GAS COMPANY. 
Los Angeles, Cal. 


Organized under the laws of California Oct. 5, 1910. Succeeded Domestic 
Gas Co. of Los Angeles; also purchased properties of the Riverside Light & 
Fuel Co. and in Aug., 1911, took over the gas business of the San Bernardino 
Gas & Electric Co. Gas generating plants and distributing system in Los 
Angeles and Riverside. A modern gas plant was put in operation Dec., 1911, 
at Colton, Cal., with a capacity of 2,000,000 cu. ft. per day, the San Bernardino 
and Riverside plants being held in reserve. Miles of mains, 650; number of 
meters, 41,339; annual output (including wholesale) 1,944,247,800 cu, ft.; price 
of gas from 68 cents to $1.15. 

; Officers—W. G. Kerckhoff, Pres.; A. C. Balch, Vice-Pres.; A. B. Macbeth, 
Vice-Pres. & Gen. Mgr.; A. E. Peat, Treas. & Compt.; L. M. Farnham, Sec. 

Directors—A. C. Balch, A. T. Brock, W. G. Kerckhoff, A. B. Macbeth, Ben. 

R. Meyer. 


Head office, Garland Bldg., Los Angeles. 
Annual meeting 2nd Mon. in Oct. 


Capital. Authorized. Outstanding. 
Preferred 6% Cumulative, $100.......00000000000. Daoncasieeeiests $4,000,000 $ 875,000 
Common. $100: s.i3lsncadintntesMeatinectngasien 6,000,000 6,000,000 
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Earnings—Year ended Dec. 31. 


Op. Exp., 
Depreciation, Interest, 
Gross. etc. Net. etc. Surplus. 
LOS cate es $1,041,799 $715,854 $325,945 $211,438 $114,507 
1 02 eee en ne ena een RE *932,369 767,008 165,361 236,387 $71,026 
DOUG Sh Roto *991,539 737,245 254,294 244,889 9,406 
VO TG etice tee eeteiteat 1,046,991 739,283 307,708 232,615 75,093 


*Due to the introduction of natural gas mixed with artificial gas, giving a 
product containing upwards of 800 British Thermal units as compared with 
artificial gas containing approximately 600 British Thermal units, there has 
been a temporary decrease in the consumption and a consequent falling off in 
the earnings. 

+Deficit. 


Balance Sheet as of Dec. 31, 1916, not obtainable. 


BALANCE SHEET, DEC. 31. 


Assets. 1914. 1915. 
Capital Assets, Plant, Organization... tees $10,637,579 $ 9,923,689 
O51 6 Came RC IR Se ats Mr an ara ae ata ie ea tte PAR TINE Fe TE ERO RETR CER RE rag ST Re eT 81,423 32,346 
Note8 Receivable oo... ccccececesecccccececeen cosesccccnseccesesenseee 16,963 18,463 
Accounts Receivable ou... ee eee ceccceeeeeeceeceeceseesesecceseeeceeees 217,354 140,963 
Material and Supplies 2.0... ee eeeccseeneceseeeees 143,081 129,586 
Unamortized Discount oon. cceceeccccssseeecccecceeeeeeerecee 394,767 424,899 
Mo ]UE 1 BLS) 4 (c= Santas eae Eeai ae iit Se ee nen Sas on aan Use IE NE nh en ONIN Se Cee here SOE EEE Oe ea 21,797 
PYEPAVMNONUS : sensces cence ee essed teen Gai he are a eke, Gai ele Ries 1,931 
Advances to System Corporations ......0....00000ccccccececeeeeeceee eeeeeeeceeseee sees 6,883 
Oil Wells and Lease 220... eeccccccceecececccecescnaccsecccsssecee cosceeecccecsecees 148,894 
Midway Gas Co. Bonds in EScrow ....cc.cccc ce ceeceeceeeeeceesecee ceceseceesseeecece 420,200 
DCT CU Esser ches scace i epensoetasie hay een ese da wes esas, Ged iecedein tse 61,716 

Total Assets ou... ice cce cc ccceceeeceeecececcceceeemeeeeees $11,491,167 $11,331,466 

Liabllities. 

Preferred Stock 22.000...c..ccccccecsccccesscccececntecceeveccscescccnsscecceeeeneeese $ 875,000 $ 875,000 
COMMON: StOCK ici sccesia esac Sie eeclve cade aie ese tecles 6,000,000 6,000,000 
Bonded “Depts sia ae eh eae er ata es 3,250,000 3,250,000 
bao) <7. mm z': ig: 1.0) | - gee PS 611,498 540,271 
Accounts Payable o..........ccc lec cee eecceececeeesceceeceeeeesescerecees 354,324 199,389 
PLCOTUGISS cc StccteScmp sce iis hcidadtecatt ed Srecaddesa sic a aad Sesh ceus ama daaets 102,824 29,126 
Credit Suspense IteMs ove. ccccceeccceseececsceeecccececececees BO,TSO° 8s. ackvgeedeas sacs 
Depreciation ReServe ou... ecec cee eee ccceeceecceeesececececcccccceseeeee 241,738 437,680 

Total Liabilities, 4c. eist eee tees $11,491,167 $11,331,466 

BONDS. 


Southern California Gas Company 1st Mortgage Forty-Year 6%. 
Income Tax Not Deducted. 
Secured by First Mortgage on the Company’s present system and all its 


future additions, subject only to $30,000 outstanding bonds assumed by it, hav- 
ing a lien on a portion of its property in the Riverside District. 


Dated Nov. 1, 1910. Callable on and after Nov. 1, 1915, at 105 and interest. 
Due Nov. 1, 1950. . ; 

Interest May-Nov. 1, Equitable Trust Co., New York. 

Sinking Fund, commencing Nov. 1, 1921, 1921-1925, $60,000 annually; 1926- 
1930, $75,000; 1931-1935, $90,000; 1936-1940, $110,000; 1941-1945, $125,000; 1946- 
1950, $140,000, One-half of these payments must be used for retirement of 
bonds; balance may be used for new construction or acquisition of new property. 

Trustee, Equitable Trust Co., New York. 
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OUPStONGIN GS xt ieccretecte eee ct ees eichac ets Aare tacs san wensdeatan de a euetedasenanse sete leak $ 882,000 

Pledged: Exchangeable at par for Outstanding Pac. Light & Power 
CON Co OL LOG cs iesecss tar titedheevasditatacesadead se wacsstedstel dar teikaee ce eiuauasiateetons eaaleasecs 2,338,000 
Pledged: as Additional Margin of Collateral for Same.........0000.00000.. 780,000 
*Reserved for 85% of Future Expenditures .00......... ccc cccceseescceeeceee eens 6,000,000 
PRUE NOI OG ord tese Oi eects Beene bers cused ac 3s ca beveeetoagshestscacsate usieavocsouseea aes $10,000,000 


Issue limited to $4,000,000 as long as any Pacific Light & Power Convertible 
6% are outstanding. 


*Earning restriction: Further issues may only be made when earnings 
amount to 1144 times interest on all bonds. 


SOUTHERN CALIFORNIA IRON AND STEEL COMPANY. 
Los Angeles, Cal. 


Organized under the laws of California Nov., 1902; formerly known as 
California Industrial Co. Owns and operates a steel rolling mill plant, bolt and 
nut works, and galvanizing plant at Los Angeles. 

Officere—W. L. Stewart, Pres.; A. C. Denman, Jr., Vice-Pres. & Gen. Megr.; 
A. W. Grier, Sec.; S. K. Rindge, Treas. 

Directors—E, W. Clark, A. C. Denman, Jr., A. W. Grier, R. J. Keown, S. K. 
Rindge, Wm. R. Staats, W. L. Stewart. 

Head office, 4th & Mateo Sts., Los Angeles. 

Annual meeting 3rd Thurs. in Jan. 


Capital. Authorized. Outstanding. 
Shares, $100 .....0.0000.. iadeha ic iseeseteasl hea ease actu stdapreutceats $1,500,000 $475,000 
Earnings—Year ended Dec. 31. 
Gross Net Exp., Taxes & Net 
Sales. Income. Depreciation. Earnings. 
VO posh ee eoeeee a ashore pease. $477,923 $119,715 $68,671 $51,044 
OAS occ sohe eiren sutiatena oe seinen tO a eae 361,060 71,979 00,251 21,728 
a TL a Seer rrr SURE a eee 382,760 69,230 67,141 2,089 
MON 6  s.tesskie sche. Citta enancage arsenate agen tes 1,091,350 367,328 118,696 248,632 
BONDS. 


Southern California Iron & Steel Company ist Mortgage 6% Serial Gold. 
Income Tax Not Deducted. 

Secured by First Mortgage on real estate and plant. 

Dated May 1, 1914. Callable numerically from No. 1 upwards at 103 and 
interest. Due serially May 1, annually, 1916-1917, $5,000; 1918-1919, $10,000; 
1920-1927 inclusive, $15,000. 

Interest May-Nov. 1, Los Angeles Trust & Savings Bank, Los Angeles, or 
Bankers Trust Co., New York. 

Sinking Fund to meet maturities, as above. 

Trustee, Los Angeles Trust & Savings Bank, Los Angeles. 


OUEST ce sa ec pes i a ae ras et et tee tee eseale a a eee sa + $145,000 
Retived: sacsis neta anny Eee ae ee ene here ey ee re 5,000 


JR UITHOLIZOG: . checieo oe cteses sh te eM etenca ee ed ecw aed ses Meas cetcane atau oom haar ated $150,000 


SOUTHERN COUNTIES GAS COMPANY OF CALIFORNIA. 
Los Angeles, Cal. 


Organized under the laws of California Feb. 27, 1911, to combine under one 
management several contiguous gas properties in Los Angeles and Orange 
Counties. On May 22, 1916, it was authorized by the Railroad Commission of 
the State of California to purchase a number of gas properties of the Southern 
California Edison Co. and also the Long Beach Consolidated Gas Co., and was 
granted permission to issue $2,500,000 514°, First Mortgage 20-Year Sinking 
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Fund Gold bonds and $660,000 of 6% Cumulative Preferred stock to retire all 
outstanding bonds, purchase properties and reimburse the Company for amounts 
it had expended in permanent additions and extensions to its system. Since 
that time all outstanding Preferred stock has been exchanged for Common stock. 


The Company owns and operates, without competition, the gas manufac- 
turing and distributing systems in and between more than 40 cities and towns 
in Los Angeles, Orange and San Bernardino Counties, the business field com- 
prising practically all the important suburban territory within 35 miles of Los 
Angeles, excepting Pasadena and Redondo. The Company distributes manu- 
factured and natural gas for domestic and industrial purposes to a population 
estimated at 200,000, serving over 40,000 customers through more than 700 
miles of mains. To insure adequate service has in reserve artificial gas plants 
at Long Beach, San Pedro, Ocean Park, Santa Ana, Whittier, Monrovia, Covina 
and Pomona. 


An appraisement by Wm. A. Baehr, Consulting Engineer of Chicago, filed 
with the Railroad Commission of the State of California, dated Mar. 15, 116, 
shows the replacement value of the Company’s physical properties, exclusive 
of any allowance for going concern and other intangibles, at $3,440,848, a sum 
nearly 40% in excess of the entire initial issue of bonds. 


The Company operates for the most part under perpetual rights arising 
under the Constitution of California, the balance of the properties being oper- 
ated under favorable long-time franchises. 


Officers—Ferdinand R. Bain, Pres.: Rufus C, Dawes, Ist Vice-Pres.; Charles 
H. Dickey, 2nd Vice-Pres.: A. S. Bradford, 3rd Vice-Pres.; J. Allen Osmiun, 
Treas.: W. S. McFarland, Sec. & Aud. 


Directors—Harrison Arms, Ferdinand R. Bain, J. H. Bartle, A. S. Bradford, 
Rufus C, Dawes, Charles H. Dickey, T. H. Dudley, Le Roy M. Edwards, C. E. 
Holcomb, J. Allen Osmun, Charles M. Stone. 


Head office, 724 South Spring St., Los Angeles. 


Annual meeting 2nd Wed. in Jan. 


Capital. Authorized, Outstanding. 
Shares. S100) se ite oetee ete uet 310,000,000 $1.500,000 
Earnings—Six Months ended Dec, 31. 1916. 
Gross: Farnines: ccc ost on cata pu tu tel ape eo anaes Ce ast $A8N219 
pe re EE OSC ae it cea needa ote ued cn toeeea ade et aes aes stand Goadat ign ic 200,121 
Net Earnings .............. SAAS tetheee dean oes ge ean igen cyst ae atle hk Sita goed Maes iaie $120,098 
Bond Interest .....0.000000...00...... Begone ii Ueeaee cue sen etiare oh ea aaa eee aaa ens Bes cae igen 09,850 
Other Interest, Amortization, CCC. coco cec cece cen cecceeesectensceccceccecceecesererecseesens 12,760 
UES steed epee cy hate cheatsheets ae oeren eterna ceages Dele tte ai Gte eateyt ee eS 


Note.— Earnings for six months period are used on account of the fact that 
the Company, as now constituted, has not been in operation for a full vear. 


BALANCKE SHEET, DEC. 31. 


Assets. 1916. 
Canital Mtanei ble .2.csnccnee cae ceencees esa een cancels Hate OL ONS 
CORE TA aoa tet astaice oon ae eee anne paves soa enciation aap slg Oe 
Bond Construction ACCOUNE .....0000 cece cece e tee e eee stewpis eh Cece eieaee wee 165,140 
Stock Construction ACCOUNT 2.2000. tee the saederedasdtcalth coc aa Ree fect nant Nn tian, “Soe 9 240 
Materials and Supplies in Store... en ates iene Rete Co eeteteeee eee =1D50,838 
Cash and Accounts Receivable o...0000.00000. teks aupotbbpinecattclnie lost ait A aes deh cD 155.502 
Unamortized Discount on Bonds ...... meaiyties dengan tp Me eatedtedinatedtind hatte sak, AGE 92,090 
Reorganization Expenses ..........00..0....... tadocireteceae. ated wrt Rea anes Eensesaiee, annthoeite ee 26,026 
Takes: and: TySunrane 2:5 a isciaceces chk ctor sels ys aagtnee wen Beaeacdeeencs Cee mat tk nan heen 28,040 

Total Assets ........... Ree ee ere Jotntaees cad nect Gat aewecassneteh toate vee ee $4,786,659 
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Liabilities. 1916. 
Capital Stock . sed heectetah ates Sua laatheace -Yuaiie goles, Abed Ui te Ande aA eh aaa taaanenaG. coma DUN) UNUM 
First Mortgage ‘Bonds’ siilcn Sie Miin rh oMniet eatin, 86, not ee ge Aalders SA fea lea einai te 2,622,000 
Bills and Accounts ‘Payable Sita tettsin i ta Mane a eisiniete Miers PGES dented tapas, “ANE OOK 
Interest and Insurance Accrued ......00.0 000 oo eee ss Ritesh a teeaina ek 25,896 
TRESCT VCS) eiohidacie ewes eee bd cits tae DURANT AR tee aoe thi Ae natal eet tid weed ake 16,000 
Appreciation Property Values 2200000000000 cece ee TTY 
SSUES pictus enelece tt ccoceedantan cece isaeate ae eG coeds he. wi eecehiad Nii t eta Adair Sse ta dea aR 8 dee. ahs 37,008 

Total Liabilities 2.00.22. Sele” callbite eB anes eee iaacae eet A eam Nn ase Ge $4,756,659 
BONDS. 


Southern Counties Gas Company of California 5'4% First Mortgage 20-Year 
Sinking Fund Gold. 
Income Tax Not Deducted. 


Dated May 1, 1916. Callable on any interest date at 10214 and interest. 
Due May 1, 1¥3 

Interest May-Nov. 1, Central Trust Co. of Illinois, Chicago, or Los Angeles 
Trust & Savings Bank, Los Angeles. 


Sinking Fund, commencing Feb. 1, 1923, and annually thereafter, an amount 
equal to 2°7 of outstanding bonds, one-half of this fund to be devoted to retiring 
bonds, balance to permanent improvements which shall not be made the basis 
for certification of additional bonds. 


Trustees, Central Trust Co. of Illinois, Chicago, and Los Angeles Trust & 
Savings Bank, Los Angeles. 


COUPES PAT Ae Te TE citer rhea eine eA os lot ea ketmians dea atau can datnteg $ 2,622,000 
Reserved for 80°? Of NEW CONStPUCCION. occ ce ceeccecccceeecceececeesece sierees 7,078,000 
PATTENOWI LOG: 35x inee cabs ceseneseseeanceanioatiesceausteasemeaten sat todo Aen core $10,000,000 


SOUTHERN PACIFIC COMPANY. 


Organized under special charter from State of Kentucky, Mar. 17, 1884. 
On June 30, 1915, the operated mileage of the company's lines comprised 
10,482.28 miles of “Proprietary,” and 22.77 miles of “Owned” lines, a total of 
10,505.05 miles; also 530.54 miles second track, 3,824.49 miles of sidings, 18.90 
niiles ferries and 4,873 miles water lines. 


Officers—Julius Kruttschnitt, Chairman of Ex. Committee: L. J. Spence, 
Director of Traffic, New York; William lia Pres.; C. J. Millis, Asst. to 
Pres.; W. F. Herrin, Vice-Pres. & Chief Counsel, San Francisco: A. D. McDon- 
ald, Vice-Pres. & Controller, New York; W. R. Scott, Vice- Pres. & Gen. Mer.; 
E. O. McCormick, Vice-Pres. in Charge of Traffic, San Francisco; W. A. Worth- 
ington, Vice-Pres. & Asst. to Chairman; F. H. Plaisted, Asst. Dir. of Traffic; 
F. W. Mahl, Director of Purcnuses; Hugh Neill, Clerk & Sec.: W. F. Bull, Asst. 
Clerk & Asst. Sec.; A. K. Van Deventer, Treas.; Geo. M. Thornton, Asst. Treas., 
New York; G. L. King, Asst. Sec.; W. F. Ingram, Asst. Treas., San Francisco; 
J. B. Weaver, Asst. Clerk, Anchorage, Ky.: J. P. Blair, Gen. Counsel, New York; 
G. W. Luce, Freight Traffic Mgr.; C. S. Fee, Passenger Traffic Mgr., San Fran- 
cisco; H. B. Johnson, G. W. Mulks, Asst. See ra New York; T. O. Edwards, 
Aud.: William Hood, Chief Enger.: 1.0. Rhoades, Gen. Purchasing Agt.; B. A. 
McAllister, Land Commr., San Francisco. : 


Executive Committee—Julius Kruttschnitt, Chairman; Henry W. de Forest, 
Robert Goelet, Edward S. Harkness, Ogden Mills, kj, P. Swenson. 


Directors—W’. P. Bliss, Hlenry W. de Forest, Robert Goelet, J. Horace Hard- 
ing. Edward S. Harkness, H. kK. Huntington. J. N. Jarvie, J. Kruttschnitt, Ll. F. 
Loree, Orden Mills, W. B. Seott, L. J. Spence, Wm. Sproule, EL P. Swenson, 
Fredk. ID. Underwood, 

Home office, Anchorage, Kentucky. 


Hea office, 165 Broadway, New York. 
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San Francisco office, James Flood Bldg. 
Annual meeting Wed. after lst Mon. in Apr. 


Capital. Authorized. Outstanding. 
Shares, $100 ....... ade tes edie taeda adariaad sete acute uadeee: $394,451,800  $272,822,905.64 


At the special meeting of the Stockholders on Apr. 8, 1914, resolutions were 
adopted authorizing an increase of the common capital stock of the Company 
by the amount of $20,000,000 to be issued for such lawful corporate purposes 
and upon such lawful terms as should be determined by the Board of Directors. 
Subsequently this additional issue of stock and also so much of the existing 
authorized and unissued Capital Stock ($35,000,000) as not reserved for some 
other purpose was set apart and reserved to be issued in exchange for the “Five 
Per Cent. Twenty-Year Convertible Gold Bonds” authorized to be issued. 

On June 8, 1909, the Southern Pacific Co. called for redemption its entire 
outstanding preferred capital stock, amounting to $74,756,765 par value, at the 
rate of $115 per share, payable on or before July 15, 1909. The shareholders 
were at that time offered three options, viz: (1) to exchange such stock for 
a like amount of Southern Pacific Co.’s Four and One-Half Per Cent. Gold 
Bonds, and $20 per share in cash; (2) to convert such stock into the common 
stock of the Company, dollar for dollar; or (3) to surrended such stock on 
July 15, 1909, and receive $115 per share in cash. 


Dividends—Quarterly, 6% per annum, from Oct., 1907; 5% per annum from 
Oct., 1906, to July, 1907. 


INCOME ACCOUNT, YEAR ENDED DEC. 31 


Southern Pacific Co. and Proprietary Companies. 
(Excluding Offsetting Accounts.) 


1915. T916, 
Railway Operating Revenues 2... cece eecee eee cee ces $142,467 ,905 $1093,427,42 
Railway Operating Expenses. ................0.00..-cceceeeee cece eee 92,346,538 103,088, 736 
Net Revenue from Railway Operations.......... $ 50,121,367 $ 60,358,687 
Railway Tax Accruals oo... cccceccececenccceeec sees ceeceesenen 6,949,186 $269,202 
Uncollectible Railway Revenues ........000.0000... eee 43,735 61,195 
Total Operating Income ........00000.00000 ee $ 48,528,446 $ 52,008,200 
Non-Operating Income .............. eee ssi abana nace heeleies 11,636,116 
Gross INCOME ooo... occ ccecccececccescceeseceesseeeseceresens $57, 240, S70 $ 63,644,316 
Deductions from Gross Income ............ saieae tardiness nance 20,186,439 28,221,802 
INGE TTCOMIG cesses cope Pe to Sian ok peewee $ 28,154,431 $ 95,422,514 
Disposition of Net Income: - 
Income Applied to Sinking and Other Reserve 
5s 0 0 9 <a Ee aE ioe Sa USE TT Ten TOT epee 886,428 957,186 
Income Balance Transferred to Credit of Profit 
AN GOSS icici bc careunat eeaytee ues eat oicasaeueasem aie! peed eek $ 27,268,003 $ 34,465,528 
Per cent. on Outstanding Capital Stock of Southern | 
POC: COs ec cayiiot ep hcnce sate abba calnau sles tavaca taal aconntnecatedys 10.00 12.63 


‘ BONDS. 
As of Jan. 1, 1917. 


Southern Pacific Company (Central Pacific Stock Collateral) Gold 4%. 
Income Tax Not Deducted. 

Secured by $67,274,200 Common and $17,400,000 Preferred Stock of Central 
Pacific R. R. Co. pledged with Union Trust Co., New York. 

Dated Aug. 1, 1899. Callable at par and interest at six months’ notice. 
Due Aug. 1, 1949. 

Interest June-Dec. 1, 165 Broadway, New York. 

No Sinking Fund. 
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Trustee, Union Trust Co., New York. 


Uy SEAN eas cei ce ees Se sce acess ale sds tlh ules seat needa deceeaeseusee $34,218,500 
Reserved for Additions and Betterments........ eee ces eeeeeeneeeee 2,600,500 
CUE GI(9) 1A 51 ¢ Cuesta nneteet On ORR See NN ENT: RAGE PME SONNE Hone TEN it Sere Rent oat re HS BUREN $36,819,000 


Southern Pacific Convertible Twenty-Year 4%. 
Income Tax Not Deducted. 


Convertible up to June 1, 1919, into stock at $130 per share. 

Dated June 1, 1909. Callable at 105 on any interest date after Mar. 1, 
1914. Due June 1, 1929. 

Interest Mar.-Sept. 1, 165 Broadway, New York. 

Trustee, Guaranty Trust Co., New York. 


UTES CT ines greece se acetate teresa hucs. Wettnnaenidewavcs Jeasaecac aaceumesnceucetelemaesectted $81,151,910 
PANIC OPI ZG). ctece ice cocsectadan cence ces Sens di ceaet se sec ceuaybiscosaiaceeudvesnesunsabtaneueteninde $82,000,000 


Southern Pacific Company 4'4% 20-Year Gold. 
Income Tax Not Deducted. 


Issued in exchange for Preferred Stock. 

Dated July 1, 1909. Redeemable on any interest date on or after July 1, 
1912, at 105 and interest. Due July 1, 1929. 

Interest Jan.-July 1, 165 Broadway, New York. 

Trustee, Guaranty amuse Co., New York. 


GOK Lie: 9 06 9 | 0b -Aauuneee ie ete ns eae SIeSSe ane SON SRO Oa VPs sence eo TREE PEN NetGear ad AO aR RS On vA $ 227,000 
POUCH OLIZOR > cet caste cscs oe ese as eed tacag toes esse aro mache ase cebeeceeate $100,000,000 


Southern Pacific Co. San Francisco Terminal {st Mortgage Bonds. 
Income Tax Not Deducted. 


First Mortgage on Bay Shore railway and terminals in and about San 
Francisco. 

Dated Apr. 1, 1910. Callable on and after Apr. 1, 1915, at 105 and interest. 
Due Apr. 1, 1950. 

Interest Apr.-Oct. 1, on $25,000,000 issued 4% per annum. On balance 
of $25,000,000 rate to be fixed by directors not to exceed 5% per annum. 

Interest payable 165 Broadway, New York, or London, Berlin, Hamburg, 
Frankfort, Amsterdam, Basle, Zurich or Geneva. 

Sinking Fund, commencing 1910, $5,000 annually, to be applicd to the 
purchase of bonds at the lowest price at which they can be obtained. 

Trustee, U. S. Mortgage & Trust Co., New York. 


QOutCStanGine schist eo ia eas ete toe et eure conan eat ies $24,965,700 
TSS Viel Cs st hse en oes cet Nae Pett ae Aalto tela eh ant tae ote Se aa carne 20,000,000 
Hetirved Dy Sinking? Fudge Ses ei ete A eee ee eine cess 34,500 

PICO CLO esse ie oc ee le eee cael iec ta eat bata leccle teaceetaes $50,000,000 


Southern Pacific Company 5% 20-Year Convertible. 
Income Tax Not Deducted. 

Convertible at option of holder at any time after issue and on or before 
June 1, 1924, into paid-up shares of the Common Stock of the Company at $100 
per share, with an adjustment of accrued interest and current dividend. 

Dated June 1, 1914. Callable on and after June 1, 1919, at 105 and interest. 
Due June 1, 1934. 

Interest June-Dec. 1, New York. 

Sinking Fund, none. 

Trustee, Central Trust Co., New York. 

COUUST AN GIN eas eee ters civs aes ea ear ei las este aueeddacmseun lie hues snileden Deneesalane ues $54,382,000 


Authorized, not to CxXCe@e@d ooo... cicccec cece cee cececcecceenwescesesseneseeneeseees $55,000,000 
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Southern Pacific Company Equipment Trust 4!4% Gold Certificates. 
Series A. 


Income Tax Not Deducted. 
Guaranteed, principal and interest by Southern Pacific Co. 


Dated Mar. 1, 1913. Callable at 102% and interest on and after Mar. 1, 1918, 
on 90 days notice. Due $1,012,000 annually from Mar. 1, 1916, to Mar. 1, 1923. 


Interest Mar.-Sept. 1, 165 Broadway, New York, or Commercial Trust Co., 
Philadelphia. 


Trustee, Commercial Trust Co., Philadelphia. 


OUT Stan dye dersccsesiecess cagcecesesiaecostevast os seeeniesacedioan set iste kicetbees ete semes tea tesvacecnges $ 7,084,000 
FOCUIROG. teihcs conn cxsereccaaecsedevenetesusctus eapecns cetues cose cunssere csceceeesa de one cooucnteuloert eeemeecieeees 3,036,000 
AUCH OPI ZO cccc terse cis cet ocets A ee el eae, ee ee ce $10,120,000 


Southern Pacific Company Equipment Trust 4'4% Gold Certificates. 
Series B. 
Income Tax Not Deducted. 

Dated Sept. 1, 1913. Callable at 102% and interest on and after Sept. 1, 
1918, on 90 days notice. Due $201,000 annually from Sept. 1, 1915, to Sept. 1, 1923. 

Interest Mar.-Sept. 1, 165 Broadway, New York, or Commercial Trust Co., 
Philadelphia. 

Trustee, Commercial Trust Co., Philadelphia. 


COTES VTL os renct es a sce ad aged vadcnew cial eceheies ee esemenan eaten tainted asa ae re OM 
WEOCUIPOU) <teio eet cei secst sac Sandee ete alebaais ede Mae ni ele eres Och has chetde sca Miteses sorte 605,00 
PUNCTOT1Z GO Sosccces caissn cota cecicne asec Sane esta cade ensue ava alice tab Sec Nese deeeee ect $2,010,000 


Southern Pacific Company Equipment Trust 4'4% Gold Certificates. 
Series C. 
Income Tax Deducted. 
Nated Dec. 1, 1914. Callable at 102% and interest on and after Dec. 1, 1919, 
on 90 days notice. Due $117,000 annually Dec. 1, 1915, to Dec. 1, 1924. 


Interest June-Dec. 1, 165 Broadway, New York, or Commercial Trust Co., 
Philadelphia. 


Trustee, Commercial Trust Co., Philadelphia. 


OUUSUATICINE | sss sess hee ea leakeae, Sea ic hae cae nad eecunn nohatiges Meceieeaacs sSEaaied, Gatateaseele bens $ 936,000 
POUT Besos ale an ocue ere atin Ooi a tats elie a2 hades ret aml teal nAZ aan oer Te 204,000 
Pot NOT Od ~ cus. ctaedsteca tere eseetteavacicetced vata ae ecic uaceoaneawatudetl ceyanendstelake a eeGees $1,170,000 


Southern Pacific Company Equipment Trust Certificates, Series D. 
Particulars unobtainable. 
Southern Pacific Co. also guarantees, principal and interest, $8,298,000 Los 
Angeles-Pacific First Refunding 4°9-, and $17,554,000 San Antonio & Aransas 
Pass Ry. Co. First 4%. 


SOUTHERN PACIFIC RAILROAD COMPANY, 
San Francisco, Cal. 


Organized under the laws of California. Arizona and New Mexico, Mar. 
10, 1902. Mileage: Owns 3,196.74; leases 325.03; total, 3,521.77. Leased to 
Southern Pacilic Co. Lessee pays lessor an annual rental of $10,000, operates 
leased property, and out of earnings and income pays all operating expenses, 
interest and other fixed charges, and each year pays lessor a percentage of 
net profits. 

Officers—William Sproule, Pres.; William F. Herrin, Ist Vice-Pres.: W. R. 
Scott, 2nd Viee-Pres.; E. O. McCormick, $rd Vice-Pres.; A. D. MeDonald, 4th 
Vice-Pres. & Contr.; G. L. King, Sec.; Hugh Neill, W. F. Bull, D. P. Ewing, 
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Asst. Secs.; A. K. Van Deventer, Treas.; W. F. Ingram, Asst. Treas.; T. O. 
Iidwards, Aud.; William Hood, Chf. Eng. 


Directors--F. K. Ainsworth, T. O. Edwards, Charles S. Fee, William F 
Herrin, William Hood, G. L. King, G. W. Luce, E. O. McCormick, A. D. Me: 
Donald, W. R. Scott, William Sproule. 


Head office, Flood Bldg. 
Annual meeting 2nd Tues. in Apr. 


Capital. Authorized. Outstanding. 
roo gt ch ame 1) 2 eee en ee ete ROR ea $160,000,000 $160,000,000 


Southern Pacific Co. owns all Capital Stock. 
Dividends—Year ended June 30, 1907, 4%; 1908, 13° ¢; 1909, 5%¢; 1910- 
1914, 69%; 1913, 5%. 
BONDS. 
As of Jan. 1, 1917. 
Southern Pacific Branch 1st Mortgage 6%. 

Income Tax Deducted. 

Guaranteed by Southern Pacific Co. as to principal and interest. 


Secured by First Mortgage on 239.54 miles Coast line from Saugus to San 
Miguel. 


Dated Apr. 1, 1887. Not callable. Due Apr. 1, 1937. 
Interest Apr.-Oct. 1, Southern Pacific office, New York. 
Sinking Fund, $50,000 per annum. 


Amount in Sinking Fund, securities and cash.......0.00..00.00..00-cee cece $1,410,822 
Trustee, Union Trust Co., San Francisco. 
UE SUI asses he ret Sa acne teen es ee oath ape ay $3,533,000 


Southern Pacific Railroad ist Consolidated Mortgage 5%. 
Income Tax Not Deducted. 
First Mortgage 1,685.49 miles, and subject to above issues on 239.54 miles, 
all in California. 
Dated Sept. 15, 1893. Not callable. Due Nov. 1, 1937. 
Interest May-Noy. 1, Southern Pacific office, New York. 


Sinking Fund, $20,000 per annum to 1912; $120,000 per annum thereafter, 
but as $24,524,500 bonds of this issue were called for redemption and paid off 
in 1905, leaving outstanding only $4,127,500, the annual payment to Sinking 
Fund was deemed unnecessary and was discontinued in that year. 


Trustee, Central Trust Co., New York. 


CUES ET ses eae at een diac wry sate taeed een aeeely aindeunan ade inden pe aebese ens $4,127,500 
of which Southern Pacific Co. owns $250,000. 


Northern Railway Consolidated 1st Mortgage 5%. 
Income Tax Deducted. 


Guaranteed by Southern Pacific Co. as to principal and interest. 

First Mortgage on 377.52 miles, main line and branches in Northern Call- 
fornia. 

Dated Oct., 1888. Not callable. Due Oct. 1, 1938. 

Interest Apr.-Oct. 1, Southern Pacific office, New York. 


Sinking Fund, $20,000 per annum from 1898. 


Amount in Sinking Fund, securities and Cash... cece cece eee eee $560 470 
Trustee, Union Trust Co., New York. 
Outstanding’ seccctrgnescticvenses a Sacto mae esete rears aol Soap toch de Des oad toh ater acne tee ey $4,751,000 
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Northern California Railway 1st Mortgage 5%. 
Income Tax Deducted. 


Guaranteed by Southern Pacific Co. as to principal and interest. 

First Mortgage on 53.87 miles branch line, Oroville to Marysville to Knights 
Landing. 

Dated Nov. 1, 1889. Not callable. Due June 1, 1929. 

Interest June-Dec. 1, Southern Pacific office, New York. 


Amount in Sinking Fund, securities and Cashew... cece cece le 258,258 
Trustee, Californa Safe Deposit & Trust Co., San Francisco. 
OURS TANG INE ied heel ts tess ere ca sae ncee teste yeas ease ae dai oece ab Oe ae ae recta, $1,074,000 


Southern Pacific Railroad 1st Refunding Mortgage 4%. 
Income Tax Not Deducted. 


Guaranteed by Southern Pacific Co. as to principal and interest. 

First Mortgage on 752.12 miles and also a direct Mortgage Lien on al! 
property of the Company in California, Arizona and New Mexico, subject to 
bonds specified above, 2,356.42 miles. 

Dated Jan. 3, 1905. Callable at 105 on and after Jan. 1, 1910, if less than 
entire issue, by lot. Due Jan. 1, 1955. 

Interest Jan.-July 1, Southern Pacific office, New York. 

Sinking Fund, $12,000 per annum from 1905 to purchase and retire bonds 
at lowest price at which they can be obtained. 

Trustee, Equitable Trust Co., New York. 


CONTEST giao ce ee cece es an a senate antennae Oe eet ace Seca as $143,873,500 
Reserved to Refund Prior Liens 00.0... eee cee scence ve cee ceseceeeecccsccesensecearece 13.485,500 
Reserved for Refunding Expenses ...........0...0.. cc cecececeeeceeeececeneees escheat wanting: 2,000,000 
Retired ...... 00.0000... Uehotst sax Sect ater ateen ceuteaba ate wecaule tte. tian mde dele eet bein ies ce asec. 141,000 

PAIL OPI ZOGG eo ee yses ois taes cavagtdees eames vecseuan kee ose Sec naaeunu. Vecatiionh leat aveases $160,000,000 


SOUTH PACIFIC COAST RAILWAY. 
Leased to Southern Pacific Co. for 55 years from July 1, 1887. 


BONDS. 


South Pacific Coast Rallway ist Mortgage 4%. 
Income Tax Deducted. 


First Mortgage on 97 miles. 

Dated 1887. Not callable. Due July 1, 1937. 

Interest Jan.-July 1, Southern Pacific office, San Francisco, or Southern 
Pacific office, New York. 

Sinking Fund, $220,000 annually, commencing 1912. 

Trustee, Farmers Loan & Trust Co., New York. 


6H Ba Gr 8 110 Bb ganar ne efi NRL pe ce Reagent er eo eee Rupdecaeuatebues odkaatee $4,506,000 
Retired by Sinking Fan josh cctectieaseeseeiae ea adn ated teenth cade eke 994,000 
PUL HOPI LOG dovsteticescuniepeiegs tcxeacetsetecaesusd exceed ebacedeseeasentebicaustastee heap ened $5,500,000 


SOUTHERN PACIFIC MILLING COMPANY. 
San Francisco, Cal. 


Organized under the laws of California July 15, 1886. Operates a chain of 
51 warehouses along Coast Division of Southern Pacific R. R. from Salinas, 
Monterey Co., to Santa Susana, Ventura Co., Cal. Also operates a chain of 14 
lumber vards from Soledad, Monterey Co., to Lompoc, Santa Barbara Co., Cal., 
on the Coast Division of the S. P. R. R. 

Officers—Timothy Hopkins, Pres.; M. M. Gragg, Vice-Pres.; W. H. Dillon, 
Sec. 
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Directors—H. F. Bassett, M. M. Gragg, Timothy Hopkins, J. S. Severance, 
F. A. Zane. 


Head office, Royal Insurance Bldg., San Francisco. 
Annual meeting 3rd Tues. in July. 


Capital. Authorized. Outstanding. 
Preferred 7% Cumulative, $100.00. eee $250,000 $149,100 
Commons S100 oicccideccscctaiees Scctnctiasdedadicstei cactus 750,000 616,200 


Dividends—Preferred, monthly, 4th Tues. 7% per annum. Common, 
monthly, 4th Tues., 6% per annum, 


SPANISH PEAK LUMBER COMPANY. 
San Francisco, Cal. 


Organized under the laws of California July 19, 1915. Owns and operates a 
saw mill, tramway, etc., and 6,000 acres of sugar end white pine timber land, 
mill located at Spanish Peak, Plumas Co., Cal., 54% miles from Western Pacific 
R. R. 


Officers—O. C. Haslett, Pres.; S. A. Moss, Vice-Pres.; American National 
Bank, Treas.; R. K. Barrows, Sec.; Duane L. Bliss, Jr., Gen. Mer. 


Directors—Duane L. Bliss, Jr., A. E. Boynton, O. C. Haslett, S. A. Moss, 
R. M. Sims. 


Head office, First National Bank Bldzg., San Francisco. 
Annual meeting 3rd Tues. of Feb. 


Capital. Authorized. Outstanding. 
BS AOS 5 oO resco soccer cd tea rset ed eh eats eee eto ie ta! $500,000 $331,942 


Feb, 20, 1917, capital increased from $200,000 to $500,000, 


BONDS. 
Spanish Peak Lumber Company 1st Mortgage 6°. Serial Gold. 
Income Tax Not Deducted. 

Secured by First Mortgage on all property now cwned or hereafter acquired. 

Dated Jan. 2, 1917. Callable on any interest date at 102. Due serially 
$25,000 Jan. 1, 1918; $12,000 annually on July 1, from 1918 to 1924, inclusive, and 
$13,000 annually on Jan. 1, from 1919 to 1925, inclusive, 

Interest Jan.-July 1, Mercantile Trust Company, San Francisco. 

Trustee, Mercantile Trust Company, San Francisco. 


Authorized and Outstanding oo.ccce etc cccecceccesscceecesecceeeaeeceteceerccrseeecsseacs $200,000 


SPERRY FLOUR COMPANY. 
San Francisco, Cal. 


Organized under the laws of California, Aug. 5, 1892. Manufacturers ot 
flour, cereals and feeds. Owns mills at Stockton (2), Vallejo, Fresno, Los 
Angeles, Marysville, Paso Robles and Salinas, Cal., and Tacoma, Wash. Has 
offices at San Francisco, Oakland, Stockton, Vallejo, Fresno, Los Angeles, 
Marysville, Paso Robles, Salinas. Chico, Sacramento, San Jose, Hollister, Santa 
Cruz, San Luis Obispo, San Diego, Eureka, Cal., Tacoma, Wash.; Marshfield, 
Ore; and Honolulu, T. H. 


Officers—John H. Rosseter, Pres.; 8S. B. McNear, Vice-Pres.; B. H. Ames, 
Traveling Aud.; J. J. Neuenberg, Treas. & Sec.; H. C. Knur, Asst. Sec. 


Directors—Wnm. H. Crocker, Hugh Goodfellow, S. B. McNear, Dunning Ride. 
out, John H. Rosseter. 


Head office, 332 Pine St., San Francisco. 
Annual meeting 3rd Mon. in Aug. 
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Capital. Authorized. Outstanding. 
Preferred: “S100 eect i eee ee aud $ 600,000 $ 600,000 
*Common, $100 (33,783 shares outstanding)................ 3,600,000 3,378,300 


*Common stock brought back to $100 per share Dec. 31, 1915. 


Dividends—Preferred, quarterly 76. per annum, from Jan. 1. 
Common, quarterly 75 cents per share from Mar. 31, 1917. 


Extra dividends: Common, Dec., 19138, 25 cents per share; Dec., 1914-191o- 
-1916, 50 cents per share. 


BALANCE SHEET, DEC, 31. 


Assets. 191d. 1916. 
Real Estate, Plant and Investments.....0000000000 eee $ 3,373,307 $ 3,488,948 
Working and Trading Assets..0....0.000.0c cece eccccceece ee ceeeeeee 2,820,833 5,665,097 
GUT OMG “AY SSOES » 5 2a oad lai Ge hi FO ees ee 1,616,993 2,109,052 
Deferred Charges .........000000000...0. ee sabia taectdn dt eceieetia tots ah oe ah as 39,483 7,017 

OU Al ASS OUS ee saris tact eat a elo beetcansondedea ie Getet ace salee: $ 7,850,616 $11,271,074 

Liabilities. 

PrETCPFEE (SCOCK £25) 209s ces oedema tae lle a neem) $ 600,000 $ 690,000 
ChOMMMON: “StOGK scesss ie Fah cc thats Sedans anes ees onare need 3,378,300 3,978,000 
Bonded Debt —...........0....000..020cec cece. POA ee Ree eRe eS 498,000 468,000 
Current. Mates: 3 ocheesi atc sie cates tea onccadeoeals edo Ut wanbientae ae 2,803,948 5,926,397 
Reserves—For Depreciation, etc. oo... cece cece ceeecceceeeeuere 405,804 475,788 
Deferred Credits o.oo dente a taaesOAEeUNROS® «acta 1,335 
Sy TUS? einen ate nes oi se res ees eh Se clea tale ys se ae Sites aalsteee ol 164,564 821,294 

Ota) Waa WIC Sis fetace ors os, cs areas Melee gets ewe aioe) $ 7,850,616 $11,271,074 

BONDS. 


Sperry Flour Company ist Mortgage Twenty-Five Year 6% Gold. 
Income Tax Not Deducted. 
Secured by First Mortgage on part of property of Company. 
Dated Nov. 1, 1911. Callable at 102% and interest. Due Nov. 1, 1936. 
Interest May-Nov. 1, Anglo California Trust Co., San Francisco. 


Sinking Fund, June 380 each year $18,565 set aside with interest at 6% 
per annum. Commencing Nov. 1, 1916, 1/20 of bonds authorized must be 
redeemed annually at 102%. 


Trustee, Anglo California Trust Co., San Francisco. 


GED 4 3.3 00 © Bt 0 2. Menem Cae eect tendon ttl ete erent eset oe tu eer tare one Re IS rae ee Ne MPRA oe $464,000 
WNATPUNOTIZOG:.. Aeceeiyviiad cde ssamnayneutecaescepont ett cexcatesateceta dis taenle salts n desltoute isan taraueencecmetecsdadee $500,000 


SPRING VALLEY WATER COMPANY. 
San Francisco, Cal. 


Incorporated in California Apr. 24, 1903, for 50 years as successor to the 
Spring Valley Water Works. The Company owns 14 pumping plants in San 
Francisco, San Mateo and Alameda Counties, of a capacity of 140,000,000 gallons 
per day; 6 city distributing reservoirs and 7 tanks. The system consists of 349 
miles of pipe lines between 6 and 54 inches in diameter, also 359 miles of pipe 
lines less than 6 inches in diameter and 67,055 active service connections. Prop- 
erties in San Francisco, San Mateo, Alameda and Santa Clara Counties, 100,vu0 
acres, and Riparian rights on 48,500 acres. Reservoirs have a capacity of 
3S ,000 000,000 gallons. The system, as at present developed, delivers 42,500,000 
xallons daily; with reasonable development 150,000,000 gallons daily can be 
delivered. 
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Franchises renewable every 50 years. 


Bond Election—At the election on Apr. 20, 1915, the proposition for the 
acquisition of certain Spring Valley Water Co. properties by the City of San 
Francisco for $34,500,000 failed to carry by the necessary two-thirds vote, 
result 39,955 for; 33,467 against. 


Officers—W. B. Bourn, Pres.; A. H. Payson, Vice-Pres.; S. P. Eastman, 
Vice-Pres. & Megr.; Benjamin Bangs, Treas.; John E. Behan, Sec. & Asst. Megr.; 
T. M. Edmunds, Asst. Sec.; P. H. Atkinson, Aud.; F. P. Muhliner, Asst. Aud. 


Executive Committee—F. B. Anderson, W. B. Bourn, A. H. Payson. 
Auditing Committee—Benjamin Bangs, Homer S. King, J. M. Quay. 


Directors—F. B. Anderson, Benjamin Bangs, W. B. Bourn, S. P. Eastman, 
E. L. Eyre, I. W. Hellman, Jr., C. Osgood Hooker, Homer S. King, E. J. Me- 
Cutchen, J. Henry Meyer, Louis F. Monteagle, A. H. Payson, J. M. Quay. 


Head office, 375 Sutter St., San Francisco. 
Annual meeting 2nd Wed. in Apr. 


Capital. Authorized. Outstanding. 
Sharesy SLO gine. bce ee ie eens $28,000,000 $28,000,000 


Dividends—Quarterly, Mar. 31, 314% per annum from Sept. 30, 1915; 214% 
per annum from Dec. 31, 1913 to Sept. 30, 1915; 1903-1904-1905, $529,200 per 


annum; 1906, $176,400; 1907, none; 1908, $280,000; 1909-1910-1911-1912, $560,000; 
1913, $595,000; 1914, $700,000; 1915, $840,000; 1916, $980,000, 
Earnings. Depreciation and 
Gross Contingent Surplus 
Revenue. Expenses. Interest. Funds. Dividends. to Date. 
1906 oo... $1,535,783 $ 766,770 $943,076 $176,400 
1907 ........ 1,917,168 900,826 714,360 $263,802 
1908 ........ 2,264,361 988,623 714,360 $280,000 280,000 265,180 
1909 WL... 2,770,975 1,050,118 714,360 380,000 560,000 331,678 
1910 .02..... 2,898,963 1,100,065 714,360 430,000 560,000 426,215 
191] o.. 2,993,336 1,057,187 714,360 500,000 560,000 581,026 
1912 2... 3,195,377 1,197,830 756,304 500,000 060,000 758,930 
1913... 3,400,680 1,250,824 776,395 647,547 595,000 362,960 
1914 wo. 3,463,295 1,335,318 776,980 - 667,557 700,000 448 226 
1915. 2225 3,682,087 1,420,785 776,080 516,424 840,000 017,748 
1916 uu. 3,693,548 1,457,463 792,032 399,366 980,000 582,638 


Note—Depreciation in 1906 and 1907 was met by assessment of $3.00 per 
share on stockholders, which reinstated plant and works after fire of 1906. 


PROFIT AND LOSS ACCOUNT, YEAR ENDED DEC. 31. 


Revenue. 1915. 1916. 
Water Sales, San Francisco..........00000000 0... eeee eee Beri ere ace $3,489,408 $3,482,011 
Water Sales, Suburban oo... eee cece neces 22,069 27,773 
COTES nora oy he cas eae ee sion eta cahdon pretreat e Lathe phe ease hut wine 109,682 118,836 
Interest ...... puretsenle Snape ceeh hte st cntlables Peak oth eat Mteae tal peu einai canGt au 53,499 63,282 
PIS COU So dec ites, oe teecarctatceh emt ocak dates ncraih dace camiahaaatencin ee them: snieatdeiuns 1,273 QO7F 
NITSCOIIANCONS? ohio dotcerolhetscuastoctasa se laren! ort aaa nyadiun etait TXT 739 
Profit on Sales of Property 200.000.000.000... 0cce cece eee ccc cee eee eee 0 ic! ree ne 

POR HOE VOM GS 56 gos Cisco cece isa) edd e es «Seach Bea gels HS? 587 $3,693,548 
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Expenses. 1915. 
Operating Expenses .200.0...........ccccccee cece cece ceeecnsesscsasnsenneesseeeeeeesese $ 924,488 
OT OS cca eect a rats el eae aba et Male thee Becta te ast ese Sennen cote 496,298 
Interest Om BomdS uu... cece ceesesceecesssssescceseccece sessseeseeseceeseseeea 714,360 
Interest on Gold Notes...............c00 ccc lee eeeeeeeee $ 67,917 
Interest on Mortgages and Loans...................... 23,895 

$ 91,812 

Less Interest Charged to Calaveras Construc- 
| (0) 1 eee NRIs ee at ens PRE rE CS Te RR eae 30,093 

— 61,719 

Interest on Gold Notes....0...........ccccccceccceeeeseeeceeeees $125,000 
Interest on LOanS 0.0... cccecccceeccceccceeneeceee 3,602 
$128,602 

Less Interest Charged to Calaveras Construc- 

Bac: 6) (0) & (anne re Ome EO ene ee ono el oon NDS eA NORE 50,930 
Depreciation and Obsolescence Fund........... ...............--cecceccecee 260,000 
Contingent Liability Fumd 220... cece ceccecceccceeerecceeneneees 290,324 
Amortization of Discount and Expense on Gold Notes...... 23,629 
Inventory Adjustments —22....o.e ieee cece cccccccecececceeccecncecereecceccece 0 cececeeeeees 
Loss on Sales of Property.......2.... 00... cceccccecccccecececccececcecacececcnecee 0 envasaaaees 
Uncollectible Notes Receivable and Expired Options 

WW TICCO OT cence tee tor roca cau tbacha tac de Mauacuaeiaee adele, ~Telateedecses 
Uncollectible Water Bills .......0...0.000.0.00ooccccecccececccecencceececccneceeees Zoot 
Miscellaneous .0.20............ccccceceececeeeeees es er reer ae NRE: eEE TT Ra 134 

Total TXDeCNSES xt al A eel eas $2,773,289 
Ba -) ae) ca 2) 0 0 | - a en ee Rd $ 909,298 
*Includes provision of $3,000. 
BALANCE SHEET, DEC. 31. 
Assets. 1915. 
Capital Assets: 
Real Estate, Water Rights, Rights of Way, Other 
Properties Jami) a sesccccicccsesentiehiausinsiiasnieivien $67,307,129 
Additions fOr Ve@ar ccc ccdueceei biden eters 728,744 
$68,035,873 
Less Adjustments and Deductions...................... 107,509 
$67,928,364 
General Mortgage 4°¢ Gold Bonds: 

In Treasury ......0......cceccceeeecee ee Ler rere etbeetules tne tect 73,714,000 

To be Received for Capital Expenditures Incurred 
Prior to: DGC. 32 soccer ht te eh hse ce aiasaetien 528,000 
Bills and Accounts Receivable 2...0..000..ccccccccccccececcce ceceecceeeecee 159,472 
Material, Supplies, Equipment ......0000000 cece eens oe 299,253 
Consumers’ ACCOUNES ooo... ole cecc cc cec cee ceccecceeeeceneseecessece 73,424 
Unamortized Discount and Expense on Gold Notes...... 48,578 
Union Trust Co., Trustee—Real Estate Sales and . 

Mortgages Receivable ooo... ccccccccecccccecccecccecceccececeecse 0 ceceuveceeee 
Cash on Hand and in Banks... eee cceceee cece cc eneeeece 421,944 
lo¢Go Deposits under Injunction and Accrued Interest.... 2,280,449 

Total Assets .......... Bate ash 8 a8 aan sia es ee cee hee cat $75,453,481 


*Including $3,554,000 bonds pledged. 
yIncluding $5,334,000 bonds pledged. 
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1916. 


$ 938,408 
519,056 
714,360 


$2,648,861 
$1,044,687 


1916. 
$67,928,364 

842,122 
$68,770,486 


75,670 
$68,694,816 
*5,305,000 


2,273,868 
$77,021,431 


CORPORATIONS 


Liabilities. 1915. 
Capltal Stock okies lien ea al Sasa eetaates $28,000,000 
Stock ASSeESSMENLE ......... eee ce cece cece ee ceceescueecceteseeteceneeesececees 840,000 
General Mortgage 4% Gold Bonds, including Bonds 

BS SHOWD ADOVE .20ooo. coe eccc cece cece eenecee sonceceeccctsseececeteeeeeenes 22,101,000 
Two Year 5% Collateral Trust Gold Notes... 2,500,000 
Curren Dole tes ooo ee re lipase gat Daa legs ute 426,837 
Twin Peaks Ridge Tunnel Assessment ........0...0.0..... annie Le 1,132,934 
Depreciation, Obsolescence Fund. ...0.000.......cccccececce cc ccecceeeeneeeeee 2,783,799 
Contingent Liability Fund 2000.00.00 cece cecceecececeeceees 2,280,449 
Smployees’ Insurance Fund ....0...00...0.. ccecccecccececeeceeceneceeceeesces 22,143 
Reserve for Uncollectible Consumers’ Accounts.......00000.000 ceeeeeeeeee 
Capital Surplus, arising from Revaluation of Capital 

PB SOUS oe hse dears tie atc Faue a8 eyes Speed ee out cae taunt ea tee 14,848,571 
Surplus Net Revenue: 

Balance Jan. 1, 1915000000000. $ 448 226 

Miscellaneous Additions and Deduc- 

LIONS ONGC) cshomieccciec etch eects ad 224 

$ 448,450 

Net Revenue, 1915 ooo. eececee eee 909.298 

$1,357,748 

Less Dividends 34, 35, 36, 37.0000... 840,000 
— -—- + 517,747 

Balance Jan. 1, 1916...0000000000 ce. $ 517,748 

Miscellaneous Additions and Deduc- 

LIONS (NGC), sceneries toca 203 

$ 517,951 

Net Revenue, 1916.20.00... eee 1,044,687 

$1,562,658 

Less Dividends 38, 39, 40, 41....0..0.0...... 980,000 
Total Liabilities 0.0000 eee: ee ee $75,453,481 

BONDS. 


263 


1916. 
$28,000,000 
840,000 


23,164,000 
2,500,000 
763,418 
944,533 
3,050,614 
2,273,868 
33,259 
3,000 


14,866,101 


582,638 


$77,021,431 


Spring Valley Water Company General Gold 4% Mortgage. 


income Tax Not Deducted. 


Secured by First Mortgage on all property. 
Dated Dec. 1, 1903. Not callable. Due Dec. 1, 1923. 


Interest June-Dec. 1, Bank of California National Association, San Francisco. 
Laidlaw & Company, New York, or. Deutsche Verein Bank, pRenn lore -on-the- 


Main, at 4.20 marks to the dollar. 

Sinking Fund, none. 

Trustee, Union Trust Co., San Francisco. 
Outstanding 
In Treasury 


PIC OVE LOU. 268) ot eh hist da http ree aht cere cil Metre te la bela dane ah tafe OA 


*Including $38,554,000 bonds pledged. 


NOTES. 
Spring Valley Water Company 2-Year 5% 
Income Tax Deducted. 


RO 


... $17,859,000 
.- *9,305,000 
.. 4,836,000 


....§28,000,000 


Collateral Trust Gold Notes. 


Secured by deposit with Union Trust Co. of $4,000 par value Spring Valley | 


Water Co. General (now First) Mortgage 4% bonds, due Dec. 1, 19 


each $3,000 par value of notes issued. 
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Dated Sept. 1, 1915. Callable on any interest date at 10014 and interest. 
Due Sept. 1, 1917. 


Interest Mar.-Sept. 1, Office of Company, San Francisco. 
Trustee, Union Trust Co., San Francisco. 
Authorized and Outstanding -200.0.... cee cet cceeescceccescessseceesceccceecsesecececessseeers $2,500,000 


STANDARD PORTLAND CEMENT CORPORATION. 
San Francisco, Cal. 


Organized under the laws of California Feb. 25, 1907. Succeeded Standard 
Portland Cement Co. Owns “Portland” cement manufacturing plant and 100 
acres of land at Napa Junction, Cal. Capacity, 3,000 bbls. daily. 


Officers—Geo. T. Cameron, Pres.; C. E. Green, Wellington Greggs, Jr., Vice- 
Pres.; W. R. Berry, Sec. & Treas.; Fred. R. Muhs, Mgr.; F. H. Davis, Plant 
Supt.; A. G. Lang, Asst. Supt. 


Directors—W. R. Berry, G. T. Cameron, C. E. Green, Wellington Gregg, 
Jr., A. F. Morrison. 


Head office, Crocker Bldg., San Francisco. 
Annual meeting, 3rd Thur. in Jan. 


Capital. Authorized. Outstanding. 
Shares, $100 2.00.00... iebebdanenttaanbgesle tehae bee dumestaan suck $4,000,000 $3,823,200 


Dividends—Quarterly, from Jan. 1, 1915, 3% per annum. 


BONDS. 


The Standard Portland Cement Company ist Mortgage 6% (Net) Sinking Fund 
Gold Bonds. 
Income Tax Deducted. 


Dated May 1, 1902. Callable May 1, 1907, or any interest date thereafter 
at 110. Due May 1, 1922. 


Interest May-Nov. 1, Company’s office, San Francisco. 


Sinking Fund, commencing May 1, 1905, $29,411.76 annually; bonds may be 
cancelled at par to equal that amount. 


Trustee, Union Trust Co., San Francisco. 


Outstanding Apr Te. VOTE dccese heb Seccen sr dared siven clas lade inet sneadaneds ite oan. $ 98,000 
Cancelled (Sinking Fund) 2......00.......0..0.00. coo ecocc cece cece ccc ccccce vecceesetteetescttsretreeceeeee ee 308,000 
Balance im TreaSury oo... cece cccccecccceceecerecestaneereeeeees are Se re RENTS 49,000 

PMC NOPIZ CG: nce stein eel tite ca tenstaue, folate ewes sao onan $500,000 


STOCKTON ELECTRIC RAILROAD COMPANY. 


Controlled by Southern Pacific Co. 


Organized under the laws of California, Dec. 29, 1891. Owns and operates 
19.49 miles electric railway in Stockton, Cal. 


Officers—Paul Shoup, Pres.; H. A. Culloden, Sec. & Aud.; M. S. Wade, 
Treas.; F. W. Webster, Gen. Mer. 


Directors—T. O. Edwards, Gerald FitzGerald, Wm. F. Herrin, Paul Shoup, 
EF. W. Webster. 


Head office, Pacific Electric Bldg., Los Angeles. 
Annual meeting Ist Tues. in Apr. 


Capital. Authorized. Outstanding. 
SEVEN St ares ce Priests $500,000 $500,000 
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Earnings—Year ended June 30. 


Op. Exp. Interest, 
Gross. & Taxes. Net. etc. Balance. 
a 1) E Seer nate arene rene ee eee eee pee $209,950 $138,757 $71,193 $18,990 $52,203 
bes 2 1 eee nn Ce eR ere eae 202,743 140,684 62,059 7,634 54,425 
DUG Ae ote ce tect oor ei we ba ak 222,722 190,189 32,933 11,36] 21,172 


SUTTER BASIN COMPANY. 
Sacramento, Cal. 


Organized under the laws of California Apr. 29, 1913. Owns the fee to 
50,087 acres of land in the Sacramento Valley, in Sutter County, Cal., in what 
is known as the Sutter Basin, lying between the Feather and Sacramento 
Rivers. 


Officers—W. E. Gerber, Pres.; R. J. Dunham, Vice-Pres.; Geo. F. Maddock, 
Vice-Pres. & Gen. Megr.; W. H. Devlin, Sec.; G. W. Peltier, Treas.; H. A. Senf, 
Asst. Sec. & Asst. Treas. 


Directors—J. Ogden Armour, E. A. Brown, R. J. Dunham, Theodore Eder, 
W. E. Gerber, Geo. F. Maddock, F. L. Martin, G. W. Peltier, G. B. Robbins, 
Frank G. Snook, G. A. Starkweather. 


Head office, California Fruit Bldg., Sacramento. 
Annual meeting 3rd Tues. in Apr. 


Capital. Authorized. Outstanding. 
SHATCS: cake lentes Fi Maeieeaserss ie Sisk areas Sons steed edie $6,000,000 $6,000 000 


BONDS. 


Sutter Basin Company 1st Mortgage 6% Serial Sinking Fund Gold. 
Income Tax Not Deducted. 
Secured by First Mortgage on all property. 


Dated May 1, 1913. Callable on and after May 1, 1918, on any interest date 
at 103 and interest. Due $600,000 annually from May 1, 1919, to 1928. 


Interest May-Nov. 1, Continental & Commercial Trust & Savings Bank, 
Chicago. 


Sinking Fund, 706 cash payment on all lands sold. 
Trustees Continental & Commercial Trust & Savings Bank, Chicago, and 


Frank H. Jones. 
Authorized and Outstanding ........... elect cca eccceseesccceeeecceseccecestasemesecneeeeesenees $6,000,000 


Deposited as Security for Notes. 


NOTES. 


Sutter Basin Company 5-Year 6% Collateral Notes. 
Income Tax Not Deducted. 


Secured by deposit of total authorized issue of $6,000,000 First Mortgage 
6% Bonds of the Sutter Basin Co. and all the stock of the Company, amounting 
to $6,000,000. 

Dated May 1, 1913. Callable on any interest date at 103 and interest. Due 
May 1, 1918. 


Interest May-Nov. 1, Continental & Commercial Trust & Savings Bank, . 
Chicago. 

Trustees, Continental & Commercial Trust & Savings Bank, Chicago, and 
Frank H. Jones. 


COURS CAI lo eave eh een ec snl eased wea diaaideewack REET ee Ot ER Oe Tae Tee rare, $3,800,000 
ROSOPVGG. 55. Gx ciceteis donc teecin tiated eden Gos iircktlnae: Maety pane Sieg Bisits diated atta Sere yet eegente 1,200,000 
PULIVOF IZ OC. posuere acs tcn ir eta a toarseactitaal tanned aeth cat ee ale eine. odode $5,000,000 
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TEMESCAL WATER COMPANY. 
Corona, Cal. 


Organized under the laws of California. Succeeded Corona Power & Water 
Co. and South Riverside Land & Water Co. A mutual irrigation company. 


Owns entire capital stock of Corona City Water Co. 


Officers—S. B. Hampton, Pres.; C. M. Scoville, Sec.; First National Bank, 
Treas. 


Directors—F. F. Chase, H. B. Chase, S. B. Hampton, J. G. Jameson, F. Sco- 
ville, G. W. Waterbury, R. L. Willits. 


Head office, Corona, Cal. 
Annual meeting 1st Tues. in Dec. 


Capital. Authorized. Outstanding. 
SELES, S100 ceca stasis easel tieeeecceeee heed sacs! -a----91,500,000 $820,000 


BONDS. 
Temescal Water Company 6%. 
Income Tax Deducted. 
Dated Apr. 1, 1901. Due $25,000 each year, beginning 1907. 
Interest Apr.-Oct. 1, Los Angeles and New York. 
Trustees, Bartlett & McVay. 
G30 421 621) 016 B wk cepa ett nee mn ao et NEO ONE nS an HE AEE RAE, OnE RE ORON O TEE ORTON OIE $123,500 


PCH OLIZ CO ooo Sek ied as edsccedond sce ed eras trate de esteecape sa euene des ae teset eee cee $350,000 


Corona Power & Water Company 6%. 
Income Tax Deducted. 
Dated Mar. 1, 1903. Due Mar. 1, 1920. 
Interest Mar.-Sept., Los Angeles. 
Trustee, Los Angeles Trust & Savings Bank, Los Angeles. 
Authorized and Outstanding. .u. ule eeceeececececcecccccecnccsceceseececsecenessesscerenes $250,000 


CORONA CITY WATER COMPANY. 
Corona, Cal. 
Controlled by Temescal Water Co. through ownership of entire capital 
stock. 


Organized under the laws of California. Domestic water supply for the city 
of Corona. 


Officers—J. G. Jameson, Pres.; C. M. Scoville, Sec.; First National Bank, 
Treas. 


Directors—S. B. Hampton, J. G. Jameson, Frank Scoville, G. W. Waterbury, 
R. L. Willits. 


Head office, Corona, Cal. 


Annual meeting 2nd Tues. in Feb. 
Capital. Authorized. Outstanding. 
DATOS oe OO Sect hae elie Coe Ge war buted as oudaardiien $75,000 $75,000 


BONDS. 
Corona City Water Company 6%. 
Income Tax Deducted. 
ruaranteed, principal and interest, by Temescal Water Co. 
Dated July 1, 1911. Due $5,000 each year. 
Interest Jan.-July 1, Los Angeles and New York. 
Trustee, Title Insurance & Trust Co., Los Angeles 
COUS CEE a ot acs ees ee eid adie ie sates we see sa aa aa er eee ea eae. $35,000 
PLOY ZOO ~9p ag teas aiada aiceas tides Meceaadecvsii a deceee cae Slee ance nan vuscaten oneeeupeveaadewenenes. $60,000 
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TRUCKEE LUMBER COMPANY. 
Oroville, Cal. 


Organized under the laws of California. Owns about 20,000 acres of timber 
land in Butte and Plumas Counties, California. Lumber mill at Oroville, and 
25 miles of railroad in operation. 


Officers—O. C. Haslett, Pres.; Wm. R. Thorsen, Vice-Pres.; G. W. Johnson, 
Sec. 


Directors—E. S. Dunbar, O. C. Haslett, G. W. Johnson, J. R. Prince, Wm. R. 
Thorsen. 


Head office, Oroville, Cal. San Francisco office, First National Bank Bldg. 
Annual meeting last Tues. in Jan. 


Capital. Authorized. Outstanding. 
10,000 Shares at $1000... cece cceecceceesceee ce ccenseceeeeeneeees $1,000,000 $1,000,000 


BONDS. 


Truckee Lumber Company ist Mortgage 6% Gold. 
Income Tax Deducted. 


Secured by First Mortgage on all property. 
Dated Sep. 1, 1909. Due serially. 


Interest Mch.-Sept. 1, Union Trust Co., San Francisco, or Corn Exchange 
Bank, New York. 


Sinking Fund, commences Mar. 1, 1911, $20,000 every six months, $2 per 
thousand on all timber cut. 
Trustee, Union Trust Co., San Francisco. 


LORE LESH: 3 006 0 | oats 6:1) amie Rema Cay aeRO AteR ne ern SRR RD OP ae nO A OR ne Re oP $279,000 
BUCUIPOO acess ars iaane eee ote tec alae oles Steed teats aoe ore cnrdesus aaa Atadeul vues 260,000 
Reserved for future purchases of Timber Land... cece eee eeeeeeeeeeeee 61,000 

ALE WOPIZ 6 Oe as soccer tania fas a aac aaa sed haga ee Duss cut aise diain ote tatea sie iesas $600,000 


TUXEDO LAND COMPANY. 
San Francisco, Cal. 


Organized under the laws of California July 8, 1913. Owns about 657 acres 
of land in seven tracts located 14% miles from the Court House on the 
city line N. W. of Stockton, Cal. This land is being improved and placed on the 
market as high class residential property. 


Officers—Geo. F. Lyon, Pres.; Robert Oxnard, Vice-Pres.; Harry N. Stetson, 
Sec. & Treas. 


Directors—Robert Lewis Coleman, Geo. F, Lyon, Robert Oxnard, Charles 
Ray, Harry N. Stetson. 


Head Office, 660 Market St., San Francisco. 
Annual meeting 2nd Thurs. in Jan. 


Capital. Authorized. Outstanding. 
Shares, $100 .0........00.00000..... Pe Ler: eee EIT eee eee $250,000 $195,000 
Dividends—N one. 


BONDS. 
Tuxedo Land Company ist Closed Mortgage 6-Year 6°¢ Sinking Fund Gold. 
Income Tax Not Deducted. 


Secured by First Mortgage on all property. 
Dated Sept. 1, 1916. Callable at 101 and interest. Due Sept. 1, 1922. 


Interest, quarterly, Dec.-Mar.-June-Sept. 1, Mercantile Trust Co., San Fran- 
cisco, or William R. Staats Co., Los Angeles. 
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Sinking Fund, some $145,284 due on present contracts to be paid to Trus- 
tee to retire bonds. On future sales 50°7 of money collected less 20°7 selling 
cost to be paid into Sinking Fund. 


Trustee, Mercantile Trust Company, San Francisco. 


OCS UAT I ons ence oie he aes wat Gd aes Mca gaat Selene aednes eet case neue $188,000 
TRCUIP OS Sopra eek: ek ect arn hong ataee ht pet ace deen ne sa toe te Gels, Palit ahaa ch nlie Coen 12,000 
LNISSUCG c..ecoiess ie elects De alah ae tae A a Mae Deere Pah lta gall Cath tee ec egal lesa teil 09,000 

PAD UIVON TZ OG wn ccok oe See Se Ah ig a ese te ES coh rite hice edhe static Ale 250,000 


UNION LUMBER COMPANY. 
San Francisco, Cal. 
Organized under the laws of California. Owns over 65,000 acres of redwood 
timber land near Fort Bragg, Mendocino County, Cal., mills, etc. 


Owns the California Western R. R. & Navigation Co. and the National 
Steamship Co., and the entire capital stock of Ft. Bragg Electric Light Co., 
Little Valley Lumber Co., Noyo Land & Cattle Co., and West Coast Redwood 
Co.; also 52% of Mendocino Lumber Co., 50% of Glen-Blair Redwood Co. 


Officers—C. R. Johnson, Pres.; O. R. Johnson, Vice-Pres.; C. L. White, Sec. 


Directors—E. A. Chamberlin, Wm. Houghteling, C. R. Johnson, O. R. John- 
son, C. L. White. 


Head office, Crocker Bldg., San Francisco. 
Annual meeting, 2nd Mon. in Jan. 


Capital. Authorized. Outstanding. 
Preferred 7% Cumulative, $100 ....0000000000 $ 750,000 $ 428,700 
COMTDIONS SU OU cecil eases cnaleal ace ates Aes ieeses ieee ag: 4,250,000 3,821,300 

BONDS. 


Union Lumber Company ist Mortgage 6% Serial Gold. 
Income Tax Not Deducted. 


Secured by First Mortgage on 45,290 acres of timber land, saw-mills, etc. 

Dated June 2, 1913. Callable at 1011%4 and interest. Due serially June 1, 
Dec. 1, $130,000 annually 1916-1923; $200,000, 1924-1929; $380,000, 1930-1931. 

Interest June-Dec. 1, Continental & Commercial Trust & Savings Bank, 
Chicago, or Michigan Trust Co., Grand Rapids, Mich. 

Sinking Fund: Company must deposit with Trustees $2.25 per 1,900 ft. 
log scale for all timber on each 40-acre tract in advance of cutting. 


Trustees, Continental & Commercial Trust & Savings Bank, Chicago, and 
_ Michigan Trust Co., Grand Rapids, Mich. 


CUTS CAR GH «soa beso ncmersderceetene tet Ws esha nck Seuss Suc Bega Neca th Seat eeate Meet seh de $2,688,000 
Reserved .............. aL RE erNee er, seas pratt bia te cee’ Ses Alatocis naklcte taluka clas oa shane aba ea asa hee ee Bie ie 1,312,000 
PATI MOPIZ OU se cocekec ce eee sacle anole cee ets iad oot ateacl oie acca tense ceeeeede $4,000,000 


CALIFORNIA WESTERN RAILROAD AND NAVIGATION COMPANY. 
San Francisco, Cal. 


Controlled by Union Lumber Co. 

Organized under the laws of California July 1, 1905. Operates steam rail. 
road from Willets to Fort Bragg, 52.15 miles. 

Officers--F. C. White, Pres.; Wm. Houghteling, Vice-Pres.; Ed. Lowe, Jr., 
Sec. 

Directors—Wm. Houghteling, C. R. Johnson, Ed. Lowe, Jr., C. L. White 
F. C. White. 

Head office, Crocker Bldg., San Francisco. 

Annual meeting 2nd Mon. in Jan. 
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Capital. Authorized. Outstanding. 
Shares, $100 wu... Batedacbun pectin te Seeea seid Beane $1,000,000 $1,000,000 


Dividends—1909, 24257; 1910, 7450¢; 1911, 1090; 1912, 10¢¢; 1913, none; 1915, 
none; 1916, 6%. 


Earnings—Year ended Dec. 31. 


Operating Interest, 
Gross. Expenses,etc. Net. Taxes,etc. Balance. 
TONS: Senses sok cde yin cae alte $259,575 $139,795 $119,780 $76,571 $43,209 
bh) Es arene ee eee mete ae ieee eee 250,292 128,169 192 123 61,264 60,859 
VOU roczieet eaten oe Beet ae 270,104 129,993 140,111 66,429 73,682 
BALANCE SHEET, DEC. 31. 

Assets. 1915. 1916, 
Track, Switches, ete. 0.000000. COREE oe ne ne ee een emer ee $1,811,094 $1,826,078 
Rolling Stock, Equipment, ete. o.....0 oe ee ccccceeeeececeeeee 236,228 PST 1381 
Interest in Other Corporations 20.00.0000. .ccecc ce ccec cece ecceceeecceceeceneeece 37,160 37,160 
Accounts Receivable and Cash o0......00.00cc cece ccec eee eeceeceeeeeeceeeeees 7,114 16,949 
Inventories of Supplie8, ete. 2.0.0... le cee cece eeccecceecccecceececeeeee 23,714 29,177 

Total Assets ...... AE I lessee Ac on no iene aM asl S ids, Meas, $2,116,310 $2,186,495 

Liabilities. 

Capital Stock 20000... a bis ote ne aga er eas ac eee ee ect $1,000,000 $1,000,000 

TRONS) cise oe ea at see Oh habe Os Dee Sete More Sad ee ace ott a 600,000 735,000 

Accounts and Notes Payable ........... eee gee Sobiasacet cadet 54 136,054 58,711 

COURT DLS sore here. bsass tee A eceran es cette hace nee Gotta tuay am sptich laste oe 380,256 392,784 

Otel LIaAbiiieS ice sec eh Ace Aes $2,116,310 $2,186,495 
BONDS. 


California Western Railroad & Navigation Company 6% ist Mortgage Gold. 
Income Tax Not Deducted. 


Secured by First Mortgage covering all property of Company. 
Guaranteed, principal and interest, by Union Lumber Co. 


Dated Oct. 1, 1914. Callable, at 102 and interest, on any interest date on 
30 days’ notice. Due Oct. 1, 1934. 


Interest Apr.-Oct. 1, Anglo California Trust Co., San Francisco. 


Sinking Fund, commencing Oct. 1, 1916, $15,000 annually as long as any 
bonds are outstanding. 


Trustee, Anglo-California Trust Co., San Francisco. 


BLU ES i W110 2 1 Sagan ne ee ee Reeve aE ee eC PRM SRT AE RCANeR Cw Spe REY leer ies oem TE $755,000 
Retired by Sinking Fund .........00.0000000 eee Ee ene tant ener REE ORO TIE 15,000 
BAWDOTIZCQ) we ceceSorecteceaueton eerie ce eee eee tein eee cee $750,000 


UNION TOOL COMPANY. 
Torrance, Cal. 


Organized under the laws of California May 5, 1908, acquiring properties 
of Union Oil Tool Co. and American Engineering & Foundry Co. Owns prop: 
erties and plants for the manufacture and repair of oil well machinery and 
tools at Torrance, Orcutt, Coalinga, Midway, Brea, Cal., and West Chicago, I]. 


Officers—Edward Double, Pres.; W. L. Stewart, Vice-Pres.; P. W. Masten, 
Sec. & Treas. 


Directors—Chester W. Brown, E. W. Clark, Edward Double, P. W. Masten, 
W. E. B. Partridge, W. L. Stewart, J. S. Torrance. 


Head office, Torrance, Cal. 
Annual meeting 3rd Wed. in Jan. 
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* Capital. Authorized. Outstanding. 
Preferred ccc cie teeta aie ise cca eg ees $1,250,000 $703,200 
COMMON > 5.22 se sc ceseecetioi eed Sweet eae eae dba 1,250,000 600,000 

Dividends—Preferred 7% per annum, quarterly from July 1, 1914. 
BONDS. 


Union Tool Company ist Mortgage & Collateral Trust Serial Gold 6%. 
Income Tax Not Deducted. 

Dated Feb. 1, 1912. Callable on and after Feb. 1, 1915, at 102% and in- 
terest. Due $25,000 per annum, commencing Feb. 1, 1913. 

Interest Feb.-Aug. 1, Los Angeles Trust & Savings Bank, Los Angeles, or 
Bankers Trust Co., New York. 

Trustee, Los Angeles Trust and Savings Bank, Los Angeles. 
UCSC aes et ss elec s ta bea tess haeeeses Seodatens evalu ae tciee cea cckt aebceeeiay. ce ceahideeese oes $318,000 


Authorized 2.0... eee eee Bae atthe a ae ie Stns ee ete et $500,000 


THE UNITED PROPERTIES COMPANY OF CALIFORNIA. 
| San Francisco, Cal. 


No official information regarding this Company obtainable. The stock of 
the San Francisco-Oakland Terminal Rys. has reverted to The Realty Syndicate 
and it is understood that the other properties have reverted or will shortly 
revert to their previous owners and that the United Properties Co. of California 
will probably go out of business. 


UNITED RAILWAYS INVESTMENT COMPANY. 
Jersey City, N. J. 
Organized under the laws of New Jersey Feb. 18, 1902, as a Holding 


Company. 
SECURITIES OWNED JUNE 20, 1916. 


: Shares. 
California Railway & Power Co. Preferred...................... $100 61,344 
California Railway & Power Co. Common.............0.....0.... 100 341,607 
The Railroads & Power Development Company............ 100 = 65,000 
Philadelphia Company .00..........0..coccecceeeee ce eeneceeececeeeeeceeeeeeceered - 5O 491,100 
$61,726,439 
OUT SOCU FS cai serie cs Fah Os eae eae ele eetgudanehuee a ieee oi tease 961,226 
Total Securities Owned ooo... ieeece ccc eeeee cece ec cecceccececeneeceeeetesenenees $62,687,665 


Officers—Mason B, Starring, Pres.; Wm. H. Chesebrough, Eben Richards, 
Frederick B. Van Vorst, Vice-Pres.; Benjamin S. Guinness, Treas.; Morrison 
V. R. Weyant, Sec. & Asst. Treas.; Percy M. Hoskins, Aud. 

Directors—Ben Altheimer, Henry J. Bowdoin, James D. Callery, D. B. C. 
Catherwood, W. H. Chesebrough, Frank R, Ford, Benjamin S. Guinness, Alex. J. 
Hemphill, Otto Marx, James H. Reed, Eben Richards, Moritz Rosenthal, Francis 
S. Smithers, Mason B. Starring, F. B. Van Vorst. 

Principal office, 15 Exchange Place, Jersey City. 

Annual meeting 4th Tues. in Oct. 

Capital. Authorized. Outstanding. 


Shares, $100, Preferred 5% Cumulative from Apr. 1, 
DOO 2 eek ed heads he doce sien vedo eg akc desis weeinento ates: 25,000,000 *$16,000,000 
Can be retired at 110. | 
COTTON. 255 telcsc se ashcce ato Rioie ee anes ne Reeds ieee eed 31,000,000 20,400,000 
Preferred Stock Dividend Certificates: 
Gy sascha aie acces Na egeao RS nac a Ee at echt A paes tease coeclee paee ee $712,500 
Boe Ai eg ed iting edicts cewahisne Ate Pant ea Bevec toasts oi dant Siaeeavauacetat taut tanwine (Ue eoden iva Sb veadetoes eect 750.000 


*$1,000,000 of the $16,000,000 outstanding Preferred Stock bears dividends 
from Sept. 1, 1909, and was issued in connection with the acquisition of the 
Sierra & San Francisco Power Co., in the form of temporary certificates, 
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Dividends—Preferred, 1903, 3%; 1904, 3%%; 1905, 4%; 1906, Jan., 214%; 
Apr. 4% 9% (in scrip, owing to fire in San Francisco); July, 24%%, scrip; 1907, 


Jan., 24%, scrip; no dividends since. 
Common, none, 


STATEMENT OF INCOME AND PROFIT AND LOSS, YEAR ENDED JUNE 30. 


Income: 1915. 
Dividends on Stocks Owned 000.00..0..000..cccc cece ec ceeeeec cece eeeeeees $1,584,788 
_Interest on Bonds Owned .........................- ey een 49,537 
Interest on Bonds in Sinking Fund...........00.0000. eee 40,849 
Interest on Loans and Accounts Receivable................ 50,306 
Interest on Philadelphia Co. Dividend Scrip..........0.0..... 20,493 
Interest on Bank Balances.....00.0..00.0.000000.0.ceeeee eee ee bela ee 3,803 
$1,749,826 
Expenses and Other Charges: 
Expenses: 
bo] EH i 2- ane re weir erties tcssiesateee sites peat $ 41,534 
Corporation, Income and War Tanes.......0.........0..2.6 12,974 
Federal Income Tax Paid for Secnrity Holders.... 7,353 
Transfer Agents’, Registrars’ & Trustees’ Fees... 2,490 
Fees of Trust Companies for paving Conpons, ete. 2,091 
Tax on Bonds held in Pennsylvania........0...0.00....00.. 2,363 
Directors’ Fees and Expenses .......0....0..0.2eceee cee ceeeeeee 1,460 
Stationery, Printing and Postage... 1,019 
REVENGE Sc2cseixor dt anaseelacerhasecotaares ce alk ntueat aie oetauetaees 117 
CONST A) is ccecece arent sot eck ccu asta nats btcocent as ree ose Pe taees 3,076 
Total EXpensSes  ooc.ece cece cceeceeeee cc eeeesceseescescoeees $ 77,737 
Other Charges: 
Interest on Collateral Trust Sinking Fund 5% 
Gold Bonds ...................2..cceecececceeccceeceeeeeueess Leeghaag $ 907,500 
Interest on 6% Convertible Gold Bonds of 1910.. 48,000 
Interest on 6% Notes of 1908.00.00. 63,000 
Interest on Loans and Notes Payable...........000...... *83,436 
Interest on Dividend Certificates 2.000000 $0,255 
Total Other Charges .....0..........0..cccccccceceneccceceeeeeee $1,182,169 
TROUAL? cccsecaleicaettteaea sant te ea er ets tall eee ae $1,259,906 
Net Income for the Year.u.............ccecc cece cccec cee csccssce cece sconesenseeees $ 489,920 
Profit and Loss Surplus at Beginning of Year.........0...00..000... 5,695,997 
Profit and Loss Credits—Discount on Bonds Purchased 
for Sinking Fund .......0000....... Sh ea eaten nee actor eae 99,601 
Profit and Loss Surplus............0oo cece eee ewer eeeees $6,285,518 


*Includes discount on Philadelphia Co. dividend scrip sold. 


BALANCE SHEET, JUNE 30. 


Assets. 1915, 
PINVESLINICHUS: bieccar  i ete elas Bee es $62,479,615 
i ec stash ae ld ala eo Pinal le en iat SN a oh cs isch 104,445 
Notes and Accounts Receivable (U. R. R. of S. F.)........ 740,000 
NB 611 00 6 ab ood 10 0k | Speen RO Ee an une a a Svante PRIN env er EERE 9.373 
Interest ACCrued: o.oo. cece ccc ccc ecec ccc cee eee cc ccseceeeeeeeresececseeseeens 49,830 
“Philadelphia Co. Common Stock 7°¢ Dividend Scrip, 

Due May 2, 1916, Par Value _..0..0......0...... aiid cette Rene 71,000 
Philadelphia Co. Common Stock Dividend Pavable 

PRN ee ta eee ae ieee heer steel hte 363,000 
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1916, 
$1,590,686 
60,937 
56.901 
54,362 
~ 3,340 


A D 


$1,766,226 


$ 41,761 
378 
7,434 
4,772 
1,954 
1,360 
2,417 
5,461 
1,276 
276 
6,654 


$ 73,743 


$ 907,500 
47,400 
39,000 
41,181 
80,240 

$1,115,321 

$1,189,064 


$ 577,162 
6,285,518 


86,335 
$6,949,015 


1916, 


$62,687,665 
124,539 
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: 1915. 1916. 
Philadelphia Co. Common Stock 7°; Dividend Scrip, 

Due Feb: 1; 1918. Parc sities eee Wiel av eee 170,000 ee 
PH LACS. CO chica ssa Se a irene eee ante ieeeea. ‘Slaiiacalets, 238 
Pittsburgh Railways Co. 2.0.0... cece ceceeeeececce cee cetteeeeeses 00 teneeeetcees 232 
Duquesne Light Co. 20.0... ec ceccs ccs eceeneeceeceeeeeceeneecee 00 ceaeeeeacees 233 
Unadjusted ACCOUNES 22.0... iiee cece ccc ceceee cece ce eeceeeceeteteeteeees 19,870 19,770 

TOUtA] ASBEUS - cscicigsscraichondcedesednhtbeenuladigese ee ee $64,007,133 $64,023,688 

*List of investments shown on previous page. 

Liabilities. 
Preferred Stock .. $16,000,000 $16,000,000 
Common Stock . i, vovvteeecete teeetteeee weeseese veeee 20,400,000 20,400,000 
ropa ane Trust Sinking Fund ; Ey. Meee er aee epee eee eran 717,084,000 *16,762,000 

~ Convertible Bonds of 1910............ ee ne imotes 790,000 790,000 
e NOt@S OF 1908 sce chari eee bo ee i aed ded aha, 900,000 500,000 
Preferred Stock Dividend Certificates 647 0000000000000... 712,500 712,500 
Preferred Stock Dividend Certificates 5'7.......... Meenas 750,000 70,000 
Loans and Notes Payable... cece cece cence eset ees 846,088 935,000 
The Railroads & Power Development Co.......0.0..0000.......... 10,000 2 Le. 
Coupons Due Not Presented... — 7,758 9,901 
Interest on Dividend Certificates, “Payable July 1 so alaninaeane 18,751 18,751 
Federal Income Tax Deducted at Source...........0..0.0..0.000.... 175 175 
Interest Accrued on Bonds, Notes, etc...............0000000000..00.... 202,343 196,346 
Profit and Loss—Sur plus ...........0..00.0.000 cece cc cceecceeeee cece ce eeeees 6,285,518 6.949,015 

Total Liabilities 2.20000. $64,007,133 $64,023,688 
Note—The Company has contingent liabilities as follows: 


Under its guarantee of Equipment Notes of United Railroads of San Fran- 
cisco, which that company reduced by redemptions during year ended June 30, 


1916, from $150,000 to $100,000. 


Under agreement between California Railway & Power Co., United Rail- 


ways Investment Co. and all the holders of the $1,600,000 Ten-Year 5°72 Gold 
Notes of the United Railroads of San Francisco which matured Feb. 1, 1916, 
to the extent that the principal of the 5° Gold Notes of California Railway & 
Power Co. due Feb. 1, 1917, shall not be paid by that Company. 


*After deducting $1,388,000 held by Trustee in Sinking Fund. 
yAfter deducting $1,066,000 held by Trustee in Sinking Fund. 


BONDS. 
As of Dec. 31, 1916. 
United Railways Investment Company ist Lien Collateral Trust Mortgage 5%. 
Income Tax Not Deducted. 
Secured by the deposit of all acquired stock of the Philadelphia Company. 
Dated May 1, 1906. Callable at 105 and interest. Due May 1, 1926. 


Interest May-Nov. 1, Guarantee Trust & Safe Deposit Co., Philddelphia, or 
New York Trust Co., New York. 


Sinking Fund, 1% per annum of bonds outstanding from May 1, 1911, tu 
ve invested in own bonds not to exceed 105 and interest. 


Trustee, New York Trust Co., New York. 
CUES UAT heer 0k cece santeighecne ta te Rheeiaeeeduls Ose: bf Ses ss scar aah asain wee heees $16,716,000 


In Sinking Fund . 1,434,000 
Reserve to Acquire ‘Stock Philadelphia Company. Ce Ut Deis ola Sal atte a dt 2,100,000 
Authorized 00... ee Seguha desis waecbeb idan d SA eames ia dee knees vise macasee $20,250,000 
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United Railways Investment Company 6% Convertible Gold Bonds of 1910. 
Income Tax Not Deducted. 


Dated June 1, 1910. Callable at 105. Due June 1, 1930. Convertible into 
Common Stock at par. 

Interest Feb.-Aug:. 1, Central Trust Co., New York. 

Trustee, Central Trust Co., New York. 
B10) fz) 00 fc <<a tO en OPE Ns Oe Age NOOR ES i etl NT on cee ee OTe ete oe $ 790,000 


PU IVORI ZO Gs ct asa it aes Onan alate boaou Sutiattap areata lat ceeatia: $6,000,000 


NOTES. 


Six Per Cent. Notes of 1908. 
Income Tax Not Deducted. 
Dated Feb. 15, 1908. Due $200,000 semi-annually, Feb. 15, Aug. 15, 1909- 
1917. Issued to acquire $5,000,000 First Preferred Cumulative 7% Stock of 
United Railroads of San Francisco, 


Interest, 6%, Feb.-Aug. 15, The New York Trust Co., New York, or United 
Railroads office, San Francisco. 


COTES CATE eos stesso ete ed ace tase Manso sista taste alee toe Mad ocantsta ute $ 100.000 
PRTC ast eects esate clin Neda Dene a een Gate argc ae ne htt dant ol Ri Mle eae he inn al 3,400,000 
PWT hed 016) oh 77213 Ferree nem ie Snes a ee Re TOT Ce oe Ter ne My PEER, Se $3,500,000 


CALIFORNIA RAILWAY AND POWER COMPANY. 
Controlled by United Railways Investment Co. through stock ownership. 


Organized under the laws of Delaware Dec. 18, 1912, as a holding company 
to take over the following securities: 


Par. Shares. 
United Railroads of San Francisco Ist 7% Preferred Stock......$100 *50,000 
United Railroads of San Francisco 4% Preferred Stock.............. 100 200,000 
United Railroads of San Francisco Common Stock...........0.....0...2.. 100 79,500 
San Francisco Electric RyS. oo... cesccecececceecccssececcccsssecccsececeuceees 100 **100,000 
Sierra & San Francisco Power C0..........ciccee cee ceccceccceccceccenesseceeceeeeoees 100 *#200,000 
Coast Valleys Gas & Electric Co. 7% Preferred Stock.........00..... 100 20,000 
Coast Valleys Gas & Electric Co. Common Stock.......0..0 0. 100 *#30,000 


*Subject to lien of $100,000 United Rys. Investment Co. 6°- Serial Notes. 
** Except necessary stock qualifying directors. 


Officers—\I. B. Starring, Pres.: Geo. de B. Greene, Sidney H. March, Vice- 
Pres.; B. S. Guinness, Treas.; P. M. Hoskins, Sec. & Asst. Treas.; Chas. H. 
Mann, Asst. Sec. 

Directors—James D. Callery, D. B. Cummins Catherwood, F. R. Ford, Geo. 
de B. Greene, Alexander J. Hemphill, Otto Marx, Sidney H. March, James H. 
Reed, Moritz Rosenthal, Mason B. Starring, R. B. Young. 

Office, 25 Broad St., New York. 


Annual meeting 1st Tues. in Oct. 


Capital. Authorized. Outstanding. 
Preferred 76% Cumulative, $100.00... eee $10,000,000 $ 6,874,400 
*Prior Preference 7% Cumulative, $100.....0.0000000000000.. 5,900,000 2,800,000 
COMMON: S000" chute Gea Setes weer esae tet an tattle eases 45,000,000 40,000,000 


*Callable at par $100,000 annually from Jan. 1, 1916, to 1917; $260,000 an- 
nually from 1918 to 1927. Cumulative sinking fund from profits to retire Prior 
Preference stock as above. 

Dividends—Prior Preference 7% Cumulative, Quarterly, 1346-7, from Apr. 
1, 1913, to July, 1916; Oct.,; 1916, 1¢¢. 

Preferred, 7% Cumulative, Sept., 1913, 3149; June, 1914, 2%. 
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STATEMENT OF INCOME AND PROFIT AND LOSS, YEAR ENDED JUNE 30. 


Income. 1915. 
Interest on Notes and Accounts Receivable, etc...........000.0000.. $140,033 
Interest on Bank Balance 200..0.....0....0iccccceccc cece ce eecceceenecceeceeeeecenaeaceee 1,235 
COMIIISSION 55 if oes sata ed atl se ee le cerca ta aatnoteett. Chai sa sreey 

TOtah INCOM Coe ieee a cee eS Sees hassles $141,268 

Expenses. 

SS PS i essen ia A ne Bet eee tera $ 1,670 
SPANOS ccsed isonet ata eee as eae Baath e neat coun aca esieodends 4,160 
Transfer Agent’s, Registrar’s Fees, etc. 2.0.0... .ccccee ccc eeesececeeees 705 
Directors’ Fees and EXpemsBeS 2...0.......... ce cecec eee cece tec e ccs eeeeeetensereeees 3,080 
VIG BAL: secre ceatensesrcecera con we evadecdethab aortas emer ha a eeen naa hcaenaentreae. acai 
Stationery, Printing and Postage .000........... cece cece cece eee eeteeeeeeeeeee 915 
IVAN GMI: ciachcstertessncccscnaiatatteeio eee teneiae Atle nara cht reteset Rdd. paateaanadate 
Organization—Portion Charged Off .....0.0..0000000cc loo ece eee 600 
General ........ eRe AA Os ho coh cela etch ana nelosn hits cic hee nahi Mota tect k martes 2,683 
TPA VOT CS issn tices coe chatracnas aces atta abel cn td amalasaei iy hs adit cies t Wats tarde aa 259 

Total Expenses: sii Qiks Bosca ps ewan Same Ates $ 14,072 
INCU TC OTC is ee) tah ed fe ts ele ad ie cael aed a at heed eee $127,196 
Profit and Loss—Surplus at Beginning of Year....... ................... 115,937 
Profit and Loss—Gross Surplus 2000.0... cee cccecceece eeeeceseeeeereeeees $243,133 
DIVIGCRUS: saweacee setae ietete ee eee ee a a 199,500 

Profit and Loss Surplus, June 30.............00.0cceseeeeee eee $ 43,633 

BALANCE SHEET, JUNE 30. 

Assets. 1915. 
Securities Owned: 

United Railroads of S. F. Stock: 

50,000 Shares 1st Pref., Par Val. $100 

200,000 Shares Pref., Par Val. $100 

79,500 Shares Common, Par Val. $100 
Sierra & San Francisco Power Co. Stock: 

199,990 Shares Capital Stock, Par Val. $100 
Coast Valleys Gas & Elec. Co. Stock: 

20,000 Shares Pref., Par Val. $100 

29,995 Shares Common, Par Val. $100 

San Francisco Electric Rys. Stock: 

99,975 Shares Capital Stock, Par Val. $100 
Se ONAN SSO AEC Be re NSS OSM eee EET Lt RR yet POOP Ra tee $47,738,229 

Other Securities... a cc.cnewg eects ected enedds 1,240 
Notes Receivable: 

United Railroads of S. Pio... cececeeceeeecceecee eeeeeees 1,925,000 

Coast Valleys Gas & Elec. Cowie ccccce cece ceessseeceeeeees 20,000 
CAS ON DC NOSI cei te a eet eens aha een Sais tales. 64,589 
Coast Valleys Gas & Elec. Cou... Peete dpeeartens 
United Railroads of S. Pion... ccccccccsceeecececereceeececccsecceesee 50 
Interest Accrued 20.00... Pee A aghast ett tate 5,675 
Unadjusted ACCOUNE ooo. ccccceeececececeeccccenseeseceeees By Sees: 5,750 
Weterred: Cuar ee iso eciiecetnniss clea laste neieeatern aa ea 8,000 

EOURY VSS CUS 3 ooo acdsee, eabenoa mene meray a atece tee’ $49,768,533 
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1916. 
$152,937 
391 
50,000 


$203,328 


$ 36,947 


$166,381 
43,633 


$210,014 
196,000 


$ 14,014 


1916. 


$47,738,229 


1,240 


2,925,000 
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Liabilities. 19135. 1916. 
Capital Stock: 
Prior Preference, Shares, $100 each... $ 2,800,000 $ 2,800,000 
Preferred Shares, $100 each oo... eles eececeeseee 6,874,400 6,874,400 
Common, Shares, $100 each oo. e lee eeeeec eee eeeceeee 40,000,000 40,000,000 
5% Gold Notes, Due Feb. 1, 1917 eececeeree 0 caeeceeeeeee 1,000,000 
The Railroads & Power Development Co... ee Bededs2 22,500 
Prior Preference Stock Called for Redemption................ 1,500 1,400 
Dividend on Prior Preference Stock payable July 1L........ 49,000 49,000 
Accrued Interest on 5° Gold NoteS o...0.ccccccccceccceeceeceee 0 ence eeceeeee 16,666 
Profit and LOSS Surplus 22... .ccc ccc ccc ccccccsccenscescessceercesccssccsees 43,633, 14,014 
Total Liabilities 22... cele cee ee eneenceeeeceecccenes $49,768,533 $50,777,980 


THE RAILROADS AND POWER DEVELOPMENT COMPANY. 
All stock owned by United Railways Investment Co., except directors’ 
qualifying shares. 


Organized under the laws of Maine, June 9, 1909. A holding company. 
Owned all stock, except directors’ qualifying shares, of San Francisco Electric 
Railways, Sierra and San Francisco Power Co., Coast Valleys Gas & Elec- 
tric Co., which it disposed of to California Railway & Power Co. in Dec., 1912, 
for $1,874,400 shares Preferred and $5,836,000 shares Common Stock of Califor- 
nia Railway & Power Co. Company will eventually be dissolved and holdings 
transferred to United Railways Investment Co. 


Officers—Mason B. Starring, Pres.; H. J. Bowdoin, Vice-Pres.; P. M. 
Hoskins, Sec. & Treas.; C. H. Mann, Asst. Sec. & Asst. Treas. 


Directors—H. J. Bowdoin, P. M. Hoskins, S. H. March, J. H. Reed, Mason 
B. Starring. 


Office, 25 Broad St., New York. 
Annual meeting 3rd Thurs. in May. 


Capital. Authorized. Outstanding. 
SHALES. S100 i rceccteetig cy acer decdesieaesesaskaeddedaledepceesoneea esses $6,000,000 $5,501,000 


SAN FRANCISCO ELECTRIC RAILWAYS. 
Controlled by the United Railways Investment Co. through the California 
Railway & Power Co., which owns all stock of the Company. 


Organized under the laws of California Feb. 17, 1999. Owns Parkside 
Electric Railway Co. and proposed Visitacion Valley Electric Railroad; also 
$9,997,500 Common Stock United Railroads of San Francisco. 


Officers—Geo. K. Ford, Pres.; John R. Tyrell, Vice-Pres.; Byington Ford, 
Sec.; John F. Forbes, Treas. | 


Directors—John F. Forbes, Byington Ford, Geo. K. Ford, J. E. Krueger, 
John R. Tyrell. 


Head office, Crocker Bldg., San Francisco, Cal. 
Annual meeting Feb. 24. 


Capital. Authorized. Outstanding. 
DATES: S100? carries ac cases ansurcstetscc¥ ansateesenetetionborerauneeaeen $10,000,000 $10,000,000 


BONDS. 


San Francisco Electric Railways 1st Mortgage 5%. 
Income Tax Not Deducted. 
Secured by Deed of Trust to Union Trust Co. of San Francisco. Guaranteed 
by United Railroads of San Francisco. 
Dated July 1, 1909. Due Jan. 1, 1932. 
Interest Jan.-July 1, Crocker Bldg., San Francisco, or New York Agency. 
Sinking Fund, a Cumulative Sinking Fund has been provided. 
Trustee, Union Trust Co., San Francisco. 
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Outstanding 0.0... PE tet at he 1k ate Aue eccrine tweet sts oct Bt as $ 1,065,000 


Retired by Sinking Fund |...000000 ee. Oe sea awe ital: i ates ia Nee te 391,000 
Reserved Dy Company 20.....0....0.. ccc ceceeeeeeccceeeseceeees Veiga Tag oe Sie cuneate . 8,584,000 
PAICNOVIZ CG iccee.' A seta ca beciueichsee st i decteessialneuetonn ac eeass wap aiehs out 310,000,000 


SIERRA AND SAN FRANCISCO POWER COMPANY. 


Controlled by United Railways Investment Co. through the California Rail- 
way & Power Co., which owns all stock except qualifying Directors’ shares. 

Organized under the laws of California May 29, 1909. Acquired in Sept., 
1909, Stanislaus Electric Power Co., Tuolumne Water Power Co.; in July, 1910, 
North Beach Steam Power Station of the United Railroads of San Francisco, 
and the power plant, transmission and distribution systems of the Consolidated 
Stanislaus Water Power Co., located at Knights Ferry, Oakdale and Modesto. 
Cal. Leases Bryant Street Steam Power Station of the United Railroads of 
San Francisco. Acquired Oct., 1911, distribution system Yosemite Power Co. in 
Modesto; in Jan., 1912, Mt. Diablo Light & Power Co., and in Dec., 1912, The 
Gold Mountain Water Co. Supplies United Railroads, Coast Valleys Gas & 
Electric Co. and other customers in San Francisco, Contra Costa, San Joaquin, 
Stanislaus, Tuolumne and Calaveras Counties with electric power. 


Officers—H. F. Jackson, Pres. & Gen. Mer.; J. K. Moffitt, P. M. Hoskins, 
Vice-Pres.; F. J. Blanchard, Sec., Treas. & Aud. 


Directors—F. J. Blanchard, Benjamin H. Dibblee, Tirey L. Ford, Warren 
Gregory, P. M. Hoskins, H. F. Jackson, Wynn Meredith, James K. Moffitt, Geo. 
H. Whipple. 


Head office, 58 Sutter St., San Francisco. 
Annual meeting, 2nd Mon. in Sept. 


Capital. Authorized. Outstanding. 
SSIVATOS, © 9 100) Societe aceite ieee bs hee ere ta $20,000,000 $20,000,000 
Earnings—Year ended Dec. 31. : 

Op. Exp. Interest, 
Gross. and Taxes. Net. etc. Balance. 
TOU? tect oeee et $ 945,938 $374,839 $571,099 $697,363 *$126,264 
PLA, + pilose Meatentt oes 1,088,774 505,260 583,514 743,701 * 160,187 
TOA ees oo ice: 1,139,292 500,425 638,867 704,398 * 115,531 
TOTO. -stooevdetetteceat 1,281,596 212,698 768,898 765,274 3,624 
TAT: psec fete vate cater noe 1,426,779 206,148 920,031 196,704 (2 027 
*Deficit. 
BALANCE SHEET, DEC, 31. 

Assets. 191d. 116, 
Organization, Plant, Equipment, ete... $35,263,784 $35,502 474 
Treasury Securities 22.0.0. ean tears er cbaaMas are aaset alee 37000 37,000 
Cash ooo... a Aas eee ean hl Otc caae sete Tir eta oO tena teiriat ot alts een 102,791 954,799 
Bills Receivable ooo... cece ccc eeeee bate Vira Ane ce 20,150 ed | cla 
Material and Supplies oo... Seite Naa tal Lid she Aa ech 115,562 159,502 
Miscellaneous ASS@tS ooo. c cc ccceccencecceeccccseeceneteesaaeececs 1,011,197 SOT ATL 
POU UA OG: TOSS: ccs en cosa eonabt om ceconete bth hacen ale R ner hice: 384,719 290,498 

Total Assets o.oo. Muti salt densi La shah ch cts trated $36,935,603 $57,861,969 

Liabilities. . 

Common Stock oo eck ceceee cc vette eeeeeteteeeeceeesseeeeees $20,000,000 $20,000,000 
NIGTUSACS TSO: gy cccicce, cos shac an visuea oth he nbn badGaden ska bndarton. econ ese ncwetes 15,965,000 16,963,000 
PCOGVUNIES: PVG: oid aie icoat casas tan denecGen, ates 128,066 TSS, 208 
NEURO) LIVGOCORE: psec cocoon. abi Sus cuties alata ae Bet nehagy utes anak OT GAY 324,519 
Interest and Taxes Accrued ooo... ce ccccc oc cccecccecececssceeeeeeeece 169,045 192 271 
WOSOEV CS. iio i totiatl rine tecnctinsuadatat USGS MSY Oh Gann todin legumes 106,643 244,081 

TOtal: Ista bDtliti@S: a.cos. hangs hven eecnamciemiduadaneie. cs $36,935,603 $37,861,969 
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BONDS. 
Sierra & San Francisco Power Company ist Mortgage 5% Forty Year Gold. 
Income Tax Not Deducted. 
Dated Aug. 1, 1909. Callable on any interest date at 110. Due Aug. 1, 1949. 
Interest Feb.-Aug. 1, U. S. Mortgage & Trust Co., New York. 
Sinking Fund, none. 
Trustee, U. S. Mortgage & Trust Co., New York. 
MUL St Be pisces ch pe steeds ee ee eth Seated eaten eee neat as a dee Saya aon, $ 7,500,000 


PAAMICHOTI ZO Ge ccset hoa ee a er le eee ee ph are eas $10,500,000 
Subject to increase by terms of mortgage to $30,000,000. 


Sierra & San Francisco Power Company 2nd Mortgage Forty Year Gold. 
Series A. 6%. 
Income Tax Not Deducted. 
Dated Jan. 1, 1909. Callable on any interest date at 105. Due Jan. 1, 1949. 
Interest Jan.-July 1, Columbia Trust Co., New York. 
Sinking Fund, none. 
Trustee, Columbia Trust Co., New York. - 
CUES UA cis Paes eg ag deuce eee Se cet eae eA cence eces $1,000,000 


PPE TOU ZO hatha eos eh one ao Pas see taste Pn estan ita cieunents Gua set aueal $1,000,000 


Series B. 5%. 
Income Tax Not Deducted. 

Until July 1, 1916, interest payable in additional bonds of same issue at 
option of Company. 

Coupon July 1, 1916, and thereafter payable in Cash. 

Dated Jan. 1, 1909. Callable on any interest date at 105. Due Jan. 1, 1949. 

Interest, Jan.-July 1, Columbia Trust Co., New York. 

Trustee, Columbia Trust Co., New York. 

Sinking Fund, none. 
CUES Ue 10 soe sce ch he sche cata dated eeded tad dau a sdececteae $8,463,000 


PRUE ZOO: scsi er eet esas Punta et ede ate a ieee e ee ceeeeae $8,500,000 


COAST VALLEYS GAS AND ELECTRIC COMPANY. 


Controlled by California Railway & Power Co. 


Organized under the laws of California Mar. 20, 1912. Has acquired the 
Monterey County Gas & Electric Co., which supplied gas and electricity to 
Monterey, Pacific Grove, Salinas and vicinity; stock of Monterey & Pacific 
Grove Ry., which owns and operates 5% miles of electric railway from Del 
Monte through Monterey to Pacific Grove. Company also owns water system 
of Salinas and supplies water and electricity to King City and vicinity, having 
acquired the property of King City Water, Light & Power Co. 

Officers—H. F. Jackson, Pres. & Gen. Mgr.; Geo. H. Whipple, P. M. Hoskins, 
Vice-Pres.; F. J. Blanchard, Sec., Treas. & Aud. 


Directors—Warren Gregory, H. F. Jackson, Frank Kennedy, P. M. Hoskins, 
Geo. H. Whipple. 


Head office, 58 Sutter St., San Francisco. 
Annual meeting, 2nd Wed. in Sept. 


Capital. Authorized. Outstanding. 
Shares—Preferred 7%, $100 ......ccccccccccccccececsecccececeecenseeeeee: $2,000,000 $2,000,000 
Common, S100) ciel pete ek ack 3,000,000 3,000,000 


Note—Preferred Stock is cumulative from July 1, 1913, and redeemable 
at 110. 
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Earnings—Year ended Dec. 31. 


Operating Interest, ; 

Gross. Exp., etc. Net. etc. Balance. 

VT cettes ceetusehos tesa tinea sttet acces $141,176 $ 83,875 $57,301 $38,691 $18,610 
VOT Scotts cacdatecueuueuesesaaanscatearescas 227,895 132,014 95,881 58,985 36,896 
hE a, SSuras one eee rte eee eaten een 254,000 158,430 95,570 60,611 34,959 
DBs eo es att Set ate detess cudstned 232,760 159,108 73,652 " §8,824 14,828 
DOV G- gose docsters as ie eases 254,307 175,673 78,634 08,36! 20,273 

BALANCE SHEET, DEC. 31. 

Assets. 1915. 1916. 
Fixed Capital. sicebei bist tote ee Dawe ieee dines $5,993,968 $5,789,927 
SE oor sis ea ache clad le aerate nga as Ueduauucnunol iden wevees aleees 22,161 22,182 
Account8 Receivable ooo... cece cece cccecasccsccsececceececcsccecescneceee 31,525 32,135 
Discount on Stocks and Bonds. ..................0.2cccceeeccceseseeeceeeeecens 19,222 247,809 
Other ASSOUS) cc ciccccieeerta linea ev erases spte etl nie Bae Raermeeies 34,948 01,934 

TiOtal: :ASSOtS) ccd he eae eee $6,101,824 $6,143,985 

Liabilities. 
Cantal StOCK Snes Oi ic ence Ane Gott tela! $5,000,000 $5,000,000 
Funded Debt .................000.000..000..... eee stam halt cal fics Aura ata a! 900,000 900,000 
Accounts Payable oo... eecccceccecececeeeeeeeee seahelp toast elendle Sade aiys 37,860 39,569 
Reserves uuu... tit Manche Medina sh uhh arti han nee Astana Mea ctaas 3,685 Hd,212 
Other Liabilities 220.0... cece ccec cece cee cccecneccceveneuneeeeceeecees 68,491 70,353 
SoTL) 6 01D (> See nn en gO TR CSO rr ee ee SORE LM ET ts nom Coe 9,788 78,851 

Total Liabilities 22.00.0000 be ind eles Ais oe $6,101,824 $6,143,985 

BONDS. 


Coast Valleys Gas & Electric Company ist Mortgage 6% Gold. 
Income Tax Not Deducted. 
Dated Mar. 1, 1912. Callable at 105 and interest. Due Mar. 1, 1952. 


Interest Mar.-Sept. 1, Mercantile Trust Company, San Francisco, or U. S. 
Mortgage & Trust Co., New York. 


Trustee, Mercantile Trust Company, San Francisco. 


© EG Her | ove bb 61 -qcgmeeeemmne te Omete MED OiA MERIDA Oprienre rr TIE ess eter epee ease NR tec ATS ORE Are AORN RIES $ 900,000 
UIMISSUCM xngccec cies bes cele ceniolie a ckeses cheeks Seas neces Ree a CoE ney ree 100,000 
Reserved for 805 of Additions ooo ccc ccccteeececeseeescecessneeresceesseeeesees 9,000,000 

POUT OLIZEG. Sorc ch cadets ert hao rk ay rece en sc aie se eceetden tee bo asset: $10,000,000 


$100,000 may be issued for full value of improvements when net earnings 
for 12 months preceding equal one and three-fourths times interest on bonds 
outstanding and to be issued. 


On the remaining $9,000,000 directors to fix rate of interest, not to exceed 
6%; can only be issued for 80% of further additions and extensions subject 
to above earnings requirements. 


MONTEREY & PACIFIC GROVE RAILWAY COMPANY. 


Controlled by Coast Valleys Gas and Electric Company. 


Organized under the laws of California June 2, 1893. Owns and operates 
514 miles electric railway from Del Monte through Monterey to Pacific Grove. 


Officers ——_——__———-, Pres.; H. F. Jackson, Vice-Pres. & Gen. Mer.; 
F. J. Blanchard, Sec. & Treas. 


Directors—H. F. Jackson, Warren Gregory, F. J. Blanchard, M. McCants. 
Head office, 58 Sutter St., San Francisco. 
Annual meeting 2nd Sat. in Apr. 


Capital. Authorized. Outstanding. 
SHAT Cig oO eee s ee acec un sanccecceteuea shel cnaaecl cavseusexex Seman eo ceteoedtceades $600,000 $300,000 
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Earnings—Year ended June 30. 


Op. Exp. 
Gross. & Taxes. Net. Interest. Deficit. 
MOU ZS. . eseietnn Pi ea sis eee $41,823 $28,140 $13,683 $14,581 $ 9898 
BOVS. 2th i Sisco Cae ce eee ee 43,307 30,148 13,159 17,231 4,072 
ROVE. | cccictoche th det pois eee steeds 39,942 29,678 10,264 18,151 7,887 
DOV Gs. deeteul cot bese enter acters ate etuecss 34,508 30,526 3,982 18,678 14,696 
TOUGY esata tte ta eee rt. 33,232 29,784 0,448 18,396 14,948 
BALANCE SHEET, JUNE 30. 

Assets. 1915. 1916. 
Road and Equipment 0.2.2.0... cece eect eeeee eee ceeennenereeees $612,660 $612,660 
Workin€ ASSCUS > ccc cose ee aoy che desenstsaluececeaneesee da cetalecuseedtuaeiceloesees 3,899 3,443 
Deferred Debit Items .0........... cco eee ce ccc cece ceceeenee cocceesseeeesecccerseeee 1,863 963 
PYOME And) LISS cn ccel esgic ees ee wee tiee eles See tae crys see eeenh noe cunaeae 28,321 42,969 

TPOURT ASS CES csi scloe siesta ra ati Cue et aedasenk cas meeuyed tee $646,745 $660,035 

Liabllities. 

CAD IT SOCK. xii ccicc sierra eae ete ear i A $300,000 $300,000 

Mortgage Bonds .....................22c.e eee eee Se eee Te Remedy ee RAT Ors 270,000 270,000 

Working Liabilities 22.0.0... cece ceeseeeceseeeseceeeececsseessueeeaees 75,90 89,665 

Unadjusted Credits 2.20.00... ccccceccecceececcceeecece seus censsetrecesereecesceneees 1,204 370 

Total Liabilities 20.0.0. leeccesteeeee eeeceeceeerepeeseeenees $646,745 $660,085 
BONDS. 


.*Monterey & Pacific Grove Ry. 1st Mortgage Gold 6%. 
Income Tax Not Deducted. 
Secured by First Mortgage on all property and guaranteed, principal and 
interest, by Monterey County Gas and Electric Co. . 
Dated July 1, 1907. Callable at 110 and interest. Due July 1, 1937. 
Interest Jan.-July 1, Mercantile Trust Company, San Francisco. 


Sinking Fund, 3% annually of bonds outstanding from Feb. 1, 1913 to 1923; 
4% annually from 1924 to 1937. 


Trustee, Mercantile Trust Company, San Francisco. 


OUEST ass ssc ic cas aa aec sa re cs ecaasa ea ceeancecan soadeacueceacnanteceeeeus cbatesuaeeadee $270,000 
WOU creck ssa ee eee reser ccecminlorastcpuwdacieunst aedicw su ucans tettencateaneceeaeatcoaee 12,000 
SOUPS 0 PU aires ee atcceccea sce en sees cdg etm osand eam scnabbaae conan dacteeed ayaucten 18,000 

AUtHOTiZed ooeccccccsscceccscseccecsecoscsscssesessueseesuecsssussnsesssacssesassassnssnsesessessesaesseesee: $300,000 


*Jan. 1, 1915, and subsequent interest coupons in default. 


UNITED RAILROADS OF SAN FRANCISCO. 


Proposed Reorganization—In September, 1916, a Committee, composed of 
Frank B. Anderson, Chairman, and William H. Crocker, Herbert Fleishhacker, 
I. W. Hellman, Jr., and John D. McKee, submitted to the bondholders of the 
United Railroads of San Francisco a plan of reorganization whereby the prop- 
erties of that company were.-to be transferred to the Market Street Ry. Co., 
which would thereafter be the operating company, and the latter would then 
issue $9,000,000 of its bonds in addition to its $7,098,000 issue outstanding, 
$2,500,000 debentures, $11,000,000 of First Preferred stock, $5,500,000 of Second 
Preferred stock, and $12,500,000 of Common stock making a total stock and 
bond issue of $47,598,000, to take care of the then existing capitalization and 
indebtedness of the United Railroads and its constitvent companies amounting 
to $91,928,100. Each of the United Railroads bondholders was to receive, under 
this plan, 25% of face value of the Market Street bonds and 46% of face value 
of the First Preferred stock for his United Railroads bonds. Pending reorgani- 
zation it was expected that the coupons would be paid in cash. 
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In April, 1917, the Reorganization Committee, in conjunction with a Com- 
mittee representing the eastern bondholders, of which John Henry Hammond, 
of New York City, was chairman, together with the representatives of the hold- 
ers of the junior securities, agreed upon an amended plan which was thereupon 
issued by the Reorganization Committee. Under the amended plan the Market 
Street Ry. Co., or some other company, will succeed to the ownership of the 
railroad property of the United Railroads, and the successor company will take 
care of the existing capitalization and bonded and other indebtedness of the 
Market Street Ry. Co. by the issuance of the following bonds and stock: 


$3,000,000 additional Market Street Ry. Co. 5% bonds, making a total 


OUUStANGING ASSUS OL icine cciete AS facia eee Ate cette dard een i eeawan tds $10,098,000 
INOW O56 DOTS easiest ha heehee ore e tales autre awiecte ele water erae tetas See 15,666,000 
First. Preterred: Stock cccoence en ck P ececeee tn etree ol eee ots daa oy ceded dd aad ek 1,968,000 
Second Preferred sStocK 2......... 0... ccc eee cc cceccccececcaccaeccececececeucessteeeeceeacecersease 6,000,000 
(POMMTNOIE SSLOCK «22: eica38 tien Stier tau rh sae ot ackendel taught ts nye eee eames 14,000,000 

TO UB ie acni te he ecatet accel Moe cp aadeea le bachnee Aas aed een stan an deere aster ee csen $47,732,000 


Under the amended plan the United Railroads bondholders will receive 
66244 of their claims in new 6%. bonds, 814° in First Preferred stock and 33°7 
in Common stock, a total of 108°, the additional 8°7% representing the coupons 
of their bonds for a period of two years. 


Controlled by California Ry. & Power Co. 

Organized under the laws of California Mar. 4, 1902. Controls and operates 
274.72 miles street railway in San Francisco with line to San Mateo. Overhead 
electric trolley with exception of 14.7 miles cable on Castro, Powell, Sacra- 
mento, Clay, Washington and Jackson streets. 


Owns the following shares: 


Shares Shares Par 
Name of Company. Acquired. Outstanding. Value. 
Market St. RailWay Cow... cece cecceeeeceeceeceeeeees 186,169.11 186,170 $100 
Sutter St. Railway Co... cel ceccce cece ce ecese cece eeeeee 20,000.00 20,000 100 
Sutro Railroad CoO. oo... ccc cece cece eee eeeeee ee ecee 23,066.00 23,108 10 
San Francisco & San Mateo Electric Ry. Co. ...... 10,000.00 10,000 100 
Total -SHATES: oiccco nek cweliniea was 239,235.11 239,278 


For map of property, see insert. 


Officers—Jesse W. Lilienthal, Pres.; Thornwell Mullally, Asst. to Pres.; 
Wm. von Phul, Vice-Pres. & Gen. Mer.;: George B. Willcutt, Sec. and Comp- 
troller; A, M. Dahler, Treas. 


Directors—J. A. Buck, Washington Dodge, A. W. Foster, Benj. S. Guinness, 
Jesse W. Lilienthal, J. C. MeKinstry, A. H. Payson, H. T. Scott, L. S. Sherman, 
Wm. von Phul, Geo. B, Willcutt. 


Head office, 58 Sutter St., San Francisco. 
Annual meeting in Mar. 


Capital. Authorized. Outstanding. 
Common, $100: icon is eee nade Raia eae eeiced ake $18,800,000 $17,948,600 
Preferred 4% Cumulative, $100 oo... eee 20,000,000 20,000,000 
First Preferred 7% Cumulative, $100 wu. 5,000,000 5,000,000 


All income above 5% on Common Stock must be applied to betterments 
or Sinking Fund. 


Dividends—First 7° Preferred, Semi-annually, 7S per annum from Feb.. 
1909, to Feb., 1914; none since. 


Preferred, 1902, 1.2%; 1903, 2.4%: 1904, 3%; 1905, 3.86¢: 1906, 3.6%; in 
full to Sept., 1905, and 25 ¢ in scrip; 1913, 19%. No dividends since. 


Common, Mar., 1906, 1.59¢; half cash, half scrip. 
For Franchises see Section 3d. 
Earnings and Balance Sheet for year ended Dec. o1, 1916, not obtainable. 
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STATEMENT OF INCOME YEARS ENDED DEC. 31, 1915-JUNE 30, 1916. 


Operating Income: 1915. 
Passenger Revenue .0..........ccccccccccecceseccessceeseesscecsecensecesseeeses $7,939,908 
Other Operating Revenue 02.00... lee ceee cece cece ee eee 63,929 

Total Operating Revenue ............. eee cneeeee $8,003,837 

Operating Expense: 

Maintenance of Way and Structures................0...00........ $ 569,451 

Maintenance of Equipment ..............000 cece ecec ce eeeceeeeee 387,642 

Transportation ExpensSeS  ...0.0............ccccccccceeccccecececccceeeeeees 3,032,957 

General EXpenSe@S 0000........cccccccccceseccecccaceececececevecccecenevenecece 594,336 

Total Operating Expense 200.00......0.ccccccee ccc ce cece eceeeeee $4,884,386 

Net Operating Revenue 020....000 ol cce ec ccccce eee ce eeeeceeeessaneesens $3,119,451 

TAXES: corse teats lid enna ck ald Belo 8 ct na ada IA a 508,650 

Operating Income ooo... lec ecccceeccceeceecceeceeees .....$2,610,801 

Non-Operating Income: 

Miscellaneous Rents o.oo... ccc cccceeceecceececseenseseceeeeees $ 10,423 

Dividend Income ...................0.0.cccccceeeeececeeeeeeeetteeseeceees ee 300 

TIVE OT OS «secs efor st ercaect ee scat tig tal al ei Ones een ences tenn Sis ta 40,841 

Sinking Funds earnings.............000...ccccccecceeeccececeeccceecceceeeece 164,747 

Miscellaneous [mcomMe 20000..0.00o. ecco ee cc ccccccecceeecceceecaceceeees 7 

Total Non-Operating Income .....0000............cccccc cents $ 216,318 

Gross INCOME 00... ce cece ccc cece eee ce ccc ceeecceseaeenees Sosy eases $2,827,119 

Deductions from Gross Income: 

Rent for Leased Roads 2000.0.....00....ccceee ccc cececcececeeccceceeeceeenes $ 176,400 

Miscellaneous Taxes 2.......occccccccccccccccccccccccceeeceecevesccessenesse 7,350 

Interest on Funded Debt ..0000...0...000.00coece cece cece cee cee 1,727,089 

Interest on Unfunded Debt -00000.000 oe eeeee eee 143,926 

Miscellaneous Interest ........... mea aeie Shite pantie ere cetttens atte atthe cae 

Amortization of Discount (Net) on Funded Debt........000 20000...... 

Total Deductions 02.0.0... ecco ceccccecceeeceeceeceeeeee ees $2,054,765 

INGG “UNCON? setlists ottecen eae ee ieeeat cars encea ee Dai Lado $ 772,354 

BALANCE SHEET, JUNE 30. 

Assets. 1915. 
Railroads, Properties and Franchises ......................:...05 $82,476,060 
Trust Equipment .0000000.00.0e eee. Bh ed boat es dc lock nS 940,468 
Mortgage Sinking Fund 2000.0.0....00000 ccc cec cece eeeeceece eee eet e noes 2,097,916 
Investments in Securities 22.00.0000 cic cec cee eee ceeeeceeceeet scene 316,935 
Fund for Ferries & Cliff House Rv. Bonds......... Ri shee: 10,000 
Fund for Acquirement of Outstanding Stocks of Under- 

FV INE “COMMANICS «oils ota lina) te coe teats 1.834 
Materials and Supplies ..........00...cccc cece cece cee ccc ec ceceenseeeceseee eens V88,665 
Insurance Paid in Advance 0.00.0... .cccccc ccc cee cc eeces cre eet ee se nents 14,449 
Os Ct 6 eee ai tenn a nena ie eta OR rs Ose ke Re OPN CR CR 215,064 
SpeCIAP DevOsits: ‘secure eee” «6 Sada lee 
Bills: Receiva le oiccsi ee ses  eee 421,100 
NOTES: ECEIVADIC: ‘scclG orci ge Detain e eitetea nl, nadie able 
AccountS Receivable ooo... ccc ccc cecc ccc eccceceecceee cecesecceceaee 217,164 
Accrued Interest 22.0... ccce ccc ecccccceaceceuececceeeececeesceeeseenecees 42,026 
Discount on Funded Debt .0..0..0.000000.c.ccccc cece cccceececccccccenee eens 0 nese et eecees 
Unadjusted Accounts .........0...0...... AI Wat oct eh RB elt 28 cle Pie 04,120 


Total ASSCES ooo ccccccceececccccceeceteenecteceeessesseee 1. GS 1,095,801 
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1916. 
$7,692,258 
59,485 


$ 550,046 
371,561 
3,353,488 
630,139 


$4,905,234 


$2,846,509 
508,800 


$2,337,709 


$2,516,234 


$ 176,400 
7,200 
1,604,026 
250,625 
487 
TLT58 


$2,119,496 


$ 396,738 


1916. 
$81,380,270 
860,468 
2.172,870 
104,037 
10,000 


1,834 
511,965 
15,279 
181,409 
50,212 


261,268 
44,yor 
804,823 
61.099 


$87,126,410 
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Liabilities. 1915. 1916. 
CADIL Al SOC Kista er oes oe aia na amen $42,948,600 $42,948,600 
Mortgage .BOnds hdc eee ee ee esas, en 36,395,000 36,152,000 
Equipment Trust Notes and Certificates.........00000. 360,000 280,000 
5% Promissory Gold Note  .00.0.....0.....cccecceccce eee ccecee ce ceeeeeceneeees 1,000,000 1,000,000 
Income Deferred Notes. ..........02...000...0.:cccecececcecceeeecccenseces oeeeees 740,000 740,000 
Cal. Ry. & Power Co.—Notes Payable................00...0.......0.. 1,925,000 1,925,000 
INOCOS. PAV ADIC oslo cecds eh eres ten tee dat sete ameet te reuadens 70,182 15,120 
Accounts Payvavle: vceiccscw be nA ce ade 451,880 397,212 
Salaries and Wages Payable 20.0... cece cceece econ sees 135,431 97,746 
Interest on Bonds—Due and Unclaimed............................ 48,430 48,190 | 
Interest and Taxe@8 oo.c.cei ccc ccc cece cece ccesceccecee setecesseeceececceeuee 679,480 644,356 
Deposits Received and Unredeemed Tickets.................... 63,903 62,579 
Reserves: For Mortgage Sinking Funds  ..........00..00000... 676,414 477,497 

For Acquisition of Stock of Underlying Companies 1,834 1,834 

For Depreciation 220......o cece cee ccccceccenecceeececececeneenees 880,990 956,497 

For 1916 Adjustment of Power Account. Sierra 

& SS. POW er CO icine esse, | ae 109,169 
Profit and Loss—Surplus 000000000000 ..00.02c cece cece cece eeceeseceeeceee 1,018,657 1,270,€10 
Total Liabilities 2.0... ceeeceeeeeccecseeeeeees $87,395,801 $87,126,410 


Note—Company has contingent liability as guarantor of the following 
bonds: San Francisco Electric Rys., $1,416,000; Gough Street Ry. Co., $45,000. 


BONDS OUTSTANDING. 


Int. Due. Outstanding. 

April 1, 1917. 

Market Street Cable Ry............00000000000000.. lie aetee Suapees 6% 1916 $ 1,800,000 
Ferries & Cliff House 2.0... cee cecceeeceeees 6% 1916 400,000 
Omnibus Cable Co. ooo... cc ccc cece cc ee ceceeesccseneerees 6Or 1918 1,971,000 
BUULOR DCCC irc ccedesteeetcthe, ecole et ee ee 5% 1918 1,000,000 
Market St. Ry. First Comms... occ. ec eecsesceceeeeeees 5% 1924 7,053,000 
United Railroads 2.0... ccc ccccceececeescesceeseneeseres 4% 1927 23,542,000 
TOtal BOWS iis cick icedeait scarica dav as as po ieised ves ces nbaguhtaiaaaeteseedet ae eacavaaaiiage len $35,766,000 

UBIO: Ti. ee -INOUGS shih se 2s ar acces ees sativa yit ead ce weet nas NiOelen ueenaseeat ees: $ 1,000,000 
Equipment Trust Gold Certificates 00.0.0... cleicccccecceccceccececcecceevereccaneess 100,000 
Cal. Railway & Power Co. Notes... eee ceccescenereceecessereeees ee 1,925,000 
Trustee: Certificates cisco int ae ee erate ula eileen aden ately 180,000 
DOUG] NOUCS. a a.cs nse eps peti edgier ttn leases ie ae eas deen uetyen eet $ 3,205,000 


BONDS. 
As of Apr. 1, 1917. 
Market Street Cable ist Mortgage 6%. 
Income Tax Not Deducted. 
Purchased by syndicate and foreclosure proceedings commenced and 
pending. 


Secured by Mortgage on railroad lines, including track, depot grounds, 
building, machinery, rolling stock of all kinds and other equipment ordinarily 
used in operating the railroad and tne corporate rights, privileges and franchises 
of said Company pertaining to said road. 

Dated Jan. 1, 1883. Due Jan. 1, 1913. $1,800,000 extended to Oct. 15, 1916. 

Interest June-Dec. 15, Company’s office, San Francisco. 


Trustees, Oakland Bank of Savings and D. A. Bulmore, Oakland. 


Extended: to.-Oct, 155 1016 ooo sc cidavet cee eld sal sansa oycctasve palace Lake scsi Sestiaces $1,800,000 
CANCO ICG. eicect enc ieccreshc tap sdoenutenig gies ee eae ae ee th aaxe ec ededoucesl teehee adussGcuse uate Gut 1,200,000 
PACNOYIZCG) pees ot a etet ett aie tetas ot lee canada teense $3,000,000 


Google 


CORPORATIONS 283 


Ferries & Cliff House Raliway 1st Mortgage 6%. 
Income Tax Not Deducted. 
Purchased by syndicate. 


Secured by Mortgage on real estate, rights of way, easements, franchises 
and privileges, rolling stock and equipment, shops, buildings, machinery, im- 
provements belonging to the Ferries and Cliff House Railway Co. 


Dated Mar. 1, 1889. Callable as a whole at 10144. Due Mar. 1, 1914. Ex- 
tended to Dec. 31, 1916. 


Interest June 30-Dec. 31. Company’s office, San Francisco. 
No Sinking Fund. 
Trustee, Union Trust Co., San Francisco. 


Extended to Dec. 31, 1916.0... ccecceceeeeeccssscnccsccesssscceceeseccscececccesetoces-§ 400,000 
CCRT COLT COS aie ses ed ches we chemeeomce scree aaa Garttasi ox dowenteussnad gush cecotah aad Saeed see: 250,000 
PRU CIOL Od ce san cast eeccnleaee caves ceehnn does acacia betavess aca tecatenuaaveaes a eeesoseee sete wiarsness $650,000 © 


Omnibus Cable Railway 1st Mortgage 6%. 
Income Tax Deducted. 


Secured by Mortgage on railroad lines, including tracks, depot grounds, 
buildings, machinery, rolling stock of all kinds and equipment which may be 
used for operating the railroads, and the corporate rights, privileges and fran- 
chises pertaining to said roads; also sundry real estate owned by the Company 
or acquired for the permanent use of its railroad lines. 


Dated Apr. 2, 1888. Not callable. Due Apr. 2, 1918. 

Interest Apr.-Oct. 2, Company's office, San Francisco. 

Sinking Fund, commenced Apr. 1, 1898; 1898-1902, 2% of outstanding bonds 
annually; 1903-1907, 4%; 1908-1912, 6%; 1913-1917, 8%; to be loaned or in- 


vested by Directors; interest or profits on Sinking Fund need not be held in 
fund. Not paid to Trustee. 


Amount in Sinking Fund oo.0.......0.0c.cc.c cc cceeececeeeececeececeecececeeeeeee Riss aicres bes tachi toes 1 $1,772,889 
Trustee, Union Trust Co., San Francisco. 

CUT CST AI sa ee sl ae ido osteo ena1s Soe oots atone sac eth le $1,971,000 

In Sinking Fund and Company Treasury 20.0....0...00.0.. 000 .cccecccesecececeseeeeeccseeeeeeces 29,000 

Au thoriged gate vise teased be, Scien cates eee et cae $2,000,000 


Sutter Street Rallway 1st Mortgage 5%. 
Income Tax Deducted. 


Secured by Mortgage on rights of way, easements, franchises, railroad lines, 
rolling stock, equipment, real estate and buildings and other improvements 
thereon, and all personal property of every kind acquired by the Sutter Street 
Railway Co.; and real and personal property subsequently acquired by the 
railway company for the permanent use of its said railroad lines. 


Dated May 1, 1888. Due May 1, 1918. Subject to call after May 1, 1908, at 
the rate of $50,000 per annum in numerical order, commencing with No. 1. 


Interest May-Nov. 1, San Francisco. 


Sinking Fund, commencing May 1, 1908, $50,000 per annum from Net In- 
come, to be loaned or invested by Directors, not paid to Trustee. 


Amount in Sinking Fund Apr, 1, 1916... ee cece eeenneeececeneenensenenens $399,901 
Trustee, Union Trust Co., San Francisco. 
Authorized and Outstanding ccs eel a cae $1,000,000 


Market Street Railway 1st Consolidated Mortgage 5%. 
Income Tax Deducted. 


Secured by Mortgage upon the railroads and railroad lines, fncluding 
rights of way, superstructures, tracks, buildings necessary to or used in the 
operation of said railroads and lands whereon the same are located, rolling 
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stock, equipment and machinery pertaining thereto, and all other property, 
whether real, personal or mixed, belonging to the Market Street Railway Co.; 
also corporate rights, privileges and franchises pertaining to said Company. 


Dated Sept. 1, 1894. Not callable. Due Sept. 1, 1924. 
Interest Mar.-Sept. 1, Company’s office, San Francisco. 
Sinking Fund, $160,000 annually, commencing Sept. 1, 1918. 
Trustee, Union Trust Co., San Francisco. 


Bonds: “Outs tamed (ie coves cece ce ccececscecesscoraseee neces ie slack ssc ada tect eels $ 7,053,000 
WANG OLICO oiers lessees eh te ee at ee Ms oe wan ene at ane ea 243,000 
Bonds in Treasury or Sinking Fund... elec cceceescccceccencsecesseccceseeecees 45,000 
Reserved for Underlying IS8ueS 000... i.e cece ccceceeeceeececssnsneeceseseceecsseceneees 6,250,000 
MV TUVS SCC 5 heey rtd ia ate wineutg ca cet AR rae ice selene nade is eatin eeaas Oa cae tehe Anata 3,909,000 

PUTICIIOEIZO GS «bosses teens sea anasveredelles tencuxaatedoaduttheichGiauvtaacdeteercuaubieste $17,500,000 


*United Railroads General Mortgage 4°:. 
Income Tax Not Deducted. 


Secured by Mortgage on franchises, rights and privileges, railroads and 
rolling stock, including tracks, rights of way, depots, shops, car and engine 
houses and other buildings and structures belonging to the Company with 
real estate and improvements thereon and all and singular the personal prop- 
erty of the Company of whatever kind and nature and wherever situate, includ- 
ing shares of capital stock of various railroad companies owned by it. 


Dated June 7, 1902. Not callable. Due Apr. 1, 1927. 
Interest Apr.-Oct. 1, Company’s office, San Francisco or New York. 


Sinking Fund, 2% of gross earnings, but not less than $100,000 each year, 
beginning Jan. 1, 1905. 


AMOUR 11 SI Kinge 3 Fun) oyeicoctihedascccccvenacetdsecaccacteu saved seaadeuh Snaveutowneedactdawdueven Cehatdeseeye $80 
Trustee, Union Trust Co., San Francisco. 
Bonds: Outstanding 2.2.6 es ee es $23,542,000 
Bonds in Treasury or Sinking Pund...n..... eles cece ceeececeee ceseceeccecceeecees 362,000 
Retired by Sinking Fund and Cancelled...............0...ccccccccccceccccecceecececteeceeeceee 1,505,000 
Reserved for Underlying Issues . ........... ee er ee eee eee 9,866,000 
PUIENOFIZEG. croe keel eceperactlcs cusses tic aut eet Atelectasis en $35,275,000 


Oct. 1, 1916, and subsequent interest coupons not paid. 


NOTES. 
Income Tax Deducted. 


Dated 1906. Interest 567. Callable at par after five years. Due Feb. 1, 1916. 
Authorized and Outstanding oo... cece cscs cnecceeeecscecececcescecssmsecececessesenns $1,000,000 


United Railroads of San Francisco Equipment Trust 6° > Gold Certificates. 
Income Tax Not Deducted. 
Guaranteed both as to principal and interest by United Railways Invest. 
ment Co. 
Secured on eighty “pay as you enter” cars costing not less than $500,000. 


Dated June 15, 1910. Maturing $50,000 per annum from June 15, 1911, ta 
June 15, 1918, inclusive. 


Interest June-Dec. 15, Union Trust Co., New York. 
Trustee, Union Trust Co., New York. 


OOVEUS CE i ho ra tila Shs, Be Vag i acne, Sr uhn gee Naan hank an dal gums es yannebegaante cee Oba $100,000 
ReGeCHiCd *s9fen nual Genie or tiisiat Gets conte eeawedl ee eae IA Te eT Ee Tee 300,000 
PRUIUNOPI ZO: sense Gi oe sec ee gress th Gira ys okie ie Oa ne ee cet pes lia $400,000 
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7% Promissory Notes In Favor of California Railway & Power Company. 
Income Tax Deducted. 


Dated Dec. 23, 1912. Due Dec. 15, 1913. 


UCSC Ny sascha esac oe Gace mecca a aes eso eee aera ua Me deah tee sae $1,925,000 
FROUITCG)) fel hones as optebcacucte sacs esas Rees aad seeiteeds Wea eae es eee Deedes 75,000 
POUTNOTI ZC 58 Or oda ss ssa open cdssa aetna tame sadeset ema da ye ctlia te tiara ence sae los $2,000,000 


Trustee Certificates 6%. 
Income Tax Not Deducted. 


Guaranteed, principal and interest, by United Railroads. Secured by 65 
standard P. A. Y. E. cars. 


Dated July 1, 1912. Due $30,000 per annum, July 1, 1913-1922. 


Interest 6°, per annum, Jan.-July 1, Anglo California Tr. Co., San Francisco 
or E. H. Rollins & Sons, New York. 


OUtSCandIn chi vig case acahercsiiet eee SNe ya Ant ces seen sue ethos heats et $180,000 
FECGITC tesszeconccar areata tee eve tenancy to icc eecsneemete alee ok lt hut ead ea hldawtee bald apadesiocs eres 120,000 
PU COT IZ CG secs cesses ottets pose wdiden sus. sarees cee onsen ceee ase ceeyae eam ese ches Pees $300,000 


GOUGH STREET RAILROAD COMPANY ist MORTGAGE 5%. 
Income Tax Not Deducted. 
ruaranteed, principal and interest, by United Railroads of San Francisco. 


Secured by Mortgage on franchise and railroad, and all real and personal 
property of Company. 


Dated Nov. 1, 1910. Callable as a whole at par and accrued interest after 
May 1, 1911. Due May 1, 19382. 


Interest Mav-Nov. 1, Company's office, San Francisco. 


Sinking Fund, commencing May 1, 1924, and annually thereafter, $5,006 
shall be deposited with Trustee for reinvestment as directed by Company's 
Beard of Directors. 


Authorized and Outstanding 220000000000. ecc cece cece ccce ce ccc ecee cee cesta seeteereceseretenees $45,000 


VENTURA COUNTY POWER COMPANY. 
Oxnard, Cal. 
Organized under the laws of California in 1906. Consolidation of Ventura 
Water, Light & Power Co., Oxnard Light & Water Co., and Santa Paula Electric 
Co. Furnishes electric light, electric power and gas to Ventura. Oxnard and 


Santa Paula; electric light and power to Camarillo, El Rio, Piru, Fillmore, 
Sespe, Saticoy, Montalvo, Hueneme, Oxnard and Ventura; water to Ventura. 


Life of franchises extends fifteen and more years beyond life of bonds. 


Officers—G. C. Ward, Pres.; F. W. Hunter, Vice-Pres. & Gen. Mer.; J. A. 
Driffill, Vice-Pres.; O. V. Showers, See.; L. 8S. Lothridge, Asst. Sec.; A. N, 
Kemp, Treas. & Compt.; C. P. Staal, Aud.; C. D. Benz, Pur. Agt. 


Directors—-E. R. Davis. J. A. Driffill, W. E. Dunn, F. W. Hunter, L. S. Loth- 
ridge, A. N. Kemp, G. C. Ward. 


Head office, Oxnard, Cal. 
Annual meeting 2nd Sat. in June. 


Capital. Authorized. Outstanding 
PERCE OM! secret nes iG ole e sles Sel acleey sat ace Gu namslssuar enw cududewekectovewcsks $1,000,000 $350,780 
COTTON: Serial srs oscars estas hse Rs eaten seine ants 1,500,000 706,069 
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Earnings—Year ended Dec. 31. 
Op. Exp., 
Deprecia- Interest, 
Gross. tion, etc. Net. etc. Surplus. 
VOT eee cost eeideteci el eee $231,567 $145,113 $86,454 $65,174 $21,280 
DOG sare cdsi toad suiataacesceoucetecaiusuies 213,335 161,609 51,726 63,632 *11,906 
jE 1) IS eee Ne Oe ne RN er net 220,892 137,987 82,905 61,161 21,744 
TPO a eece adi cata bon ee dente BUS GUD 152,871 75,764 06,958 18,806 
*Deficit. 
BALANCE SHEET, DEC. 21. 

Assets. 1915. 1916. 
Plant, Equipment, Franchises and Rights of Way................ $1,979,162 $2,009,441 
TREASULY. S@CUPIUIES: \.csc.ce ce ccsees cco oaks aces toeat Wi ees nce aiuto 625 1,625 
OB =o amnetee es reek OP OTT ENS oa Wo Rete ORES AE er tee TERED SEN? RA a 4,071 3,003 
Notes and Accounts Receivable... eee cececceseeeececeeeereeee 28,416 46,181 
Material and Supplies ......c cece cece cee cess ceeeeceeeees eeeeece 15,842 26,247 
Prepaid: Ex Peuses: “cuicsctecstshece tc octes ats osepen a ates ea eadas yeaa iets 1,913 
Deferred: CHAT LCS cccctiveeecenisuaee cetera tues eee aaieenstaaeleie 16,281 15,027 
Discount on Stock and Bond 00000000... eee cece cece eeeeeee cence 213,932 56,506 

TOtal ASSOt Ss ncicoieiccsiiecded carts iccaaseesecroascetsicieeaeceentoessiden Pe pCO Oso oD $2,159,943 
Liabilities. 
Preferred. Stoke accccnwecndesisese bantidescd ededoceceshowtlalachacuasaiedeeuoanios $ 350,780 $ 350,780 
COMMON: SUGCle- thc eto hac ace nd elas Reals eee 706,060 706,060 
DOU GS iacseicecase ee ce ee te rei aeeae oe ete 905,000 887,000 
Accrued Interest and Taxes 0000.......ccccccecccecceeccecccceccccecceteeccneeeees 10,472 10,747 
Notes and Accounts Payable 220.0... cece eeeee cece ceeeeecneee (3,007 145,844 
Reserve for Accrued Depreciation 0.0.0.0... eee eeee ee 50,106 56,579 
MiASCOIISMCOUS: © cecccccdsecciciccent tics sean tasengin ah eden Seataeccacvecal dtnss 112,043 921 
SIP UNS sciences actecy se eecesd eso rs a et Vestnw nash Ganseaeazs accasiawies SEAS fee Aves 
SOUT DUS. seh eccandeetere tt end eea shea ae ca earer a Rete eee 29,865 2,012 
Total Lola bilities: csccecicirsnceesctescdecanssiadiiacaiesceieeeecess $2,258,829 $2,159,943 
BONDS. 
Ventura County Power Company ist Mortgage Sinking Fund Gold 6%. 
Income Tax Deducted. 

Dated Nov. 1, 1906. Due Nov. 1, 1936. 

Interest May-Nov. 1, Los Angeles or New York. 

Sinking Fund, commencing Nov. lL, 1911, 2% of bonds outstanding. 

Trustee, Title Insurance & Trust Co., Los Angeles. 

OUtSEAn GIN ies either ic es Ca lah etic $ 88&6,000 
Tlele AM ROARS UL <ses oi sce eee ceresecsa slots devia ee hws eset geese teeta eee 1,000 
PROUITOG: cos fienct scents cceteaa hia ea Gay danage rue Rsaat Cuneo eect santa Weniea cam arcana cies 113,000 

POUCHOTIZ EC. sc. cccctetiteesnca ce oo ae sesh ts seca eedaas sane eene be icead nodes Dadeweereatenceniens $1,000,000 


VISALIA ELECTRIC RAILROAD. 


Organized under the laws of California Apr. 22, 1904. Operates electric 
railroad connecting Visalia, Farmersville, Exeter, and Lemon cove, Naranjo and 
Woodlake. 


June 30, 1915. Miles. 
Single track owned and Operated... ccc ee ceee ce eeneceeeceeecseceecccececcoseeseceeceeacees 27.54 
Single track operated under contract (NOt OWNE).... eect eee cececeeoeeeeees 10.75 
Sidings and turnouts owned and Operated... esece esse ee ssesseesseesseserenecesseesones 4.64 
Sidings and turnouts operated under contract (not owned)... cl eeeeeccee 5.88 

2) 9 Meer nr Pe been en te tei Pee aes POE EP Re nee aes ome PT td tae pt a Ceo PA TEe 48.81 
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Officers—Paul Shoup, Pres.; R. P. Scherwin, Vice-Pres.; H. A. Culloden, 
Sec, & Aud.; M. S. Wade, Cash.; F. W. Webster, Gen. Mer. 


Directors—H. A. Culloden, T. O. Edwards, W. F. Herrin, R. P. Schwerin, 
Paul Shoup. 


Head office, Pacific Electric Bldg., Los Angeles. 
Annual meeting 2nd Wed. in May. 


Capital. Authorized. Outstanding. 
SHAreS, 9100) sie ues nie cede eee: $1,000,000 $24,000 
Earnings—Year ended June 30. 
Op. Exp. 

Gross. and Taxes. Net. Interest. Deficit. 
| LS 2 : Caaa ne cee nets ene one RE ae ee oe for $98,164 $93,174 $4,990 $83,403 $78,413 
AOS codes teed astececicns aieedtsben tenets 98,957 91,954 7,003 89,301 82,298 
REG: | ossckiaen edt aod oes tenete et aedeaaks .. 84,034 $3,925 109 94,305 94,196 


VULCAN FIRE INSURANCE COMPANY OF OAKLAND, CALI- 
FORNIA. 


Organized under the laws of California Aug. 22, 1910. Conducts a fire 
insurance business. . 


Officers—J. F. Carlston, Pres.; E. S. Wangenheim, lst Vice-Pres.; R. M. 
Fitzgerald, 2nd Vice-Pres.; E. D. Bothwell, Treas.; Arnold Hodgkinson, Sec.; 
B. E. Cotton, Asst. Sec.; H. B. Keith, Mgr. 


Directors—Alden Anderson, J. F. Carlston, Wm. Cavalier, J. Y. Eccleston, 
R. M. Fitzgerald, Herbert Fleishhacker, Stuart S. Hawley, J. H. King, J. P. Max- 
well, J. W. Phillips, W. T. Veitch, E. S. Wangenheim, C. H. Wente. 


Head office, 14th St. & Broadway, Oakland. 
Annual meeting 3rd Wed. in Jan. 


Capital. Authorized. Outstanding. 
Saab ote -yamme 2 BU Maer ns Bene ne ner etree OPT erste Bren En va RR ee $500,000 $500,000 
BALANCE SHEET, DEC. 31. | 
Assets. 1915. 1916. 
Cash in Banks and Office... cece eee eeeeceeees $ 116,301 $ 103,600 
HOndS© -sentusoes eee eee das ed aimee eee See O10 374,243 
First Mortgage Loans ............ccc ccc ccc eeeeeccccceeecceceeeecceeceneereccees 565,003 421,064 
Collateral. Ts08Sccccciesclsicastiatipads tease theses ne tenie aes aes 50,000 150,000 
Premiums in Course of Collection oo... eee teee eee 29,220 47,741 
Accrued Interest (Not Due) .2......00.....0.00o oc ce ec cee ccc ceeeeecee cee neceee 13,958 9,986 
Total Assets 2.0.0.0... etae les teh a cas amb td tS oot Oates, $1,018,127 $1,166,634 
Liabilities. 
CAPital” StOC Ke. sgecsctacelebecst cca dente oe eth ease addon eel eae raasendea $ 500,000 $ 500.000 
Re-Insurance R@S@rve ooo... ccc ccc cece ceeeceentecceeseeseecsceeceneecceteeeces 84,029 136,933 
Credits to Agents and Brokers................ccee cece cece ce eeeceeeecee eens 6,305 10,513 
Reserve fOr Taxes scccescecccls ccc scckcedeictadel cbeechateiveieletaascebed ene 2,403 4,868 
TGOS@OB: WP AI 25sec get ese 9,264 132208 
Nts ST LUG: feces eater eat Siena ei REA fre oak alate Smet 416,126 428,527 
Dividend ReS@ry © ccixcseicicdese sey, Sececte sen ereeaei aes a ett taaaeeat 12,500 
Total Liabilities 200... cee eeccneeceeeeereeeess DE,OL8,127 $1,106,634 
Surplus: to Policy WOlGers tence eae ane sienes: $ 916,126 $ 928,527 
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WEED LUMBER COMPANY. 
San Francisco, Cal. 


Organized under the laws of California, Feb. 24, 1903. Owns over 50,000 
acres white pine timber land, also saw mill, sash and door plant and box fac- 
tory, costing over $1,250,000, and townsite of Weed, Siskiyou County, Cal. 


Officers—E. H. Cox, Pres.; S. O. Johnson, Vice-Pres.; J. M. White, Treas.; 
H. Nathan, Sec. ° 


Directors—E. H. Cox, W. S. Davis, Herbert Fleishhacker, M. L. Gerstle, S. O. 
Johnson, R. A. Long, A. F. Morrison. 


Head office, Crocker Bldg., San Francisco. 
Annual meeting 1st Tues. in May. 


Capital. Authorized. Outstanding. 
BAKES SOD) stots ionic ceo ae a cease pacseneredeeeaee ese naueens $2,000,000 $1,950,000 


BONDS. 


Weed Lumber Company ist Mortgage 6% Serial Gold. 
Income Tax Not Deducted. 
Secured by 1st Mortgage on all the property of the Company. 


Dated Oct. 1, 1910. Callable at 102% and interest. Due $50,000 semi-an- 
‘nually May-Nov. 1, from 1911 to 1922, inclusive. 


Interest May-Nov. 1, First Trust & Savings Bank, Chicago. 


Sinking Fund: Company must deposit with Trustee $2.50 per thousand 
feet log scale for al] timber cut. Bonds retired as above. 


Trustees, First Trust & Savings Bank and Emile K. Boisot, Chicago. 


OUESUAN CI 22238 og be ea ta tetera ate cite atl arel ca ais cetetscea ona eed nth ee aes A $ 600,000 
ROU OU eect teatle a eee het alse el hcaner oth th aimee aera aentcaaes Rockit nciautinsha sins Mics 600,000 
PUT ON ZO ace sesso testo ds citens wes nact aicsacecn sce eocranne, eet tats aeticath eso $1,200,000 


WEST COAST-SAN FRANCISCO LIFE INSURANCE COMPANY. 
San Francisco, Cal. 


Organized under the laws of California Feb. 8, 1915. A merger of The West 
Coast Life Insurance Co. and the San Francisco Life Insurance Co. Conducts a 
life insurance business. 

Officers—C. O. G. Miller, Pres.: F. V. Keesling, 1st Vice-Pres.; Victor 
Etienne, Jr., 2nd Vice-Pres.; Charles W. Helser, Sd  Vice-Pres.; Gordon 
Thomson, See. & Actuary; Bernard W. Ford, Treas. & Asst. See.; George F. 
Limback, Asst. Sec.: W. R. Cluness, Jr.. Medical Director: M. O. Austin, Asso- 
ciate Medical Director. 

Executive Committee—G. PD. Clark, Victor Etienne, Jr., Geo. U. Hind, John 
A. Koster, A. J. Merle, Geo. Allen Moore, T. C. Tognazzini. 

Finance Committee—Victor Etienne, Jr.; T. C. Tognazzini, W. B. Reis. 

Directors—L. P. Behrens, Benjamin F. Bledsoe, M. J. Brandenstein, G. D. 
Clark, Frank P. Deering, J. M. Etienne, Victor Etienne, Jr., Bernard W. Ford, 
H. T. Harper, Geo, U. Hind, Henry A. Heilbron, Charles W. Helser, FE. J. Holt, 
Francis V. Neesling, John A. Koster, A. J. Merle, C. O. G. Miller, Charies C. 
Moore, Geo. Allen Moore, W. O. Randolph, W. B. Reis, V. J. A. Rey, E. D. Roberts, 
Alfred Seale, A. W. Scott, Jr.. Gordon Thomson, T. C. Tognazzini. 

I{ead office, The West Coast Life Bldg., 354 Pine St. 


Annual meeting 1st Thurs. in Apr. 


Capital. Authorized. Outstanding, 
POS. Gu errs a ee ae eg pea Nereis teeta aaet eG, Cassel ae $250,000 $250,000 
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FINANCIAL STATEMENT, DEC. 31. 


Income. 1915 
Premiums (Less Reinsurance): 

OOP Y= 656 hie he teh ce tale Menard eG A ania See he eh Nee hu $ &63,738 

1 be LE" 6 os FG Ee en ne na es MT Re UR Ret ov ene nA 352,871 
Interest and: Rents: 4.626 beth eases eg it eee 111,053 
Alb UIE P SOU LCOS: ccc d Sel ye ian ct te Bk nee ert cas “3 R93 

TOtab INCOME: 2osticescxechet acne ote set Sane sleet $1,336,596 

Disbursements. 

Ordinary Department: 

Paid Polievholders ........0...0..0.0...cce.. Meola east wetter: $ 268,354 

Taxes, Licenses and Fees 00000000... Sel: stats 25,431 

Medical, Legal and Inspection Fees ...0..0.00...00000.0000.0000.0-. 30,742 

COMMISSIONS: «gc es 2c es es ec besa idste yo eote ee ee tdes 177,453 

General MXPeNSeS 22.2... cee cce eect cc ce ccce cece ceeesenesececesecesees 164,788 
Industrial Department: 

Paid Policyholders 20...0..0000.0. ccc cce ec ceecccecccece cee cneveceeeseeesees 79,025 

All Other Charges for Operation and Supervision........ 249,065 
Written Off—Bonds, Stocks and Other Assets... eeeeee tence 
Written Off for Depreciation, ete., and Disbursements on 

behalf of Constituent Companies....0.000.0 cee «= 222,972 
Net Excess Income over Disbursements and Amounts . 

Written OFF -sces egeb dhe hese ce Bela ad peace nee retails neces 126,066 

Total Disbursements ...........c...cccccc ccc ceececceecceceeeceuceeeees $1,336,596 
Insurance In Force: 
Ordinary Department .....00.2.00....0..0000o oo cocc cece cetecee eee cece eee $23,578,462 
Industrial Department o0.....0. 0o occ ec cee cece een ec eee cceeeees 8,929,954 
STOLE bisa Sates eit plc cee st isles a8 ee aca aren cantata dust, wanes $32,108,416 
BALANCE SHEET, DEC, 31. 

Admitted Assets. 1915. 
Real Estate Owned 2000.00.00. ccc cec cee ceccneccee cececeveeecnecsteeaaes $ 45,000 
Loans on Real Estate 02.00.0000 le cece cece eeecce ee cceeeesceeeees Megane 709,578 
MOTTA CCK a) EOS i oss scat assed nd dics BS pau ats nD cate ses 110,347 
Loans to Policyholders .....0..0...0...... cece ccece ccc ccc sececeeeeesesacseeersecenee 356,586 
Premium Notes and Policy Liens.........00...00.0000..0000.2eeecc eee 10,062 
Bonds Owned (Amortized Value)...........00..0..cccec cee cce cess eeee eee 881,331 
BLOCKS OWN) fers ccsrst 2 ccaneees a laneacnt ence aes eee arenes acres 5,940 
Net Premiums, Outstanding and Deferred...............0000000.0..0.. 155,039 
Interest Due and ACCrued .....0....... cee cecccececceeeeeceeeeceneeccseesnseaaee 29,439 
Cash in Banks and Office ......0.000.000.0......, eee ce Sacer uaasnsntendce ees 209,752 
OIMGY ASSOC 55 haat set cana aca dd pian teste netheantrateen aan eeee tee aan tipeandas 

Total Admitted Assets 200.0000. cec cece eee ceeeees $2,513,074 

Liabilities. 

Reserve on All Outstanding Policies. ........00.000000.0 eee $2,105,986 
Reserve for Losses Incurred ............. oo cccceceecccce cence ec cceeceneeneeees pa ant Aa 
Interest and Premiums Paid in Advance..........0.........cece 8,855 
Reserve for Taxes Payable during Ensuing Year................ 30,091 
All Other Liabilities .0.....00.0c cece cee eeeee cence ce enneee eee 12,031 
Surplus: to .PolicyNOlGersS: cccd.e secs iene hateeceet ete teceee mene kda 332,234 

Total Liabilities 20000000000. beehettsien Sreseeaten tieetatnaat 2,513,074 
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1916. 


$ 955,022 
392,697 
142,367 

$9,287 


$ 299.721 
19,064 
22440 

168,587 
175,146 


93,611 
241,244 
84,481 


$25,322,234 
9,714,000 


39,036,234 


1916. 
$ 45,000 
895,766 
76,102 
444,454 
45,353 
1,259,867 
5,940 
132,692 
31,976 
90,174 
620 


$3,027,944 


$2,590,391 
21,104 
16,488 
31,960 
11,658 
356,343 


$3,027,944 
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WESTERN AMERICAN REALTY COMPANY. 
San Francisco, Cal. 


Organized under the laws of California, Jan. 30, 1907. Owns real estate 
in San Francisco and in Kern and San Luis Obispo Counties. 


Officers—T. C. Tognazzini, Pres.; Chas. F. Leege, Vice-Pres.; Fred V. 
Vollmer, Sec. & Treas. 


Directorgs—Mortimer Fleishhacker, Herbert Fleishhacker, C. F. iecee: B. G. 
Tognazzi, T. C. Tognazzini. 


Head office, 532 Market St. 
Annual meeting 2nd Wed. in Jan. 


Capital. Authorized. Outstanding. 
MATOS 0 OO: secrete ues att ocelot he cuens iar heass $1,000,000 $1,000,000 


WESTERN EXTENSION COMPANY. 
Los Angeles, Cal. 


Organized under the laws of California, Apr., 1911. Owns 344 acres west 
of the city limits of Los Angeles. The property is in close proximity to three 
electric car lines, two of them being of the city system, and is to be sub- 
divided for residential purposes. 


Officers—W. I. Hollingsworth, Pres.; Robert Marsh, Vice-Pres.; B. O. Miller, 
Sec.; J. C. Drake, Treas. : 


Directors—W. JI. Hollingsworth, Robert Marsh, B. O. Miller, J. S. Torrance, 
Torrance Welch. 


Head office, 1012 Washington Bldg., Los Angeles. 
Annual rnecting 2nd Thur. in April. 
Capital. Authorized. Outstanding. 
SSHAEOS, S100 icc cera ees tc tua vieesceict ease coteceeeuas buses $500,000 $500,000 
BONDS. 
Western Extension Company ist Mortgage Ten Year 6% Gold. 
Income Tax Deducted. 
Secured by First Mortgage on all property owned or hereafter acquired. 
Dated Apr. 1, 1911. Callable at 102%. Due Apr. 1, 1921. 


Interest Apr.-Oct. 1, Los Angeles Trust & Savings Bank, Los Angeles, or 
Bankers Trust Co., New York. 


Trustee, Los Angeles Trust & Savings Bank, Los Angeles. 


OWES EAT ES teers al tr sex anes re Soca toe Rarsacn vigabise a oeaadace ven ees saeco wate sa boady sua sauccutemenucec ec oetantice $291,900 
Retired ...... scree cicty fe ttn caine Ne ta Oks Ne sce ah ita ae ce an BOL ANG teen DSS ote 8 ete amis 28 oso uate 120,000 
In escrow for cost improvements and additions. 2.00... cc ee eecceceecceeceeeeees $0,000 

PVC OFZ see esas ea i Fg Neat oo dt 2 anc ee eae et $500,000 


WESTERN MORTGAGE AND GUARANTY COMPANY. 
San Francisco, Cal. 


Organized under the laws of California Sept. 8, 1910. Engaged in the busl- 
ness of buying first mortgages and selling either as a whole or as guaranteed 
certificates. 

Officers—R. N. Burgess, Pres.: H. C. Breeden, H. T. Scott, Vice-Pres.; 
M. J. Simon, Sec. & Treas.; F. B. Bradley, Asst. Sec. 

Executive Committee—H. C. Breeden, R. N. Burgess, A. Christeson, William 
Fries, Henry T. Scott. 


Directors—G. A. Applegarth, H. C. Breeden, R. N. Burgess, A. Christeson, 
W. P. Frick, William Fries, G. W. B. Heathcote, Morris Hyman, Geo. W. McNear, 
Wm, W. Morrow, George L. Payne, R. H. Pease, R. D. Robbins, B. F. Schlesinger, 
Henry T. Scott, I]. H. Scott, M. J. Simon, Robert J. Tyson, E. M. Walsh. 
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Head office, 742 Market St. 
Annual meeting 2nd Mon. in Jan. 
Capital. Authorized. Outstanding. 
Bhares. S100: sss csdeeiccnndsnt incertae iat eae, $1,000,000 $439,100 
Dividends— Monthly, 30 cents per share from Jan. 1, 1917. 25 cents per 
month in 1916. 


BALANCE SHEET, DEC. 31. 


Assets. 1915. 1916. 
Bills Receivable (First Mortgages).........0...0.000lecccccessececeeees $2,419,258 $3,255,817 
Cash on Hand and in Banks... cece cece eecececeseeessnscees 33,429 97,868 
Accounts Receivable o......... eee cee cec cece cece cc eeecencereesceseecees 5,105 107,968 
Accrued Interest Receivable (Secured) .......0.......ccc ll leeseeeeeee 30,288 45,335 
Furniture and Fuxtures 20.0... cccceeccceeneceeeecccseceenenseeees 3,679 1 
AMCOMACCOUNG 4xte cde secrete ee rl in ea he Be oa 1 i 

Total Assets ...0.... ee ene eer ne eat $2,491,760 $3,506,991 

Liabilities. 

Capital Stock . ....-8 439,100 $ 439,100 
Accrued Interest ‘Payable (on ‘Certificates Not. Due)... jt hie 11,580 16,002 
Accounts Payable (Uncompleted Loans)......0.0.....00000000. 89,863 113,117 
ACCOUNLS “PAVE DIC® secibsosteccc hich aeioec died pteced nd neeeadss ee awedee 2,505 40,432 
Bille PAV Gee ober ha cal es Peer teh osc eemc tata daattainaatee. Gotan 16,900 ewe. 
Certificate Holders o......... le clecccceceesee ccc ccccceneececcansceseeeneceseose 1,853,021 2,779,595 
Surplus Account to Dec. 31 .......... ccc ccceeee sects nseteeceeeesseeneeneens 78,791 118,746 

Total Liabilithes oo... ccccccccocsssseccsccsssseececssssesseesssseeeee $2,491,760 $3,506,991 


WESTERN PACIFIC RAILROAD CORPORATION. 
Wilmington, Del. 


Organized under the laws of Delaware June 28, 1916, as a holding company. 
Owns all the stock of the Western Pacific Railroad Co. (of California). Shares 
of this company distributed to First Mortgage bondholders of Western Pacific 
Railway after foreclosure on that property June 28, 1916. Property taken over 
July 14, 1916. 

The Equitable Trust Co., as Trustee, has brought suit to enforce clainis of 
Railway Company against Denver & Rio Grande R. R. Co. for amounts due under 
its guarantee of interest and sinking fund on the Western Pacific Ry. Co. First 
Mortgage 5% bonds. 

Officers—Alvin W. Krech, Pres.; William Salomon, Vice-Pres.; Lyman 
Rhoades, Sec. & Treas. 

Directorsa—C. Ledyard Blair, F. H. Ecker, A. M. Hunt, Alvin W. Krech, 
Frank Marsh, R. W. Martin, Starr J. Murphy, James D. Phelan, William Salomon, 
Albridge C. Smith, R. B. Young. 

Head Office, 7 W. 10th St., Wilmington, Del. 

Annual meeting Ist Tues. in Oct. 


Capital. a Outstanding. 
*Preferred Non-cumulative 697, $100 oo 827, 500,000 $21,107,646 
PC OVTIO I, 91 OO race scc ccs ch adi hace charac acgueeveaesansccn tN actta dectans rt 500,000 35,639,440 


Preferred callable at 105. Convertible into Common dollar for dollar. 


*Outstanding Feb. 28, 1917, the balance of $6,392,354 Preferred and $11,869,260 
Common, issuable to depositors and underwriters under plan and agreement of 
reorganization of Western Pacific Ry. Co. 


WESTERN PACIFIC RAILROAD COMPANY. 
San Francisco, Cal. 


Controlled by Western Pacific R. R. Corporation through stock ownership. 
Organized under the laws of California June 6, 1916. Owns and operates 
933.23 miles of standard gauge main line steam railway, with 29.27 miles of 
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branches and 169.56 miles of yard track and sidings, extending from Salt Lake 
City, Utah, to Oakland, and by ferry to San Francisco, Cal. Valuable terminal 
properties in San Francisco and Oakland consisting of 17 acres in San Fran- 
cisco and 100 acres in Oakland with a frontage of about one-half mile on the 
Oakland inner harbor. The road enters Salt Lake City on private right of way 
to Salt Lake Union Depot which is owned jointly with Denver & Rio Grande R. R. 


Officers—Alvin W. Krech,, Chairman of the Board: Charles M. Levey, Pres.; 
Alexander R. Baldwin, Vice-Pres.; Charles Elsey, Treas.; C. F. Craig, Sec. 

Executive Committee—Alvin W. Krech, J. B. Dennis, A, M. Hunt, Charles 
M. Levey, William Salomon. 

Directors—Alvin W. Krech, Chairman; Alexander R. Baldwin, J. B. Dennis, 
Benjamin H. Dibblee, William Fries, Joseph G, Hooper, A. M. Hunt, Charles M. 
Levey, Charles W. Nibley, Warren Olney. Jr., William Salomon, Wellington T. 
Smith, Harris Weinstock. 

Head office, Mills Bldg., San Francisco. 


Annual meeting last Wed. in Mar. 


Capital. Authorized. Outstanding. 
Preferred Non-cumulative 6¢, se Becta tee Pod ea Meaeetene $27,500,000 $27,500,000 
CONTHIONS. SLO! ooo sce one cseaters ether sttejned Pac uicdavdar cakselacladaordsl costae 47,500,000 47,500,000 


Preferred callable at 105. Cone ertible into Common dollar for dollar. 


Earnings—Year ended Dec. 31 


Gross Operating: Interest, 
Revenue. Expenses. Taxes. Net. Rentals, etc. Surplus. 
F1I9O1G $8,509,062 $4,950,622 $376,459 33,181,981 $742,068 $2,439,913 


*Operated by Receiver Jan. 1 to July 13; by Company for balance of year. 


GENERAL BALANCE SHEET, DEC, 31. 


_ Assets. | 1916. 
Road. MWquipment;: UC. sss i. estes ian a ook a et hn BN eta $ 83,203,272 
Investments ........ Seta aan te thd Mae Me ela les 1,275,756 
Cash, Demand Loans and ‘Deposits... Pa ot Past a hcg se neice ae ca ieee chia My 15,047,106 
Balances Receivable .................. Ne EEE OE REN NT eee STE Re Ay EAP rere 398,982 
Accounts Receivable ooo. ceeeccceceeee se scsusccscsecceeccpecacescecsenscsascnceneees 416,658 
Materials and Supplies 220.0000... cece cece cee cee ccee nee cece cccee sececceveeeceareneeevess a71,955 
Other Current Assets .....0.0.000.0.ccc ee cecceeee ee ee sebROGuce eGR RSR GULBIS DAs sett, ee Nar fe 246,615 
Deferred Assets cc cccicelea ta rateis hed pculewecwai gob ab lanenaeon lea Macc hacvenasGeerasadeecusnosse 21,491 
Unadjusted Debits ....... rd inate Riles ech At Spa osama Sai tetemaete tdi a gt Rs Reuse MRn ce, whe 1,955,193 
Unpaid Subscriptions to 1st Mtge. DONS seis eae tse ona els Peseta cadaceas natal 2,091,269 

$105,228,297 

Liabilities. 

Preferred StOcK oon. ec ccccccccccccsccsececececcesnseececcesseceeseees dane desta rete $ 27,500,000 
Common Stock ................ ise tela turhg dete saM eS Ke adeke atta 0a cele seat athe G ah catia Belge 47,500,000 
ONS aoa tocel So eteetad a ha Noes tia Pe dn vanes aes tee Ae ec te she stark hie nes i heat teh 17,085,260 
CUP PONG. TVA DU OS scales eres tas te pas tee catia nt cdicutead ado idee emeue tecamat ecaoua 1,289,143 
Deferred Liabilities 20.0... ce cee ccucsscecensecconccescurescvenease puea eset anedunes 105,933 
Unadjusted Credits ............ PC RORPAA TS Oe TR StE en nC anon nen lage wewt tabetha teamies 3,203,301 
SOULE TIS tart fete cot reacet eee ma aad a eh eh he, nent Una eos een aches Sobek Geos eee ue) 7,015,353 
Profit and LOss Balane@ 20... ceee cc ccc ee ceccete ee ceeseeceseeceunessenenssseseaeeees 1,429,307 
OCAL UGTA OS: occgaciee Vraees bleep ccedcnedndiita ncn oeies Reeeas seg Sotatetaues $105,228 297 


BONDS. 


Western Pacific Railroad Company ist Mortgage 5’. 30-Year. 
Income Tax Not Deducted. 


Secured by First Mortgage on all property now owned or hereafter acquired. 


Dated June 26, 1916, Callable at 100 and interest on 60 days notice. Due 
Mar, 1, 146. 


Interest Mar.-Sept. 1, Company's office San Francisco or New York. 
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Sinking Fund: Commencing Jan. 1, 1919, $50,000 per annum to be paid to 
Trustee for the purchase and cancellation of these bonds. 


Trustees, First Federal Trust Co., San Francisco, and Henry E. Cooper, 
New York. 


Outstanding Dec. 31, 1916 o.oo. ee LPE Nee Coe TIT PPR Le Len NT MRP eN CSE ee $17,085,260 
To be issued (subscribed for) .................... bjae ited nasil leatt Mae aka b ath TN Gata oe At 2,014,740 
*Reserved for future improvementS .0.00000...0..ooc cece ceccc ccc ccececcececececcceceecetece ceseus 30,000,000 

NAVE NORIL CO aes oc at ik con de eectrae deal as Ladle aat ile er tee bea lactt legtat yn) Bahn petal $50,000,000 


—_— — 


*Interest rate on these bonds not to exceed 6% per annum. 


WESTERN POWER CORPORATION. 
New York, N. Y. 


Organized under the laws of New York June 5, 1915, as successor to 
Western Power Co. (of New Jersey). Is a holding company controlling through 
ownership of all or the large majority of stock, companies as follows: Western 
Power Co., Great Western Power Co. of Cal.. Great Western Power Co., Cali- 
fornia Electric Generating Co., City Electric Co., Consolidated Electric Co. 


Properties of the companies are located in 16 of the central counties of 
California, cover an area of approximately 4.000 square miles, having a popula. 
tion of approximately 1,000,000. San Francisco, Oakland and Sacramento are 
some of the centers of population under the system. Electric service only is 
sold, though in certain cities by-product steam service is also supplied to con- 
sumers. A large amount of stored water is sold in bulk for irrigation, after 
having been used for generating electricity. 


Officers—F. Lothrop Ames, Pres.; H. P. Wilson, Vice-Pres. & Sec.; W. H. 
Spaulding, Vice-Pres.; Frank M. Tompkins, Treas. & Asst. Sec.; Charles E. 
Mynard, Asst. Treas. 


Executive Committee—H. P. Wilson, Chairman; F. Lothrop Ames, A. C. 
Bedford, Irving W. Bonbright, A. W. Burchard, F. H. Davis, R. B. Young. 


Directors—F. Lothrop Ames, C. F. Ayer, A. C. Bedford, Irving W. Bonbright, 
A. W. Burchard, F. H. Davis, John R. Freeman, H. I. Pratt, Franklin Remineton, 
H. P. Wilson, B. F. Yoakum, Richard B. Young. 


Principal offices, 50 Broad St., New York; 14 Sansome St., San Francisco. 


Capital. Authorized. Outstanding. 
Preferred 6% Cumulative, $190.00... ee. $T,O80,000  * $7067 ,492 
Common, no par Value... elec ee eee 146,700 shares 146,316 shares 


Preferred is cumulative from Jan. 1, 1915; preferred as to assets and divi- 
dends. : 


Dividends—Preferred, quarterly $1.20 per share from Jan. I, 1917. 1916, 
Oct. 16, $1.20 per share. 
COMBINED SURPLUS ACCOUNT, YEAR ENDED DEC. 31. 


Western Power Corporation and Subsidiary Companies. 
(Inter-Company sales eliminated) 


1913. 1914, T1915. 1916, 
Operating Revenues ................$2,698,214 $2,681,098 3.038,204 ‘ $3,745,546 
Operating Expenses and 
DANCE: snc de ete 965,970 873,763 955,399 1,338,481 
Earnings Over Op. Exp. 
and Taxes ...............00... $1,732,244 $1 807995 $2 O82, 865 $2,404,865 
Other Income. ..................0..02- 231,855 246,256 208,092 108,392 
Total 2.0.0.0... pained te castes $1,964,099 $2,053,571 $2,290,957 $2,513,257 
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1913. 1914. 71915. 1916. 
Interest on Funded Debt........ 1,183,751 1,280,849 1,372,265 1,684,969 
Surplus oo... eee $ 780,348 $ 772,722 $ 918,692 $ 828,288 
Deductions and Additions: 
Dividends on Western 

Power Corp. Pref. 

BLOCK Seti Oe! kets 88a. t(ss« cece $ 281,575 
Dividends on Western 

Power Co. Pref. Stock eee, ceeeteeereee tence cree 1,344 
Dividends on Cal. Elec 

Generating Co. Pref, 

StOC@K: wicecucve ntact, $ 150,000 $ 150,000 $ 450,000 $ 150,000 
Sinking Fund Appropr..... 53,585 43,275 172,546 t*320,276 
Mise, Ded. from Surplus.. 24,276 227,070 68,006 111,261,967 
Mise, Add. to Surplus...... *46,075 #1200 *34,871 #342291 

Net Deduction ............ $ 181,786 $ 423,112 $ 355,681 $1,032,319 

Unappropriated Surplus ........ $ 598,562 $ 349,610 $ 563,011 **$ 204,031 


*Deduct. 

yIncludes Consolidated Electric Co. operations from June 1, 1915. 

tReincorporated with Surplus. 

Includes $1,064,655 transferred to Reserve against Appreciated Value of 
Property held for Future Dev eee 

**Deficit. 


CONSOLIDATED GENERAL BALANCE SHEET, DEC. 31. 
Western Power Corporation and Subsidiary Companies. 


Assets. 1915. 1916. 
Plant, Property and Franchises .....0.0...0.000....0ccccceceeee eee $42,774,179 $45,523,757 
TH VOG CIC ICS iscsi eee ae see se a eee 1,288,057 464,050 
Cash in Sinking Fund .0.00......00 0c cece cece eece cscs ee eeceeeees 486 1,008 
WOFKING -ASSEUS sosscos ci cit htencten tela osely Gendt an cata 256,740 399,268 
COS si riceuchic i reccdecautecs tcatnactncectes sel tegen dau S dabei cane ae a heied 114,621 630,177 
Special DeGpOSitS: x censivclecdorieeeche hasta esacat Baad eee ecnaseeediosenck 1,670,317 1,258,853 
Accounts Receivable 2.0... cecc cece cece eenece ceneeecneneeceeeeees 360,190 492,371 
Notes Receivable 000.0... ccc ceccesecesseneeseeeeceessaaeeeeseaeeeee 61,409 99,513 
Subscribers to G. W. P. Co. of Cal. Debentures................ EO re 
Weferred: CHATS S is scccoccss acre. toed vw eadeectecuceses aeeesocasseeees 781,518 774,750 

TOU ASSOUS: cities 2 crsiveeturccsioiaerienns sie lias bhacaieutaees ..$50,381,488 $49,643,747 

Liabilities. 

Capital Stock: 
Western Power Corp. Pref, 66 Cumulative.............. $ 7,035,396 $ 7,067,492 
Western Power Corp. Common (Without Par at 
BO ast Aer ces hk eth citer a oe es haa hat Maced ge eee aace 3,920,575 3,657,900 

Western Power Co. Pref. 6% Cumulative.......0...000.... 37,800 10,600 

Western Power Co. Common ..0....0......00...00cc cece cece cece 988,200 38,900 

Cal. Elec. Generating Co. Pref. 65 Cumulative...... 1,840,000 2,000,000 
Funded Debt: 

Western Power Co. 6% Coll. Tr. 2-Yr. Gold Notes.... 1,000,000 La. 

Great Western Power Co. of Cal. 606 0... 4,500,000 5,000,000 

Great Western Power Co. Ist Mtge, 5%... 21,562,000 21,548,000 

Cal. Elec. Generating Co. Series “A” Ist Mtge. 540 1,113,000 1,085,900 

ity lec. Co. 1st Ath@s0 Gee kei a waelaheders « 2.481, 000 1,663,000 

Cons. Elec. Co, Gen. Mtge. 806 .cccccccccccccecccesecsseseeseesees 1,920,050 1,901,156 

Consumers L. & P. Co. and Central Oakland LL, & 

P. Co. Bonds ASSUME  ......ieiie ce cee cece ccc ecceeeeeeeeeeeees 243,000 228,000 
PCCOUNUS? PVa UNC 3 cca ed an poole cb nediceahisti adie 405,719 396,473 
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1915. 1916. 

sANOLOS BY ADC Scio t Ais cere 8A cae daaete eau eet eal 450,500 30,000 
Dividends Payable ......... Serta isa selon cae er Raat. Rahs fa ta 69,328 
Consumers Deposits 2.0.0... ccceeececececececcecccccecssessssseeceeecececeeece 0 eaacaeeees rm 48,618 
INCGrest: ACCKUGG \xiseii2k eek cn der te A sdadiacnccteslaed tecacaedte 702,270 665,283 
TAXGS: ACCHUCO: os. eles ahiseede wid eu he ne anienc Strat eistem 26,442 19,309 
Western Power Co. 6% 2-Yr. Gold Notes.............00.0....20000-- TO500- §—-—-Badeovescziecees 
FRESCO CS oe coocesss se Se osac iat ence a acex dena ie Deion eae aed 476,458 1,430,148 
SOUPDIUG seis e0 ot Noite ead rian Lecce haere ad wees 2,468,578 2,264,546 

Total Liabilities 22... .c le ccee cee cecesececeeecees $50,381,488 $49,643,747 


WESTERN POWER COMPANY. 
Jersey City, N. J. 


Controlled by Western Power Corporation. 
Organized under the laws of New Jersey Aug. 21, 1906. 


Capital. Authorized. Outstanding. 
Preferred 667, $100... ie ee ce ccccc es stesavensescsceescceencs $ 6,000,000 $ 6,000,000 
COminien,-S100 i el ee ae ee a ice 14,670,000 14,670,000 


Preferred is cumulative after Jan. 1, 1912. Preferred as to assets and 
dividends. 


Note.— All capital is owned by Western Power Corp. with the exception of 
$10,600 Preferred and $38,900 Common still in hands of public. 


GREAT WESTERN POWER COMPANY OF CALIFORNIA. 

Controlled by Western Power Company (New Jersey). 

Organized under the laws of California Nov. 23, 1915, to take over all the 
properties and business of Great Western Power Co., California Electric Gen- 
erating Co., City Electric Co. and Consolidated Electric Co., and such action will 
be taken so soon as possible. 

Officers—M. Fleishhacker, Pres.; Guy C. Earl, Herbert Fleishhacker, Vice- 
Pres.; H. P. Wilson, Vice-Pres. & Sec.; F. M. Tompkins, Treas. & Asst. Sec.; 
W. H. Spaulding, Asst. Sec.; C. E. Mynard, Asst. Treas. 

Executive Committee—A. C. Bedford, A. W. Burchard, W. S. Crandell, H. P. 
Wilson, R. B. Young. 

Directors—A. C. Bedford, A. W. Burchard, W. S. Crandell, B. H. Dibblee, 
Washington Dodge, Guy C. Earl, Herbert Fleishhacker, M. Fleishhacker, Chaffee 
E. Hall, W. H. Spaulding, H. P. Wilson, R. B. Young. 

Principal Offices, 14 Sansome St., San Francisco; 50 Broad St., New York. 


Annual meeting Ist Tues. in April. 


' Capital. Authorized. Outstanding. 
*Preferred 76 Cumulative, $100.....0000000 0. $30,000,000 None. 


COMMON, BLOOD  ececesocccate tise eee oe caontetst ca eects seer easntaseatoctodoe 30,000,000 $27,500,000 


*Preferred as to assets and dividends. 


BONDS. 
Great Western Power Company of California 6°¢ Convertible 10-Year Gold 
Debentures. 


Income Tax Not Deducted. 


‘Convertible at par after Nov. 1, 1917, till Nov. 1, 1920, into fully paid 7% 
Cumulative Preferred stock at 95. 


Dated Nov. 1, 1915. Callable at 101 and interest. Due Nov. 1, 1925. 


Interest May-Nov. 1, Company's Office or Agency in San Francisco or 
New York. 


Authorized and Outstanding oo... cece cc ccc eecccceecensvectevecccnsauececenseeceeerees $5,000,000 
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GREAT WESTERN POWER COMPANY. 


Controlled by Great Western Power Co. of California. 


Organized under the laws of California Sept. 18, 1906. Owns the following 
properties: 


Reservoir—Big Meadows reservoir, located in Plumas County in the Sierra 
Nevada Mts. at an elevation of approximately 4,400 ft. on land owned in fee 
simple, covers an area of approximately 20,000 acres and has a storage capacity 
of some 250,000 acre ft. as at present developed. Future development at com- 
paratively small cost will multiply the storage capacity two or three more 
times, as desired. The massive hydraulic fill type dam with rock toes and 
faces has at present been built to a total height of 80 ft. only, bringing the 
elevation of the reservoir to about 4,450 ft. Practically all acreage needed to 
increase storage to ultimate capacity is owned by the Company. Large acreage 
is also owned in Butt Valley near Big Meadows, which includes properties pos- 
sible of development into a valuable water power project at small cost per 
unit. 


Generating Stations—Water power electric generating plant on North Fork 
of Feather River in Butte Co., Cal., including solid reinforced concrete diversion 
dam, solid reinforced concrete intake power provided with necessary regulating 
gates, etc., concrete lined tunnel 16 ft. in diameter and approximately 314 miles 
in length with 16-foot outlet pipe to supply 3-foot penstock pipes to power house 
and also to regulate pressure. Steel frame concrete structure throughout 
power house in which are installed 4 10,000-K. W. and 2 12,500-K. W. capacity 
most modern generators, giving an 87.000 H. P. total capacity, together with 
necessary exciters and trausformers capacity to deliver entire capacity to out- 
going transmission lines. 


Transmission System—Two 3-phase circuits operating at 100,000 volts ex- 
tend on steel towers from Big Bend Plant 154 miles to Oakland, passing through 
the most prosperous and well populated sections of the Sacramento Valley and 
the territory adjoining the Bay district. Steel frame concrete throughout sub- 
station structures containing suitable equipment step down the 100,000 volts at 
Brighton, Isleton, Antioch, Clayton, Cowell and Oakland Terminal substations 
for distribution to their respective surrounding territories. Suitable section- 
alizing stations are installed at various points. 


Distribution System—Steel frame concrete throughout substation struc- 
tures at Sacramento, Oakland, Napa, Santa Rosa and Petaluma, together with 
less pretentious but substantial similar structures, receive energy from the 
tower transmission line substations and in turn step it down into the lower 
voltages for some 1,600 miles of underground and overhead circuits serving 
consumers. Three submarine cables, each four miles in leneth, are overated 
under San Francisco Bay between Oakland and San Francisco at 11,000 volts, 
thus supplying full capacity of low cost hydro-electric power at all points served 
by the Great Western Power System. 


Undeveloped—The Company owns in fee simple practically ail land and 
rights necessary to make an ultimate development of upwards of 500,000 H. P. 
additional on the North Fork of the Feather River in California, all in conjunc- 
tion with the present reservoir. Preliminary work is now being done on the 
projected Feather River plant. This project involves a 60,000 K. W. plant in- 
cluding steel tower transmission line to the bay district, with sub-stations, etc. 
The Big Bend plant can be increased to a 110,000 H. P. installation by the 


addition of two more generating units, for the plant as now built provides for 
them, 


Capital. | Authorized. Outstanding. 
SHAPES, S100: caso is es ete aut at ones ene ea $27,500,000 $27,500,009 


BONDS. 


Great Western Power Company ist Mortgage 5% Sinking Fund Gold. 
Income Tax Not Deducted. 


Secured by mortgage on all property owned or hereafter acquired, including 
capital stock of subsidiary companies. 
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Dated July 1, 1906. Callable on and after July 1, 1912, at 106. Due July 
1, 1946. 


Interest, Jan.-July 1, office or agency, San Francisco, Boston, New York or 
London. 

Sinking Fund commencing July 1, 1916, 1% of outstanding bonds each year 
to be used for purchase of this issue. 

Trustee, Bankers’ Trust Company, New York. 


OUUG UA NIE cetacean Oe cla elt eat cees pace ncan sn sete ee Mase cook heat AoA SY oe $20,855,000 
Held) DY Gi Wa PE COs OF Caio cri ha ne saslesyat sales Medes ct! oie de ndet teams. ee 849,000 
Non-interest bearing pledged with Trustee Cal. Elec. Gen. Co............... 693,000 
Unpledged in Treasury .....0...........ccccccccccecccccccecccccccneccccsseecacecce sescsssecececnsececccueceeee 704,000 
Retired by Sinking Fumd 20......00.00 coco coco cccccccecececcce cece eececccececetssceseecceectesesecess 224,000 
FUCS ORV CG hae i tact le ra ae steers, ike ht aes alse oho SAT Ae ate 1,679,900 

PANU OT UZ OG tc i aaa 5 oh Se he Pearse nhs pro ulead oa ace ere och $25,000,000 


$707,000 deposited as security for California Electric Generating Company, 
bonds bear no interest. 


CALIFORNIA ELECTRIC GENERATING COMPANY. 


Controlled by Great Western Power Co. 

Organized under the laws of California Nov. 23, 1908. Owns steam electric 
generating station on water-front in Oakland, Cal., steel frame concrete struc- 
ture throughout. Installation, 15,000 H. P. turbines direct connected. Operated 
in conjunction with Great Western Power property. Leased to Great Western 
Power Co., rental providing for interest and sinking fund on bonds; also 6% 
dividend on Preferred stock, and nominal amount to cover cost of maintaining 
company organization. 


Capital. Authorized. Outstanding. 
Preferred 6% Cumulative, $100 0... $2,500,000 $2,500,000 
COMMON, S100 sce secre dic oeect esc hete le teatesia aed wate teats eiaide 5,000,000 5,000,000 


Preferred stock is cumulative from Jan. 1, 1912; preferred as to assets and 
dividends, and guaranteed by Great Western Power Co. 


BONDS. 


California Electric Generating Company ist Mortgage 5%. Sinking Fund 40- 
Year Gold. Series A. 
Income Tax Not Deducted. 


Guaranteed as to principal, interest and Sinking Fund, by Great Western 
Power Co. 

Secured by First Lien on generating station in Oakland and $693,000 Great 
Western Power Co. bonds pledged with Trustee. 

Dated Sept. 1, 1908. Callable on and after Sept. 1, 1912, at 105. Due Sept. 
1, 1948. 

Interest Mar.-Sept. 1, office or agency, San Francisco or New York. 

Sinking Fund commencing Jan. 1, 1913, $28,000 annually. 

Trustees, Central Trust Company, New York, and James N. Wallace. 


ULES PT Beco ce trod eee a ii heh eet chanel oat It an eh een uaa Me Grail $1.085,090 
CS VC rsa atageake certs son ey cy ciliate dana De Suet ear d aiaet Date ag Lipa Mat th ta ct 300,009 
Retired through Sinking Pund 200.00... occ cec eee ceccceeeecececeeceeeccececcnssseceees . 115,000 

Authorized .............. s pestou daw ata secvacweedvaccashccanupusedacennsadssacid CascusSacsaawesass wieteaes $1,500,000 


California Electric Generating Company 1st Mortgage 5%. Sinking Fund 40- 
Year Gold. Series B. 
Income Tax Not Deducted. 


Secured by mortgage on Steam Plant at Oakland, Cal. 


Dated Sept. 1, 1908. Callable on and after Sept. 1, 1912, at 105. Dune Sept. 
1, 1948. - 


Interest, Mar.-Sept. 1, office or agency, San Francisco or New York. 


Google 


298 WALKER’S MANUAL 


Sinking Fund commencing Jan. 13, 1913, 14% per annum of outstanding 
bonds. 


Trustees, Central Trust Company, New York, and James N. Wallace. 
Reserved for Future Acquisitions and Improvements.............00.00.00000.0 $3,500,000 


AUUHOPIZOG: oe vsccsicles chad ce cecanscies ees eiicticdeniech bee see ce, seca sods nuine nein ieee cedars, $3,500,000 


CITY ELECTRIC COMPANY. 


Controlled by Great Western Power Co. of California. 


Organized under the laws of California Jan. 14, 1907. Owns steam electric 
generating station on north water-front in San Francisco; steel frame concrete 
structure throughout; and steam electric generating station in downtown dis- 
trict, total installation 28,000 H.'P. turbines direct connected. Underground 
and overhead distribution system in San Francisco, including 3 steel frame 
concrete structure sub-stations giving both A. C. and D. C. service. Steam 
service distribution system in downtown district. 

Capital. - Authorized. Outstanding. 
jou] CE g:]: aa © ae a eer ene Pe ae PO en Oe ae $5,000,000 $5,000,000 


BONDS. 
City Electric Company ist Mortgage 5%. Sinking Fund 30-Year Gold. 
Income Tax Not Deducted. 


Guaranteed as to principal and interest by Great Western Power Co. under 
indenture dated Apr. 15, 1915. : 


Secured by First Mortgage on all property now owned or hereafter ac- 
quired. 


Dated July 1, 1907. Callable on and after July 1, 1912, at 105. Due July 1, 
37. 


Interest Jan.-July 1, Office or Agency, New York or San Francisco. 


Sinking Fund commencing July 1, 1913, to July, 1917, 1% annually of bonds 
outstanding; 1918-1922, 144%; 1923-1932, 2%; 1933-1937, 24%. 


Trustee, Anglo California Trust Co., San Francisco. 


Outstanding cee a a ee ee hte te ee $14 665;000 
ReESCTVGG. obese et ee ee a ees ie a a hei see Rissa uted 2,176,000 
Retired through Sinkin@® Fund oo........ ccc ccccccecc ccc cecccccceccecececessececcecececceteneecseeseee 123,000 
Held by Western Power Co. ......... fe oat vee ee SS cud od, thes eed et rae te oa .... 1,038,000 

PUEMOTIZOG: seeder Resi Ser ras ee el Ue al a On tay I igen $5,000,000 


CONSOLIDATED ELECTRIC COMPANY ~ 


Controlled by Great Western Power Co. 


Organized under the laws of California Feb. 2, 1915. Owns 4 steam electric 
generating stations (2 are steel frame concrete structures throughout; 2 are 
located in basements of first class office buildings in San Francisco under 
leases), in San Francisco and Oakland, having a combined installation of 7,000 
H. P.; underground and overhead electric distribution system in downtown dis- 
tricts of San Francisco and Oakland; also extensive steam service distribution 
system in same territories. All operated in conjunction with City Electric Co. 
property in San Francisco, and with Great Western Power Co. property in 
Oakland. Properties acquired as of June 1, 1915, from United Light & Power 
Co. of Cal., free of all incumbrances, except $143,000 Central Oakland Light & 
Power Co. bonds and $85,000 Consumers Light & Power Co. bonds (both as- 
sumed), in exchange for $2,024,500 General Mortgage bonds. 


Capital. Authorized. Outstanding. 
SPA POS 5 obese eter erictde epee ues eae aero eteeatee eels . $10,000 $10,000 


All owned by Great Western Power Co. 
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BONDS. 
Consolidated Electric Company General Mortgage 5% Sinking Fund 40-Year 
old. 
Income Tax Deducted. 
Guaranteed, principal and interest, by Great Western Power Co. 
Secured by all property now owned or hereafter acquired. 


Dated June 1, 1915. Callable at par on and after June 1, 1920. Due June 
1, 1955. 


Interest June-Dec. 1, Office or Agency, San Francisco or New York. 
Sinking Fund, commencing June 1, 1920, 1% of outstanding bonds. 
Trustee, Anglo California Trust Co., San Francisco. 


OUtSt aT Gi Be oor i Sc eee er ie ta ects cactrcts Ol aradece ta yah ayas eet nentcosies $1,901,150 
Held in Treasury ............. mca tensa ni aedeae oe ta tant toe usc ceat ace ebeatees teieeck rata ess aren easec duets 50,500 
Held by Great Western Power Co. .........ccccccecccccccceccnccececcecececscecseecceecececcancececens 123,350 
TROS GOT V Ce icp ccs 522s 5ics s35 soc ese ae cesta tok ctactens adatoms ophncacen eae eed eect eatin 425,000 

AIC OPIZOO ssscte exis oss peses, celen scatters gueat ats mansanstm casa ioe ausipeektu nants $2,500,000 


WESTERN STATES GAS AND ELECTRIC COMPANY. 
San Francisco, Cal. 


Controlled by Standard Gas & Electric Co. 


Organized under the laws of California, Nov. 30, 1910. Owns in fee the 
properties formerly operated by American River Electric Co., Stockton Gas & 
Electric Corp., Richmond Light & Power Corp., Humboldt Gas & Electric Co., 
North Mountain Power Co. and Eureka Lighting Co. Owns and operates water- 
power, electric and gas utilities in central California as follows: Hydro-electric 
power plant on the south fork of the American River near Placerville, together 
with about 200 miles high voltage transmission system; gas works, power house, 
substations and distributing systems in Stockton; electric distributing systems 
in Elk Grove, Florin, Galt, Lockeford, Placerville, Plymouth, Sheldon and numer. 
ous other towns, all located in the Counties of San Joaquin, Sacramento, El 
Dorado and Amador, with extensive transmission lines in San Joaquin, Sacra- 
mento, El Dorado and Amador Counties; the electric distributing systems in 
Richmond and vicinity in Contra Costa Co., and various other appurtenant 
properties serving diversified agricultural, manufacturing and mining industries 
in central California. 

Has recently acquired water rights and partially developed storage reser- 
voirs on the south fork of the American River together with approximately 200 
miles of diversion ditches, the use of which will add greatly to the annual kilo- 
watt hour output of the hydro-electric near Placerville. 

Owns hydro-electric power plant on Trinity river near Junction City, Trinity 
Co., together with about 100 miles of high voltage transmission system; gas 
works and power house with distributing systems in Eureka; electric distribut- 
ing systems in Arcata, Alton, Blue Lake, Carlotta, Ferndale, Fields Landing, 
Fortuna, Hydesville, Rohnerville, and Loleta, all in Humboldt Co., Cal. 

Officers—H. M. Byllesby, Pres.; J. J. O’Brien, Elmer Dover, O. E. Osthoff, 
Vice-Pres.; Samuel Kahn, Vice-Pres., Treas. & Gen. Mgr.; Allen L. Chickering, 
Sec. 

H. L. Jackman, Mgr. Eureka Division; Samuel Kahn, Mgr. Stockton Di- 
vision; C. M. Brewer, Mgr. Richmond Division; H. R. Bennett, Mgr. Placerville 
Division. 

Directors—H. M. Byllesby, Allen L. Chickering, Elmer Dover, Samuel Kahn, 
B. F. Wellington, Jr. 

Head office, 1232 Merchants Exchange Bldg., San Francisco. 

Head office for Humboldt district. Eureka, Cal. 

Head office for remainder of properties, Stockton, Cal. 


Annual meeting, Nov. 15. 
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Capital. - Authorized. Outstanding. 
Shares, Preferred 7% Cumulative, $100 .....0.00.000.0000.. $10,000,000 $2,125,000 
COmmon, $1 OU. oc eres cones edhe stented ewtheee 5,000,000 3,231,500 


Dividends—Preferred, 7% per annum; quarterly, Jan.-Apr.-July-Oct. 15. 
Common, monthly, 24% per annum from Oct. 1, 1915. 


Earnings (All Companies)—Year ended Mar. 31. 


Operating Depre- 
Gross. Expenses. Net. Interest. ciation. Balance. 
1914 oo. $1,082,457 $605,802 $476,655 $268,381 $60,000 $148,274 
TOD: seizes 1,138,817 595,201 543,616 276,036 60,000 207,580 
1916 wo. 1,205,694 621,442 584,252 284,664 90,000 . 209,588 
DOT: a tieveee: 1,270,176 658,086 612,090 295,147 60,000 256,943 
: BALANCE SHEET, MAR. 31... 

Assets. 1916. 1917, 
Property, Rights and Franchises.......000000...00..00...cccceeeeeceeeeeee $10,558,206 $11,020,650 
Discount on Securities and Expenses..........................ceeeeeee 620,649 603,689 
Bonds Redeemed oui... ......ooc cece cceeeeeccceeceecceeceee censacceccscececeecesece 105,000 130,000 
Bonds in Treasury .200..0....0...cc.cccccccceceeeeceecccececeeeccees Stasis eas 22,000 31,100 
Sinking Funds ............ eeeett ae siettes baseman cutee cre ca ste Aatsa deta 6.873 2,678 
A resi ears ast ae Scent tee ee cet eae ace, ae 187,124 43,823 
Notes Receivable Aes, Riis Me cata t ube sarees baat oie edt ose ree steele 448 1,116 
Accounts Receivable ooo... cc ccccccecccceccccenceccececcececccscesenscece 141,995 150,171 
Materials and Supplies ........... cee cece ceececcceccecececeeeececeess 63,594 118,445 
Prepaid Insurance ................ ee er eee ere nree Air tree ee eee 3,782 4,098 
Gas Stoves ACCOUNE Loci celle ceeceecceecceecececeerees ee teacnatedts 2,267 1,223 
Suspended AcCCOUNES 2... eee ce ccc cceecccecceeceeesesceceecseeeeee 43,612 30,041 

Total Assets 0.0.0.0... bite bea eat he eK 6 edged: $11,755,550 $12,138,189 

Liabilities. 

PeYOTCPred SLOG ¢ stirs thai’ ocd iain eee meee shake teat: $ 2,125,000 $ 2,125,000 
WOWIMNION: OUOCKS siecle eta tccd nae Re Sacnniadoriceteon tent cael aeeaadees 3,231,506 3,231,500 
Bonds ........... Roeder diaedans teint admis rested eeteluitesnte SO aU 5,008,000 
Notes, 3- Year 6%. Styne cere asta tec ear tees ee rene oe 621,500 621,500 
Accounts Payable 2o.......cie eee ccec cc eecccecceveececevececes iteceaaeeetae 56,639 199,030 
POLES: PAVED) ccc sccei co ese os odin Pa cons ae egernd ade OL ee 70,880 344,100 
Interest and Dividends Accrued Fs oorctitahe tesa teitee Nan Ok ie Neto ts 121,205 138,229 
TAX GCS A COPUC Gh u6 5 fcr iectetes tenn lita coos hee baudalasleay eee eouae 19,386 27,634 
Consumers Deposits .............. gaia etieat, Obie ss Pee earn eee ee 411,933 12,937 
Unclaimed Checks oo... eeece ccc ccecececceeceeececeeeeeees Rares TOS 799 
Reserve for Bad Debts oo.......oocc ccc cceecececccceccecceccccceecescseeeeeeees 1.667 2,136 
Depreciation Reserves 220000.0000.cc eee Seen ee eee eee 226,200 250,073 
Surplus oo... Berea ba Waka Nt cates cate ge chal hie th Retin itera 154,842 1d6,051 

"OAL. “Teta bilities c.5hoe ol ee tee Patel $11,755,550 $12,158,189 

BONDS. 


As of Mar. 31, 1917. 


American River Electric Company 1st Mortgage 5%. 
Income Tax Deducted. 
Secured by First Mortgage on property of American River Elect. Co. 


Dated July 1, 1908. Due July 1, 1933. Callable after 5 and before 11 years 
from date at 110; after 11 and before 21 years at 107%; then at par plus 
$7.00 per year for each year between date redemption and date of maturity. 


Interest Jan.-July 1, Union Trust Co., San Francisco. 


Sinking Fund provides for cash payments between 1908 and 1932 of an 
amount in cash equal to half the bonds outstanding, to be invested in bonds of 
this issue, bonds to be kept alive. 


Trustee, Union Trust Co., San Francisco. 
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Outstanding oo... cece eee pitas cee Se Na oes lh ee cat nota ete esate $ 350,000 
Bonds in Sinking Fund .....2..0..0.000. eee Sterna eee E oedetadenuldysstaattsnain 130,000 
Owned by wigetern States: Gi GW. 6G ccs ios 8t nia Saiese viens eeeneiae tae ces 520,000 

Authorized Medcsaal Pete hadeaiten ted asuteacadsne oust ats See ees deee etn ea daearenas hea dswade $1,000,000 


Western States Gas @ Electric Company ist and Refunding Sinking Fund 5% 
Gold. 


Income Tax Not Deducted. 


Dated June 1, 1911. Callable at 105 by lot on any interest date. Due June 
1, 1941. 

Interest June-Dec. 1, Girard Trust Co., Philadelphia. 

Sinking Fund payable on the lst of June and December as follows: Dec. 
1, 1912, to June 1, 1914, inclusive, %% of bonds certified; Dec. 1, 1914-June 
1, 1919, 1% of bonds certified; Dec. 1, 1919-June 1, 1941, 1%% of bonds 
certified. 


Outstanding ............. BS ease ee eae ea eee ene 4,506,000 

Bonds in Treasury .. . ch eae aed 22,000 

Reserved for Refunding Bonds. of “American ‘Riv. er Electric Co. ctacnidtzag 452,000 

Reserved for Future Extensions .........000..000..cceecccceececeeeceeesceceees ti Peet shucetataieeas 5,020,000 

Authorized .00..0................ Fei aSiusab icv nouawha data dusersnea vu ouldasi ees Glencsaev thi mea pecesa eas $10,000,000 
NOTES. 


Western States Gas & Electric Company 3-Year 6% Coupon Notes. 
Income Tax Deducted. 
Dated Oct. 1, 1914. Callable Oct. 1, 1916 or any prior interest date at 101; 
any interest date thereafter at 100%. Due Oct. 1, 1917. 
Interest Apr.-Oct. 1, Guaranty Trust Co., New York. 
Trustee, Guaranty Trust Co., New York. 


OES CAG Te cose acl ts odes casts sas ecscaede , somcece setae cacetee hehe nett at ce psa adie tins .-§ 621,500 
TISSUCU: Micra seste sock vn daca teehcoanata neti yranta een etepaiee Monee eea edo e seers che - 878,500 
PAUL ROPI ZOO ces sarscele as oct c coche cutee ee tae eee ai poetical $1,500,000 


Western States Gas & Electric Company 10-Year 6% Gold Notes. 
Income Tax Not Deducted. 
Dated Feb. 1, 1917. Callable on 30 days notice prior to Feb. 1, 1921, at 102; 
after that and prior to Feb. 1, 1925, at 101; after that at par. Due Feb. 1, 1927. 
Interest Feb.-Aug. 1, Guaranty Trust Co., New York. 
Trustee, Guaranty Trust Co., New York, 


ICS CGT coh te tesa An tad aiein tpateaeans tenho tas atiete teal s LATpGe toe tld theta ect uaveuchmesis $1,564,000 
TOTS SHEG. sioeeeccericce cas recteel Bec reciiga Mase eentite aes Se Ra Rae Shee ites ee nn Oe oko 3,436,000 
PRUC INO TZ Cosette <a Sees es teal cee sata cess ctpeusinene eet tone et eie $5,000,000 


WESTERN STATES LIFE INSURANCE COMPANY. 
San Francisco, Cal. 


Organized under the laws of California, Oct. 11, 1909. Conducts a Life In- 
surance business. 

Officers—Warren ®. Porter, Pres. & Treas.; H. J. Saunders, Vice-Pres. & 
Gen. Megr.; Otto Irving Wise, Vice-Pres. & Gen. Counsel; David A. Dickie, Sec. 
& Aud.: E. P. Williams, Asst. Sec. & Asst. Aud.:; Morton R. Gibbons, M. D., Med. 
Director; Henry Walter Gibbons, M. D., Associate Med. Director. 

Directors—Alden Anderson, Chas. M. Belshaw, James H. Bishop, J. F. 
Carlston, Geo. E. Crothers, M. E. Dailey, Geo. W. Dickie, Robert E. Easton, J. E. 
Fishburn, Marshall C. Harris, C. F. Hunt, D. A. Madeira, Geo. N. Merritt, Leo- 
pold Michels, Richard O’Connor, Geo. M. Perine, Warren R. Porter, H. J. Saun- 
ders, W. W. Watterson, Otto Irving Wise, A. G. Wishon. 
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Head office, Wells, Fargo & Co. Bldg., San Francisco. 
Annual meeting 1st Tues. after 2nd Mon. in Feb. 


Capital. Authorized. Outstanding. 

SS NATOS SLO. Sette ssse eaten least Sandee Va oe ewer hesueeeceeed $1,000,000 ° $1,000,000 
FINANCIAL STATEMENT, YEARS ENDING DEC. 31. 

Income. 1915. 1916. 
New Premiums (Less Re-Insurance).....00.0..0....00....c0c0c.ccceeeeee $ 226,769 $ 231,260 
Renewal Premiums (Less Re-Insurance).............0...0..c..cceeeeeee 448,575 544,720 
YR CO LOS esc astra ed ar tea eas ove vada iceman Nee athens 104;307 116,654 
From All] Other Sources 2..0....0....000....ccce cece cece cc csce cc eeceeeceeeceeeseeeeeee 46,888 113,711 

Total Income o....c-cccccccseccccsssveececssssvessessssscesessssscssestsvecees $ 826,539 $1,006,345 

Disbursements. 

Paid Policy Holders 2.0.0.0... cceccce ce ccc cseecccesecceeeesenneeeeees $ 159,338 $ 187,657 
Taxes, Licenses and Fees (State and Municipal)..........0... 14,058 15,097 
Medical and Legal Fees and Expenses.................000.. cece cece eeee 24,082 29,048 


Development Expenses, including Rents, Printing, Ad- 
vertising, Commissions, Salaries, Postage, Express- 
age, Telegrams and All Expenses of Management 


ANG SUPE VISION srvcsccsccscccecsscisaccseteassescescecasouaasessdevaaveetuavecues 349,378 369,943 
Total Disbursements 2000... cceeeeeeeeeeae ees $ 646,856 $ 601,745 
1915 1916 
over over 

Gross Increase. 1914. 1915. 
PGMItted: ASSEUS) sigicsecicideedeaceces Gesesecesste Mettandoceesanieastwecesndueeseusiaiez $ 265,123 $ 452,389 
Premium: INCOM eC: sic csecerceaiibess iescacevetienssecarselinactesassiesateteeedeteceas 137,153 100,636 
Interest.“ Tm COmi coc csccsses ses ele incase sec ceia adenine eadee th tastes ast 14,061 13,196 
FROG CTV CS oct heres pes tena ea iat laeece eaety stead suk 265,146 318,326 
Paid For Insurance in FPorce...........icc cece cceceeecccceseceeceseseeees 3,576,660 3,568,054 

BALANCE SHEET, DEC. 31. 

Gross Admitted Assets. 1915. 1916. 
Loans: on Real Estate, First Mortgage................00002.ee $ 888,006 $1,283,140 
Bonds “Owned. isis nessa eae hates 619,077 533,717 
Stocks Owned (National Bank) 0.0.0.0... eee eee ee eeeceeee cee 20,700 21,000 
Interest Due and ACCIUed oo... lec cee cee cec ec cc ence sees ce ecesee cece 29,307 34,085 
Cash in Banks and Offices 0.00.0...... eel eeeececeeeeeeceneeeeereee 322,660 314,311 
Alb Other A SHOt8* cis sicvedesecsaitests.cusascee ee hin io taco 187,874 333,760 

POUR AUSSCUS: cecsnes his case ie es oes octet tint nda $2,067,624 $2,620,013 

Liabilities. 

Capitah StOCK ~ acer Sls eee reeset cee ae es $1,000,000 $1,000,000 


Reserve on Policies (Computed According to Legal 
Standard) and All Other Policy Liabilities......0000000... 959,408 1,329,503 


All Other Dia bilities scsaicsscuiiss ncaiitesieseauieeadet ince sestaatees 38,193 40,240 
Total. WiaDiiwies: acsc..eticee es Guatemalan $1,997,601 $2,369,743 


WEST SACRAMENTO COMPANY. 
San Francisco, Cal. 


Organized under the laws of California Feb. 17, 1910. The Company owns 
over 7,000 acres of land, subject to a balance of approximately $288,000 due in 
installments against the original purchase price of approximately $2,000,000. 
lying opposite the city of Sacramento and connected with it at Capitol Ave. or 
“M’’ St., by a joint railroad and highway bridge. The Jands are bounded on the 
north by the Southern Pacific Main Line track; on the east and southeast by 
the Sacramento River, with a water frontage of about 7 miles. The river 
frontage and the south and west boundaries of the property are protected by 
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massive levees which in the heavy winter of 1913-1914 successfully protected 
the property against the winter’s floods. Lands are being highly developed for 
agricultural purposes, and particularly including a City Sub-Division, opposite 
the city of Sacramento, the first unit of which, containing 240 acres, has already 
been placed on the market. Besides river transportation along its entire 
frontage, property is served by 3 lines of railroad, namely, Southern Pacific Co., 
Sacramento & Woodland R. R. Co., and Oakland, Antioch & Eastern Ry. Co., 
also an electric road operating a five-cent street car service to West Sacramento 
Co. Town Site Sub-Division No. 1. 


Officers—J, H. Glide, Pres.; Phillip I. Manson, Vice-Pres.; E. C, Jennings, 
Sec. & Treas. 

Directors—A. E. Boynton, H. O. Crane, C. F. Dillman, J. H. Glide, Mrs. 
Lizzie H. Glide, F. W. Kiesel, Phillip I, Manson. 

Head office, 1103 Alaska Commercial Bldg., San Francisco. 

Business office, West Sacramento, Cal. 

Annual meeting 3rd Wed. in Feb. 

Capital. Authorized. Outstanding. 
DATOS S100! Sie cceles aia eth see oe Ok i oe hotest oles $2,500,000 $1,992,970 

Assessments levied Jan., 1914, $2.50 per share; May, 1914, $2.50 per share; 
July, 1914, $2.50, afterwards rescinded; May, 1915, $2.50; Apr. 3, 1916, $2.50; 
Apr. 38, 191%, $5. 


BONDS. 


West Sacramento Company ist Mortgage 6% Sinking Fund Twenty Year Gold. 
Income Tax Not Deducted. 


Dated July 1, 1910. Callable on any interest date at 105. Due July 1, 
0. 


*Interest Jan.-July 1, Mercantile Trust Company, San Francisco. 

Sinking Fund commences July 1, 1916, and provides for an amount equal 
to the quotient obtained by dividing the aggregate amount, par value, of the out- 
standing bonds by the total number of years remaining before the bonds ma- 
ture, which in 1916 amounts to 1-14 of outstanding bonds; 1917, 1-13; 1918, 
1-12, and so on. In addition, the Company is required to pay to the Trustee a 
minimum of 50% of the amount of the gross proceeds from the sale of any of 
the Company’s lands, to be applied to the retirement of the bonds of this issue. 


Trustee, Mercantile Trust Company, San Francisco. 


OUTS Cen 1 Seco oo oe he re cate at oe dena eects tts wee Dunia eerie $1,763,000 
Retired by Sinking Fund sseesersereseesacasenssnssnonssseenastesenseatessenrarsseensesesercatenerereseeesess 237,000 
PBAUNOTIZ OG cs3 cscs ce cetvete we seecascerssden cence enttseas ecicaeenctseleeastsen ere eed $2,000,000 


*Jan. 1, 1915 Interest Coupon not paid. 

Company has secured consent of practically all its bondholders to deferring 
of bond interest, beginning Jan. 1, 1915, to and including July i, 1921, also 
waiving certain provisions as to sinking fund. Both bonds and deferred coupons 
to be duly stamped by Mercantile Trust Company covering this feature. 


WHITTIER WATER COMPANY. 
Whittier, Cal. 


Organized under the laws of California Apr. 18, 1907, as a mutual water 
company. In June, 1913, articles of incorporation amended to enable it to sell 
Water to any consumers. Owns approximately 538% acres of water-bearing 
land, about 400 acres in the San Gabriel River wash, 9 miles north of Whittier, 
80 acres 5 miles N. W. of Whittier, 40 acres 2 miles S. W. of Whittier; also 40 
acres citrus land and 4 lots in the city of Whittier, all in Los Angeles County. 
Also owns stocks in other corporations valued at about $30,000. Serves terri- 
tory adjacent to Whittier in Los Angeles and Orange Counties. About 4,000 
acres of citrus and walnut lands are irrigated from system. 
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Officers—George Chaffey, Pres.; A. M. Chaffey, Vice-Pres.; A. H. Rose, Sec. 

Directors—A. M. Chaffey, George Chaffey, W. J. Hole, A. H. Rose. 

Head office, Whittier, Cal. 

Annual meeting 3rd Tues. in April. 

Capital. Authorized. Outstanding. 
Shares, $00.00. cecil dal eet eet beaten, $200,000 $200,000 

Earnings—Year ended Dec. 31. 

Gross Op. Exp. Gross” Interest Net 


Revenues. & Taxes. Income. etc. Income. 

TOL <i beeen ee $107,748 $74,615 $33,133 $15,420 $17,713 

DOU. terse cette ceca ee 108,894 71,623 37,271 12,724 24,547 

1916 0... Aen eat arena che eens 116,693 73,501 43,192 14,342 28,850 
BONDS. 


Whittier Water Company 1st Mtge. 6% Gold. 
Income Tax Deducted. 


Secured by First Mortgage on all property of Company now owned or here. 
after acquired. 


Dated July 1, 1907. Not callable. Due, $7,500 July 1, 1918 and $7,500 July 3 
cof each year thereafter to and including July 1, 1937. 


Interest, Jan.-July 1, Citizens National Bank, Los Angeles. 
Trustee, Title Insurance & Trust Co., Los Angeles. 
Authorized and Outstanding ooo... eccesecececcceccecessecsensccescssecccceeeeees pega $150,000 


YOSEMITE VALLEY RAILROAD COMPANY. 
San Francisco, Cal. 
Organized under the laws of California Dec. 13, 1902. Owns in fee and oper- 
ates 79.17 miles first-class standard-gauge steam railroad from Merced, through 


Merced River Valley to Yosemite National Park. Connects with A., T. & Santa 
Fe and Southern Pacific railroads at Merced. 


Officers—F. G. Drum, Pres.; H. L. Tevis, Vice-Pres.; J. H. Ellis, Sec.; 
Thomas Turner, Treas.; O. W. Lehmer, Supt. 


Directors—W. H. Crocker, F. G. Drum, John S. Drum, Fred T. Elsey, 
Mrs. P. M. Rideout, Thomas Turner, H. L. Tevis. 


Head office, 354 Pine St., San Francisco, 
Annual meeting in April. 


Capital. Authorized. Outstanding. 
SSA TOS, 100 cn ete chet veaw aes caettobedeaed carte eccame aut $5,000,000 *$5,000,000 


*$911,500 held in Treasury. 


Earnings—Year ended June 30. 


Op Exp. 
Taxes and 
| ross. Maintenance. Net. Interest, ete. Deficit. 
TV. coche teetcnd Senet ee a Ya 270,616 $129,674 $140,942 $231,076 $ 90,134 
LAB ee iceatet ee eeutete disses 278,554 139,597 138,757 240,034 101,277 
WV Sed cts Sk Se anlar 274,967 153,276 121,691 218,579 96,888 
Ds” sites eersinne th todd ee creasacen’ pa lan 205,666 118,607 158,025 39,418 
To sustenance $31,052 191,931 239,121 150,449 *S8 662 


*“Balance, 
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BALANCE SHEET, JUNE 30. 


Assets. 1915. 1916. 
Road Equipment, ete. ........ ent ete oes Nota ce penta aa? he hae $ 9,299,570 $9,389,463 
(F<) «Renae rete tet ent N Ce te AE TER Eee PORES RES Ae OC en PER EGE On et AEST e 10,025 25,633 
Stocks: Treasury ences es eae hace eee eee 911,500 Le 
WY Orie ASSES cc oso ee ds iene sae oe adc ese cas 53,873 58,900 
Deferred Debit ItemS 2.............c coco cece ecc cece cece cecceececceceececcecee 11,183 8,460 
POMC iOS ae a cee hase ot ee tees 496,605 412,700 

TOtal: ASSOUS coat ter haere eae onnaetiiees $10,782,754 39,895,156 

Liabilities. 

COMMON SLOCK gies. cate ee a ee $ 5,000,000 $4,088,500 
Assessments Realized on Capital Stock.....000000000000 0. 658,850 658,850 
NOt Pate BONS) scccolsocccicdee tec eo dcdieedec ne eect keen 5,000,000 5,000,000 
Bilis Paya De mcs scccissesccce tel eh oie ok ot cent ce cloned cehasdne Sueno nyunewsieddeuste cs 80.000 25,000 
Working Liabilities 222.00... cece cee eeeeneeeesecseeeeeseree 33.427 47,613 
TAXES: ACCTUGG fe.cccescsccs eh vecsceysc. cei seb veacpotlasndees ettEst A eslee eas 8,409 hae eacnceans 
Deferred Credit Items 20.0.0... ceeeeeecceceeescesenecceeeeas 5,068 75,193 

Total Liabiliti€S:...cicccccccccccccscees Hetaicidestcencsinnccenns. $10,782,754 $9,895,156 

BONDS. 


Yosemite Valley Rallroad First 5%. 
Income Tax Not Deducted. 


Secured by First Lien on entire present property (consisting of railroad, 
equipment, terminals, real estate, rights of every nature) including all future 
additional property not acquired subject to prior liens. 


Dated Dec. 30, 1905. Not callable. Due Jan. 1, 1936. 
Interest Jan.-July 1, Mercantile Trust Company, San Francisco. 


Sinking Fund, 1911-1915, % of 1% annually of bonds outstanding; 1916- 
1920, 1%; 1921-1930, 2%; 1931-1935, 24%. Should retire 40% of issue. 


Trustee, Mercantile Trust Company, San Francisco. 
Avthorized and Outstanding 22.2.0... ccc cet e ccs ccccenesenennccensneensaccoeconacsccassenaeses $3,000,000 
Mortgage closed. 


Yosemite Valley Railroad Company 2nd Mortgage 5% Sinking Fund Gold. 
Dated Aug. 31, 1907. Callable at par and accrued interest. Due Jan. 1, 
6. 


Interest Jan.-July 1, Mercantile Trust Company, San Francisco. 


Sinking Fund, commencing Dec. 1, 1915, annually for 5 years % of 1% of 
bonds outstanding; 1920-1924, inclusive, 1% annually; 1925-1934, inclusive, 2% 
annually. 


Trustee, Mercantile Trust Company, San Francisco. 
‘Authorized and QOUutstangine «co eee heete secret watindy. ce encarta eee $2,000,000 
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Think what your Country 
has done for 
you. 


What are you doing 
for your Country? 


| How many 
U.S. Liberty Bonds have 
you subscribed 
for? 


Subscribe 
Through your Banker. 


Any Banker, Bond 
Dealer or Broker 
will advise you. . 
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THE SAN paaeiseo. onoce % BOND EXCHANGE 


LOCAL SECURITIES 
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312 Montgomery Ot. ai ances 
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HENRY ST. GOAR 
FRED. H. ST. GOAR CHAS. E. ST. GOAR 


EDWARD POLLITZ & CO. 


MEMBER 


THE SAN FRANCISCO STOCK AND 
BOND EXCHANGE 


439 CALIFORNIA ST., INSURANCE EXCHANGE BLDG. 
SAN FRANCISCO, CALIFORNIA 


Union Trust Company 


OF SAN FRANCISCO 


Junction of Market and O’Farrell Streets and 
Grant Avenue 


ISAIAS W. HELLMAN, Chairman of the Board 
IW. HELLMAN, Jr., - Pres. W.C. FIFE, - - - Asst. Cash. 
CHAS. J. DEERING, Vice-Pres. I. J. GAY, - - - - Asst. Cash. 
H. G. LARSH, - - Cashier lL. fk. GREENE, - Trust Officer 
CHAS, du PARC, - Asst. Cash. F. J. BRICKWEDEL, - - - 
- - <Asst. Trust Officer 


Capital and Surplus Deposits Total Resources 


$3,074,000.00 $29,121,000.00 $32,670,000.00 


Offers to its clients, through its Commercial, Savings, Trust and Safe 
Deposit Departments the advantages which come from courteous 
and efficient service together with modern equipment and methods. 


NEW ACCOUNTS INVITED 
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ALAMEDA SUGAR COMPANY. 
San Francisco, Cal. 
Organized under the laws of California in 1889. Owns beet sugar factory 
at Alvarado, Alameda Co., Cal., where beet sugar is manufactured by continual 


process. Controls through Alameda Farms Co., all the stock of which it owns 
10,674 acres in Sutter County, Cal. 


Officers—Charles Sutro, Pres.; E. R. Lilienthal, 1st Vice-Pres.; P. C. 
Drescher, 2nd Vice-Pres.; Geo. E. Springer, Sec. 


Directors—C. W. Conlisk, Charles H. Crocker, P. C. Drescher, A. Haas, F. 
M. Lewis, E. R. Lilienthal, Charles Sutro, 


Head office, Alaska Commercial Bldg., San Francisco. 
Annual meeting 3rd Fri. in Feb. 


Capital. Authorized. Outstanding. 
SHARES; $20: cssie erste teceeeetereet se eee ee $1,500,000 $1,500,000 


Increased in June, 1910, from $750,000. 


Assessments of $2.50 per share each levied Oct. 25, 1913, July 29, 1914, Jan. 
28, 1915, Mar. 23, 1916. 


Dividends—Discontinued Apr. 1, 1913, 8% per annum from Apr. 1, 1912; 
irregular previously. 


CONSOLIDATED PROFIT AND LOSS ACCOUNT, YEAR ENDED DEC. 31. 
Alameda Sugar Co. and Alameda Farms Co. 


Credit. 1916 
NOU: Promits: TOP: Y Cab ccc coiesie sss chedecncieea sia ceeaedea neath asadacs cde tdaneeadeedine $282,912 
PESSESAINVGIIU SIN OO) iia. rian i I isa ee EG eee ssa neues Fasten aies 150,000 
Other Earnings and RecoverieS 20..............202cccccccccesececcecenccceecerececeee 1,727 
Balance Dec. 31, 1915 (Alameda Sugar Co.) ........cecceceeescceseeeeeee 123,002 $507,641 
Debit. 
Losses On AdGV@NCeS, CtC...ii.. ccc cee ececessseneeceececcccccsccecsescensvecceseecees $ 6,028 
DODreClauiOn. << sxcet steeple ees asad Gee a tases aa aera es 88,970 94,998 
Credit Balance Dec. 31 ooo cce cc ccccecceccccececcecccecccecececececceeeetesseues $462,643 


Refined Sugar on Hand De. 31..0....c. cece cccccccccceeccccceecccccescecccceceereceseeees 115,888 Bags 


CONSOLIDATED BALANCE SHEET, DEC. 31. 
Alameda Sugar Co, and Alameda Farms Co. 


Assets. 1915. 1916. 
Property, Farm, Equipment and Livestock.....000..00000 $2,375,250 $2,354,105 
Material and Supplies wo... eee eeeeee cece eceereecsececererenaes 35,505 51,006 
Sugar and MOLASSOS ec cecccleccclecbi ccc eccoecehecoes lendcavavdedudessoduadancuaeee 201,948 591,531 
Accounts and Bills Receivable .2..........0..0... ccc ececcccceeccececeeceeeeeeee 123,975 63,882 
Bank and Cash ACCOUNtE cocsccscccc.clediccelieendeidbeseaccnteh a acuaedeussehebe 29,472 10,838 
Union Trust Co., Trustee .......... seal chen Gate hataui ate eit Gua dete dees 10,604 3,669 
Accounts Awaiting Distribution .....00000.000000cccce eee ceeeeeeeeeeeee 1,238 11,511 
Expenditures on Growing Crop..n......c.. cece ceccceeceeecceecceeeeeceeceee 15.199 17,812 

POUR) CASS OCS H secsce tence ss cul etl Icaunah see nedeeete et ala ideve $2,792,989 $3,104,354 

Liabilities. 

CU PILAL A COCIC caer st eh Aah each mas aes aaa ye toes Sl ke eel $1,500,000 $1,500,000 
First Mortgage 6°¢ Bonds Alameda Farms Co..................-.- 600,000 600,000 
Accounts and Bills Payable, including Wages...................... 566,987 538,711 
Interest on Bonds ou... ee eeeeeceeeceees abate late desed enteca te nso 3,000 3,000 
Protit and - L088? s2:.2020 6a ceseea ds asseecteetoceantieenss Cie ROE nae: Soca 123,002 462,642 

Total Wuiatiities: oco.cbi eo ee earliest $2,792,989 $3,104,354 
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Note— 1915. 1916. 
Charged Off for Depreciation for Year...............0............ $ 70,002 $ 88,970 
Charged Off for Depreciation Previously........................ 299,516 429,518 

Total Depreciation 2.0.0... ccc ccc ceceeseseeeeeeeee tenes $ 429,518 $ 518,488 


ALAMEDA FARMS COMPANY. 


Controlled by Alameda Sugar Co. through stock ownership. 


Organized under the laws of California Aug. 5, 1911. Owns 10,700 acres of 
land in Sutter County, Cal., where sugar beets and other agricultural products 
are raised, Alameda Sugar Co. manufacturing the beets into sugar. 


Officers—Charles Sutro, Pres.; E. R. Lilienthal, Vice-Pres.; Geo. E. Springer, 
Sec. 


Directors—Charles H. Crocker, P. C. Drescher, F. M. Lewis, E. R. Lilien- 
thal, Charles Sutro. 


Head office, Alaska Commercial Bldg. 
Annual meeting 3rd Fri. in Feb. 


Capital. Authorized. Outstanding. 
10 Set 1 ame 0 pn etn ie eee eae Bee eae ray $1,500,000 $1,500,000 


BONDS. 


Alameda Farms Company 6% Gold. 
Income Tax Deducted. 


Dated June 1, 1913. Callable June 1, 1914, at 105. Due June 1, 1933. 
Interest June-Dec. 1, at office of Company. 

Sinking Fund, commencing June 1, 1918, 6% of bonds outstanding annually. 
Trustee, Union Trust Co., San Francisco. 


OUtStA GIS copes ie elie eee eee ees eee Sladen: $ 600,000 

ROBOT VO isco sakes cas rccas ect stcsstepand cen cein sees sauce sate ce Nas eee ypeee eee yencz cee ahead peceaueneste sean dees 900,000 

PAUENOTIZO0) eeicsta ts eters ae eae ee ee eet lea $1,500,000 
CALAMBA SUGAR ESTATE. 


San Francisco, Cal. 


Organized under the laws of California as a Trust Estate June 14, 1912. 
Owns sugar plantation on the Island of Luzon, P. J., consisting of 18,000 acres, 
5,600 acres under cultivation; mill, railroad, etc. 


Trustees—Alfred Ehrman, Mortimer Fleishhacker, Oscar Sutro. 
Head office 310 California St., San Francisco. 
Annual meeting, 3rd Tues. after Ist Mon. in Jan. 


Capital. Authorized. Outstanding. 
Preferred, 5100 cesses eco vadacsihesetep ere sede est tease axieeeneecnns $2,000,000 $ 771,900 
Common; S100 jeesce cose a ere eect: 5,000,000 5,000,000 


Dividends—Preferred, 7S per annum, semi-annually, Jan.-July 2. 


PROFIT AND LOSS ACCOUNT, YEAR ENDED SEPT. 30. 


Net Loss: 1916. Net Profit: « 
Ice Plant ....0.000.. ee. $ 290 1915-16 Sugar...................-. $444,019 
Net Earnings: Net Profit Rice.........0.00000 1,181 
Transferred to Surplus.... 446,997 122) 6 o< Sae C TE TORRE e er ee nr 2,087 
$447,287 $447,287 
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CONDENSED BALANCE SHEET, SEPT. 30. 


Assets. 1916. 
NIU. ~sssncstued ceccce Sse sas te etme seues ee tt ae at ils al cats ee tees ted Uae sstan Onesie lu areas $ 747,411 
Lands and Improvements 20....000......0 coco cecec cc cceec cece ee ecnececeseeeccececsesecsecesceceerscueeeeess 1,151,846 
DUET seo as Ae can ye Sets Rhee dS apiece eter tea lo ae ee utetey:, ga eo 
Railroad and Rolling Stock .2...0.......0..ccoccoc oc cecec ccc eecececcecee cece cecececeveeeccecssen sussseseee 425,582 
Machinery and Miscellaneous Equipment....................000...... SSG Eo aeh cnt 141,631 
TGV ESOC existe tet is Mir ete ogi umidees fabs ie Ne hye alee taute ts (ae sed. ces 55,620 
NEATETIAL “ANG: SUOTOCR oo iis sa cB ate ree tea oes, 5 Raven coerce deadee haute 80,246 
Sugar in Warehouse and AflOat 2000.00.00. occ eceeeccccceseeeccecceceeecerececsesccseecee eeneeeeve 62,758 
Accounts Receivable ...........0....000 22cc.cceee. sik gular Regus had a ieee era gerbe les eo raienm 88,464 
Bills: SHECCIVAD IC  c.s ccc ee) sry ecient tie en Sipe ines tang ed Deas tee tke er se anager ciuanactatas boD 
CS TE OA RN: seo se coe ad eet ieee aah densities Mee ean ancien tate ata torn asecmieemssa® 5,840 
Crop: Accounts,. 1916-17. 1910-1 8 iicii cee ccoticepeerts dadedhwcipelee eed ater selactecsilacenes 313,655 
Estate Organization Expense 202......00..000.cccccccccoccceccce cece ccccencceeceeessseeesssectecsecesscees 18,250 
Deferred: Charges cose ci esteieew als iil de eee ae ee eecde- 2O2,0T7 

TOCAl. ASSCUS § 252cs typtensst cote orton di ach, Fian GSS Oe a POV OL LOS 
Liabilities. 
Preferred Stock ................ Be sDceaenn in eget Nee cedars Aes tibes Ace et pens hte aacale $ 771,900 
£510.) 11 6 bs See RD eee Me ree NUN Eee MUO ate Fe Nen TN Sere eR PNT ant CNG TON. oon TENT AU TOME RMON Cre EER Ee Re 1,206,000 
BIS Pay G1 O cseteice ect ah i A eluents eh a a de, hes Lh ari hoe aE 350,000 
ACCENTANCES = PAV ADO: va sceccule cote eid cated asad dts elec abdene co anime ceeanaae ees 127,906 
Pacific Commercial Co., Draft ACCOUNT... lec ceee cece atte cee ceeeeeeeees 173,897 


PCOCOUNES: FOV ALO teresa ce a ae ee en were Cureton cetera aaas pau eeecems tected -JOt Lae 
Interest Accrued (Not Due), Notes and Bonds ..0000000000000000c cece ceee neces 15,375 


Reserve for Maintenance, Railroad System... ceece cece cee eee eee 19,738 
Surpliss TOs 19 1G sisi cccke ca soizossc awed ea victaxhncanc ieee cae yinenbsereaanniet $129,915 
Surplus, 1915-16 oo... 0. ah Ae tnerh tala e nme e eae aeRO ng iagtedcett bae 446,997 576,912 
Oval VGA. castors a noi ca Pek eee tay hoo A es ca teak alte ao eee $3,518,758 
BONDS. 


Calamba Sugar Estate 20-Year ist Mortgage and Sinking Fund Gold. 
e Income Tax Not Deducted. 

Secured by First Mortgage on all property of Estate. 

Dated Jan. 15, 1914. Callable at 105. Due Jan. 15, 1934. 

Interest, 6%, Jan.-July 15, Anglo California Trust Co., San Francisco. 

Sinking Fund: 1918-1919, 2% annually; 1920-1921, 30% annually; 1922-1923, 
o¢c annually; 1924-1928, 6% annually; 1929-1933, 8% annually. 

Trustee, Tilden C. Tognazzini; Anglo California Trust Co., Certifying Agent. 


1) Ree 4 7 5 9 6 b 6 0 8 -sgueeuener eR meme ene einen rd itor nuT Oe tC ee ONZE RE PRE ONCUMER Oe IV PrsrTE ORO rn Oot ed et Mn SRE Pee Oa Mees $1.240,000 
RC he oS nk aa ae al enn ale re Saal Aes ot hen NN aah a ata tae whos een eaceyadee arya 260,000 
PUVICH OT UZ CG > ees B cette Baa hoes Soe acetate duet le cends as $1,500,000 


CALIFORNIA AND HAWAITIAN SUGAR REFINING COMPANY. 
San Francisco, Cal. 


Organized under the laws of California, Nov. 20, 1897, as California Beet 
Sugar & Refining Co.; name changed June 14, 1899. Owns sugar refinery, ware- 
houses, ete., at Crockett, Contra Costa County, Cal. Refines Hawaiian sugar. 


Officers—R. P. Rithet, Pres.; W. M. Alexander, Ist Vice-Pres.; Warren D. 
Clark, 2nd Vice-Pres.; J. F. Humburg, ord Vice-Pres.; F. B. Anderson, Treas.; 
P. A. Drew, Sec.; G. M. Rolph, Gen. Mer. 


Directors—W. M. Alexander, F. B. Anderson, D. Y. Campbell, Warren D. 
Clark, J. F. Humburg, R. P. Rithet, Andrew Welch. 
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Head office, 230 California St. 

Annual meeting 2nd Thur. in Feb. 

Capital. Authorized. Outstanding. 
mlares, S100 cacao ecw tiered ee celle ee oases 35,000,000 $5,000,000 


Dividends—Discontinued Sept., 1915. 6°% per annum from Oct. 1, 1913, to 
Sept., 1915. 


HAWAIIAN COMMERCIAL AND SUGAR COMPANY. 
San Francisco, Cal. 


Organized under the laws of California Apr. 3, 1882. Owns a plantation of 
26,750 acres, sugar mill, railroad, irrigation works, etc., at Puunene, Maui, T. H. 

Officers—F. F. Baldwin, Pres. & Megr.; W. M. Alexander, Ist Vice-Pres.; 
R. T. Rolph, 2nd Vice-Pres.; R. O. Hogg, Sec.; The Bank of California, N. A., 
Treas. 

Directors—W. MM. Alexander, F. B. Anderson, F. F. Baldwin, Elmer E. 
Paxton, R. T. Rolph, Henry St. Goar, E. M. Walsh. 

Head office, Alaska Commercial Bldg., San Francisco. 

Annual meeting 2nd Wed. in Apr. 


Capital. Authorized. Outstanding. 
400,000 Shares, $25 ooo... cee eee ceceeeccecceeceeeeeceeneeeseees $10,000,000 310,000,000 

Previous to Apr. 19, 1909, Capital was 100,000 Shares of $100. 

Dividends—Monthly, 5th, 25 cents per share from Oct., 1914. 
ERS2° CO) L901 ICIS IV Cec St ict ec hls i Avetaag Ai i sahane tavesai oles $ 3,935,000 
1908—6 of 65 cents, 6 of 80 cents, 1 extra of $2.50... ee 1,120,000 
1909—4 of 80 cents (old capitalization), then on new capitalization 

8 of 20 cents, 2 extra of 50 CONtS CACH oo... e cc cccscsenccnncccecceeeees 1,360,000 
1910—12 of 25 cents, 2 extra of 50 cents each... eee eee wSaieade 1,600,000 
1911—12 of 25 cents, 2 extra of 25 cents each, 1 extra of 50 cents...... 1,600,000 
.912—12 of 25 cents, 2 extra of 50 cCentS e@ACh.uu. cece eceeeeeees 1,600,000 
1913—6 of 25 cents, 6 of 15 CentS CACH 2... ccc eee cece ccceseceeeneecaeeecaeee 960,000 
1914—9 of 15 cents, 3 of 25 cents, 2 extra of 50 cents each.........0000000.... 1,240,000 
1915—12 of 25 cents, 4 extra of 50 Cents each... eee ce eee cece eee 2 00,000 
1916—12 of 25 cents, 1 extra of 50 cents, 3 extra of $1 each 20000. 3,000,000 

Total Dividends to Jan. 1, 1917 oo... eee cee eee cee cece ceceeceeeeeeeeees $18,415,000 


April 5, 1917, extra 50 cents. 


Transferred Total Net Crop Out-turn 
Earnings. _ Dividends. to Surplus. Profits. Tons of Sugar. 
LOOO: “ashe cccnsestis saueeaueveaees ..---8 600,000 $ 13,182 $ 613,182 18,718 
ile) 0p ieee ake eee er eee 150,000 1,199 151,199 23,936 
BOO) cies Die iestes eda aadte tater es 332,217 332,217 - 18,393 
TOO R Ceat Bitten ete, edieteences 668,649 668,649 31,670 
W904. see ee tness® §  paauateas 682,870 682,870 29,940 
LOD). -sespese presse eieaes dectate 735,000 657,924 1,392,924 39,394 
WOOD. cence at pic ecco 780,000 253,294 1,033,294 43,653 
LOO Cette tennepdenunees ares taree 780,000 245,663 1,025,663 43,872 
NGOS? 2isicesppieteniacaieseneecccodatene 1,120,000 966,473 2,086,473 56,150 
TOD: 23 2ussswe linet iceacaelyerueaetes 1,360,000 223,150 1,583,150 52,725 
LON Os: Soces. Sora saccancatletansaaveriae 1,600,000 661,007 2,261,007 56,869 
OT, . its Pusrera ee acantaaa ead tales 1,600,000 264,432 1,864,432 55,050 
DOT oes se lastees desk tise uace aa caaes Soy 1,600,000 576,591 2,176,591 60,010 
BB a nsereren reer eek eer nnnetrs 960,000 *80,581 879,419 50,310 
TOA ee as ee eee 1,240,000 107,368 1,347,368 56,500 
WOU: cece cectinsesatescrs sted ali: 2,000,000 804,735 2,804,735 56,780 
TD 1 Gi: cassnceen eres ates ieee 3,000,000 D67,750 8,967,795 59,035 
*Deficit 
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BALANCE SHEET, DEC. 31. 


Assets. 191d. 
Real Property: ascend ede ic eee en nneaecaws $ 3,692,247 
PLUM: SHATCS  Sccicschclecccezcehice sacra scene ecto eae itis atanaietaney 11,679 
Ditches and Reservoirs ..................0ccc ccc ccccece cece cecceeeeeeecceecetees 969,027 
PUN ONG VND ccdpscsers arr eedic waa Gasset GN ohh euataste Ge eae 950,000 
Buildings .. Cecile data aisteancd Riniiie cities. , aOyoue 
Pumps and “Ot Tanks» aE de cet RN ats ge Ma CR cate Saal 493,000 
Railroad and Rolling Stock 0000000 eeeeescere eee 40,000 
PIOWS;. TOO), CtCe eeccce iicsececcuesSesecdants vaste wesw Sekneniedeteertued 98,000 
Fences, biecuane OU Cs ae ncrtags eestor tence want oe natcae, Melts 41,807 
ROGOS  tercccescteiaveristetiect cs sienia a ereseia ee baeitr ee. . Bivedivecess 
EAVOBUOCK ~ oeccch. tet ec ds sends notre eG a ucee en a eee ; 119,695 
Gro wile Cropsy sciences tee eet tes eee Ss 1,816,859 
TNVONCOPIOS: i .cetesscect ted, HA on Ste i eseeaeal tats 477,512 
Investments in Stocks and Bonds..........00000000000c 1,071,825 
Plantation Suspense .................0.000.00000 cook cece cee eeeec et eeecee oe 4,125 
Sugar Suspense 000... ccc cece cece cece ceeessecsessssececseeseeeseeceses 2,769 
Balance in Hands of Agents........00....00..0occc lee cccec cece ee eeees 1,316,228 
Personal Accounts ................0.00.0...... Biase stele tne ea ssh eens os 41,632 

Total Assets» ssi. oa ccegeeaic a ae $11,499,777 

Liabilities. 

Capital “Stock: sii oan aaa Mlguante $10,000,000 
UPD e cecra ste tian he nn ae ada ee ea eet once act 1,418,001 
Maul JR. Rs S: Six COs. aici certs eee th vrericveotaecteavstecttien 26,407 
Plantation Payroll .2........00.000ccllecee cc ceeeeeccccccccceeeee ceeeseececeees 52,519 
Plantation Suspense —..0..000000... cece cece cceeeeeeeeeceeeeees 0 wwseteeeaaee 
Suspense .......... eee 2,850 

Total Liabilities 2.000000... beste cette ea aec octet eas ee $11,499,777 


BONDS. 
Hawaiian Commercial & Sugar Company 5%. 


1916. 
$ 3,692,247 
11,679 
1,062,898 
1,005,000 
381,600 
439,537 
47,000 
96,510 
34,650 
11,000 
124,231 
1,953,581 
744,501 
1,130,225 


Peccceossere 


60,336 
$12,090,503 


$10,000,000 
1,985,755 


$12,090,503 


June 9, 1915. All bonds called for payment on Nov. 20, 1915, at 104 and 


_interest. 


HAWAIIAN SUGAR COMPANY. 
Honolulu, T. H. 


Organized in Honolulu, Oct. 30, 1889. Leases sugar plantation of 6,844 


acres. 
Makaweli, Kauat. 


Officers—J. P. Cooke, Pres.: C. H. Cooke, 1st Vice-Pres:: 
2nd Vice-Pres.; J. Waterhouse, Treas.; John Guild, Sec.; D 
B. D. Baldwin, Gen, Mer. 


Lease on 1,248 acres expires Jan. 1, 1918; 5,596 acres Jan. 1, 1939. At 


W. M. Giffard, 
B. Murdoch, Aud.; 


Directors—C. H. Cooke, J. P. Cooke, W. M. Giffard, F. M. Hatch, C. R. 


Hemenway, W. L. Hopper, J. Waterhouse. 
Head office, Honolulu, T. H. 


Transfer office, Alexander & Baldwin, Ltd., Alaska Commercial Bldg., San 


Francisco. 

Annual meeting in Feb. 

Capital. Authorized. Outstanding. 
150,000 Shares, $20......0000. 0a cecssssesssseseerereeseeeees $3,000,000 $3,000,000 


Capital increased June 20, 1910, from 100,000 shares to 150,000. 
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Dividends—Monthly, 15th, 30 cents per share. 


1905—5 of 20 cents; 7 of 40 CeMts oul ce cccnssceseccecseeessecsceeeesessensees $380,000 
T90G== 12 OF 30: COMES iorccsicce ees setet siete a nteccice massreecesaboocaies eects colceh attests specance 360,000 
1907—8 of 30 cents; 4 Of 20 CENES oon ele ck tececceccssecsecceccccscncecesscceeeersseroes 320,000 
UG0S = 12-68 SO" COMES: cctkichceviesc cess acai aves tav ies sec cbse as cucadaucnsataucadeninenteceageannieeesueies 360,000 
1909—12 of 30 cents; 2 extra of 60 ceNts each oo. eel cececececcetencceecs 480,000 
1910—6 of 40 cents; 1 extra of 60 cents to July 1, 1910 wo 300,000 
6 of 30 cents; 1 extra of 40 cents to Dec. 31 ...0.. ee 330,000 
1911—12 of 30 cents; 3 extra of 40 cents each; 1 extra of $1.00 ~............. .- 870,000 
1912—12 of 30 cents, 1 extra in June of 40 cents.......0000 ue 600,000 
1913—6 of 30 cents; 6 of 20 centS CACD..w. i ccccecececsecececeeecsseceseneees 450,000 
1914—9 of 20 cents; 3 of 30 cents; 1 extra of 80 cents; 1 extra of 
TO COWUS: <sosial i ie Bisa er ean cae: laine aetecua sted eade decal ne 630,000 
1915—12 of 30 cents; 2 extra of $1.00... ll ccccececceceecccsssecceseeeee 840,000 
1916—12 of 30 cents; 2 extra of 50 cents; 2 extra of $1.20... 1,050,000 
Transferred Total Net Crop Out-turn 

Earnings. Dividends. to Surplus. Profits. Tons of Sugar, 
TOO) cosseteceteres ace catvaeeculedescccnen $380,000 $101,248 $481,248 19,062 
TOO Go asec ede rensii Desk acct seutececs 360,000 *80,190 279,810 18,668 
LOO cascedeest nee casccnte sh eeeateas 320,000 182,404 502,404 20,074 
NOB 2 recsenteissteceaees etait tees 360,000 271,196 631,196 21,680 
1 ES 10S IR eee aaron ener Ce eee 480,000 191,337 671,337 23,798 
DOO eercecmescenda ta Strode esis eaten 630,000 199,060 829,060 23,424 

PANG UL: + ciphe Sicactesdaatk te eevetaeesenaisccenves 870,000 111,782 981,782 25,073 
D2 eecesez wettest seeeavest re tees ties 600,000 61,692 661,692 22,048 
DOS. idee dcied there ceyateacesteeet 450,000 *42,847 407,153 22,313 
NOTA: eiteateaeactateed onsets 630,000 191,484 821,484 26,866 
DONG fees sesrecane Coeehacupeten decline tte 840,000 225,947 1,065,947 24,599 
TONG? oe cathe cs (eaten yh tet 1,050,000 139,290 1,189,290 23,258 

* Deficit. 

BALANCE SHEET, DEC. 31. 

Assets. ; 1915. 1916. 
Permanent Improvements ..................00 ccc eeceeeeeeceeeceeeerececseeees $1,664,681 $1,674,335 
GEOWING SCLODS exc soci ehSae eet aca ng ee aaa ety eee 760,358 $12,087 
PPTL MN) «252050 323szed ck. Oh eda se tate cee aveheceeactatiat ata haeees 455,740 562,483 
Sugar Factors Co. Stock... eee ccccccctecccccecececesceceeceececeeuees 152,700 152,700 
Catton, Neill & Co. Stock... cee cececcceececccececcevececeeees 10,000 10,000 
Kauai Fruit & Land Co. Stock... eeeceeeceseeeececeeees 12,500 12,500 
Kauai Telephonic Co. Stock 22......0.00. cc ccccccccececccccccceeccecscececseeeeee 1,000 - ' 1,000 
Sundry Supplies, Merchandise, ete... eee 157,339 293,199 
Sugar Outstanding 2.0.0.0... ee ccecccccccc cece cccceccecececeeccenceseccecanee 3,106 9,450 
Balance in Hands of Agents.oi....0..0.... coc cileeccecccccccececeecceccecerence 471,318 300,121 
Personal: A CCOUNCS® 0230 d leds cancce nev eews deca ade kone 31,310 32,466 
Cash on Hand and in Bank. ccecesececceececceececceceeee 19,492 21,383 

TOtal ASSOUS: feces cls cas bedeeccceimeticey hoes $3,739,550 $3,881,724 

Liabilities. 

Capital: StOck> dcisdettene one Gadi ned ideccns Bi teapi dan ccc $3,000,000 $3,000,000 
Due Laborers for December 000..........00 ccc. eeeeeeceeecceece es eenecceeeaee 32,416 36,987 
Personal: -ACCOUDtS:) cs.cciin cele hes A en es 7,319 12,888 
DYratts: “Unpaid. chp oicccoscecuney secretive en cna edatntceey ts uetauseced atte 208. spelusier. 
MMU So sachets oan cesta ean ada wet tae he dat iy ick ocd ares aera inten aas 692,559 831,849 

Total SEI@ Ditties: si2cideetic cee os aceite ented. $3,739,550 $3,881,724 


*Invested in Mainland Municipal bonds. 
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HONOKAA SUGAR COMPANY. 
Honolulu, T. H. 


Organized May 8, 1878, 


2nd Vice-Pres.; J. W. 
G. E. Schaefer, Treas.; 


Baird, Vice-Pres.; 


in Honolulu. Owns sugar plantation of 4,250.69 
acres in fee simple and leases 3,595 acres at Honokaa, Hawaii. 


Officerse—F. A. Schaefer, Pres.; 
Waldron, Sec.; 
Audit Company of Hawaii, Auds.; 


A. P. Welch, 
Jas. Greig, Asst. Sec., San Francisco; 
W. P. Naouin, Mer. 


Directors—W. H. Baird, A. J. Campbell, H. Focke, J. T. McCrosson, F. A. 
Schaefer, G. E. Schaefer, Henry St. Goar, J. W. Waldron. 


Head office, 55 Merchant St., Honolulu. 
Annual meeting during the month of Feb. 


Capital. Authorized. Outstanding. 
100,000 ShareS, $20 oui eect eccteeeeeeeeecceeeeeceeeeeeees $2,000,000 $2,000,000 

Dividends—Discontinued Sept., 1910. 

Net Crop Ont- 
Written Transferred Total Net Overdraft turn Tons 

Earnings. Off. to Surplus. Profits. Dec. 31. of Sugar. 
dE 8 0 IR mena eeeisee pnt neee Meh a eace $147,822 $ 25,391 $173,212 $155,699 9,133 
VY Be etstassaszh es tanencncte eeceies 160,219 *68,672 91,547 212,268 8,259 
TO soit ceca tes fae aceceucsceticss,: 93,743 *84 811 413,747 195,571 10,103, 
DG estes a ead hehe anes aces nae 3 60,456 * 33,226 27,230 210,379 7,564 
DOT Be scccee st cbes tee cyedeedaeaeeetarctece 83,232 161,850 245,082 186,001 8,612 
d Bea 6 eeerer een ne terre Inno Rei om 104,605 128,090 POL GO P7318 1,209 

*Deficit. tLoss on crop after deducting sundry credits. 

BALANCIS SHEET, DEC. 31. 

Assets. 1915, 116. 
Pa TEAUION,. © osehinasetten tel ltd bh Se eae eis 2 tans esd adel tent on Ge yng $1,150,000 $1,150,000 
PRODETIV ACCOUNTS: steht scsi bine Guster Meee cheek ah eee eteestenss 1,000,000 979,600 
COOP VOT Ge ce ches cree dant Meriter see aatincetieY volsdacu tae Bice tess ceeaite VRE: age ececdaiene 
ORO. IU css shh as ocean hea etaraac teteay gigbed de cee AGM ci ces ZR B32 38, t28 
OTOP Ve nea cee cetera ree ret Mie ie eet ee ie er gal ae 11,687 Poo 217 
COD 6 Gs earl tantric as. ueeuienila aaitoeg eee ett tact. tian, 294 
Sugar Factors Company’ Ss StOCK ooo cece ce eece eee .. ~=—6104,100 104,100 
Mutual Telephone Co.'s Stock .......c.ccccccc cc ccecceeccecceeeeeee caeee TTA 710 
Hawaiian Irrigation Co.'s StoeK...00 cc cccceccece cece es 81,479 $1,479 
SUMGRY DGD IS cicceic ee ces ashe ceca ees hives seared eda ua Wd 10,849 10,829 
SUPDINGS ~ecce eh eee e ces ba a hss nea hari 6,415 11,571 
BILONEO jpcosedoeoistaeudsoe chaste Seared nae taneen emu Gucar pies casa cure nan cancers Gace: 42,924 66,160 
Bishop Trust Co., Trustees... ccececeecccececeecccececceeccceeeee 0 seeeeesees 17,720 
Advaneed to Planters ooo. cc ce cece cece ceccesseescccettavenseee 9 geveeceerens 85,175 
AS oe aise ent ieee ota, Leek ies el ot Steno deeane 1,062 475 

Total Assets oo... eee, ahaa re isteanteaete .. $2,895,728 32,983,119 
Liabilities, 
Cayital StOck: 20 cc2iice sachet Dade ly wed sats ae ieee $? 000,000 $2,000,000 
TRONS, sextet eel decree eh net ea hatin Ones Matas wate steigtes | lai daa alt 600,000 600,000 
Outstanding : -Draltss ice estsl tes ose fas oicce cet ee Shes 10,200 9,500 
Sundry Credits .......... epcetsheatea tes uneeelseetn tad tag caste nee septa cae Sah 9 681 15,110 
F. A. Schaefer & Co., Ltd... RENTS Pee ee ar re mT ee SNe Per OEE Ee, 176,863 118.293 
PRONG 2AIG. TOSS. ete gee led oes Mae ay edd endear taneees SRL 81,284 208 74 
Sion ie WU «nce biecet ay tenet tay, dee owes ak ined eared ee ees 17,720 31,842 


Total Liabilities 
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Dads insu Seely evind ance ns aaa aaa adalat ences $2,805,728 


$2,983,119 
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SUGAR CORPORATIONS 


BONDS. 


Honokaa Sugar ist Mortgage 6. 
Income Tax Deducted. 


Dated June 30, 1908. Callable on and after June 30, 1918, at par. Due 
June 30, 1933. 

Interest June 30, Dec. 31, Bank of California National Assn., San Francisco, 
or Bishop Trust Co., Honolulu. 

Sinking Fund, commencing Dec. 31, 1912, and annually thereafter, 10% of 


net earnings for the year preceding. 


Amount in Sinking Fund . 2 Soke 20h atan Rd r sees ds comtesuaelle. cute Div Ls eae 
Trustee, Bishop Trust Co. Ltd., TH OHOIUIU:: 
Authorized and Outstanding... cece ccecceccce ccescceecccecce cece cecceescesneceseseeeees $600,000 


HONOLULU PLANTATION COMPANY. 
San Francisco, Cal. 


Organized under the laws of California May 18, 1899. Owns and operates 
sugar plantation and refinery at Aiea, Oahu, T. H. Refinery has capacity of 
140 tons per day. 

Officers—J. A. Buck, Pres.; William Matson. Vice-Pres.; Crocker Nat'l Bank, 
Treas.; W. J. Matson, Sec.; James Gibb, Mer. 

Directors—J. A. Buck, John A. Buck, Jr., M. Ehrman, J. L. Koster, C. F. 
Leege, William Matson, Geo. L. Payne. 

Head office, 503 Market St., San Francisco. 

Annual meeting 4th Wed. in Feb. 

Capital. Authorized. Outstanding. 
Shares $a0" deccotiee ae teteielss baesteck on es ewes eee ae $5,000,000 $5,000,000 

Dividends—NMonthly, 60 cents from Sept. 10, 1916. 1909, $200,000; 1910, 
$350,000; 1911, $860.000; 1912, $360,000; 1918, $260,000; 1914, $175,000; 1915 
$310,000; 1916, $710,000. 


Crop Out- 
Transferred Written Total Net turn Tons 

Earnings. Dividends. to Surplus. Off. Profits. of Sugar. 
POLL. | wevccorssssectetetaetacshat, $360,000 $ 72,087 $38,178 $470,265 17,143 
VOU .. ceovesarca steelers rieateake 360,000 179,762 40,912 580,674 18,691 
Tes eh ers aad fabs 260,000 91,055 32,869 383,924 19,337 
A st pee ioctl aseteutetaa tts 175,000 146,074 34,830 355,904 19,060 
OTD > cutee eee caccuttne teers 310,000 412,769 34,932 757,701 18,233 
1916 0... shdibon dic nena aso weaes 710,000 478,901 34,716 1,223,617 20,586 

BALANCE SHEET, DEC. 31. 

Assets. 1915. 1916. 
Property Accounts |.......0..0....... pester: tense tata anes ri shine era tae $4,831,756 $4,831,988 
COD OU NOVO? Sus bess Sitters acon tie tn ee ee hens GaL029,  — —eaadusaeies 
CTO Ol Oi elses ence tcc eet ot i i ee at abi UN 427,669 748,847 
COD SOR MOUS oc rset acrid eet ab eee eee aoe ateec:  aitnadect dy 468,513 
Accounts Receivable, San FranciSco........0.....0.00..0....20.22.000.00- 41,951 Reeneteowte 
Plantation and Stable Supplies and Sugar Bags on Hand 39,428 64,397 
Sugar Sold and Unpaid for....... ccc ceececeeeeeeeeeeeeee 00 tae eeeees 24,612 
Advances to Planters and Sundry Accounts Receivable.... 16 402 33,261 
Woodlawn Fruit Co. and Panama-Pacific Int. Exp. Stock S100 0 Le. 
Woodlawn Fruit Co. Stock ..... BN aot Sogn Mao taecetal tl atCentem settee te | | fhe aaatoate 8,100 
Crop “Suspense” Account—Cash Advanced for Ensuing 

bg =)2 5 Rs Se ne NR eee MAR tey REO RIE tem TN Cen areer et Re eran 60,703 86,330 
C. Brewer & Co., Ltd., AZents 000 eee cc cceeeeeeeceeeeeeees AA S92 eee 
ee in San Franc isco and at Plantation weabins Siecaieess ye asset 232,984 Resse la ole 

Cash im Sam Francisco 4...6.h3cteukomidsennGeewcneee  . Abatdortey 420,607 
MP OUAL ASSOCUS. scveticee te cs eet bat cade oe ctee retest: $6,361,414 $6,686,655 
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Liabilities. 1915. 1916. 
Honolulu Drafts Outstanding oo... ccc ccc ccc ceeeeeeceeeeeeees $ 1,150 $ 2,293 
C, Brewer’ @ Co; AP CNS icici iw cee eis, hedied 34,220 
Current Accounts Payable 20.0... cece ccc ccceeeeeeceeereeseneceees 29,037 42,399 
Pay Roll (Wages Due DeC.) ou... cece ecccecceeeeecceeceeeeeee 32,958 39,973 
First Mortgage Bonds 2.00.0... ec ccceeccccesecceeeneceecearseeesseneeees 313,000 204,000 

Total Liabilities 0....0.000 eee eececeseeees $ 376,145 -$ 322,485 
Capital “Sto cecsese ccs sic tee sndecpietonc eed ncacvece clstws taveencdaceneeivc-Gactbsed 5,000,000 5,000,000 
Surplus ACCOUNE oo.......ccc.ceccccscccsecccsecnccseccucccnacseconencensscsssscoesearceena 572,500 885,269 
POSE A: TOS 8 cans esl eee hn Sette daa hada deca seyeuneaseadebeeds 412,769 478,901 | 


$6,361,414 $6,686,655 


BONDS. 
Honolulu Plantation Company ist Mortgage 6%. 
Income Tax Deducted. 
Secured by First Mortgage on all property. 


Dated May 1, 1908. Callable at par, $100,000 each year from May 1, 1910. 
Due May 1, 1918. 


Interest May-Nov. 1, at Company’s office. 
Sinking Fund, $100,000 to be retired each year from 1910. 
Trustee, Mercantile Trust Company, San Francisco. 


Outstanding May 15, 1917 wn... ccenscccccnsccscsussceseenescenecccssscecercanagecctanensers $ 100,000 
RREGCOTICE 5.05 sipes ches sock cas asidees ese ebeanek tee eceateebec gues dh evatexssgensewssedetae ieee aaa seawater eaeat 900,000 


AUER OPI ZO” ocsesscsccca sc ccap ica scss taccswcesediseccecsacecacntacteseccicavesesassececserstacasinn Racdeaass 6 1,000,000 


HUTCHINSON SUGAR PLANTATION COMPANY. 
San Francisco. 


Organized under the laws of California May 5, 1889. Owns a sugar planta 
tion and mill at Naalehu, Kau, Hawaii, with following acreage: 


All Lands: 
TSO cate sericea acne water aa tthe ee ae arn tee ter dd de die arta 65,119 acres 
SL sac he este ena atc eww ngs tesa de inc sae eens te Muah eeeetise das 19,797 acres 
MOURA: oh cstesd clentasee tah ete tana tet date len eae ace eatin eine ae 84,916 acres 
Cane Lands: 
DOC se ea a een he tie Chee eal toe te nae een ieee tare bomen tee 1,003 acres 
PGS tes isaac ica ae canada eke reel tae dy al eaeceteds sate occa Woe sh sthautacansevaenen ad 2,805 acres 
ii Le 63d Qmeneie ee Rane aR OR ede iy oon oe et eR AR PE nRECE METRE ee ai 2S REO Ra PS Ns a eee aeh 3,508 acres 


Officers—John A. Buck, Pres.; Henry St. Goar, lst Vice-Pres.; A. T. Dunbar, 
2nd Vice-Pres. & Treas.; C. F. Jacobson, Sec. 


Directors—John A. Buck, A. T. Dunbar, Charles F. Hanlon, Wm. H. Little, 
A. F. Morrison, Henry St. Goar, R. R. Strange. 


Head office, 22 Battery St., San Francisco. 
Annual meeting 4th Tues. in Mar. 


Capital. Authorized. Outstanding. 
SAT OS 02 Oe alas eae ersten tae cede net adaaetass tone ct edi acery aan tebestec. $2,500,000 $2,500,000 


Dividends — Monthly, 5th, 30 cents per share since Dec., 1915. 1889, 
$115,000; 1890, $200,000; 1895, $67,500; 1896, $130,000; 1897, $167,500; 1898, 
280,000; 1899, $2300.000; 1900, $300,000; 1901, $192,500; 1905, $62.500; 1906, 
$150,000; 1907, $180,000; 1908, $190,000; 1909, $240,000; 1910, $180,000; 1911, 
$120,000; 1912, $240,000; 1913, $130,000; 1914, $45,000; 1915, $220,000; 1916, 
$500,000, ; 
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Crop Out- 


Transferred Total Net turn Tons 


Earnings. Dividends. toSurplus. Profits. 
BOO Fi cic ige aha tok sth seh hd spl ate suce at as $240 000 $101,447 $341,477 
DOO ecsri ete siete eects Sst cata oh Sceed 180,000 15,785 195,785 
DOD 2st foresee less ees tcc eaten a 2 Seon 130,000 48,550 178,550 
DO TD; atte tessa test iore 2h epotiatess teak et akg 240,000 *34,144 174,144 
8 Ea en ee hte ITE ce ie on RMCOD ce ee Een ae 130,000 ee. **9 667 
NOVA cece Bae cecestussteicine a ahece sees feeinte 45,000 132,564 177,564 
DT 5 ean le eerie re ny a enn aR ee Pe 220,000 121,999 341,999 
ROG Secchi ce Bene etlesy ee asta a fal 500,000 6,430 506,430 

*Transferred from Surplus. 

**Deficit. . 

BALANCE SHEET, DEC. 31. 

Assets. 1915. 
Properly: ACCOUGUS  cicce2ei si riscece osc tescns tected Cooalamudieeced ieee tend e: $1,294,151 
GTO WINE COD sicher cece eh decsaecul scheme eases 203,383 
Investments in Other Corporations.........000....0cccccoccceeceeeee cece eee ~ 28,480 
Personal and Supply Accounts |........0........cccce ce eeeeeeeeeneenrerees 18,157 
Fund Accounts: . 

Cash in San FrancisS@o 2.....0...0....ccccccececcenecccceeccesececceeeeccecens 200,208 

Cash with C. Brewer & Co., Ltd... eeeeeceeee 3,009 

Cash at Plantation 220... ceccccce ceecccccccececceccecceccece 11 

Bills Receivable 200.00... cccececcececccsceeeeceecececcnseceneee 75,000 

Due from Honuapo Agricultural Co., Ltd... 329 

Due from Kau Agricultural Co., Ltd... 3,089 

Due from Sundry Debtors  ....0...........ccccc cece cececceececceeeceeeeeees 458 

Due C. Brewer @& Co., Ltdonw.. cc ceeecececcenecccececcecccnee 0 eeserecereee 

Due Waiohinu Agr. & Grazing Co........... ele eeceeee eee *194 

Due Sundry Creditors .2.........oe cic cccecececeeeccccccceeccnecee 0 eceesceeeres 

Honolulu Drafts Outstanding..........00.00..... Sallie shed Nes di *129 
Quick Assets (Bond Investment) .........0. ccc cececececeeceeeers 0 ceueeceeeees 

INGE. cASSOUS? ceed eeeas eee eae eechs oct cate tes deb eet $1,826,452 


Plantation: ACCOUNE: 240s ccistecesseicken ere ceothie aca aavrasnuteindecoueseeets 706,041 
$2,532,493 
*Credits Deducted. 
Liabilities, 
Capital Stock, 100,000 Shares at $25.00... ee eee $2,000,000 
SUE PLUS “ACCOUNT: ls i tk sd cree ite me Ae elie so 32,493 
$2,532,493 


"$1,882,882 


of Sugar. 
5,449 
6,322 
7,326 
7,382 
4,818 
6,409 
8,405 
9,151 


1916. 
$1,256,384 
177,923 
25,973 


17,895 
260,517 


196,041 


$2,538,923 


KILAUEA SUGAR PLANTATION COMPANY. 
San Francisco, Cal. 


Organized under the laws of California. Owns sugar plantation, mill, 


at Kilauea, Kauai T. H., with following acreage: 


All Lands: 
Leased 


Total 


Cane Lands: 
Leased 


Total 


Ce See eee ee eee eee ee Se eee ee eee rt erty 


Ct ee ee eee eee ee ees ry yee eer erry rir tty} 


PY a ey eee ee ee eer rrr rrr reer errr TS rire rt Tey 


Ce ee eee ee ee ey rrr ee eee eee ee eee ere eee eee tt 


Cree eee ee ee er ee eee ee re ree ee eer trey 


ete Le ee PE Pe eee eee ree ee eee ey errr yy 


2,000,000 


38,923 


ete., 


acres 
acres 


acres 


acres 
acres 


acres 


320 WALKER’S MANUAL 


Officers—A. B. Spreckels, Pres.; John D. Spreckels, Vice-Pres.; W. D. K. 
Gibson, Treas.; C. F. Jacobson, Sec. 


Directors—Chas. A. Gibson, W. D. K. Gibson, A. B. Spreckels, John D, 
Spreckels, John D. Spreckels, Jr. 


Head Office, 22 Battery St., San Francisco. 
Annual meeting 4th Tues. in Feb. 


Capital. Authorized. Outstanding. 
SIVA TOS 62 celet nfo et secdateennt where he iad nel on Maeenetatieo ieee $1,000,000 $1,000,000 


Assessment No. 6, $100,000, levied Oct. 21, 1913; all paid. No. 7, $100,000, 
levied Nov. 26, 1913; No. 8, $100,000, levied Jan. 5, 1914; all paid. 


Dividends—Monthly, 25 cents per share from June 1, 1915; 15 cents per 
month from Dec. 10, 1914, to May 10, 1915. 


Extra, Nov. 16, 1915, $3 per share. 
Transferred Net Crop Out-turn 


Earnings. Dividends. to Surplus. Profits. Tons of Sugar. 
TOUT cxtcs ratchet i eee eae 6 steam ereaci nat $ 28,114 5,452 
MT eich veeecciccceh Sieh e Aen. Beeasaarbeucas 69,007 5,527 
MODs conte Ge al tah eta wero cnet:  Meseieeeuue 5,451 
TO ae. coisas acetes ted purr melee $ 6,000 $ 94,604 100,604 6,391 
1D es aa ae ee Oe 216,000 Lee. 185,233 6,683 
POO aot ested aires ecards 120,000 Le. 114,817 5,2U0 

BALANCE, SHEET, DEC. 31. 

Assets. 1915. 1916. 
BP EOGCTEICS 5 geecncssccse tek eevoswacennlen scotch ee acta dsc oid $ 658,675 $ 635.4234 
GEOWINE CLOUDS oer etnias ae a eet ieee eet 257,814 417,978 
Prepaid Land Rents .........0.0000000000 ee sceceess Sipe eee cee cee 200 150 
Plantation Supplies ................ ccc cce cee cee cece eeeeee ces eeeees eee 9,809 7,908 
Cane Planters Seed AcCCOUNE 200.00... ee ee ccc cece eee ee cette " 286 666 
Advances to Plamters 20...0......c.cccc ccc ceece cece cence cee ccc ee reece eeceeaee 13,097 20,454 
Planters’ Fertilizer ACCOUNEt 0.0.0.0... ccc cee cee eee ceece ee eeeccceeeeeeeeees 1,748 4,590 
Cash ‘at. Plantation -..::.c4.05000 hie eel ee eo 2,753 1,866 
Cash with C. Brewer & Co., Ltd... ccce cece cece tees 2,034 4,076 
Cash in Bank, San Francisco........................ Newhouse. cocc Me aacsscaates 49,189 #2059 
Due Account Hoe Deposits .0............... cece cece eee cee  ceceee tenes *101 

Otel: RSH CUR. cs aot he es tee $1,096,105 $1,090,922 


*Overdraft; credit deducted. 


Liabilities. 
Capital “StOC RK ecic de. cictinedereten ase picts cetaa sa secant, eeaneetecascas ease $1,000,000 $1,000,000 
SUrplis. ACCOUMG 6. scciee feta eis taec ciel acda a vincterSaetd ation dtc necaetetraeebisvacde 96,105 90,922 
$1,090,105 $1,090,922 


OAHU SUGAR COMPANY, LTD. 
Honolulu, T. H. 


Organized under the laws of the Hawaiian Islands Feb. 13, 1897. Owns 
sugar plantation and mill at Waipahu, Oahu, T. H. 


All Lands: Acres. Cane Lands: Acres, 
Fee Simple ....... cece eee 474 Fee Simple o.........c..ce ecco 10 
Leased! <J.c6c. cae eeee sas 11,372 EOGSOD ssi ct Cia eth teens 8,573 

POUAL cust techie cave yactans 11,846 fA 0) 2 a Re ite eI 8,583 


Officers—F. J. Lowrey, Pres.: H. Focke, Ist Vice-Pres.; P. Mtihlendorf, 2nd 
Vice-Pres.; J. F. Humburg, Asst. Vice-Pres.; Geo. Rodiek. Treas.;: J. F. C. 
Hagens, Sec.; O. Hillefeld, Asst. Treas. 
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Directors—A. J. Campbell, W. F. Dillingham, H. Focke, J. F. C. Hagens, 
P. R. Isenberg, F. J. Lowrey, J. A. McCandless, Paul Mtiehlendorf, Geo. Rodiek. 


Head office, Honolulu, T. H. 
San Francisco office, 310 Sansome St. 
Annual meeting in February. 


Capital. Authorized. 
MATOS 920 sicasbeeesieetiacctescsareinls agen wade ann wer Socata ae Stee, $6,000,000 


Aug. 1, 1916, capital increased from $5,000,000 to $6,000,000. 
Dividends—Monthly, J5th, 20 cents. 


Earnings. Dividends. Surplus Total 

for Year. Net Profits. 
NO By ect eaves range temuectet ese: $ 125,000 $125,258 $ 250,252 
OTA: gett e eee a Quast et 79,000 989,319 664,319 
5 EL Ee ene fe eee ee ee 450,000 020,288 970.288 
TONG aietees Sean co cteeeeecee 1,040,000 621,100 1,661,100 

“Includes purchases from other planters. 

BALANCE SHEET, DEC, 31. 

Assets. 1915. 
Permanent Improvements ...........ieeeece cece ce cece eenseeeesecseceaeeeee $3,497,911 
GOWINE “CLrOUSs ican Sh ah ora ae iN aden A aesececengecue 1,164,597 
Bond Sinking Fund 0000....0..ccc cece cecececee cc ccccccceeeceeecees Se ee iagtts 167,101 
Sugar Factors Coy Stock ssccksietc ieee asieesce eile asd 366,600 
Waiahole Water Co. Stock ooo... cceccccccceeccccececececeeeeeeeeees 2,072,016 
TN VESUMONE: FOUN Ge ee cscs ect cles. cotetanssylotie caw dienes eeeecs 347,568 
Material and Supplies ............ iboats ea nehte ee Nera tut iecetee. , Darl 1, 
Cash and Credit with Agents .2.0..0.0..0.ocec cee leeececceccccccececeeeeecees 1,018,007 
NVISCOIANECOUG: sack secsectscet i feces chic Sat derarvatied dortia tien Deedee | | pegueedines 

Total Assets ...0....00.0..... Lee ne PRES AAR eee ek ann ert $8,603,800 

Liabilities. 

Capital “St0ck: <.ncc2 ie oe ee geen ke ated deen, $5,000,000 
BONS: sscdsceec ital ocre cetacean eal ub tac doth a ua eo ee eta, 1,750,000 
Bishop Trust Co., Sinking Fund... cece eeee eee 97,029 
Current Liabilities (including Wages, Drafts, etc.)............ 175,941 
SUDOTY: {Cred tOTs -e.c5 sche sic ce cress ns eran os ee ec Be aceeaen Sed ks 
Waliahole Water Co., Ltd. 2.0.0... cece cccecece cece ce tteeeecececeee 0 teeeceeseeee 
Balance of Profit and Loss Account... lec cee ce eseneees 1,580,831 

Total Liabilities oo... ee cece eeeeeneeees $8,603,801 


BONDS. 


Oahu Sugar Company, Ltd., 6% Gold. 
Income Tax Deducted. 


Secured by First Mortgage on all property. 
Dated July 1, 1914. 


Outstanding. 
$6,000,000 


*Crop Out-turn, 
Tons Sugar. 


24,142 
33,500 
29 610 


33,0707 


1916. 
$3,613,278 
1,472,159 
335,823 
366,600 
2,500,000 
238,884 
205,277 
807,458 
68,186 


$9,697,665 


$6,000,000 
1,750,000 
166,110 
72,198 
126,048 
291,378 
1,201,931 


$9,607,665 


Callable on July 1, $50,000 annually from 1919 to 1923; 
on and after July 1, 1919, the whole or any portion. Due July 1, 1939. 


Interest Jan.-July 1, Bishop Trust Co., Ltd., Honolulu, or E. C. Weyhausen, 


Bremen, Germany, 


Sinking Fund: From Feb. 28, 1915, 10° of net earnings must be paid to 


Trustee annually. 
be called and redeemed. 


Amount in Sinking Fund Jan. 1, 1917... eecee ec ceeeeeeeeeeeeceeteeeeeteeesenece 


Trustee, Bishop Trust Co., Ltd., Honolulu. 


Authorized and Outstanding 2.0... cece ccc ee cere escueceeceneeneesscevereeeseeees 
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On July 1, 1919, and each year thereafter $50,000 bonds must 


uit: $335,822 
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OLAA SUGAR COMPANY, LTD. 
Honolulu, T. H. 


Organized under the laws of the Hawalian Islands May 3, 1899. Owns a 
sugar plantation and mill at Olaa, Hawali, T. H. 


All Lands: Acres. Cane Lands: Acres. 
Fee Simple 0.022.000. eee 14,762 Fee Simple 00.0.0... 3,133 
Leased ou.eeec ccc eccleeeeceeecceseeccseuees 8,799 LiGASCO. x5 Asche nsdn leteheee es 4,963 

TOUR lesntie ee asks 23,561 OUR ceric lat eta 8,096 


Officers—-L. A. Thurston, Pres.; W. F. Dillingham, lst Vice-Pres.; E. A. 
Mott-Smith, 2nd Vice-Pres.; A. W. T. Bottomley, Treas.; A. W. van Valken- 
burg, Sec. 


Directors—A. W. T. Bottomley, James L. Cockburn, W. F. Dillingham, E. A. 
Mott-Smith, L. A. Thurston, A. W. van Valkenburg, C. M. L. Watson. 


Head office, Honolulu, T. H. 
San Francisco Transfer Agents, The Bank of California, N. A. 
Annual meeting in Feb. or Mar. 


Capital. Authorized. Outstanding. 
ATOR). 20. Sansect ce pete ete eget tas bende er ee sre tects aat es $5,000,000 *$4,939,720 


*In Treasury, $84,680. 
Dividends—Monthly 10 cents per share. 


Earnings. Dividends. Transferred Total Net Crop Out-turn, 

to Surplus. Profits. Tons Sugar. 
VOU te Aerie tccse ede ates. Beaciesiee’  —««. "eases $186,376 24,755 
NOT A tee eptareercaraucciiesiees: ame; 2 | eee 763,103 32,3608 
5 EU Bs eae ea ete ree ENT $242,751 $221,984 464,735 21,575 

< BALANCE SHEET, DEv. 31. 

Assets. 191d. 1916. 
POPCLCY ACCOUNCS i ccdec reseed ienehaes tle russidcehe tates esietetioes eects es $4,748,182 $4,889,329 
GTOW Te COD Secs a cies ce aac eeu Sacacatolt aa vidatiataleoudesce ected 835,964 1,006,599 
Planting Contracts: ccesiecigettshee hee eee 300,543 383,394 
Supplies, Accounts Receivable, @t@............. ce eee ee eeeeeeee ee es 207,184 225,204 
Credit: With, A Benes: scien iieniSeiaiihia tenon ieee 453,904 193,633 
Holdings in Other Corporations ..00.0.0.... eee eee eeee cence en ee 964,178 964,238 
TPP OASUTY COCK cased Sree siesc ach essey iak ek alas utehacmnchrea tase ocala aa 84,740 84,680 
TPCASUFY BONGS 25:.6.5c0csece eee aise eee eee et Se ears 68,647 

OCA PASS OUS ahi coccet dogs 3 cere nsiaie ne Ace Benet teen Ne er $7,644,695 $7,815,724 

Liabilities. 

OAT AT -SUOG ee oe ener ch rank ease ge eet alee ened bo esate ate $4,939,720 $4,939,720 
Unliquidated Payroll and Accounts Payable... T& 954 104,001 
PRORS:> sates sar ashes tesa eres eens ue dome baa eesti eta aa sateen 2,000,000 2,424,000 
Bond Sinking Fund AcCCOUNt oo... cece ee ece ccc eee eenntec ences 76,310 122,783 
Profit and Logs ACCOUNE 0... .ccccccecceeccenesceeesenesseeseesenseteaeeseneess 49,711 * 225,220 

otal) Ta DU CS ess pessesase i ossaseeccs aceon Naacemiecudisee $7,644,655 $7,815,724 


BONDS. 


Olaa Sugar Company, Ltd., 6% 1st Mortgage Coupon Bond. 
Income Tax Deducted 


Secured by First Mortgage on all property. 


Dated Feb. 1, 1910. Callable on or after Feb. 1, 1920, at par and interest. 
Due Feb. 1, 1980. 
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Interest Feb.-Aug. 1, Bishop & Co., Honolulu, Bank of California, N. A., 
San Francisco, or Laidlaw & Co., New York. 


Sinking Fund: Commencing Feb, 1, 1915, 10¢¢ of net earnings must be paid 
to Trustee annually. 
Amount in Sinking Fund Jan. 1, 1917... eee seeccseee tenses eceesceeeeee $122,783 
Trustee, Bishop Trust Co., Ltd., Honolulu. 
UEC Cea AT Be aes ai Gost cas dc osetixeca anced ngdov es east ian ap Oe Pe UO 


PULNOPIZOGs osc teicscnn cht onc. ssreeeesgeeaseres else ecco oer cao ates $2,500,000 


*In Treasury, $68,647. 


ONOMEA SUGAR COMPANY. 
| Honolulu, T. H. 
Organized Oct. 20, 1882. Owns sugar plantation at Papaikou, Hawaii, with 
following acreage: 
Lands Not Under Cultivation: 


MAC ASE eeeeeetestit hich ate nse ate hte Oneal Meh ae nd eee Maen eee an ks 322 acres 
| Ost Hath) W604 0. | «Sanne a ne pea ee a Cre RE Ene ene ORCA RTT Tere erates 20,190 acres 
i 0) ©: @ [Rena ee ee re SO ict er RGU SES Te IOOA Berrnt Ar NEePE erent te ts ROSIE On SERGE SOT een ey ten 20,512 acres 
Cane Lands: 
bE, 52 V1 6 a ne Ae ce Ete or ea ne SoCo oe GRE Ie SOOT ONE 1,384 acres 


PG: - Sim Ple: cst c nena kice ees eters aed aos lee lndicenes pba BCres 


i io) 12: 1 ewe we etna nest Oo eS ENR et ney aire Ae ey AP. TORE a or emer: MERC Te Pay see ae 7,016 acres 


Officers—E. F. Bishop, Pres.; C. H. Cooke, 1st Vice-Pres.; A. P. Welch, 
2nd Vice-Pres.; E. A. R. Ross, Sec.; George H, Robertson, Treas.; James Greig, 
Asst. Treas.; T. R. Robinson, Aud. 


Directors—E. F. Bishop, C. H. Cooke, J. R. Galt, James Greig, Richard 
Ivers, George H. Robertson, fb. A. R. Ross, Henry St. Goar, A. P. Welch, 


Head office, Honolulu, T. H. 
Annual meeting in Feb. 


Capital. Authorized. Outstanding. 
SAVER, S208 ot recess acetate ecsstenea seattle phate i eeenniconse ees $1,500,000 $1,500,000 


Dividends—Monthly, 20th, 40 cents per share from Jan. 20, 1916; 20 cents 
previously. 1908 paid 281%; 1909, 34%%; 1910, 279%; 1911, 28%; 1912, 
2850; 19138, 12%; 1914, 180-: 1915, 3006; 1916, 55%¢. 


Funds Crop Out. 
Transferred Total Net onHand turn Tons 


Earnings. Dividends. to Surplus. Profits. Dec. 31. of Sugar. 
DO EO Jeseseeebeceiccrenccdehedacese $270,000 *$ 40,000 $229,623 $123,476 12,843 
MOUs caterers slure ete taccon ceed 280,000 175,095 455,095 255,309 16,230 
TOS socivwssetarsenecdereticteeteacd 290,000 93,963 383,963 278,270 17,457 
TOG: acute tawel cugleedece es. 180,600 #555 179,445 167,193 16,884 
DOT Ae cash coe ec aeaeeene ecuador: 270,000 156,329 426,329 336,968 19,600 
LOLS: | xsseudatoceceesse avscdocecss 450,000 363,870 813,870 725,722 21,320 
TT: sokacstien cocina cncnctacs 825,000 15,413 840,413 627,529 18,780 
*Deficit. 


+Canital Stock increased $500,000 in 1912. Real Estate charged with appre- 
ciation $200,000. Profit and Loss account charged $300,000. 


Google 


324 WALKER’S MANUAL ' 


. BALANCE SHEET, DEC. 31. 


Assets. 1915. 1916. 
Permanent Improvements, eCtC. 2000... ce ceeecceeeeceeeeceeeeseee ee $1,132,447 $1,163,746 
Growing CHOPS. scdcsecessa iu eearetencr isi cat wctesearaaicinad Wav esataseaeetewaceesenee 392,964 395,635 
General Supplies .......0... Cutidate chan Wy noni dasa so aus Beets Bada 35,310 48,818 
PADALK OU SLOPE: cco la cat ale icc oco sds gevees acres cad Steet cau ence mised 30,403 34,371 
Advances to Planters, 1916 ..........cle elec eeecece ee cceeeeeeeeeeeeeees 82,05.  ——eeeceeeeee 
Advances to Planters, 1917 ooo... cc cctececeeceeeeeeeeceeeeeeeee 40.995 68,127 
Advances to Planters, 1918 2.0.2.0... cocccececc cece cccceeeeeeeencceee eneeee 0 weseesaneeee 59,984 
Bills: ReCeiVa le: ciio2.5 ccs kecdeccceei evade rue she cease oes eels 1,243 920 
Personal and Trade ACCOUN[S 200000... ceccececceeeeeceeeeeeeeeceeeeees 250 72,238 
C. Brewer & Co., Ltd., Agents...0...0 0c lee ceece eee cceeeeeeceeeeee 316,015 210,274 
Mainland Special Deposit ..........c eee cece eee ett 400,000 400,000 
Wash: ON: IAIN cst eo et sesh as en ee oes ag 7 9,707 17,255 

"TOtal” ASSOUS sic ciiicedsciavensvadssoocuesleest thsuat dag tenets alaeneneds: $2,441,385 $2,471,368 

Liabilities. 

Unsettled Labor Account, 1916, Estd. (Less Advances to 

Cultivators, 1916) Net... cece ce ccteece cee ceeeeeeceeeeeees $ 8,576 ere 
Unsettled Labor Account, 1917, Estd. (Less Advances to 

Cultivators, 1917) Net... eee sodas eerie duet 6,529 7,523 
Unsettled Labor Account, 1918, Estd. Less Advances to 

Cultivators, 1918) NOt ncce ili ee aloes © Leen ates 3,424 
Trade, Personal Accounts and Pay Roll.......0000. 23,355 34,179 
Drafts on Agents, Outstanding —.....000000 ee. seid dices ea 9,375 17,279 

TOtal Lela DiNlGes: cite ieneicteised oes osaerdea Se, aoe dain $ 47,835 $ 62,405 
Capital Stock. jccseaicsios he Micaela enne se aecnac euch aien 1,500,000 1,500,000 
Profit and Loss Balance Credit..........0000000.0cceeccceececeee eset tees 893,550 908,963 


$2,441,385 $2,471,368 


PAAUHAU SUGAR PLANTATION COMPANY. 
San Francisco, Cal. 


Organized under the laws of California Feb. 25, 1899. Owns sugar planta- 
tion at Paauhau, Hawaii, with following acreage: 


MS@ABSCA. Us aos cee, Ses eens ceeds ee ease 4,820 acres 
USAT eta 1508 0) = ane a ree Se a nT ee Neeeer at NCPR eR vee arn 986 acres 
TD OCA rasa es tcrces esata etic tars aueatise senha de exstee Senne ote aee act Sidi caue ducer 5,806 acres 

Cane Lands: 
MICA BGO isc tev Seed istes ints ven eerie Matas kada ae, baci oo otas ek adhass acai hiatesuacbeonsicdeteuieteed 4,331 acres 
i=) = Bs) 8029 011 > Marea oP ee ee eee eee ORT Ta nares ee eer ierice he nE TD nnn meer er eee ene ren Para 936 acres 
OCA, catactute apes eh Sccee sh tad nstec ds Weber eave teaa a ea el hi es ane 5,267 acres 


Officers—William Matson, Pres.; Henry St. Goar, 1st Vice-Pres.:; John A. 
Buck, 2nd Vice-Pres.; Charles Templeton Crocker, Treas.; C. F. Jacobson, Sec.; 
James Campsie, Mgr. 


Directors—John A. Buck, Charles Templeton Crocker, Charles F. Hanlon, 
William Matson, A. F. Morrison, Henry St. Goar, R. R. Strange. 


Head office, 22 Battery St., San Francisco. 
Honolulu Agents, C. Brewer & Co., Ltd. 
Annual meeting Ist Sat. In Mar. 


Capital. Authorized. Outstanding. 
100,000 “Shares, -$20ccccsct tet ee uasn $2,000,000 $2,000,000 


Capital reducea on Mar. 12, 1912, from $5,000,000 in 100,000 shares, $50 
par, to $2,000,000 in 100,000 shares, $20 par. 
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Dividends—Monthly, 30 cents per share from Nov. 5, 1915. 1899, $320,000; 
1900, $370,000; 1901, $250,000; 1904, $15,000; 1905, $230, 000; 1906, 195,000; 1907, 
$180,000; 1908, $190, 000; 1909, $240, 000; 1910, $220, 000; 1912, $200,000; 1913, 
$20,000; 1914, $45, 000; 1915, $260, 000; 1916, 400,000. 


Funds Crop Out- 
Transferred Total Net onHand turn Tons 


Earnings. Dividends. to Surplus. Profits. Dec. 31. of Sugar. 
MOOG! carsecactetchateacssssndeleaueeds $240,000 $ 71,249 $311,249 $170,606 9,255 
1910: uss stucte ss auupiiuet ances 220,000 *20,541 199,458 44,824 7,456 
DO eet lets eae tees 127,011 127,011 22,227 8,368 
VOUZ: cohecssence eet eee, . 200, 000 25,771 174,229 12,705 11,330 
TOS Senatetissaes sates tear reece 20,000 923,447 eae eecceeee 57,072 9,958 
DOE 25.55 tua ecnetiencsstacuneastanes 45,000 74,210 119,210 197,064 10,718 
VON O* Sheesh teat lester 260,000 97,995 357,995 249,124 10,013 
DO Ge sat sies suerte sis ee eedt 400,000 *149,161 259,839 43,193 7,835 

*Deficit. 

+Overdraft. 

BALANCE SHEET, DEC. 31. 

Assets. 1915. 1916. 
POP CTULCS: cere oie ee eet iccnateec es wes ean sien omn ees $1,227,625 $1,210,841 
Growing Crops and AdVanceS....00..........0ccccccccccececeee cece eeeeeneeseteee 517,704 579,955 
Stores and Supplies —2200....00000.0 oe ce cece ceeeeeeceeceecea sees ceeseeeaes 31,405 46,236 

' Sundry Debtors . » RS nN In AE RE em ee 4,626 940 
Stock in Other Companies... sist debe oceosaseteba dtc ceutstasaadetscunecetan-tereaes 2,900 400 
Bond Investment .............00.0.0000.8. taba tonn tutta ceaelee secet tecawmeaaie:  , wieaseag Anas 98,971 
CAS WOOD FIA xssec sate et ccushonss cab cnsez neu Mecereaacanreui al neabe dad “242,443 40,199 
HonoKkaa Sugar Co. oo... cceccccccceccce ccc eeeccecec cece ccecrsseaaseesseeeencece 1,130 1,130 
Pacitic: Sugar NOU viccscsgeslasccccsctdurocsseuetea terials ae 924 924 
Bills Receivable 220... ccc cece ccceeceeceececescecceeesecestenseeese 100,000 eee 
Surplus and Deficit ACCOUNt 22.000... cec cee ccccceteecceecccecnee 0 we eneeneneee 20,404 

WT OCAL ASSOUS ceteris neni ween $2,128,757 $2,000,000 

Liabllities. 

Capital Stock, 100,000 Shares at $20 1 per share... _......---$2,000,000 $2,000,000 
SSUPDIUS A CCOUNG \seiiiccci ees ose cscs re ete ect a aco ssa coos neaee ee T2875 . Seualis 
$2,128,757 i. 


PIONEER MILL COMPANY, LTD. 
Honolulu, T. H. 


Organized under the laws of the Hawaiian Islands June 29, 1895. Owns a 
sugar plantation and mill at Lahaina, Maui, T. ‘H. 


All Lands: Acres. Cane Lands: Acres. 
Fee Simple ou... eee 13,500 Fee Simple ..0.....c cece eeeeeee 5,500 
Lo@RSOd.  veselcicsddedsieccdesiesiense 5,780. TSG ASO. eeiete tree ecsussnetenegece 4,830 

OUal. cates eo evererente eae: 19,280 "TOURS Snccccess ae metes st ieee 10,330 


Officers—P. R. Isenberg, Pres.; H. Focke, lst Vice-Pres.; Paul Mtihlendorf, 
2nd Vice-Pres.; J. F. Humburg, Asst. Vice-Pres.; Geo. Rodiek, Treas.; J. F. C. 
Hagens, Sec.; Otto Hillefeld, Asst. Sec. 


Directors—J. M. Dowsett, H. Focke, J. F. C. Hagens, P. R. Isenberg, J. A. 
McCandless, Paul Miihlendorf, Geo, Rodiek. 
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Head office, Honolulu, T. H. ; 
San Francisco office, 310 Sansome St. 
Annual meeting in Feb. 


Capital. Authorized. 
SHATTER. (S20 cscece ie ea hae $5,000,000 


Aug. 15, 1916, capital increased from $4,000,000 to $5,000,000. 
Dividends—Monthly, 1st, 40 cents. 


Outstanding. 
$5,000,000 


Tons Sugar. 


33,229 
32,752 


1916. 
$1,460,783 
257,243 
2,164,059 
1,443,936 
347,250 
138,893 
418,234 
9,601 


$6,239,999 


$5,000,000 
958,258 
281,741 


Earnings. Dividends. Transferred Total Net Crop Out-turn 
to Surplus. Profits. 
DD se gece et cece, SO Sacco Ia agp Se oa ca $ 800,000 $714,306 $1,514,306 
DOG: het ih ca eee ee ene et 1,500,000 288,182 1,788,182 
BALANCE SHEET, DEC. 31. 

Assets. 1915. 
yg aot Hel OY.) 2: ce i Ree CT a $1,323,783 
Leasehold Interest .........00 ccc ccecece cc ecceeeeececececeeseceeeeeeseenes 174,714 
Plantation Equipment .....2200.2.20000..0ccecceccecceecee cece cee ecc cece eeeceeeeceeees 1,492,867 
GYOWINE “ClODS 2c lore aye es eaten od dthcee Sesser cll abil 1,255,089 
Sugar Factors Co. Stock... cece ceccce cece eceeccueeeceneseecesees 231,500 
TN VOSEMEOENES: fo. cence sete ei Sa acs aa 141,677 
Credit with Agents 22.0.0... ccee cece cece ce ccceecccceccececesesseeeeseceneee 421,427 
SUNOTY DICDLONS excelente te a eek ets eds ae eta eot ete 6,391 

Total Assets reset eens $5,047,448 

Liabilities. 
Camital, “SlOCH sais as sacred es eed tae eee a daten tena ae $4,000,000 
Profit and LOSS ACCOUNE 2....0....oe coe ciie cc ccecee cee ceceacccnececeectscenecesccseee 912,727 
Sundry -CreGltOrs | 4s sessckessiec adhd aise ies oaatac Pa agendesceat lane 134,721 

TOtal ig DiitiTes® cette letersi $5,047,448 


UNION SUGAR COMPANY. 
San Francisco, Cal. 


Organized under the laws of California in 1897. 


$6,239,999 


Owns factory at Better- 


avia, Santa Barbara Co., Cal., and 12,234.41 acres in Santa Barbara Co., Cal., 


where beets are grown. 


Manufactures beet sugar by continual process. 


Officers—P. C. Drescher, Pres.; BE. R. Lilienthal, 1st Vice-Pres.; C. H. 
Crocker, 2nd Vice-Pres.; Geo. E. Springer, Sec.; First National Bank of San 
Francisco, Wells Fargo Nevada National Bank and Bank of Santa Maria, De- 


positaries. 


Directors—C. H. Crocker, P. C. Drescher, A. Haas, L. Harris, Joseph Hyman, 


E. R. Lilienthal, James K. Moffitt. 
Head office, Alaska Commercial Bldg., San Francisco. 
Annual meeting 3rd Fri. in Feb. 


Capital. Authorized. 
DATOS: B20. elec tac eee tee i da bets hen aa ee Stele, $3,000,000 


Capital increased in June, 1911, from $1,500,000 to $3,000,000. 


Outstanding. 
$2,530,000 


Dividends—Nonthly, 50 cents from Dec. 5, 1916. 1906-1999, inclusive, 30 cts. 


per month. Dec., 1909, extra dividend of $1.20 per share. 


Jan. 1, 1910, to May, 


1911, 40 cts. 20 cts. on increased capital from June, 1911, to May, 1913. Apr. 1, 
1911, extra dividend of $1 per share. Dec. 1, 1911, to May, 1918, 25 cts. monthly. 
June 1, 1911, extra dividend In stock, $1,265,000. Jan. 5 to July 5, 1915, 15 cts.; 


Aug. 5, 1915, to Apr. 5, 1916, 20 cts. 
Nov. 5, 1916, 35 cts. 
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May o to Aug. o, 1916, 25 cents. 


Sept. 5 to 


SUGAR CORPORATIONS 


PROFIT AND LOSS ACCOUNT, YEAR ENDED DEC. 31. 


Credit. 1915. 
INGE PrOnt: 100 VY Oar: ices ten ee ean ee ee onda Meena deat $413,525 
Balance from Previous Year............c elec ec cccccee cece cece ceetenssceeecceeeece 490,508 

$904,033 

Debit. 

DiWiG@OnGS Pai spss cee ces ests eda aos eee vet hea wecpeccgeieatedcnties $192,280 
Reduction in Value of Union Com’! Co.'s Stock.....0000.00 0 ee 
Values of Tile Draining Machine and Dredger Reduced........ 3,900 
Land Betterments, etc., Written Off... 12,938 
PST CIA OND: «sateen Bekah sae As aera ae ne tere asta eae g a Seaedeaiy ds 43,773 
$252,891 
Credit Balance De. 31 oo... lee cee eceee cee eeeeceeeeeenee $651,142 
Refined Sugar on Hand Dec. 31, Inventoried at Cost, 121,908 
| 2 2 1 al See AA Pe eg Ret oe SLE RR DAME URES em eles eae EPMO ME ee STEN ate SOV Oe Se nReU MA ae me eee 
BALANCE SHEET, DEC. 31. 

Assets. 1915. 
Property, Equipment, Livestock, etc. 2.0.0... eee eeee econ sees $2,479,137 
Material and Supplies —......0.000oeee ccc cece cence ccereneeeeeecees 58,307 
DURAr ANd: MOlASS OS: sean secs are ie sad Soe ens ae tal 445,154 
Accounts and Bills Receivable ..........00.. 2... ethane dia eaicedTeReciise te 173,263 
THY CSTINGIUS ~ osctiescracctletote Bi cadea soe tte out ete tegen cee vee 37,300 
Cash and. In Banks® co iiice5s.deeecnenctelse ener Kaserdce moe eee ec 8.395 
Land Betterment 20200000... cece cece ccccec cence cca cceneeeeceeeecensees jet 3,867 
Expended on Growing Crop .002.........00.22ccccec cece ceeeee cece eeceeeeeeeeeeees 26,519 
Suspended Insurance ........0...2..-.cecee cece cc ceee cence cee ten eee cee teeeees isan 1,978 
Improvements on Leased Land .................. 0c ccs ceeeceeec eee ee ee eeeees 30,167 

"POtA]: ASSCUS! isc doe cite eis tsa usta Monat eentasect $3,309,287 

Liabilities. 

Canital Stock 24sitdudaviwintca ees caine etn eee ioe eos $2,530,000 
Accounts and Bills Payable  0......000 occ cece eee ceeceeeeneeeeeees 128,146 
PRONE Bnd: LOSS) ces sist ecw a cee 651,141 
Bo 2 8 Ua Os 0) 0 Uo 21> can Ree ere $3,309,287 

Note— 
Charged Off for Depreciation for Year.................0..0000... $ 438,773 
Charged Off for Depreciation Previously..............0..0...... 655,086 
Total Depreciation ........ sisag toni asen wee sceuuae ea ueseemten een andes $ 698,859 


Google 


—_— 


1916. 
$ 912,585 
651,142 


$1,563,727 


$ 344,080 
12,000 
6,000 
7,824 
141,655 


$ 511,559 


$1,052,168 


6,095.4 Tons 


1916. 
2,272,323 
§8,337 
765,267 
282,006 
27,750 
173,291 


145,812 
1,052,168 


$3,727,980 


$ 141,655 
698,859 


$ 840,514 


The man at the Front risks 
his life. 


You run no risk if 
you buy U.S. Liberty Bonds 
but you “do your bit” for 
your Country. 


Your 

Bank 

takes 
subscriptions 
free 

of 

any 
commission. | 
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APOLLO OIL COMPANY. 
San Francisco, Cal. 


Organized under the laws of California Feb. 12, 1901. Leases 40 acres 
in Kern River district; 20 wells pumping; monthly production, 6,000 bbls. 


Lease expires Feb. 14, 1921. 


Officers—Wm. E. Miles, Pres. & Treas.; C. L. Miles, Vice-Pres.; A. J. 
Weston, Sec. 


Directors—John E. Lutz, C. L. Miles, E. R. Miles, Wm. E. Miles, C. Rockhill. 
Head office, 68 Post St., San Francisco. 
Annual meeting 3rd Thurs. in Feb. 


Capital. Authorized. Outstanding. 
SNATOCS. 9225055 cscs Cie ts culm a ectee ch enc aiche cheno brteeeen het $500,000 $343,912.50 


Assessment No. 1, 2c June 12, 1909; No. 2, le Nov. 1913. 
Dividends— Total to Mar. 1, 1917, $10,878. 


ASSOCIATED OIL COMPANY. 
San Francisco, Cal. 


Organized under the laws of California Oct. 7, 1901, for fifty years, to 
conduct a general business in the acquiring of properties, producing, manu- 
facturing, refining and transporting oil in California and throughout the United 
States and Territories. The Company owns in fee 37,109 acres, leases 3,546 
acres and holds mineral locations on 3,200 acres, in and adjacent to various 
producing fields in California. Also owns and operates 2 refineries; one located 
at Gaviota, near Santa Barbara, the other at Avon on San Francisco Bay. 
Gasoline, distillates, kerosenes, lubricating and fuel oils are marketed through 
the Company’s own distributing plants maintained at all important points in 
California and at Portland, Ore., Nome, Alaska, Honolulu, T. H., and 
through selling agencies in Arizona, Nevada and Utah. The Company owns 
pipe lines running from the Santa Maria oil fields to its refinery at Gaviota, 
and from the Coalinga field to Monterey Bay. Also owns a one-half interest in 
two pipe lines running from the various fields in the San Joaquin Valley to 
Port Costa on San Francisco Bay. Owns rolling stock and vessels equipped 
for transporting both crude and refinéd oil. Gas produced is sold to the 
Southern California Gas Co. 


Mineral 

Property—Acreage. Owned. Leased. Location. 
Kern Division: 22.45. hect ete alte es ie ... 0 O8L52 TOS Gap coetedePeoe 
McKittrick Division 22.000 ce cece cece ceecceeerene WeO Ci - iain, . sucmtarbunae 
Coalinga Division .......00..0000.2.0. eee Nie ea alesse 3,834.04 AO eet 
Lost. Hills: earl taaaadetatank shWldein tt ceiteocn ie ee Lae 1,927.10 soheeoe 
NITOUMWAS DIUN ISOS ficceret ain em cor batt eet Doerteaat eee. 1,600 TO0° = atetesada ge 
Sati Ioitis: OISO COs ccccte detec ese ec reeadawn heieeegee ee 4,090.95 Le ee ees 
Santa Barbara Co. oo... cece ence eee et one 388.55 eee aati 
Santa Maria Field ...... Adriieccicue ha icmaes At A eet eetn  atnee dente 1,220 Sestak utes 
Conths COSTA (C0) <2. ites diccasetanecet as Syptsa dedi nau tnthe oak LO cS eh 
FOROS) Oe septic ets heats tne 49s ands bean escent ee oe oe a eee ee 
SC Oi hosed eho t Ose tata ects ices Gil code chsshaesnestuee eS Seek ee | Saget 
Be ies PAS: eck vn locos sna te cea inem scant mckwesecemacecescentmineean?! eas . «Gases 3,200 
"EL OCAl A CROS occ gid tees scot aieleuedis eabeceneee tts 0 6,948.09 3,945.85 3,200 


The Associated Oil Co. owned stock in other Corporations, as shown by 
the following tabulated statement, on Dec. 31, 1916. 
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Owned by Associated Oil Co. 


Capital Stock, Par Value Per Cent of 

Total Issued. PerShare. Par Value. Total Issued. 
Associated Pipe Line Co........ $ 7,000,000 $100 $ 3,500,000 50 
Amalgamated Oil Co.............. 5,000,000 100 "2,500,500 50 
Bakersfield Iron Works.......... 129,350 1 129,350 100 
California Coast Oil Co.......... 200,000 1 190,000 50 
Commercial Petroleum Co.... 250,000 1 94,650 38 
Sterling Oil & Dev. Co............ 250,000 1 175,169 70 
Associated Supply Co............. 500,000 100 500,000 100 
West Coast Oil Co., Pref. .. 1,040,800 100 628,600 60 
Shreeves Oil Co... 166,620 1 161,171 96.7 
Recruit Oil Co... 1,000,000 1 900,000 90 
Pioneer Midway Oil] Co. Cons 2,000,000 100 1,500,000 7d 
Associated Water Co.............. 25,000 100 25,000 100 

"POUR. “atereetetsetececetaes: $17,561,770 $10,214,440 


Officers—William Sproule, Pres.; R. P. Schwerin, Vice-Pres. & Gen. Mer.: 
J. A. Chanslor, Vice-Pres.; J. H. Lewis, Vice-Pres., in New York: P. G. Williams. 
Sec.; J. P. Edwards, C. L. Coppage, Asst. Sec.; R. G. Page, Asst. Sec. in New 
York; W. A. Sloan, Treas.; F. B. Henderson, Asst. Gen. Mer. 


Executive Committee—Wm. Sproule, Chairman; Alden Anderson, Frank G. 
Drum, Wm. F. Herrin, R. P. Schwerin. 


Directors—Alden Anderson, J. A. Chanslor, Frank G. Drum, T. O. Edwards, 
F. B. Henderson, Rudolph Herold, Jr.. Wm. F. Herrin, R. P. Schwerin, Wm. 
Sproule, Geo. Whittell, M. H. Whittier. 


Head office, Sharon Bldg. 
Annual meeting 1st Tues. in Apr. 


Capital. Authorized. Outstanding. 
SH aTOG S100 sions ae es a otc gt a a eS atlas ian $40,000,000 $39,756,604 


On Dec. 31, 1916, Southern Pacific Co. owned $20,068,000 stock. 


Dividends— Quarterly, $1.25 from Jan. 15, 1917; 1905, $3; 1906-1997, $1.50; 
1913-1914, $3; 1915, $3.50 and extra of $1; 1916, $4. 


Earnings. Gross. Net. Surplus. 
DOO Ge sass 5 tees at essa seis to Sear ua cisaaeeetsrsetpestaee $ 6,509,787 $2,319,238 $1,911,543 
oT 10 A PRO cen ner aon erie nn OE NEP TOE SNC REE re een 10,245,711 2,202,348 1,602,702 
VQO 8 crosiediea etter art oie eae ss eae teh onoeasa mates 13,218,033 2,237,237 1,521,521 
1 62 | UU Rt eects at pee ni ee Pe Re Oe er pet Sem eR 15,420,830 3,018,645 2,162,395 
NO. sec seeie st tessaxaeatgareeeS aaah ote teed ctazens lao eschasn cea 22,963,155 4,876,707 2,454,215 
b Ca We Kiara ai aes een Cee era sar ane are epee ear 20,337,684 4,426,773 1,766,246 
TO 2s seepage ect Ate eres eden atone teeters 16,772,617 4,035,511 1,230,444 
| Bo ee ere renee PB A ot te otal cea cia Bd 17,871,693 4,787,554 1,822,412 
VOUS fcc techisdeesh aout its hehe ts na Maite guest ute ae 15,544,675 4,249,041 1,264,753 
21S (5 ee er PEN NOE el re SDP ee en RET oe PPT 15,818,671 4,872,618 1,918,004 
DONG cpg ldteiwe tee eee eterno tel ee oa Cases eee 21,663,906 6,378,418 3,198,389 


INCOME ACCOUNT, YEAR ENDED DEC. 31. 


Associated Oil Co. and Proprietary Companies. 


Receipts. 1915, . 1916. 
Sales of Oil and Other Revenue .....00..0..oooee eee eeeee eee $15,339,853 $21,253,975 
Dividends—Other Companies ..............0....22c..0ccecccccccececcecneceee 478,818 409,931 

Total MOCO NS (acon 5 2 testtdiaceecaosce at asethsiccsntedee $15,818,671 $21,663,906 


Google 


332 WALKER’S MANUAL 


Disbursements. 1915. 
Operating Expenses 0.0.0.0... 200.0cieece cc cceeecccccceceeeeeeseecesceseeceeeaeces $10,778,474 
OD EK icc al Se actus panes ene atnawe antedeuui ee duactescses 167,579 
Interest on Funded Debt 20.00.00... cic ceeceecssceseeseceesceecsce 748,407 
Other INteres tis cecisccccsts ee ea ee de tee 70,109 
Amortization of Discount on Bonds Sold.................0000....... 89,345 
OUner TUG oe asec, eh a i ah eu ne esate ance 61,948 
Depreciation Reserve ou... ceeccctctte cece ee caeeeeeereseee 1,984,805 
Balance to Profit and LOSS .0000..0..00.0..0occee ec eeeeececececcceeeeeceee 1,918,004 

Total Disbursements 000.000... ccc eeececeteceeees $15,818,671 


PROFIT AND LOSS, YEAR ENDED DEC, 31. 


Dividends on Common Stock: 1915. 

13605: Paid “Apr. 16 eek Sek ono anes $ 596,368 

sera ss: 0 (6 Ue Oo) vam! C7 mee ea eRe ne Pr Re re SW reve ones 1,192,727 

4% (1% quarterly from Jan. 15) oo... eceeeeeee | ceeeeeeeeeeere 
Property Abandoned ..000..2.......c cece ccccec ccc ccceecenecceceesccceesececceceeeceee 125,011 
Adjustment of Old Ledger Accounts .....0.......0..ccceeccce cee ceee ees 211,081 
Sale of Obsolete Material .0....0..0.0. eee cececeeeceetcnncceeeecee 0 ceseseenaeseee 
‘Reduction in Book Value Pioneer Midway Oil Co. Cons. 

UOC Ke cesta cea tedaece avatars ore A ce tea et cre ecture Gaeta, wk ealet as 
Miscellaneous [tems ...0...... ciel cccccececeeescececccesccsssecesssecensecceeree 121,060 
Balance Dee. 31 oo... cece ccescesececescenccecsaseesceeces Aiea ales 6,002,999 

$8,249,246 
Balance from Previous Year...........0...0000..0..cccecccecccecsseeeseseeeeeeees $6,326,563 
Balance from Income Account. ..0......0...cec cece eecceceeeceeeeeeececeeees 1,918,004 
Profit on Physical Property Sold..............000. cc ccccceeecce cece ceeeeeceee 1,944 
Miscellaneous Items ooo. ccc ccc ccecceceeecceceeeseeeeeeccerenes 2,735 
$8 249,246 

BALANCE SHEET, DEC, 31. 

Assets. 1915. 
Real Estate and Leases ........0...00 00. eec cece eeeceeecce ce teseteeees $29,551,582 
Improvements, Development and Personal Property...... 21,782,523 
StOCKS:-And. BONS. eb eicect cat ooo tal niceties aot hoe tak 8,802,621 
Due from Affiliated Companies .0.0.......0...cccec cece eececceeeceseeees 2,094,371 
Due from Proprietary Companies ..0.........0....cceeccecceeeeeeeeeee a 304,536 
Sinking Funds 2.0... ccc cceeceeeccec esse seeseeecees bacpecheteaesieal 972.516 
RS a eit saces cs execnua ei sis eanenontadee ede et ate a a es esas xed tae 2,406,234 
Loans and Notes Receivable 00.0000... cee ceceecccceecececeeeeeeees 7,282 
Accounts Receivable oo... lcec ccc ccec cece etee cece ceeeteseaeeecece 1,405,249 
Material and Supplies 20.20.0000... oooc eee cee csc eeec eee ceceeeeeeeeere 143,299 
OilOn Hand: ceca ceca ee ween, Stik aca sateda te 2,176,336 
Interest Receivable ooo. ee ceeececcsececsseccccseccccsecetsee 0 eeaeseeeeaees 
Sundry: sACCOUNUS: nc ete ate a ae 12,434 
TPONGR: PAI! ccd Se Peeters elon oad ceteciy, eeeat es ed eee ee 23,867 
Rents and Insurance Premiums Paid in Advance............ 24,081 
Bond Discount and Other Unadjusted Accounts............ 1,474,691 

Potal--A SOUS copes ices acceenct id de cael Seavecdadnce wuvereees $71,241,622 


*Includes proprietary companies. 
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$9,056,469 


1916. 
$15,038,020 
247,468 
620,790 
17,970 
77,721 
44,441 
2,359,107 
3,198,389 


$21,663,906 


1,590,287 


138,034 


450,000 
146,142 
6,637,537 


$9,056,469 


$5,857,577 


3,198,389 


ereremenverese 


*1916. 
$30,001,418 
24,435,178 
7,899,995 
2,835,637 
1,042,247 
1,634,668 
54,390 
2,200,060 
487,642 
2,932,318 
894 
133,904 


i ey 


$74,502,029 


OIL CORPORATIONS 


Liabilities. 1915 
GOMIMIOT (SUO Ce derelict tele stots eae acces atari anidls $40,000,000 
Less Retained in Treasuly ou... cece csecececcesecercoceneceees 242,596 

$39,757,404 

First Mtge. 5% Gold Bonds... cleeccececeeeceeeseeeeee eee 1,940,000 
First Ref. Mtge. 5% Gold Bonds...............000 cece eeeeeeeeee cee *11,391,000 
Due to Affiliated Companies..w..ww. cece eee eeeeeeee 38,610 
Due to Proprietary Companmies.......0.0.0.....ceccccceeeccecccceeceereeeeee 12,976 
Audited Accounts and Wages Payable..........0000.w ee 285,925 
AGCCOUNUS Pay ADO. ccc co ecsciet ki cset Ocds diae ce ieee eeces 321,371 
Loans and Notes Payable oo... cc cece ce cseseeceeseececeeece | cnneeesesseees 
Matured Interest and Dividends Due—Unpaid...w 
Dividends Due—Unpald .0....ic lee cccceceeseccccecccenenessceneceee 48 
Accrued Interest on Bonds to Dec. 31 but Not Due........ 301,460 
Deferred Payments on Real Estate Purchases.................. 848,899 
Sundry Deferred AcCCOuUNtS oo... cette cecececcesssceseseseeecs 3,208 
Unadjusted Credits oo. ee eecesccsececeeeereeceeseeeeee 201,642 
Depreciation Reserve’ -cicccisccc.ceut cece Andee adc micsntigess 10,177,109 
Balance to Credit of Profit and Loss..........0.00...ee eee 5,961,920 
Total Liabilities 2.0... ceeceeesscrseeeeeseees $71,241,622 
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116 
$40,015,854 


71,839,000 
* 10,460,000 
63,242 


280,139 
10,342 
4,436 
438,924 
12,763,070 
6,637,537 


$74,502,029 


*In addition to this amount $1,737,000 of these bonds were owned by the 


Company on Dec. 31, 1915. 
*After deducting $72,000 held in Treasury. 
tAfter deducting $1,766,000 held in Treasury. 


BONDS. 


Associated Oll Co. 1st Mortgage 5%. 


Income Tax Deducted. 


Iirst Mortgage on all property now owned or hereafter acquired. 


Dated Aug. 1, 1902. Due Aug. 1, 1922. 
Interest Feb.-Aug. 1, San Francisco. 


Sinking Fund, commencing July 1, 1904, 5% annually of bonds outstanding, 


Trustee, Union Trust Co., San Francisco. 


Outstanding Dec. 31, 1916 oo... eee cesessececeeessersssssscesseececsncsseescssssecsssssees $1,839,000 7 

PL Old ra OT Oa Sr ys ene isk he aes te eae essa CO ae AON, Mt Mot § Soa oe sa 72,000 

CANGCCIICU: - sicfserz Seatac ea receneuctats hte te cu cn saan tv Redag nes wade coer cegvest aedes 3,060,000 
POUCH OFIZOG.. socio crcee ena oe oN peed eta $5,000,000 


Associated Oil Company ist Mortgage Refunding 5°. 
Income Tax Not Deducted. 


Dated Jan. 15,1910. Callable at par on any interest date. Due Jan. 15, 1930. 
Interest Jan.-July 15, Agency of Company in New York or San Francisco. 


Sinking Fund, commencing Dec. 1, 1910, payable sufficient to retire 1-20 of 
bonds outstanding; 1911, 1-19; 1912, 1-18, and on Dec. 1, 1929, any balance. 


Trustee, Union Trust Co., San Francisco. 


Outstanding Dec. Ol) TOUG uct soe cheer ches ea evens Saunt ah eiecscidccusen tabla $10,460,000. - 
BD TRS Y: tesco arses tee oad cet ss Pat ee alge cies Osea te Mh miece aad bent taamag he ae 1,766,000 
Reserved for Underlying ISSue@ 0000.00... coc ccic cece ce ceeccecceccceccccceccececccccecscceceuceecce 1,911,000 
INCE OU hese ely a Sa sree ach eee Bie Rae ees ele tet lest ateancan ees 5,226,000 
PROS OPV Ce ares a oct ace teu eee ccneeinet nies tek eee ee ote tel ou ERAS 9,637,000 
PVT OR TCU arses tice ante lect acted Ses Sessrasnstioale al dewisead daca dacteencen Siarratiss Be $25,000,000 


On June 30, 1915, Southern Pacific Co. owned $12,104,000 of this issue. 
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AMALGAMATED OIL COMPANY. 
San Francisco, Cal. 
Controlled by Associated Oil Co. through ownership of 50% of capital. 


Organized under the laws of California, Oct. 27, 1904. Owns all stock of 
the Arcturus Oil Co., Salt Lake Oil Co. and Utah-California Con. Oil Co. 


The Amalgamated Oil Co. and its proprietary companies on Dec. 31, 1916, 
owned in fee and held under lease the following acreage in Los Angeles 
County: 


The Amalgamated Ol] Co., im Fee@.in...... ccc eee cece ce cceececesececeencesceneceecececeeeceseaees 1,534 
The Amalgamated Oil Co., Under Lease oi... cece eeececseececcessecccessseceecveceeece eee 445 
Arceturus:Oll- Co, Under: LGasSe cece iocsscts nk eho ond esate sek taal eddcad spas Mette bickeed oe 248 
Salt Lake Oil Co., Under Lease wii... ee cectceccceccceececcssesscesnesencesscececcaeceecuces 295 

OGG cee chescy seas tc agiecatyarecte cae we nteste est Niscems heh ane set atest de eee aa et 2,522 


Had in operation 152 wells, producing 175,000 bbls. monthly. Owns pipe 
line to Los Angeles; capacity, 15,000 bbls. daily; terminus at Los Angeles; 6 
acres with storage tanks, distributing pipe lines, etc.; also refinery, capacity, 
3,000 bbls. daily. 


Officers—W'm. Sproule, Pres.; R. P. Schwerin, Vice-Pres.; P. G. Williams, 
c.; C. L. Coppage, J. P. Edwards, Asst. Secs.; W. A. Sloan, Treas. 


Directors—F. G. Drum, F. B. Henderson, W. F. Herrin, R. P. Schwerin, 
Wm. Sproule. 


Head office, Sharon Bldg., San Francisco, 
Annual meeting 1st Tues. in Apr. 


Capital. Authorized. Outstanding. 
SHAKES, F100" acacsisceeste ss eee cee ieee eeraheess este eee ieee $5,000,000 $5,000,000 


Dividends—Reduced from $1.25 to 75 cents per share, Apr. 24, 1915. Year 
ended Dec. 31: 1910, $250,000; 1911, $100,000; 1912, y600) 000; 1913, $675,000; 
1914, $750,000; 1915, $562,500; 1916, $400, 000. 


INCOME ACCOUNT, YEAR ENDED DEC. 31. 


Receipts. 1915. 1916. 
Sales of Oil and other Revenue ..00....... ec eeecceeseeeees $1,530,377 $1,809,545 
Disbursements. 
Operating EXpenSeS ..0............cccccccc ccc eece ccc cen cece ceeeeecceeeeveceueeeeeesenuess $ 807,472 $1,100,541 
PN OS 15. otc chance sheen to nthavi wie ikea centedna sun soteusaSietins te tsb stat ed encoaacnnasaieeats 37,536 45,075 
INCEres © Pai asd Faced casseste salu sen taendasactl she Tee ces Mane rae Geese 8&9 8,010 
Depreciation ReS@rve o.oo... cca cece ccc cee sce eeecececeeseeescesssesuenseee 195,301 184,253 
Balance to Profit and LOSS.........0.02............ecccceeeceeee cece ee eeeceeeeeeee 489,179 471,666 
Total Disbursements 0.0.0.0... eee cccceeeeeeceeeeesceeeeeneees $1,530,377 $1,809,545 


STERLING OIL AND DEVELOPMENT COMPANY. 
San Francisco, Cal. 


Controlled by Associated Oil Co. through stock ownership of 70% of capital. 

Organized under the laws of California, Oct. 30, 1899. Owns 360 acres in 
Kern River, McKittrick and Lost Hills Oil Fields; of this 40 acres are leased to 
Vesta Oil Co. on 331-35 royalty, and 20 acres to Sovereign Oil Co. on 15% 
royalty; 35 oil wells and 5 Water wells. 


Officers—R. P. Schwerin, Pres.; J. A. Chanslor, Vice-Pres.; P. G. Williams, 
Sec.; C. L. Coppage, J. P. Kdwards, Asst. Secs.; W. A. Sloan, Treas. 


Directors—Alden Anderson, J. A. Chanslor, F. G. Drum, Rudolph Herold, Jr., 
Win. FL. Herrin, R. P. Schwerin, William Sproule. 


Ilead office, Sharon Bldg. 
Annual meeting, last Tues. in Mar. 
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Capital. Authorized. Outstanding. 
SAN CS sO ecikcssss ott psec eet nae eae $250,000 $250,000 


Dividends—Semi-annual, 10 cents per share from Apr. 15, 1916. 1908, 
$300,000; 1909, $250,000; 1910, $31,250; 1913, $75,000; 1914, $50,000; 1915, 
$50,000; 1916, $75,000. 


INCOME ACCOUNT, YEAR ENDED DEC. 31. 


Receipts. 1915. 1916. 
Sales of Oil and other Revenue ...000...... cece cece cee cece ee eeee eee eeeeeee $123,465 $181,668 
Balance to Profit and LOSS ooo... cee ce cccecececeeecececcceeeceeeceeces 39,112 22,431 

Total (Re@Cerpts: «x. cecslie a olan duuietcndnitde lt Seomegutteevetenslens $162,577 $204,099 

Disbursements. 

Operating Expenses. occ0etnieieret te By ioleaad eels: $ 73,065 $ 88,678 
EUROS aires ete sslstenis Sagrada anata aaleta tee the Dae ate Ss cne de cba esas acd 1,942 2,958 
Depreciation ReServe ooo... ececeeceeceececcccececccceeccascececesecesecceucesses 37,070 37,463 
DEVIGCINGS: PAG cca asic aa hue ren ctl heen ae Cn est octal emsctsds MlenGe de 50,000 79,000 

Total Disbursements .0...2...... cece ceeeceececeeeeeeeeeceeeceeees $162,577 $204,099 


WEST COAST OIL COMPANY. 
San Francisco, Cal. 


Controlled by Associated Oil Co. through stock ownership of 60% of capital. 


Organized under the laws of California; June 23, 1908, period fifty years. 
Owns in fee 750 acres and holds under lease 186 acres in Los Angeles, Orange 
and Kern Counties; has right to drill wells on leased lands for twenty years 
and to pump oil as long as it lasts. 


Officerse—Wnm. Sproule, Pres.; R. P. Schwerin, Vice-Pres.; P. G. Williams, 
Sec.; C. L. Coppage, J. P. Edwards, Asst. Secs.; W. A. Sloan, Treas. 


Directors—J. A. Chanslor, .F. B. Henderson, Rudolph Herold, Jr., W. F. 
Herrin, R. P. Schwerin, Wm. Sproule, Chas. Wier. 


Head office, Sharon Bldg. 
Annual meeting 1st Tues. in Apr. 


Capital. Authorized. Outstanding. 
Preferred, S100 scecceti ees eh eheionieast $2,500,000 $1,040,800 
Assessments on Preferred Stock .000.......cceeccceeecees | ce ceeseseeee 104,080 


Dividends—During 1910 three dividends on Preferred Stock at $2 per 
share. 1912, one at $1; 1913, five at $1, seven at $1.50; 1914, $187,344; 1915, 
$187,344; 1916, $187,344. Total dividends paid, $858,660. 


INCOME ACCOUNT, YEAR ENDED DEC, 31, 


Receipts. 1915. 1916. 
Sales of Oil and other Revenue....... ... iieDecpad ois utera Re AO e Geet abso! $476,731 $529,998 
Balance: to-Protit- and LOSS: :2.csc2iccish erate See nwkntiaavled Gidienses 46,729 

A Ota RCO IUS: seesecgs sas sees ccs ea ees erat anne $476,731 $576,727 

Disbursements. | 
Operating Expenses, et. 2.22... 2... iiceecccceeee cece ccc c ce eeec et ete eee eeeeneee OP 146,172 256,105 
PTL CS csu 0050s as crt ede ins ested teens cence aie a ae aes balel Sia dsed Sptadde ec cey sasha ee aces 10,266 12,170 
INVePeSU Paid, arches cece eae oi cin Bee Oat gente ede arenas 6,056 4,203 

es Depreciation: ROSCrVG: cecsncnchecs cit oxsou ue eae uiaaeveguachnwareomeianeetis 109,991 116,905 
Dividends: Pav esis ci ceed cls tees a amandeorsaeaneesaah ieee a aaa 187,344 187,344 
Balance to Profit and LOSS .00....00000coccc cele cec ccc eeeececeseseeeteeeseceeeeuee 1S | Sr 

Total DisbursementS oo... cece ec cce eee cceseserecereneeeeees $476,731 $576,727 
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CALIFORNIA COAST OIL COMPANY. 
Controlled by Associated Oil Co. and Union Of] Co. through stock owner- 
ship, each holding 50% of capital. 


Organized under the laws of California. Holds under lease about 1,000 
acres in Santa Maria Field, Santa Barbara County. 


Officers—W. L. Stewart, Pres.; R. P. Schwerin, Vice-Pres.; John McPeak, 
Asst. Sec. 


Directors—F. B. Henderson, John McPeak, R. P. Schwerin, L. P. St. Clair, 
W. L. Stewart, 


Head office, Union Oil Bldg., Los Angeles. 
Annual meeting 3rd Thurs. in Apr. 


Capital. Authorized. Outstanding. 
Sliares,) $1); honcakewese eet eee $200,000 $200,000 


Dividends—In 1910 paid $241,500; 1911, $161,000; 1912, $146,000; 1913, 
$71,100; 1914, $87,708; 1915, $60,800; 1916, $41,700. 


INCOME ACCOUNT, YEAR ENDED DEC. 31. 


Receipts. 1915. 1916. 
Sales of Oil and other Revenue ..............0.00 cece ceecce ec eceee eens $ 69,697 $ 60,734 
Balance to Profit and LOSS... cceccceccecccec cece ec cceeeeeeteneeeteae 39,442 54,085 

TGta ll: ROCELDUS as scsiteicsstes tia Secnaee te caeatenae tent ee eee anes $109,139 $114,819 

Disbursements. 

Operating Expenses ...........0....00000. ee Sebastes task oan paca Re ealnsS ates $ 13,1735 $ 17,548 
ub Sp); arene yer ROH os aoe CE ee ELSES nw.) CesT UP eT Sm Eo Cv 2,180 2,068 
Depreciation ReServe o.oo... cece cece ec ce cee cce cece cence cee ensteneeeeecesese 32,986 53,503 
1B) 8% Fo 2) 100 UB og 0 (6 [pm eletiNr l eaP RR rely or eee ae RPT 60,800 41,700 

Total Disbursements 20.0.0... ele lec cee ceceececee eee eee seen eecccseeeeeees $109,139 $114,819 


PIONEER MIDWAY OIL COMPANY, CONS. 
INCOME ACCOUNT, YEAR ENDED DEC. 31. 


Receipts. 1915. 1916. 
Sales of Oil and other Revenue... eee cee eee eecenteneees $ 28,266 $ 23,560 
Balance to Profit and LOSS..0000........ cee eee cece ete ceceseeececeeneeeee 124,077 122,114 

A Ova F ROCEl DUS o5ckbe cone aaeerere nerd batten eee eet $152,343 $145,674 

Disbursements. 

Operating EXpenseS ................cccc cece eteeeccceeee ee gnareneteenacreataeeete: $ 30,640 $ 24,717 
"TAXES. cctianistoevaunsnued ct Solsinahtee ueteeataer eases Mecueahet etc: ose mogmeiat 3,087 2,624 
Tnterest. Palas sche chico eden cana eaaest the daca te caupaeatanest a ase oan 8 iaotatans 
Depreciation ReS@rve 0... 0.2... ccc eeeesceeeaceeecccecceeeecesesscccsaeneee 118,608 118,332 

Total Disbursements ooo... cece ece ee eee ccceccc ee ceceveeceeeeeas $152,343 $145,674 


PANTHEON OIL COMPANY. 
INCOME ACCOUNT, YEAR ENDED DEC. 31. 


Receipts. : 1916. 
CREO GSS TPC OO iss se oe A ee tas i st leita tear A all Aa ed See Se la 5 ult atl a Le LC 
Balance to Profit and Loss............. Carag tate FA Uastereinctn SAbeyas, Ghee ete EUR ee hone acest a way 1,308 


POCA REGOUIUS icici os. ces as Se eta wens oa teet te ancaery tae PLO OOO 


Disbursements. 
OpOrating TEXNENSCS vies hee cinlel gear Peal whee dake Grats cS ete Meee aa neta $10,254. 
PIS ICO Gy pt bakost et ecu heath nt Awan as oncta ies it Shi aes ne ettense hee hate ae ee Sates oe, SIE) 
Reserved for Depreciation ....... pede tne Saline anand athe ye Tle ota eNews bee fot. Ce Lk 
Total Depreciation ......... Sodas ne ee ee ne ea se dradeenAak cacerk Batam $13,899 
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BAY CITY OIL COMPANY, 
Pasadena, Cal. 


Organized under the laws of California, Oct. 28, 1899. Owns 180 acres in 
fee at Midway. Leased. 


Officers—J. H. Dorn, Pres.; W. B. Loughery, Vice-Pres.; Ira J. H. Sykes, 
Sec. & Treas. 


Directors—J. H. Dorn, H. C. Hotaling, W. B. Loughery, W. E. Nichols, Ira 
J. H. Sykes. 


Head office, 30 S. Raymond Ave., Pasadena. 

Annual meeting 2nd Thurs. in Jan. 

Capital. Authorized. Outstanding. 
ro 0:0 oft ame 0 LU 0 eee ne ne tee ey ee DE ROT $500,000 $500,000 

Dividends—Semi-annually. Total to Mar, 31, 1917, $287,500. 


BROOKSHIRE OIL COMPANY. 
San Luis Obispo, Cal. 


Organized under the laws of California. Owns 392 acres at Santa Maria, 
Cal.; 4 wells and 260 acres at Midway, Cal. (mining claims); 3 wells. 

Officers—J. W. Barneberg, Pres.; Henry Bahr, Sec. 

Directors—J. W. Barneberg, H. H. Carpenter, A. F. Fitzgerald, R. R. Muscio, 
M. D. Tognazzini, Valerio Tognazzini, R. A. Wickenden 

Head office, San Luis Obispo, Cal. 

Annual meeting 3rd Tues. in Dec. 

Capital. Authorized. Outstanding. 
oa: =f ae 9 Uae eet ane tt etm: PU net eS rs OCR ROC ADO PAP $500,000 $500,000 

Dividends—Paid 46. Dec. 16, 1913, lc. Total, $437,500. 


BUICK OIL COMPANY. 
Los Angeles, Cal. 


Organized under the laws of California Mar. 4, 1910. Owns 40 acres in Sec. 
32, T. 31 S., R. 23 E., M. D. B. M.; 40 patented acres in Sec. 6, T. 11 N., R. 23 
W., S. B. M. U.S. Government patents have not yet been issued. Two wells 
pumping; monthly production, 3,600 bbls. 

Officers—W. J. Fabling, Pres.; James E. Degnan, Vice-Pres.; Fred Van 
Orman, Sec. & Treas.; A. B. Allison, Asst. Sec. 

Directors—A. B. Allison, James E. Degnan, W. J. Fabling, George Kyles, 
Fred Van Orman. 

Head office, Central Bldg., Los Angeles. 

Annual meeting 3rd Mon. In Mar. 

Capital. Authorized. Outstanding. 
rod 12 6 of ots Pages 9) (Maa Rea ele ee eT on ER ER Ye Re Pn Se DR RET PT IRE? ee ee LO $5,000,000 $3,181,354 

Dividends—Paid Dec. 1911, $127,254; :Mar. 1912, $127,254. Total to date, 
$254,508. 


CALIFORNIA PETROLEUM CORPORATION. 
Richmond, Va. 


Organized under the laws of Virginia Sept. 27, 1912, taking over 80% of 
all the outstanding capital stock of the American Petroleum Co. (approximately 
99°% now owned); the last named company is a large producer of crude petro- 
leum from the lands owned by it, principally in the Coalinga Oil District, 
Fresno County, Cal. It also took over 80% of the outstanding capital stock of 
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the American Oilfields Co. (approximately 97% now owned), which is also an 
extremely heavy producer of crude petroleum from its lands, which lie mostly 
in the Midway Oil District, Kern County, Cal. 

The American Petroleum Co. and the American Oilfields Co. have stock 
ownership in the subsidiary companies, as shown below. All of these are pro- 
ducing and income companies: 

Niles Lease Co., 100° of stock owned by American Petroleum Co. Loca- 
tion of lands, Sherman, Los Angeles Co., Cal. 

Midland Oilfields Co., Ltd., 100% of outstanding stock owned by American 
Oilfields Co. Location of lands, Midway, Sunset, Lost Hills and McKittrick Oil 
Districts. Kern Co., Cal. 

Midland Oil Co., 100% of stock owned by American Oilfields Co. 
of lands, Midway Oil District, Kern County, Cal. 

There has been produced from above properties to Dec. 31, 1916, approxi- 
mately 38,000,000 bbls. of oil, gross, and for the year 1916 the net production 
amounted to approximately 3 918,272 bbls., which is at the rate of 10,735 bbls. 
daily. There are 162 wells actually producing, 22 wells under repairs, re- 
drilling, etc., and 2 wells drilling (new work) in proven territory. 

Officers—Thos. A. O’Donnell, Pres.; W. D. Stewart, I. W. Fuqua, J. M. 
Danziger, R. W. Crawford, Vice-Pres.; Norman Bridge, Sec. & Treas.; John L. 
Clark, Asst. Sec. 

Executive Committee—Thos. A. O’Donnell, Geo. G. Henry, H. H. Wehrhane. 


Directors—Norman Bridge, J. M. Danziger, John O. Dresser, I. W. Fuqua, 
Geo. G. Henry, Thos, A. O’Donnell, H. H. Wehrhane. 


Head office, Richmond,. Va. 
Los Angeles office, Security Bldg., Los Angeles. 
Annual meeting 4th Mon. in Mar. 


Location 


Capital. Authorized. Outstanding. 
Preferred, 7% Cumulative, $100....000. eens $17,500,000 $12,343,026 
Common, $100 (Voting Trust Ctfs.) ....000 17,500,000 14,877,005 


Preferred stock to share pro rata with Common stock in all dividends de- 
clared in any year after 7% has been paid on the Common stock. 


Dividends—Preferred, quarterly 7% per annum from 1913 to April, 1915. 
July 1915 to Apr. 1917, 1% per quarter. 


Common, discontinued from June 30, 1913; 24% paid in 1913. 


INCOME ACCOUNT, YEAR ENDED DEC. 31. 


1915. +1916. 

GEPOSS: WaPtnini 2S: sic 2b oe ecco eete hed ain ebaien es oedenieetocee telat $1,919,878 $2,081,154 

Operating FEXPpeNSeS oo......ccc cece cceccccceeeeeeee cee ceeceeesenesaeeseeeuees 565,711 569,496 

$1,354,167 $1.511,658 

Actual Expenditures on Wells Completed during Year....$ 94,957 $ 38,875 

Depreciations on Additions and Betterments...........0...0.0000... 74,953 113,392 

Exhaustion of Deposit at 5c per bbl. on Net Production.... 222,007 184,225 

Losses Written Off during Year................0.0000000ccccecceeee eee ceee ees 72,37] 45,287 

$ 464,288 $ 381,779 

$ &89,879 $1,129,879 

THterest ON! BONG S? vascccccs isoectivesecdesshabeincoalelaus tabu sssee dy cbelencdes ead $ 115,444 $ 110,480 
Proportion of Earnings Applicable to Stoc ks of Subsidiary 

Companies in Hands of Public... eee 15,291 23,225 

$ 130,735 $ 133,705 

$ 759,144 $ 996,174 

Preferred DividendS 20...........ccc0 ccc ccccccccccccccene ccnececescccvesentacenceseeee H&G ,294 493,721 

$ 172,850 $ 502,453 
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1915. 
Special Reserve, 5c per bbl. on Net Production.................. 222,007 
BULrpPIUS TOR YOY sich mace tees oat ee *$ 49,157 
Surplus. 
Palance: an 1. wkd elh alesse eit ccaicaesgarmiines. eeselony he apaewe $ 258,228 
Net Loss from Operations of Properties in Hands of U. S. 
Receiver in 1915 Transferred to Deferred Credit... 00 J. 
DUD INS FOR NCAR ei tte eines le Sn ye i ihe Saute eae *49 157 
Revenue Surplus as per Balance Sheet............00.0.... $ 209,071 
*Deficit. 
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1916. 
184,225 


$ 318,228 


$ 209,071 
52,680 


$ 261,751 
318,228 


$ 379,979 


*Exclusive of operations of the properties in hands of U. S. Receiver. 


BALANCE SHEET, DEC. 31. 


Assets. 1915. 
Oil Lands and Leases, Wells and Other Property, 
based on Appraisal of Feb. 29, 1912 (Net) .......0000.0.22.. $31,603,772 


Additions and Betterments Since Jan. 1, 1913 (Net)... 576,972 
Investments at Cost . ae 109,024 
Oil Inventories Certificated by Independent Oil Pro- 
ducers’ Agency ............0 Sect he dey ata 04,474 
Other INVeNtOrieS cococccscevesececceaceuss densavpecajusardvacvedesiesesu ceevecssesens 720, a 
Bills and Accounts Receivable .......0.0.....00.0.00cccccceeecceeee cae 202,754 
Cash . . SP ee ale Se a ass Seedy AP cable acs tee See 309,810 
Deferred ‘Charges: pM ee thet hig latac beth eatin sl sh O Detar il cine ce 250,541 
mA Ss FROCOIV ED oer nicet venue testo Gumaasaares tote ea bee cnereahy eet ee ee 399,678 
Total Assets 20.00.0000... iets ta ligt iced halos eae eles $34,227,333 
Liabilities. 
TPreferred Stock ooo cece ccccsececcscecscececseceetevssucuesecaess $12,343,026 
Common Stock . bar veveseeeevee 14,877,005 
Stock of Subsidiary Companies. (at. ‘book value)... eatemeeern 848,443 
American Oilfields Co. Bonds......0..0000..00..ccccccce sec ee cence eee 1,163,700 
American Petroleum Co. Bonds ................00..00. 0002. cecceeeceeeee 738,400 
Accounts Payable ............. eee Weare ee vu seedlbeae Saati 68,414 
Accrued Interest 0.0.0... ec ccc ec cee cc cceese eee c cece ee seeeeeeeeeeesees 34,549 
Dividends Payable .........00000000.... Ree ers Tier ee eee mE ene Pon Seren 123,430 
SPeOCial RESOrvie x. ciccccecisnc cc csevedgcccdusccessgevsagese wes hea te ecepeuacckes 821,026 
Deferred Credit .............. SUR eet case te oat ee er eaten tate oatee eas ete totes 
Capital Surplus 2.3 cvisccssccisentictuendintionstere tataa tse tae days: 97,010 
Undivided Profits, Subsidiary pompeace at Date of 
OP CANIZACION: ese cccktedscctoacseictende oil venntedeis-soviewwete lesa detecwscks 2 903,259 
Revenue Surplus 20.0.0... cccscccssccescnscncccoccessccesseransccescenonenttos 209,071 
Total Liabilities.... .... dese Mteatsauniaecttent seul Resco Sites $34,227,335 


$34,769,051 


1916. 


$31,420,158 
835,386 
260,161 


99,643 
605,095 


$12,343,026 
14,877,005 
857,946 
1,127,400 
691,300 
60,598 
33,729 
123,430 
1,016,940 
131,076 
2,926,622 


579, 979 


$34,769,051 


*Consisting principally of crude oil held in storage pending result of a suit 
by the U. S. Government attacking the title of’ Company’s predecessors in in: 
terest to an 80-acre tract of land. This amount has been deducted from current 


assets. 


tAt Dec. 31, 
aggregated 514%. 
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BONDS. 


American Petroleum Company of California Sinking Fund Gold 6%. 
Income Tax Not Deducted. 
Dated June 1, 1908. Subject to call after six years at 106 and interest; 


redeemable at holders’ option after six years at 94 and interest. Due June 
1, 1920. 


Interest June-Dec. 1, Southern Trust Co., Los Angeles. 


Sinking Fund, 6% annually, on and after June 1, 1910, on all bonds out- 
standing. 
Trustee, Southern Trust Co., Los Angeles. 


Outstanding Dec. 31, 1916 eevee eecececcccccentnscsssecscossescccceccssscssecceseees $ 691,300 
PMICMOLIZOG. accereeectcct ki ou cs oe cou aretaah wcocetecutassc coesteaneece etek hee ieee $2,000,000 


American Oilfields Company 20-Year Gold 6%. 
Income Tax Not Deducted. 
Secured by mortgage on entire property. 


Dated Feb. 1, 1910. Callable on or after Feb. 1, 1916, at 105 and interest. 
on four weeks notice. Due Feb. 1, 1930. 


Interest Feb.-Aug. 1, Southern Trust Co., Los Angeles. 
Sinking Fund, commencing 1912, 4% annually of outstanding bonds. 
Trustee, Southern Trust Co., Los Angeles. 


Outstanding in Hands of Public... ccc cceceeecece ces eeeeneeesececees $ 1,127,400 
Owned by Cal. Petroleum Cor p.................000..cccceeeeeeees Erne ee rere tee pace 1,114,800 
Reserved; ‘Uncertified: yocicsi84-65 3c ties ase teresa tees ele cian abt ec het aee 6,907,500 
Cancelled: 2.123. meesticnt acess sahatieaiate Duatial ad Caden, tothe, tue ieee ore tue. 850,300 

PAUIUNOFIZO! tetegccstisceeciccee eeneseeeetoceceiet hese tee ee $10,000,000 


CARIBOU OIL MINING COMPANY. 
San Francisco, Cal. 


Organized under the laws of California. Owns the following described 
properties: 


Patented—Fresno Co., Cal., 100 acres: S. E. % of S. W. 4; S. 14 of N. E. 
YofS.W.%; E. %of 8. W. % of S. W.%; 8S. BE. &% of N. W. % of S. W. %; 
S. W. % of S. W. % of S. W. %; all in Sec. 22, 19 S. 15 E. 


Kern Co., Cal., 41% acres: Easterly N. BE. % of N. W. % of Fractional Sec. 
1,28 S. 27 E. 80 acres: N. % of S. E. %; Sec. 8, 28 S. 27 E. 


Not Patented—Kern Co., Cal., 80 acres: E 1% of S. E. \%; Sec. 28, 31 S. 
23 E. 


The Unpatented 80 acres is In territory withdrawn from location by Presi- 
dent Taft In 1909; title is being contested and all moneys from sales of oil are 
in hands of Receiver. On Dec. 31, 1916, Receiver held $294,439 on account of 
this Company. 


Twenty-two wells at Coalinga, capacity, 23,000 bbls. per month; 3 wells at 
Midway, capacity 12,000 bbls. per month. 


Officers—H. H. Hart, Pres.; J. H. Dearin, Vice-Pres.; W. J. Clark, Sec. 


Directors—J. H. Dearin, H. H. Hart, J. F. Humburg, Wm. aA. Spinks, Benj. 
R. Swan. 


Head office, 435 Mills Bldg., San Francisco. 
Annual meeting 2nd Thurs. in June. 


Capital. Authorized. Outstanding. 
TCS SL. citset ths cae tlt ets hee ede baa Bie $1,000,000 $807,030 


Dividends—Total to Mar. 31, 1917, $1,576,162. 
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PROFIT AND LOSS ACCOUNT. 
Year ended Dec. 31. 
Gross Operating Profit, Coalinga............ 0 cecccececeeeeereeeeee $ 
Gross Operating Profit, Midway..........0...00..ccclec i cecececeesceseeeeeeereees 
Interest 


Oo oo a oOo 8 OS OOS OC CORSE COTE Bae OE OOO AE OOO OOOO ES ROHS wee eee RE EEE: Comat Ae weeeasasessenseee 


Gross PON ta cisiecuy cin Si nerednnd dec hl ee ednie ee tee aeons $1 
San Francisco Expenses and Taxes 20........cccccccccceccccscscccccecsececeesece 
UPD vectocie eet oats ee ab ct eet ee $1 


CENTRAL OIL COMPANY OF LOS ANGELES. 


Los Angeles, Oal. 


29,278 


15,120 


14,158 
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1916. 


$ 83,894 


58,575 
5,977 
274 


$148,720 


12,819 


$135,901 


Organized under the laws of California Jan., 1900. Owns 2,250 acres near 
Whittier, Cal.; 53 weils pumping, 1 drilling; monthly production, 20,000 bbls.; 


production to Jan. 1, 1917, 4,465,738 bbls. 
Officers—I. A. Lothian, Pres.; 
Sec.; J. M. Elliott, Treas. 


H. R. Lacey, Vice-Pres.; Robt. N. Bulla, 


Directore—Robt. N. Bulla, H. R. Lacey, I. A. Lothian, I. B. Newton, Chas. 


N. Post, F. DeWitt Smith, D. C. Sullivan. 
Office, 403-5 H. W. Hellman Bldg., Los Angeles. 
Annual meeting 2nd Mon. in Feb. 
Capital. 

SUSTOS.. Sl cheh eee ceesee teen a als $3,000,000 
Dividends—Paid 86. Total to date, Jan. 1, 1917, $1,163,282 


CLAREMONT OIL COMPANY. 
Los Angeles, Cal. 


Organized under the laws of California Jan. 25, 1901. 


Authorized. 


Outstanding. 


$1,089,700 


Owns property in 


Kern River field; leases 80 acres in Coalinga field. Leases 10 acres in Kern 


River to Illinois Crude Oil Co. on royalty basis. 
duction to date, 4,890,783 bbls. 


20 wells pumping; total pro- 


Officers—W. L. Stewart, Pres.: Chester W. Brown, Vice-Pres.; R. Bruce 


Wallace, Sec. & Treas. 


Directors—Chester W. Brown, E. W. Clark, E. H. Michels, W. L. Stewart, 


Gaillard Stoney. ; 
Head office, 1114 Union Oil Bldg., Los Angeles. 
Annual meeting 2nd Tues. in Jan. 

Capital. . 

SSNATCR OL. Beccrceccen ets ior seats toate ae Sasa ce nate is sea $100,000 
Apr. 1, 1916, Capital reduced from $500,000 to $100,000. 
Dividends— Monthly, 5 cents per share from Apr. 28, 191 

$676,292. Extra, 1916, 10 cents per share, 


PROFIT AND LOSS ACCOUNT. 


Year ended Dec. 31. 1915. 
Sales—Barrels ....0..0...0.....2cccccccecceccccccceceeceeceees Step Sales Mein tude Se hance Neen deed 137,495 
WUC? cocci hasten sane eel oe a smh Mil it aha eta ee thes Ba neh her $49,250 
COS 00 SC Sere ee Ra heii hates ae pense wala ietet case 22,387 

$26,863 
Miscellaneous Revenue 00.00.00... ieee cccccccceeeecceececceeeeescessseseceesseeecenseeseeese 4,643 
$31,506 
Expenses, Taxes, Interest, Ct ...........cccccccccccecccceeeceeecceccessccecsseceneeeessese 4,291 
$27,215 
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Authorized. 


Outstanding. 


$96,685.60 


6. Total to date, 


1916. 
156,598 
$490,956 

29,797 


$61,159 


7,679 


$68,838 


5,849 


$62,989 
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Less: 1915. 1916 
Provision for Depreciation of Oil Development...............0.... $41,088 on... 
Provision for Exhaustion of Oil Landb............0.00000 eee 3,061 12,387 

$44,099 
BULDIUS~ sciakiiessienccress ih cout nees I eee Pea ee rT *$16,884 $50,602 
* Deficit. 
BALANCE SHEBEBT, DEC. 31. 

Assets. 1915. 1916. 
PYOPCrtlie@s: oxicseidie doe ieee Ae et ee ees a 2 000 $104,413 
Oil Wells and Development ............00000000.0000.... Tea tbe ss Butea eileen: $53,455 ieee 
Dei liirye TOOLS: (oes esis aot asec ce ectzss ted estczayg asia are ceceeae gee eet 6.927 Leese. 
PUMpiIne -POWOr Cte ican cesta eee enh teeta ante: eiteaece as 2,666 
OW Or lk: Tri Pre eS soca t encase rash seta aaretadeedas ages aca ea veieeaneda> weesneeeie 826 
Union Oil Co. of Cal. 0.0.0.0... Cea auspice ced Eas en eee datas 41,920 1,561 
Inventory, (CHide@ Ol) o2ieoces Gai ena aaa ones, 5,829 2,977 
Accounts Receivable .0.........0...00.ccoce cece cceteceee ees Mecca tin ciiantecas 142 012 
Ne eh setae ge mati Seeds ea eect Coan cea aaa at Dae ee 3,301 1,468 
Deferred “CRAPS nie. sces sci oe eeRaeehinti ieee eee ed ae Sas 262 

OUR. “ASSOUS: ini oo cae ce ei ee tae $646,074 $164,685 

Liabilities. 

Capital Stock. Issued ...0....00.0000co cece eens eee aren tiss oem $483,425 $ 96,686 

ACCOUNCS PAV ADCs pe csierre ct aes uctact edna ne se eh alee al oom 1,853 2.415 

SE ENC laces eee he da nested one ety hd deer ocean atte bens ha lesies Mlia.tas Seltah acc eat 261 

Reserve for Depreciation 200.0... 0 oo cccecee ce cecce cence ccc ceeeeeees Saeco ya Sede eer ee 

Reserve for Exhaustion 220.0000... ce ccc ccec eee ceeceeeccecececevececeesescesens 119,548 

Discount on Stock ISSUE ooo... coke cece cee cec cee caceecueccecseeeee PAYOUT setae 

$676,605 00 L.. 
Revenue Surplus Jan. 1 ............ lesen pt es a 4$ 13,708 
Net Deficit for Year ................ sack detente CPC Re ee TIL ore ROR ns oe tee 16,883 asehideus 
MOUU EE 0.) 8) kc ne ee ne oe en EN Bette cet Onc Etech cana. Sth de tea 65,323 
7$ 30,589 
EROUAL AAD TLCS: 00 ceeds oh later ce ies eee teas aes $646,074 $164,685 
*Deduct. 
+ Deficit. 


COLUMBIA OIL PRODUCING COMPANY. 
Fullerton, Cal. 


Organized under the laws of California May 28, 1900. Owns 1,054 acres in 
fee, 3,608 acres mineral rights and leases, 198 acres in the Brea Cajon, Puente 


Hills and Olinda Districts of the Fullerton Field, 106 wells pumping; 


monthly production, 75,000 to 85,000 bbls. 


3 drilling: 


Officers—W. B. Scott, Pres.;: W. L. Stewart, lst Vice-Pres.; Harry Chand- 


ler, 2nd Vice-Pres.; W. Astley, Sec. 


Directors—W. Astley, Harry Chandler, E. A. Clampitt, Wm. R. Rowland, 


W. B. Scott, M. H. Sherman, W. L. Stewart. 


Head office, R. F. D. No. 4, Fullerton, Cal. 
Los Angeles. 


Annual meeting tast Thurs. in Jan. 
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Capital. Authorized. Outstanding. 
SHATCS, 280 - recta to oh eet sate aetaanene pctsene sisi iac ese eeeaee uae ae. $3,500,000 $3,418,891 


Dividends—Quarterly, 1% cents per share. Total to Jan. 1, 1917, $1,383,451. 


CONTINENTAL OIL COMPANY OF LOS ANGELES. 
Los Angeles, Cal. 


Organized under the laws of California Dec. 14, 1899. Owns 40 acres in 
Fullerton field, Sec. 10, T. 3, R. 9; 30 acres in Kern River field, Sec. 29, T. 28, 
R. 28; 25% royalty on 20 acres leased at Kern, on which 12 wells are pumping; 
monthly production, 4,000 to 6,000 bbls. Lessee is about to drill 6 wells on 
Company’s undeveloped 10 acres in Bakersfield on 25% royalty basis. 


Officers—A. D. Elwell, Pres.; L, W. Myers, Vice-Pres.; C. E. Price, Sec. 
& Treas. 

Directors—Wnm. H. Allen, Jr., L. D. Christopher, A. D. Elwell, L. W. Myers, 
C. E. Price. 

Head office, 227 Security Bldg., Los Angeles. 

Annual meeting 3rd Tues. in Jan. 

Capital. Authorized. Outstanding. 
SHAT CS 9 ea soos gece cess attaeee bapa cach deg teaches seceeencutnoee uwoen $300,000 $282,012 


Dividends— Total paid, 18; total to Mar. 31, 1917, $50,000. 


DEL REY OIL COMPANY. 
Pasadena, Cal. 


Organized under the laws of California, Dec. 18, 1900. Owns 440 acres in 
Kern River; 40 acres, Sec. 5, T. 29, R. 28; 40 acres, Sec. 7, T. 28, R. 28; 40 
acres, Sec. 11, T. 28, R. 27; 320 acres, Sec. 35, T. 27, R. 27. 7 wells pumping; 
average monthly production about 7,000 bbls.; total production to Jan. 1, 1917, 
1,098,188 bbls. 

Officers—Alex. Miller, Pres.; Solon Briggs, Vice-Pres.; John C. Dalton, 
Sec. & Treas. 

Directors—Solon Briggs, John C. Dalton, T. H. Dudley, C. E. Joslin, Alex. 
Miller, Aug. Nottmeyer, Robert Strong. 

Head office, Union Savings Bank Bldg., Pasadena. 

Annual meeting 3rd Wed. in Jan. 

Capital. Authorized. Outstanding. 
SHATCS Se ccc ese ee eet eo eee cae LN $1,000,000 $785,490 


Dividends—Total to Apr. 1, 1917, $86,405. 


ENOS OIL COMPANY. 
San Francisco, Cal. 


Organized under the laws of California May 1, 1909. Leases 220 acres in 
Kern River field, Sec. 6: 6 wells pumping: monthly production, 2,730 bbls.; 
production to Oct., 1914, 160,963 bbls. Closed down Oct. 22, 1914, on account of 
no sale of oil. Resumed operations Mar. 1, 1916. Production, 1916, 32,313 bbls. 


Officers—John Baker, Jr., Pres.; Donzel Stoney, Vice-Pres.; I. Sutcliffe, 
Sec. & Treas. 


Directors—John Baker, Jr., A. F. L. Bell, W. D. O’Brien, Donzel Stoney, I. 
Sutcliffe. 


Head office, 278 Russ Bldg., San Francisco. 
Annual meeting 2nd Tues. in Jan. 


Capital. Authorized. Outstanding. 
Shares, $1 00... eeeeeeee Sas Ree eae spear dartetenss © 000,000 $295,969 


Google 
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EUCLID OIL COMPANY. 
Los Angeles, Cal. 


Organized under the laws of California in 1900. Owns the S. E. ten acres 
of Sec. 30, T. 28 S., R. 28 E., in Kern River field. 7 wells producing about 3,000 
bbls. per month. 


Officere—M. V. McQuigg, Pres.; Frank S. Wallace, Vice-Pres.; A. J 
Wallace, Sec. 


Directors—S. Frank Johnson, M. V. McQuigg, H. L. Noxon, A. J. Wallace, 
Frank 8S. Wallace. 


Head office, Union Oil Bldg., Los Angeles. 
Annual meeting 3rd Tues. in Jan. 


Capital. Authorized. Outstanding. 
SOARES. 16 le tsccteeaietee eaten edie Cette ec ee ec $350,000 $350,000 


Dividends—Apr. 16, 1913, %% cent per share. Total, $128,441. 


FOUR OIL COMPANY. 
San Francisco, Cal. 


Organized under the laws of California Apr. 19, 1900. Leases 20 acres in 
Kern River district; 12 wells closed down owing to water. 


Lease expires July 1, 1919. 


Officers—Wm. E. Miles, Pres. & Treas.; C. L. Miles, Vice-Pres.; A. J. 
Weston, Sec. 


Directors—John E. Lutz, C. L. Miles, E. R. Miles, Wm. E. Miles, C. Rockhill. 
Head office, 68 Post St., San Francisco. 
Annual meeting 3rd Thurs. in Jan. 


Capital. Authorized. Outstanding. 
SAT OSs Sly Becsscnt scerers soe adseseanusenndeghacseecins cee ineenie eaten $300,000 $300,000 


Assessment No. 2, 2c Dec. 18, 1910. 
Dividends—Discontinued May 25, 1912. Total to Mar. 31, 1917, $243,000. 


FULLERTON OIL COMPANY. 
Fullerton, Cal. 


Organized under the laws of Arizona in May, 1900. Owns 425 acres in 
Fullerton field; 18 wells pumping, 2 drilling. . 


Officers—John J. Fay, Jr., Pres.; W. F. Ball, Vice-Pres.; W. L. Valentine, 
Sec, & Treas. 


Directorsa—W. F. Ball, W. A. Barker, Allen Craig, John J. Fay, Jr., W. H. 
Holliday, H. M. Marple, W. L. Valentine. 


Head office, Fullerton, Cal. 
Annual meeting 2nd Mon. in May. 


Capital. Authorized. Outstanding. 
SSH LGEN Got: Wak 0 Maen Renta Mane ci 8 eaENO ENE TMNCCTN Sor Se Eee Nh eye inn oiamme Teese Son $600,000 $600,000 


Dividends—Quarterly, 20° per annum; extra Jan., 1914, 15%; total to 
Mar, 31, 1917, $1,611,600. 
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GENERAL PETROLEUM CORPORATION 
San Francisco, Cal. 


Organized under the laws of California May 25, 1916, in pursuance of re- 
organization agreement (see Walker's Manual, 1916 Edition) to purchase, lease 
and develop oil lands and to build and operate refineries and ships. The prop- 
erties of the Corporation comprise the following: 

Approximately 27,000 acres of oil lands in the various California oil fields 
held in fee, location or under lease. 315 producing oil wells yielding at the rate 
of over 5,000,000 bbls. per annum. (See map.) . 

Approximately 24,500 acres of leased lands in the various oj] fields of Mexico, 
and 317.86 acres held in fee, of deep water frontage at Tampico, Mexico. 
(See map.) 

Refinery located at Vernon, near Los Angeles, Cal., and a topping plant at 
Olinda, Cal. The handling capacity of these plants aggregates 27,500 bbls. daily. 

Wharf for loading ships with oil, located on deep water at Los Angeles 
harbor. 

A ship loading and train loading station at Seattle harbor. 

The capital stock of the General Pipe Line Co. 

Combined steel tankage of the General Petroleum Corp. and the General 
Pipe Line Co., 3,500,000 bbls.; in addition, 500,000-bbl. concrete reservoir at 
the Tidewater Terminal. ; 

The Corporation owns a motor ship with a carrying capacity of 10,000 bbls. 
and has under charter 2 tank steamers of aggregate carrying capacity of 130,000 
bbls. 

The General Petroleum Corporation, through its own production and by 
purchase and exchange of oil, handles approximately 12,000,000 bbls. per annum. 

For maps of property, see inserts. 

Officers—John Barneson, Pres.; Percy T. Morgan, 1st Vice-Pres.: J. D. 
Grant, 2nd Vice-Pres.;: R. E. Mavnard, 3rd Vice-Pres.; Robert Mitchell, Treas.; 
C. R. Stevens, Sec.; Rodney S. Durkee, Compt.; J. L. Barneson, W. J. Dinsmore, 
D. W. Woods, Asst. Secs. 

Executive Committee—John Barneson, J. D. Grant, John D. McKee, J. Henry 
Meyer, Percy T. Morgan. : 

Directors—John Barneson, L. T. Barneson, J. C. Cebrian, F. Chappellet, J. D. 
Grant, R. E. Maynard, John D. McKee, J. Henry Meyer, Percy T. Morgan, J. W. 
Pauson, William Walker. 

Head office, Alaska Commercial] Bldg., San Francisco. 

Los Angeles office, Higgins Bldg. 

Annual meeting 1st Tues. in June. 


Capital. Authorized. Outstanding. 
*Preferred 7% Cumulative, $100 0.00.00 $ 3,212,200 $ 3,212,200 
COMMONS LO0) i kee et Si ate cs estes eget ase 13,490,200 13,490,200 


*Preferred as to assets and dividends: callable at $100 on any dividend date. 


Dividends—Preferred, 3125% on Dec. 1, 1916; thereafter quarterly from Mar. 
1, 7% per annum. 


COMBINED INCOME ACCOUNT, 9 MONTHS ENDED MAR. 31, 1917. 
General Petroleum Corp. and General Pipe Line Co. 


1916, 1917. 

July 1 to Oct. 1 to Jan. 1 to. Total for 
Sept. 30. Dec. 31. Mar. 31, 9 Months. 

Gross Profit trom Transportation 
and Sale of Oil..........0.00000000...... $807,002 $957,135 $1,335,614 $3,099,751 
General Expenses ............................8 58,037 $ 70,801 $ 74,732 $ 203,570 
TAX CS ost ok he ake 30,800 42,100 63,862 136,762 
$ 88,837 $112,901 $ 138,594 $ 340,332 
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1916. 1917. 
July 1 to Oct. 1 to Jan. 1 to Total for 
Sept. 30. Dec. 31. Mar. 31. 9 Months. 
Net Earnings from Op- 
erations ............002.00.... 718,165 $844,234 $1,197,020 $2,759,419 
Other Income 20000... ..c cece eee ec ceeeeeee eee 21,798 16,804 28,919 67,522 
Net Earnings ............0....... $739,963 $861,038 $1,225,939 $2,826,941 
Interest ..........cccceeee ee S ewbeteds ahead ois 86,800 $2,585 78,322 247,708 
Net Income ........................8653,163 $778,453 $1,147,617 $2,579,233 
Depreciation of Equipment and 
Exhaustion of Oil Lands........ 263,996 265,670 238,316 767,982 


Net Profit for Period......3389,167 $512,783 $ 909,301 $1,811,251 


BONDS. 


General Petroleum Corporation ist Mortgage 6% 10-Year Gold. 
Income Tax Deducted. 

First Lien on all property, real and personal, of General Petroleum Corp., 
now owned or hereafter acquired. 

Dated June 1, 1916. Callable on any interest date at par and interest. 
Due June 1, 1926. 

Interest June-Dec. 1, Mercantile Trust Company, San Francisco, or United 
States Mortgage & Trust Co., New York. 


Sinking Fund: Commencing Oct. 15, 1917, $150,000 either in cash or bonds 
at par, must be deposited annually with Trustee, for Sinking Fund purposes for 
the redemption of bonds by lot, bonds to be cancelled. 


Trustee, Mercantile Trust Company, San Francisco. 


OCUPStAN GING NUR re Sy TOU cok ashes ceg. 08: ces tacncecteait gees dees uses denadat sneesalgotadeaate $ 990,000 
Retired Dec. 1, 1916 .............. ele yaaicisl canto Shon eteadeek dette Beata rietraless ruse seat 500,000 
PVT FED Co sashes eta cet ae dats eae hence Sane Geese ane, $1,400,000 


Mortgage closed. 


NOTES. 


General Petroleum Corporation 6% Serial Gold Notes. 
income Tax Deducted. 
Secured by Deed of Trust to 720 acres of oi] producing property in Kern 
Co., Cal. 


Dated June 1, 1917. Maturities 1921-1922 callable at 10214; other maturi- 


ties not callable. Due serially, $330,000 annually on June 1, 1918-1922. 
Interest June-Dec. 1, Union Trust Co., San Francisco. 
Trustee, Union Trust Co., San Francisco, 

Authorized and Outstanding .00.....0.. cece ccc cecceccccecnecccesceeseesensceeeaneeeees $1,650,000 
Mortgage closed. 


Note for $1,650,000 secured by above property has been issued and will be 
replaced after stockholders’ meeting, Ist Tuesday in June, by above issue of 
notes. 


GENERAL PIPE LINE COMPANY OF CALIFORNIA. 


Controlled by General Petroleum Corp. through ownership of capital stock. 


Organized under the laws of California Feb. 29, 1912, to construct, maintain 
and operate an oil pipe line from the West Side oil fields in the San Joaquin 
Valley to Tidewater in Los Angeles harbor. Total mileage of steel pipe is 242 
miles, of which 212 is 8-inch steel pipe and 30 miles 6-inch steel pipe. Main 
line extends from the oil fields to Los Angeles harbor, 190 miles; branch line 
2 miles to Mojave Junction of the Atchison, Topeka & Santa Fe and Southern 
Pacific Railways. 
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Pumping equipment and pipe capacity provide for daily transmittal of 
30,000 bbls. of oil, the principal portion of which is delivered to General Pet- 
roleum Corporation's refinery at Los Angeles. 18 pumping stations are dis- 
tributed along the line. 


The Tidewater Terminal is located on the Government’s breakwater at Los 
Angeles harbor, and is equipped for loading tank steamers or other boats. 


Combined steel tankage of General Petroleum Corp. and General Pipe Line 
Co., 3,500,000 bblis.; in addition, 500,000-bbl. concrete reservoir at Tidewater 
Terminal. 


For map of property, see insert. 


Officers—John Barneson, Pres.: R. E. Maynard, Ist Vice-Pres.; Percy T. 
Morgan, 2nd Vice-Pres.; Robert Mitchell, Treas.; C. R. Stevens, Sec.; Rodney 
S. Durkee, Compt. 


Directors—John Barneson, L. T. Barneson, A. R. Barr, Rodney S. Durkee, 
R. E. Maynard, Percy T. Morgan, William Walker. 


General office, Higgins Bldg., Los Angeles. 
San Francisco office, Alaska Commercial Bldg, 
Annual meeting 1st Mon. in Mar. 


Capital. Authorized, Outstanding. 
HALOS, OOO ios, eso cea te ace i Rae erat $7,500,000 $7,500,000 

Capital stock owned by General Petroleum Corp. 

For Earnings, see General Petroleum Corp. 


BONDS. : 


General Pipe Line Company of California 1st Mortgage 6% Sinking Fund Gold. 
Income Tax Not Deducted. 


First Lien on all property of Company, real and personal, now owned or 
hereafter acquired. 

Guaranteed, principal, interest and Sinking Fund by General Petroleum 
Corp. and further secured by a Second Mortgage on all property of that cor- 
poration. 

Dated Jan. 1, 1912. Callable on any interest date on 4 weeks notice, for 
Sinking Fund purposes at 10214 and interest; for redemption purposes at 105 
and interest. Due Jan. 1, 1925. 

Interest Jan.-July 1, Mercantile Trust Company, San Francisco, Columbia 
Trust Co., New York, or Provincial Bank of England, London. 

Sinking Fund: Commencing Nov. 1, 1917, $337,500 annually to be paid to 
Trustee. Additional payments as follows: A sum equal to any dividend over 8% 
paid on authorized capital stock of General Pipe Line Co. All moneys received 
to be applied to purchase of bonds at not exceeding 10214 and interest. 

Trustee, Columbia Trust Co., New York. 

Authorized and Outstanding 2.0.0.0... ccecceccce cc cssecene ceceeeeneceeeceeeeaeeeeeeces *$4 500,000 

Mortgage closed. 


*$1,134,000 owned by General Petroleum Corp. 


GLOBE OIL COMPANY. 
Los Angeles, Cal. 


Organized under the laws of Arizona. Owns 20 acres in Kern River dis- 
trict; land leased to Traffic Oil Co. Eight wells pumping; monthly royalty about 
500 bbls. 


Officers—M. V. McQuigg, Pres.; F. S. Wallace, Vice-Pres.; A. J. Wallace, 
See. 


Directors—F. RK. McQuigg, M. V. McQuigg, H. L. Noxon, A. J. Wallace, 
F. S. Wallace. 


Head office, Union Oil Bldg., Los Angeles. 
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Annual meeting in Jan. 


Capital. Authorized. Outstanding. 
SHAreG SE scscssvciecs desc csesceniceitiesinsees can cersee teenie ea eae $600,000 $600,000 


- Dividends—Irregular, 4% cent per share. Total to date, $105,000 


HALE-McLEOD OIL COMPANY. 
Los Angeles, Cal. 
Organized under the laws of California Sept. 29, 1909. Leases 320 acres 
in Midway Oil Fields, Cal., 160 in Sec. 5-32-23, 160 in Sec. 8-32-23. 80 acres in 
Sec. 5 subleased as follows: 40 acres, Midway Premier Oil Co., 30 acres Mid- 


way Five Oil Co., 10 acres Kalispell Midway Oil Co. 16 wells pumping; 1 
drilling; monthly production, 10,000 bbls. 


Officers—Nathan W. Hale, Pres.; J. M. McLeod, Vice-Pres.; C. C. Barns- 
back, Treas.; F. V. Gordon, Sec. 


Directors—C. C. Barnsback, F. V. Gordon, Nathan W. Hale, J. Mi. McLeod, 
M.C. Monday, J. R. Penland, George E. Waldo. 


Head office, Story Bldg., Los Angeles. 
Annual meeting in Jan. 


Capital. Authorized. Outstanding. 
Shares: 8) wiecscheceaoeeaee ea ater dor eats $1,500,000 $1,417,763. 


Dividends—1 cent per share. Paid, 7; 1911, 1, 1912, 2, 1913, 3, 1914, 1. 
Total to date, $99,133. 


HONOLULU CONSOLIDATED OIL COMPANY. 


San Francisco, Cal. 
Organized under the laws of California Apr. 19, 1910. Owns 1,156 acres pat- 
ented and 2,720 acres proven oil land on which patents have been applied for 
and 1,600 acres under mineral locations, all in Midway Field. Daily production 


about 4,000 bbls. oil. Natural gas deliveries to Midway Gas Co., minimum of 
10,000,000 cu. ft. daily. 


Officers— William Matson, Pres.; J. A. Buck, 1st Vice-Pres.; Charles E. 
Green, 2nd Vice-Pres.; A. C. Diericx, 3rd Vice-Pres.; W. P. Roth, Sec. & Treas.; 
R. H. Wright, Asst. Sec. & Treas. 


Directors—W. M. Alexander, J. A. Buck, A. C. Diericx, Charles E. Green, 
William Matson, A. F. Morrison, R. H. Wright. 


Head office, 268 Market St., San Francisco. 
Annual meeting last Tues. in Apr. 


Capital. Authorized. Outstanding. 
SALES. OL. decescesdite davatatasinsdssncectoavenadeeeschsumtaceeuudtede ua dcasdousceceusen $5,000,000 $3,000,000 


Dividends—Monthly, 15th, 1 cent per share. 
SURPLUS ACCOUNT, YEAR ENDED MAR. 31. 


1916. 1917. 
Balance Mar, 31, Previous Year. .w...........cccccccecccscecceneeeeessecewees $ 781,116 31,021,067 
Net Operating Gain, Year ended Mar. 31.......000000000. 777,648 1,230,653 
$1,558,764 2,201,720 
DIVIdOndS: Pat ction ts aac ll deen tee R se PL a tial ah tb $ 360,000 $ 360,000 
Special. ‘Capital OSS cca ieee ee acct eucanse A eed cadcossndaslie PTUGOT =. sedition 
Balance Nard lo tts Vrach dase cares eat helen elect ine 1,021,067 1,891,720 


$1,558,764 2,251,720 


Google 


OIL CORPORATIONS 349 


ILLINOIS CRUDE OIL: COMPANY. 
Bakersfield, Cal. 


Organized under the laws of California in 1901. Leasehold interest in 10 
acres, N. % of N. % of S. W. &% of N. W. %, Sec. 32, T. 28 N., R. 28 E., M. D. 
B. M., in Kern River Oil Fields, Kern Co., Cal., 1/6 royalty. Lease expires June, 
1921. 9 wells pumping; monthly production, 2,500 bbls. 

Officers—T. V. Doub, Pres.; S. G. Lamb, Vice-Pres.; C. E. Arnold, Sec. 

Directors—C. E. Arnold, T. V, Doub, S. G. Lamb, Pete Salrraille, V. C. Scott. 

Head office, Bank of Bakersfield Bldg., Bakersfield. 

Annual meeting, 2nd Tues. in May. 

Capital. Authorized. Outstanding. 
re] a: 0 ao): Paar Ree SoC Tae RO Oe eI REECE AEN ONE enE aR Ear Penn $200,000 $200,000 

Dividends—Mar. 3, 1917, 2 cents per share. 


JADE OIL COMPANY. 
Los Angeles, Cal. 


Organized under the laws of California in 1908. Owns 240 acres in Midway, 
Sec. 15, T. 32, R. 23; 1 well pumping, 5 drilling. 

Officers—R. B. Williamson, Pres.; Geo. L. Reynolds, Sec. 

Directors—C. T. Crowell, W. E. Cummings, George Mack, Lee A. McConnell, 
Walter R. Wheat, R. B. Williamson. 

Head office, Security Bldg., Los Angeles. 

Annual meeting Ist Thurs. in Oct. 

Capital. Authorized. Outstanding. 
SHATOS,. oS -ciccrsciees eee ead achece tetrad curl ethan OSes cae $1,000,000 $772,742 

Dividends— None. 


JUNCTION OIL COMPANY. 
San Francisco, Cal. 


Organized under the laws of California in 1900. Owns 80 acres in Kern 
River district; 9 wells pumping; monthly production, 5,900 to 6,000 barrels. 

Officers—J. Goldman, Pres.; H. B. Rathbone, Vice-Pres.; S. G. O. King, Sec. 

Directors—G. L. Curtiss, J. Goldman, S. G. O. King, H. B. Rathbone, W, D. 
Young. 

Head office, 58 Sutter St., San Francisco. 

Annual meeting 3rd Tues. in Feb. 

Capital. Authorized. Outstanding. 
SHAR SRS) 00 creo veces hisses cence Sueeanee awe ease $250,000 $250,000 

Dividends—Total to date, $20,000. 


LA BLANC OIL COMPANY. 
Oakland, Cal. 


Organized under the laws of California Oct. 1, 1908. Leases 60 acres min- 
eral oil land in Sunset, Field, Kern Co., Cal. 2 wells pumping; monthly produc- 
tion, 1,500 to 3,000. 

Officers—J. C. Downey, Pres.; W. F. Schwaner, Vice-Pres.; James Keller, 
Treas.; W. V. Harrington, Sec. 

Directors—J. C. Downey, W. V. Harrington, James Keller, Andrew Park, 
G. G. Reinle, W. F. Schwaner, D. F. Selby. 

Head office, 228 First National Bank Bldg., Oakland. 

Annual meeting Ist Mon. in Oct. 

Capital. Authorized. Outstanding. 
So Gs ol 20 Famer TR CX 1: ee ne eee Ce $250,000 $206,952 
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LUCILE OIL COMPANY. 
Coalinga, Cal. 


Organized under the laws of California Feb. 23, 1905. Owns 100 acres in 
Coalinga district. 


Officers—Mrs. Ida Robertson, Pres.; James R. Davis, Vice-Pres.; R. W. 
Dallas, Sec.; K. B. Robertson, Mer. 


Directors—S. R. Bowen, R. W. Dallas, J. R. Davis, C. C. Plehn, Mrs. Ida 
Robertson. 


Head office, Coalinga, Cal. 
Annual meeting, 2nd Tues. in Mar. 


Capital. Authorized. Outstanding. 
SSHATOS) 00 vecctoscictste cto. aancsh cece one ciataa tees ce teen acerca $50,000 $26,704 


Dividends—Total to date, $49,402. 


MASCOT OIL. COMPANY. 
Los Angeles, Cal. 


Organized under the laws of California Nov. 11, 1901. Leases on % royalty 
N. E. % Sec. 26, T. 32 S., R. 23 E., M. D. B. & M. at Midway field, Kern Co., 
Cal.; 51 completed wells with average daily production of 1,000 bbls.; produc- 
tion can be increased when market justifies. 


Officers—T. Spellacy, Pres.; J. D. Thomson, Vice-Pres.; W. M. Wallace, 
Sec. & Treas. 


Directors—M. E. Magill, P. E. Spellacy, T. Spellacy, J. D. Thomson, W. M. 
Wallace. 


Head office, 577-581 I. W. Hellman Bldg., Los Angeles. 
Annual meeting 2nd Mon. in Nov. 


Capital. Authorized. Outstanding. 
SAT OS, oO sa cevetiiestedasinccaeseite tactician essa eeaetecreuumcausccaes $500,000 $500,000 


Dividends— Total to Mar, 31, 1917, $370,476. 


MIDWAY NORTHERN OIL COMPANY. 
Los Angeles, Cal. 


Organized under the laws of Arizona Mar. 10, 1910. The property consists 
of 60 acres in Midway Field, Kern Co., Cal., in territory withdrawn from location 
by President Taft in 1909; title is being contested and all money from sale of 


oil is in hands of Receiver. Two wells pumping; 2 wells deepening; monthly 
production, 13,500 bbls. 


Officers—W. S. McGiffert, Pres.; Chas. A. Cole, Yice-Pres.; M. M. Miles, 
Sec. & Treas. 


- Directors—Chas. A. Cole, Al. W. Filson, C. J. Heyler, Chas. Lloyd, W. B. 
McCullough, W. S. McGiffert, M. M. Miles. 


Head office, 346 Title Insurance Bldg., Los Angeles. 
Annual meeting in Mar. 


Capital. Authorized. Outstanding. 
DOHA OSy: cok, {ccs eueceies lien het eds elavencs tnt asd eceas si sieeL cane. $1,000,000 $800,000 


Dividends—Total to date, $7,500. 


This one dividend was paid in Oct. 1913; since then Company has been 
operating and impounding cash with Receiver. 
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MIDWAY OIL COMPANY. 
San Francisco, Cal. 


Organized under the laws of California Feb. 6, 1900. Owns all of Fract. 
Secs. 27, 28, all Secs. 34, 35, and N. E. % of Sec. 33, all in T. 12 N., R. 24 W., 
S. B. M.; also S. W. \%, Sec. 31, T. 32 S., R. 24 E., M. D. B. M.; S. % of Lot 
No. 5, Sec. 36, T. 32 S., R. 23 E., M. D. B. M.; E. % Sec. 35, T. 32 S., R. 23 E., 
M. D. B. M.; Fract. 29, T. 12 N., R. 24 W., S. B. M. 

Officers—James Ogden, Pres.; A. L. Weil, Vice-Pres.; A. Heyman, Sec. 

Directors—H. G. Dodds, J. D. Heiskell, A. Heyman, James Ogden, A. L. Weil. 

Head office, 112 Market St.,, San Francisco. 

Annual meeting Ist Wed. in Feb. 

Capital. Authorized. Outstanding. 
SHBFOSs: COL. chessticiwcsesteawtcntica eoteaee eee to cae elaegaeenseosaseecs $1,000,000 $1,000,000. 


MONTEBELLO OIL COMPANY. 
San Francisco, Cal. 


Organized under the laws of California May 5, 1909. Owns leasehold 
rights to 2,033 acres of oil land in Ventura Co., Cal. Produces oil and gasoline. 
84 wells pumping; 8 drilling; average monthly production, 40,623 bbls. 


Officers—Chas. W. Gardner, Pres.; F. C. van Deinse, R. K. Barrows, Vice- 
Pres. & Gen. Mgr.; A. E. Boynton, Sec. & Treas, 

Directors—R. K. Barrows, A. E. Boynton, A. L. Dahl, Chas. W. Gardner, 
F, C. van Deinse. 

Head office, The Insurance Exchange Bldg., San Francisco. 

Annual meeting 3rd Tues. in Feb. 

Capital. Authorized. Outstanding. 
SHATCS 3 Bk 62st tecpecdew crete Sead haar Stdeucteses te toscepetese hdstenetetedeweeend $1,000,000 $1,000,000 

Dividends— Monthly, 1% from July 1, 1913. Total to date, $440,000. 


MT. DIABLO OIL, MINING AND DEVELOPMENT COMPANY. 
Los Angeles, Cal. 


Organized under the laws of California Feb. 23, 1900. Owns 640 acres, Sec. 
26, T. 32 S., R. 23 E., M. D. B. M., in Midway District, all leased to several ccm- 
panies on 20% royalty. 

Officers—James Cullingham, Pres.; C. E. Stoner, Vice-Pres.; N. K. Potter, 
Sec. 

Directors—F. E. Blessington, James Cullingham, J. W. Jameson, F. C. 
Lamb, N. K. Potter, C. E. Stoner, Wm. Stewart. 

Head office, 517 Central Bldg., Los Angeles. 

Annual meeting lst Mon. in Mar. 

Capital. Authorized. Outstanding. 
SRA LCS Ole eccncseeccccyctslcndlucgtusatelapecneves cava vsasevedoss ow saecuettaersaetbeeencs $500,000 $467,485 

Dividends—N\onthly, 19¢. Total to date, $545,789. 


NATIONAL PACIFIC OIL COMPANY. 
Los Angeles, Cal. 


Organized under the laws of California Dec. 4, 1911. Owns 120 acres in 
Maricopa Field, in litigation, United States contesting title. Two wells pump- 
ing; monthly production for 1916, about 3,000 bbls. 

Officers—John Barneson, Pres.: C. R. Stevens, Sec. & Treas. 

Directors—W’. M. Arkins, John Barneson. J. W. Campbell, H. Chandler, T. EE. 
Gibbon, F. H. Pettingell, J. E. Phillips, C. R. Stevens, Don W. Woods. 
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Head office, Higgins Bldg., Los Angeles. 
Annual meeting 2nd Mon. in Dec. 


Capital. Authorized. Outstanding. 
SHAres, $1 ..ecesesncecsssnseeccnesseseneessncsesnnensnssscanacsssnsorscnensnesasanceees $3,500,000 $3,263,267 


NEVADA COUNTY OIL COMPANY. 
Nevada City, Cal. 


Organized under the laws of California. Leases 30 acres at Kern River, 
S. W. \% of S. E. % of Sec. 30, T. 28, R. 28, Kern River. 


Officers—D. E. Morgan, Pres.; W. B. Robb, Sec. 


Directors—Herman W. Brand, S, W. Marsh, D. E. Morgan, E, T. R. Powell, 
W. B. Robb. 


Head office, Nevada City, Cal. 
Annual meeting, Sept. 21st. 


Capital. Authorized. Outstanding. 
SYN BLES. Oe ccctece ices cesta et ce nec a eG $250,000 $227,000 


Dividends—Total to Mar. 31, 1917, $97,737. 


NEW PENNSYLVANIA PETROLEUM COMPANY. 
Santa Maria, Cal. 


Organized under the laws of California July 11, 1904. Owns 63 acres and 
leases 1,890 acres in Santa Barbara Co.; 4 wells pumping, 1 drilling; monthly 
production, 6,000 bbls.; production to date, 921,700 bbls. $5,400 received from 
sale of gas to outside companies for manufacture of gasoline. 


Officers—A. F. Fugler, Pres.; E. Shillingsburg, Vice-Pres.; Geo. M. Scott, 
Sec.; L. P. Scaroni, Treas. 


Directors—A. F. Fugler, John Houk, A. R. Jones, P. W. Jones, L. P. Scaroni, 
G. M. Scott, E. Shillingsburg. 


Head office, Santa Maria, Cal. 
Annual meeting 2nd Tues, in June. 


Capital. Authorized. Outstanding. 
SSH ATSB. Sb ckectotaecs, oaseseesssaccedaaveattwa luge sseevo ne teneinicouneanee $500,000 $499,696 


Dividends—Total paid to Mar. 31, 1917, 39. Total to date, $112,428. 


OBISPO OIL COMPANY. 
San Luis Obispo, Cal. 


Organized under the laws of California Feb. 25, 1909. Owns by location 40 
acres in Maricopa Field, Kern Co., Cal. Two wells pumping; average monthly 
production, 12,500. 


Officers—J. W. Barneberg, Pres.; Valerio Tognazzin{i, Vice-Pres.; Francis 
H. Throop, Sec. 


Directors—J. W. Barneberg, H. H. Carpenter, A. F. Fitzgerald, L. F. Sin- 
sheimer, M. D. Tognazzini, Valerio Tognazzini, R. A. Wickenden. 


Head office, San Luis Obispo, Cal. 
Annual meeting 3rd Tues. in Dec. 


Capital. Authorized. Outstanding. 
NAT CS, 28 de eieeret tlie tt ancect at lees vat in ipeetad ea nore $500,000 $250,000 


Dividends—None. 
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PACIFIC CRUDE OIL COMPANY 
San Francisco, Cal. 


Organized under the laws of California May 19, 1911. Owns 50 acres in the 
Fellows district, North Midway Field; 3 producing wells. 


Officers—G. N. Easton, Pres.; J. H. Hunt, Vice-Pres.; John Lee, Jr., Sec. 
Treas. & Gen. Mer. 

Directors—G. N. Easton, R. H. Gay, J. H. Hunt, John Lee, Jr., J. W. 
Phillips. 

Head office, 112 Market St. 

Annual meeting Ist Tues. in May. 

Capital. Authorized. Outstanding. 
SAA POS 9 bwin, ako o atest mo | eeletcetile Sia titrras: $750,000 $696,904 

Dividends— Paid, 18; total to date, $337,998. 


PAN-AMERICAN PETROLEUM AND TRANSPORT COMPANY. 


Organized under the laws of Delaware Feb. 2, 1916. Has acquired the fol- 
lowing securities of companies engaged in the production, transportation and 
sale of petroleum and its by-products. The per cent of the total outstanding 
issue in each cuse is shown. 


Per cent 

Par Value. Securities Acquired. of Total. 
$17,500,000 Common Stock, Mex. Pet. Co., Ltd., about... we 44.63% 
9,035,000 Pref. Stock, 8% Non-Cum., Mex. Pet. Co., Ltd... 0. 75.20% 
2,991,500 Capital Stock, Pet. Transport Co.......0000.. ate A ath Ste Auth HOA coda tant IN T2060 
505,200 Common Stock, The Caloric Co. coe cececcccenceccecceceecaees 08.60% 
262,300 Pret. Stock, The Caloric Co. ...0000000 eee Prctties errees 65.07% 
10,000 Capital Stock, Buena Fe Petroleum Co.......00.0 eee LO0.00'¢ 
10,000 Fairfield Petroleum Co. .0.....000c cee eee spills setae hatte este 100.00%¢. 
600,000 Pan American Pet. Inv. Corp... eee eteeee es DULOU GG 
100,000 Pan American Pet. CO. wi... cccc cece cece scene ceeeecee ccnvecnessecenes 100.00C¢ 


The Company is formed to acquire further oil holdings in California and to 
develop new oil fields in Central and South America. 

Officers—E. L. Doheny, Pres.; Herbert G. Wylie, J. M. Danziger, C. E. 
Harwood, J. S. Wood, Vice-Pres.; Norman Bridge, Treas.; O. D. Bennett, Sec. 

Directors—O. D. Bennett, Norman Bridge, J. M, Danziger, E. L. Doheny, 
E. L. Doheny, Jr., C. E. Harwood, G. G. Henry, T. A. O'Donnell, Eugene Meyer, 
Jr., Wm. H, Smith, S. M. Spalding, E, R. Tinker, Jr., Elisha Walker, J. S. Wood, 
H, G. Wylie. 

General office, Security Bldg., Los Angeles. 

Annual meeting 2nd Mon. in May. 


Capital. Authorized. Outstanding. 
Preferred 7% Cumulative Convertible, $100........00.0.... $ 25,000,000 $10,000,000 
COMTHION 9.00) seccevent eaceesd ora can serait os duseeapeennecads «heaves tenmcesetiatN 125,000,000 30,494,750 


The above preferred and common stock was issued for the acquisition of 
securities described above and to provide $3,750,000 cash working capital. 

Convertible Feature.—The Preferred stock is convertible at any time up to 
Jan. 1, 1936, into Common at 115¢- (at the rate of $115 par value Preferred for 
$100 par value Common). If any Preferred stock be called for redemption dur- 
ing the conversion period, the right to convert is to extend up to 30 days prior 
to the redemption date. 


Principal Preferred Stock Provisions—The Company may not, without con- 
sent of at least two-thirds of the outstanding Preferred stock, create any mort- 
gage or lien upon its properties, real or personal. The Preferred stockholders 
may not vote for any purposes except as above stated, unless the Preferred 
- dividend is unpaid for one full year, when, and until all dividends are paid, the 
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Preferred stock shall vote ratably with the Common The remainder of the 
authorized Preferred stock not issued shall not be issued except for cash (i. e., 
at par). Has preference as to both dividends and assets. 


Dividends—Preferred, quarterly from July 1, 1917, 76 per annum. 


MEXICAN PETROLEUM COMPANY, LIMITED, OF DELAWARE. 
Los Angeles, Cal. 


Organized under the laws of Delaware Feb. 19, 1907. A holding company. 
Owns $6,248,175 or 98.6% of the stock of the Mexican Petroleum Co. of Cal. and 
all the outstanding stock of the following companies, except directors’ shares: 
Huasteca Petroleum Co., $14,680,600; Tamihua Petroleum Co., $1,000,000; Tux- 
pam Petroleum Co., $1,000,000. These companies own or control about 600,000 
acres, or nearly 1,000 square miles of land, of which about 75% is owned in fee 
and the balance held under leases extending in most cases for about twenty- 
five years, and having an aggregate rental of less than $20,000 per annum, with- 
out any royalties or other percentages of production to be paid the lessors 
These properties are divided geographically into two groups, the first owned 
by the Mexican Petroleum Co. of Cal., commencing about fifteen miles west of 
Tampico and extending to a point about fifty miles west of Tampico, and com- 
prising all told about 450,000 acres, which have produced about 16,161,24t bbls. 
of oil since April, 1904, extending along each side of the National Railways of 
Mexico. 


The second group is owned or controlled by the other three companies 
and comprises about 150,000 acres, the Northernmost oil property commencing 
at a point about 45 miles south of Tampico and the most Southerly oil property 
extending to a point about 125 miles south of Tampico, for the most part within 
twenty miles of the Gulf of Mexico. 


Approximately $7,500,000 in cash has been expended in improving these 
properties. The principal developments may be summarized as follows: 


27 completed oil wells with a present aggregate producing capacity of about 
360,000 bbls, per day. 
36 kilometers of railroad lines; 


318 kilometers of eight-inch pipe line (consisting of 3 parallel lines of 106 
kilometers each) with a total capacity of 60,000 bbls. of oil per day; 


About 1,000 acres of terminal property at Tampico harbor; 


Steel tanks and concrete reservoir with storage capacity of 10,000,000 bbls. 
of oil. 


Construction completed of doubling of topping plant for the production of 
naphtha and lizht gasoline distillate, with a capacity of 60,000 bbls. per day. 


The properties include upwards of 200,000 acres of first-class open grazing 
and agricultural lands on which the Company has over 8,000 head of cattle and 
1,500 horses. These lands are capable of large development and are a sub- 
stantial asset. 


Officers— EK. I.. Doheny, Pres.; J. M. Danziger, C. FE. Harwood, J. S. Wood, 
H. G. Wylie, Vice-Pres.; Norman Bridge, Vice-Pres. & Treas.; O. D. Bennet, Sec. 
& Asst. Treas.; R. M. Sands, Asst. Treas. & Asst. Sec, 

Directors—O. 1). Bennett, Norman Bridge, J. M. Danziger, C. E. Doheny, 
FE. i. Doheny, FE. L. Doheny, Jr, A. P. Harwood, C. E. Harwood, T. A. O'Dennell, 
Wim. H, Smith, S. M. Spalding, J. S. Wood, Herbert G. Wylie. 

Head office, 1015 Security Bldg., Los Angeles. 


Annual meeting 2nd Tues. in Apr. 


Capital. Authorized. Outstanding. 
Preferred 8°; Non-Cumulative, $100.0... $12,000,000 $12,000,000 
COUT PO Tis a) ee cece et essa 588 Se eRe attiesieh sty elaese 4& 000,000 40,808,800 


Dividends—Preferred, 84% per annum from Apr. 1, 1916; 36¢ in 1907 and 867% 
to Oct. 20, 19138. 


Common, none since Aug., 1913. 
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COMBINED PROFIT AND LOSS ACCOUNT, YEAR ENDED DEC. 31. 
(Mexican Pet. Co., Ltd., of Del., Mexican Pet. Co. of Cal., Huasteca Pet. Co.) 


1915. 1916. 
Profits of Combined Companies (after making provision 
of $400,000 for Depreciation) ................. cee eeeceeeneeeeenenees $2,888,100 $7,153,060 
CONSOLIDATED BALANCE SHEET, DEC. 31. 

Assets. | 1915. 1916. 
Oil Lands and Leases, Wells and Other Properties........ $62,472,067 $64,834,180 
Cash in Hands of Trustees under Mortgage..........00.......... 710,681 994,471 
Investments: 

American Oilfields Co. Bonds... eee eee 31,100 31,100 

Petroleum Transport Co. Stock... eee cceee cee eee 2,000 2,000 

Compania Petrolera Maritima .00..00....0..0000.000.ec eee 15,000 15,000 
OTP SEO Ci. Ses Paraaage cage ee She art ies enh ale du ela Mmaeteahedt ieee 1,245,163 3,798,796 
Materials and Supplies o000.......o eee cae cceneeceeeeenceeeee $390,274 096,787 
TVG SUC: oa ih Betts haere SebueeneSese peat a tote aed eneRte 100,054 71,917 
Asphalt, Distillate, ete. oo... cece escecsseceescesseccereeeee 24,824  —— Laaaesesaee 
AccountS Receivable 9... ccc ccc ceeecceccceesseecsecenccsceneeees 2,512,540 2,873,903 
Cash in Banks and on Hand, less Overdrafts...........0..020..... 895,678 1,194,652 
Mexican Government Dues and Taxes Paid under Pro- 

DOS Sister att a ee aad eee ee tea, esl cea te Peal 1,341,503 1,849,125 
Mexican: War ClAinis) nce ccc bi cciccccctccetiwe seo ticteddeetnewsddecsnceaene $31,368 837,941 
Deferred. Cnarles cece ead atta anid ott So tie 45,548 131,716 

POLAT A SSOU Si ccc ies teicher $70,662,800 $77,191,590 

Liabilities. 

Capital Stock: 

Mex. Petr. Co., Ltd. (Del.) Common Stock................ $59,110,500 $39,232,000 

Mex. Petr. Co., Ltd. (Del.) Pref. Stock.......00000000... 12,000,000 12,000,000 

Mex. Petr, Co. CC aL SEO caries cles slaw cath secewsatinceaencee 85,029 82,321 

Huasteca Petr. Co. StOck 220000. ececee eeceeteeeeeees 2,900 2,000 
Bonded Debt: 

Mex. Petr, Co., Ltd. (Del.) Ist Lien & Ref.......0000000... 3,078,020 2,837,580 

Mex. Petr. Co. (Cal.) S. Fy 666 occ ccecceccce cece eeeee eens $1,600 $1,600 

Huasteca Petr. Co. and Mex, Petr. Co. Joint 6¢¢........ 269,400 269,400 

Huasteca Petr. Co., Coast Pipe Line Ist Mtge. 67... 675,500 675,500 
BTS YAY DC are ote das where resguceks Qauca tate Yad bate ree ced eget ioe 765,000 1,034,363 
ACCOUNTS Pay aD lec osc ea cases tag teelusichs lac ndedustaseaneseees 1,131,878 907,162 
Interest Accrued (Net) ........0.0.0.. ccc ecec cece cece ceceecececetteceeetecses o4,711 69,318 
Accrued to Holders of Coast Pipe Line Bonds Partici- 

Dat tOTis CUES oh hich cl a He A aa 16,428 92 373 
Reserve: for TANx@S: xccocccoc hoi lexcncetes ca atc eat eeecee ews tek 11,941 209,120 
Dividend on Preferred Stock payable Jan. 2.0... cece cece 240,000 
DepreCiation Re@S@rve oo... eee ceccceccececeecceceeccecceccececeecececsee 1,667,319 ge 319 
General HeServie 254. fics hia st BRS ea erat oie 152,166 152,166 
SUN ae acter parece crs a ed te Sowa card weeded Sasa eiadacsede ee caeead 11,260,808 17,308,868 

Total: Liabilities: sc secviccs wesidiek cc seer iees ae toc: $70,662,800 $77,191,590 
BONDS. 


Huasteca Petroleum Co. and Mexican Petroleum Co., Ltd., of Del. Joint 20-Year 
Sinking Fund 6% Gold. 
Income Tax Not Deducted. 

Secured by Joint Indenture and a First Lien on the stock of Huasteca Pet. 
Co., Tamiahua Pet. Co., and Tuxpam Pet. Co. 

Dated Apr. 1, 1908. Callable Apr. 1, 1913, at 106. Due July 1, 1928. 

Interest Apr.-Oct. 1, Security Trust & Savings Bank, Los Angeles. 

Sinking Fund, commencing 1910, 5% annually of outstanding bonds. 
Amount: In Sinking UN Cvssscccc heck decade ese careaysesiescaeasacieve soaddedsGeveissd tee. Sis taarsexeadevessinusee 9009 
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Trustee, Security Trust & Savings Bank, Los Angeles. 


OUR SUA GT TB teres cla 8 ia Paha ceesteh 0 ich Alarmed a 2a en Senate teat dels sea anaes eloetaticc ....$ 269,400 
Deposited as Collateral for 10° yr. conv ertible Ge ets Se gta ae oa oes Ghagen uaa 295,000 
Vp SSN irae ce eee ate ge get Ns eke ed Ree tech id 180,390 
Retired by Sinking Fund .........0....00 cece eee BSc y hadeonnis ett aa beets aes 255,300 

WAIL OF ZOO. 22 ices cee res esses eee iotste aceon odes stated escaie dean $1,000,000 


Huasteca Petroleum Company Coast Pipe-Line 1st Mortgage 20-Year 6% Gold. 
Income Tax Not Deducted. 
Seeurda by First Mortgage on Huasteca Petroleum Co.’s Coast Pipe-Line 
System constructed from proceeds of bond issue. 
Dated July 1, 1909. Callable July 1, 1911, at 102. Due July 1, 1929. 
Interest Jan.-July 1, Security Trust & Savings Bank, Los Angeles. 
Sinking Fund, commencing July 1, 1912, 5% annually of outstanding bonds. 


Amotint«in :Sinkine Pun, 25sec sted ei ec os esata thu won tee area dtaxenareule. $557 
Trustee, Security Trust & Savings Bank, Los ANEEICs. : 
UCB EATING. sess toles oe is tne elec een ate fot da tee cae eae ea et eee $ 675,500 
Deposited as Collateral for 10 yr. convertible 6066.0... cee eeeeee cone 1,000,000 
Retired: by Sinking: Fuad 2:55. 6.28 gues asec scecasweatcagactenn tateee ei uad hetoricecaede 324,500 

Authorized ec hae titi gustan etilstaanactisin eeteatead ee $2,000,000 


Mexican Petroleum Company of California Sinking Fund 6% Gold. 
Income Tax Not Deducted. 
Secured by First Mortgage on the property of Mexican Petroleum Co. of Cal. 


Dated Oct. 1, 1910. Callable after Jan. 1, 1916, at 103 and interest. Due 
Oct. 1, 1930. 


Interest Jan.-July 1, Security Trust & Savings Bank, Los Angeles. 
Sinking Fund, commencing Jan. 1, 1913, 46% annually of bonds outstandiny. 


Amount in Sinking Fund... an Pe errr bom ea | 
Trustee, Security Trust & ‘Savings: Bank: “Los: Angeles. 
Outstanding ....... iJaLeatidiaie esta, ROO 
Deposited as Collateral ‘for. 10° yr. conv vertible GC. eee a teeter fe 1,098,400 
Cancelled by Sinking Fund oo... oe cece ec eecec sce ce cce cane ecee tate cnereeeeseneee 320,000 
POUCNOPI ZOU. - schoo seccse siden, ee eee bees le Sear sg become ec) $2,000,000 


Mexican Petroleum Company, Ltd., of Delaware, Ten Year Convertible First 
Lien and Refunding Sinking Fund 6% Gold. 
Income Tax Not Deducted. 


Secured by the pledge of following stocks and bonds: $1,598,400 Mexican 
Pet. Co. of Cal. Ist Mtge. 6% Bonds; $3,145,000 Huasteca Pet. Co. lst Mtge. 6% 
Bonds; $1,000,000 out of $2,000,000 outstanding pipe-line 6% Bonds; all stocks 
of Mexican Pet. Co. of Cal., Huasteca Pet. Co. and Tamahua Pet. Co., owned 
by Mexican Pet. Co., Ltd. Convertible at option of holder between Oct. 1, 1913, 
and Apr. 1, 1921, into Common Stock at par, Series B £200 par value bonds 
plus $30 for $1,000 par value stock with interest and dividends adjusted. If 
called for redemption, convertible up to 30 days prior to date of redemption. 

Dated Oct. 1, 1911. Callable at 105 and accrued interest on 8 weeks notice 
or by lot for Sinking Fund. Due Oct. 1, 1921. 

Interest, Apr.-Oct. 1, Guaranty Trust Co., New York. 

Sinking Fund: An annual Sinking Fund is provided for Series A at the 
rate of 2c per bbl. of oil, either in its crude or in any manufactured form, pro- 
duced by all the companies whose stocks are deposited under the mortgage and 
sold for each $1,000,000 of bonds outstanding and in like propoition for any frac 
tional part of $1,000,000 bonds outstanding, the minimum payment to be not 
less than 10¢¢ and the maximum not more than 15% of the par value of largest 
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amount of bonds theretofore issued. On the basis of present oi] sales the maxi- 
mum provision will govern. First annual payment of Series “A” Sinking Fund, 
Oct. 1, 1912. Series “B” and “C” are provided with similar Sinking Funds, first 
payment due Oct. 1, 1913. 

Trustee, Guaranty Trust Co., New York. 


Outstanding, Series “A,” “B,” and ‘CO? ooo. ee cee cacee cee ee esse eceeeeeceeee $2,837,580 
Retired by Sinking Funds “A,” “B,” and "“C".... feaninatal staat 2,986,480 
|G Wake Bi ct | 0b ch annette ee ReaNUe get tyes eReader sey AOR err ee Pe re Tear eee Teel eee oh 115,940 

PE OPI ZO snc etter aes Street cheap is ies ee eae tore eerste $5,940,000 


PETROLEUM TRANSPORT COMPANY. 


Owned by Pan-American Petroleum & Transport Co. 

Organized under the laws of Maine, Dec. 31, 1912. Owns fleet in commis- 
sion comprising 16 tank vessels of a total capacity of 950,000 bbls. which are 
chartered to the Mexican Petroleum Co., Ltd. 

Officers—E. L. Doheny, Pres.; Herbert G. Wylie, C. E. Harwood, J. M. Dan- 
ziger, Vice-Pres.; Norman Bridge, Vice-Pres. & Treas.; O. D. Bennett, Sec. 

Directors—O. D. Bennett, Norman Bridge, J. M. Danziger, BE. L. Doheny, 
E. L. Doheny, Jr., C. E. Harwood, T. A. O’Donnell, W. H. Smith, Herbert G. 
Wylie. 

General office, Security Bldg., Los Angeles. 

Annual meeting Jan. 20th. 

Capital. Authorized. Outstanding. 
SHAVES, jelratea itt essere tia rahe eter eal He ould Sat de $3,000,000 $3,000,000 


BUENA FE PETROLEUM COMPANY. 


Owned by Pan-American Petroleum & Transport Co. 

Organized under the laws of California Oct. 29, 1915. Owns 220 acres of oil 
lands in fee in the Midway fields in California, with 53 producing wells pro- 
ducing about 40,000 bbls. monthly. 

Officers—Thos. A. O’Donnell, Pres.; E. L. Doheny, Jr., Vice-Pres. & Sec.; 
C. E. Doheny, Treas.; O. D. Bennett, Asst. Treas. 

Directors—O. D. Bennett, J. M. Danziger, C. E. Doheny, E. L. Doheny, E. L. 
Doheny, Jr., Thos. A. O'Donnell, H. G. Wylie. 

Head office, 1015 Security Bldg., Los Angeles. 

Annual meeting 2nd Wed. in Nov. 

Capital. Authorized. Outstanding. 
HAPS S SL: taierters lic cea detec tare tose ihe aan esnaeeaedece cen kt tune $10,000 $10,000 


FAIRFIELD PETROLEUM COMPANY. 


Owned by Pan American Petroleum & Transport Co. 

Organized under the laws of California Apr. 10, 1916. Controls and is drill- 
ing on leases cn upwards of 20,000 acres of land in Texas. 

Officers—E. L. Doheny, Jr., Pres.; Norman Bridge, Vice-Pres., Treas. & 
Asst. Sec.; O. D. Bennett, Sec. & Asst. Treas . 

Directors—O. D. Bennett, Norman Bridge, J. M. Danziger, E. I. Doheny, Jr., 
Olin Wellborn, Jr. 

Head office, Security Bldg., Los Angeles. 

Annual meeting 2nd Wed. in Apr. 

Capital. Authorized. Outstanding. 
SAT OS® by, cheque Ghia seed hte ed oe ede $10,000 $10,000 


THE CALORIC COMPANY. 


Controlled by Pan-American Petroleum & Transport Co. 

Organized under the laws of New York Oct 5, 1911. 

Markets oil in South America and owns distributing stations at Rio de 
Janeiro and Bahia. 
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Officers—Thos. B. McGovern, Pres.; Herbert G. Wylie, Vice-Pres.; J. 8. 
Wood, Treas.; R. M. Sands, Sec. 


Directors—William Boyd, Thos. B. McGovern, R. M. Sands, J. S. Wood, 
Herbert G. Wylie. 


Head office, Room 2805, 120 Broadway, New York. 


Capital. Authorized. Outstanding. 
POAT OS SOO ist secu cta cat ore sacta locas san cvdedinsvavabamanctecaeusecssnsefedeateees $2,000,000 $1,262,000 


PAN AMERICAN PETROLEUM INVESTMENT CORPORATION. 


Organized under the laws of Virginia Sept. 2, 1916. Operates a lease on 
10,000 acres in the Cat Canyon district of Santa Maria Field, which is known as 
the Los Alamos property. 20 wells now being drilled and those recently brought 
in have shown a very Satisfactory production. Contracts to take care of pro- 
duction have been made and deliveries on same have been made since March. 
1917. 


Officers—E. LL. Doheny, Pres.; E. L. Doheny, Jr., H. G. Wylie, Vice-Pres.; 
T. A. O'Donnell, Vice-Pres. & Gen. Mer.; Norman Bridge, Treas. & Asst. Sec.; 
O. D. Bennett, Sec. & Asst. Treas.; J. Norman Kerr, Asst. Treas. & Asst. Sec. 


Directors—Norman Bridge, J. M. Danziger, E. L. Doheny, E. L. Doheny, Jr., 
G. G. Henry, T. A. O'Donnell, H. G. Wylie. 


Annual meeting 3rd Mon. in May. 


Capital. Authorized. Outstanding. 
SIPATOS:: $50: ahcercsei sce etcetera ae ss acest pee eae. $5,000,000 $1,200,000 


PAN AMERICAN PETROLEUM COMPANY. 


Organized under the laws of California Sept. 11, 1916. Owns 6,000 acres in 
the Ojai district of the Ventura-Newhall Field, and is known as the “Ojai” 
property. There were 38 wells already drilled when purchase was made and 
these will be improved. The Company states: ‘New wells are being drilled 
and are expected to prove profitable producers as surface indications of oil 
deposits are unusually favorable.” 


Officers—E. L. Doheny, Pres.; E. L. Doheny, Jr., J. M. Danziger, H. G. 
Wylie, Vice-Pres.; Norman Bridge, Treas, & Asst. Sec.; O. D. Bennett, Sec. & 
Asst. Treas. 


Directors—O. D. Bennett, Norman Bridge, J. M. Danziger, E. L, Doheny, 
E. L. Doheny, Jr., T. A. O'Donnell, H. G. Wylie. 


Head office, Security Bldg., Los Angeles. 


Capital. Authorized. Outstanding. 
SACS. 9 beer many Feces ea he page cata eae i ceseueteds $100,000 $100,000 


PEERLESS OIL COMPANY. 
San Francisco, Cal. 
Organized under the laws of California Oct. 9, 1899. Owns 160 acres at 
Kern River, Cal.; 62 oil wells and equipment. 


Officers—T. C. Petersen, Pres.; H. C. Park, Vice-Pres. & Sec. 


Directors—F. P. Cutting, R. L. Mann, H. C. Park, B. N. Petersen, T. C.° 
Petersen. 


Head office, 824 Crocker Bldg., San Francisco. 
Annual meeting 1st Tues. after 3rd Mon. in Jan. 


Capital. Authorized. Outstanding. 
SMATCS 0) sisibe ite ecsatoeaea tee ace ele eed aah ota che $1,000,000 $1,000,000 

Dividends—Quarterly, 25 cents per share. Paid, 108; total to Apr. 30, 1917, 
$1,700,000, 
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PERSEUS OIL COMPANY. 
Los Angeles, Cal. 


Organized under the laws of California Mar. 1, 1901. Owns 90 acres at 
Kern, 10 leased to Geo. A. Betts on 12% and 15% royalty; 7 wells pumping; 
monthly production, about 1,500 bbls. 


Officers—T. H. Dudley, Pres.; Alex. Miller, Vice-Pres.; W. H. Dowsing, 
Sec. & Treas. 


Directors—W. H. Dowsing, T. H. Dudley, Alex. Miller, August Nottmeyer, 
Don C. Porter. 


Head office, Merchants Trust Bldg., Los Angeles. 
. Annual meeting 3rd Tues. in Feb. 
Capital. Authorized. Outstanding. 
MATOS 5: 781 cece sees te rete te eee $200,000 $178,236 


Dividends— Monthly, %4% to 1911; in 1911 4 dividends of 144% each; 1915, 
1 dividend of 15‘-. Paid, 4U; total to Mar. 31, 1917, $41,062. 


PINAL DOME OIL COMPANY 
Santa Maria, Cal. 


Organized under the laws of California June 21, 1912, to take over the 
properties of the Pinal Oi] Co. and Dome Oil Co. Owns 825 acres oil lands in 
fee, 665 acres in Santa Maria Field, 160 acres in North Midway Field; 9,660 
acres in Santa Maria Field leased on 1% rovalty. Took over Pinal Dome Refining 
Co. Jan. 1, 1917. 


Officers—J. F. Goodwin, Pres.; J. W. Atkinson, Vice-Pres.; George P. 
Merritt, Sec.; P. O. Tietzen, Treas. 


Directors—J. W. Atkinson, E. W. Clark, T. R. Finley, M. Fleisher, J. F. 
Goodwin, P. O. Tietzen, O. Werner. 


Head office, Santa Maria, Cal. 
Annual meeting last Tues. in Jan. 


Capital. Authorized. Outstanding. 
SSATOS,: SOL: sycssp dots t cedace ss Rute teen teenie cae, 34,000,000 $3,600,000 


Dividends—%c last day of each month, with occasional extra dividend. 
Total paid by Pinal Oil Co. and Dome Oil Co., prior to consolidation, and by 
Pinal Dome Oil Co. to Dec. 31, 1916, $1,556,354. 


PREMIER OIL COMPANY. 
Los Angeles, Cal. 
Organized under the laws of California Sept. 5, 1907. Leases on 1-6 royalty 
S. E. \%, Sec. 24, T. 20 S., R. 14 E., M. D. B. & M. at Coalinga Oil Field, Cal.; 


16 completed wells with average daily production of 300 bbls.; production can 
be increased when market justifies. 


Officers—T. Spellacy, Pres.; J. D. Thomson, Vice-Pres.; W. M. Wallace, 
Sec. & Treas. 


Directors—F. J. Carman, T. Spellacy, J. D. Thomson, W. M. Wallace, 
C. H. White. 


Head office, 577-581 I. W. Hellman Bldg., Los Angeles. 
Annual meeting Ist Tues. in Sept. 


Capital. Authorized. Outstanding. 
SHALES. els cacsecccdcwitecctua aod witccacperict ad eaneocca Siete aves $1,000,000 $1,000,000 


Dividends—June 29, 1912, 1 cent per share. Total, $50,000. 
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PRODUCERS OIL COMPANY. 
Fresno, Cal. 


Organized under the laws of California Oct., 1899. Owns 460 acres, W. % 
Sec. 23, S. % Sec. 22, T. 32, R. 23, at Midway, Cal., patented and fully paid; 
260 leased out; 35 wells. 

Officers—B. F. Shepherd, Jr., Pres.; E. R. Bishop, Vice-Pres.; W. G. 
Cochrane, Sec. 

Directors—E. R. Bishop, W. G. Cochrane, B. F. Shepherd, Jr., F. H. Short, 
Charles Teague. 

Head office, 1945 Tulare St., Fresno. 

Annual meeting Nov. 4th. 

Capital. Authorized. Outstanding. 
MH BTOS So: seers cose ate eek etieeet e em a2 $500,000 $400,000 

Dividends—\lay 1, 1916, 6 cents. Total, $328,000. 


PYRAMID OIL COMPANY. 
San Francisco, Cal. 


Organized under the laws of California Sept., 1909. Leases 120 acres in 
Santa Paula District, Ventura Co., Cal.; also 40 acres in Sec. 26, 31 S., 22 E. 
and 100 acres in Sec. 28, 32 S., 24 E., Midway Field, Kern Co. 18 wells pumping; 
monthly production, 7,500 bbls. 

Officers—G. S. Johnson, Pres.; Edwin Fernald, Vice-Pres.; Otto B. John- 
son, Sec. 

Directors—A. O. Erwin, Edwin Fernald, G. S. Johnson, Otto B. Johnson, 
J. Robinson. 

Head office, 716 Phelan Bldg., San Francisco. 

Annual meeting 3rd Tues. in Oct. 

Capital. Authorized. Outstanding. 
POLS 5 2 net etc ates ern adae tate eraser Dat ded Ea eee atetelE $1,000,000 $843,079, 


RECORD OIL COMPANY. 
San Francisco, Cal. 


Organized under the laws of California Mar. 3, 1905. Owns the following 
described lands in California oil fields: 

Patented—Fresno Co.: 40 acres, S. 14 of S. % of S. E. \%, Sec. 22, 19 S. 
15 E. Kern Co.: 41% acres, Easterly 21.12 acres of N. W. % of N. W. % and 
Westerly 20.13 acres of N. E. % of N. W. % Fractional Sec. 1, 28 S. 27 E.; 80 
acres, S. % of S. E. % Sec. 8, 28 S. 27 E. 

Not Patented—Kern Co.: 40 acres, N. % of N. % of N. E. \%, Sec. 28, 31 S. 
23 E. 

The unpatented 40 acres is in territory withdrawn from location by Presi- 
dent Taft in 1909; title is being contested. 

Eight wells drilled in Coalinga producing 15,000 bbls. per month. 

Officers—H. H. Hart, Pres.; J. F. Humburg, Vice-Pres.; W. J. Clark, Sec. 
& Treas. 

Directors—J. H. Dearin, H. H. Hart, J. V. C. Comfort, J. F. HWumburg, M. J. 
Lindsay. 

Head office, 4385 Mills Bldg., San Francisco. 

Annual meeting 2nd Thurs. in June. 

Capital. Authorized. Outstanding. 
DITA TOS 92> Bese teaerisie er caterers act, aeacued beam adantemeniaw oacke $200,000 $200,000 

Dividends—Monthly, 15th, 5 cents per share. Total, Jan. 1, 1909, to Mar. 
31, 1917, $550,000. 

Net protits for 1916, $54,594, 
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PROFIT AND LOSS ACCOUNT. 


Year ended Dec. 31. 1915. 1916. 
Gross Operating Profit, Coalinga ...0......00000000000...cccee ccc cctec eee cece ....$61,611 $97,894 
TICOT OSU | shoves re rich ence ghd eens isto saat bee 362 135 
Discount 2.0... ee ere oie dM ce ona cegletca aaa oss tend, 117 187 

Gross Operating Profit ...........000000000.000cecccec cece cece cece tneees $62,090 $98,216 
Gross Operating Loss, MidWay. nn. ........ccc cee cececec cece ccscceeececeeeeeee 9,089 1,705 
San Francisco Expenses, Taxes .............000000ccc cece cn cccccececeecceeecesesesnaeee 6.010 8,492 
OIE 6) BS CE Cane ne a ec eee $46,991 $88,019 


RICE RANCH OIL COMPANY. 
Los Angeles, Cal. 


Organized under the laws of California Mar., 1904. Owns 40 acres at 
Orcutt, Santa Barbara Co., Cal.; 10 wells; monthly production, 12,000 bbls. 

Officers—C. J. Kubach, Pres.; Lee C. Gates, A. N. Davidson, Vice-Pres.; 
E. A. Rang, Sec.; Edgar Craig, Supt.. 

Directors—A. N. Davidson, Lee C. Gates, C. J. Kubach, Geo. W. Lichten- 
berger, Lee A. McConnell, E. T. Off, Alfred C. Webster. 

Head office, 710 Merchants Nat’! Bank Bldg., Los Angeles. 

Annual meeting 3rd Mon. in Jan. 

Capital. Authorized. Outstanding. 
SHATCS 76 le nice he a else ts eae uence eaten Se decouang $300,000 $300,000 

Dividends—Regular, monthly, 142 cents per share. Extra 14 cent monthly. 
Total to Apr. 1, 1917, $408,000. 

Extra, Dec, 22, 1915, 1 cent. Dec. 20, 1916, 1 cent 


SAN FRANCISCO AND McKITTRICK OIL COMPANY. 
San Francisco, Cal. 


Organized under the laws of California Dec. 11, 1899. Owns 150 acres 
under U. S. patent at McKittrick, Cal.; 18 producing wells; average daily pro- 
duction, 1,000 bbls. : 

Officers—H. U. Maxfield, Pres. & Treas.; Walter C. Beatie, Sec. 

Directors—James H. Bishop, Claus Kroeger, George W. Lewis, A. V. 
Lisenby, H. U. Maxfield. 

Head office, 607 Monadnock Bldg., San Francisco. 

Annual meeting 2nd Mon. in Dec. 

Capital. Authorized. Outstanding. 
50-000: shares: S10 oa ek a ees $500,000 $499,500 

Dividends— Paid, 95; total to Mar. 31, 1917, $819,180. 


SANTA CLARA OIL AND DEVELOPMENT COMPANY. 
Los Angeles, Cal. 


Organized under the laws of Arizona Apr. 10, 1910. Leases 160 acres oil 
land in Ventura Co., Cal. 1 well pumping; monthly production, 1,000 bbls. 38 
gravity. 

Officers—L. C. Throop, Pres.; Geo. H. Kleinhans, Vice-Pres.; Chas. A. Nel- 
son, Sec. & Treas. 

Directors—Geo. H. Kleinhans, Chas. A. Nelson, I... C. Throop. 

Head office, 719 Story Bldg., Los Angeles. 

Annual meeting 2nd Mon. in Aug. 

Capital. Authorized. Outstanding. 
BOGS. BU icocscccacesdueccatactesuitiaasadicedesteweaes aie ccdeeacmeeeiedies, $1,000,000 $1,000,000 

Dividends—None. 
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SECTION TWENTY-FIVE OIL COMPANY. 
Bakersfield, Cal. 


Organized under the laws of California. Owns 290 acres U. S. Patent, Sec. 
25, T. 32 R. 23, at Midway, Cal. Contract with Standard Oil Co. at market 
price. 32 wells. 

Officere—T. E. Sullivan, Pres.; C. A. Barlow, Sec. 

Directors—C. A. Barlow, W. H. Hill, H. A. Jastro, Thomas O’Brien, J. C. 
Sperry, T. E. Sullivan. 

Head office, 208 Brower Bldg., Bakersfield. 

Annual meeting, 1st Mon. in Oct. 

Capital. Authorized. Outstanding. 
BHArCS SL. 025 ae eee sia ess eed een iets $40,000 $40.000 

Dividends—Total to Mar. 31, 1917, $948,000. 


SESNON OIL COMPANY. 
San Francisco, Cal. 


Organized under the laws of California Feb. 17, 1908. Owns 34 acres at 
Kern River, Cal.; 15 producing wells, and complete plant. 
3 Officers—W. T. Sesnon, Pres.; James J. Fagan, Vice-Pres.; G. W. Fanning, 
ec. ; 

Directors—James J. Fagan, W. T. Sesnon. 

Head office, 460 Holbrook Bldg., San Francisco. 

Annual meeting 2nd Tues. in Mar. 

Capital. Authorized. Outstanding. 
SIS cla SIRE: 5 Ua etm FES atti elute rm esc REM Pena ee ee Pre $100,000 $100,000 

Dividends—Paid, 71; total to Mar. 31, 1917, $274,000. 


SHELL COMPANY OF CALIFORNIA. 
San Francisco, Cal. 


Organized under the laws of California July 30, 1915. Owns crude oil 
properties in California. Refineries at Martinez, Oakland and Coalinga, Cal., 
and sales stations in principal cities and towns in Oregon, Washington, British 
Columbia and Northern California. 

Officers—W. Meischke-Smith,, Pres.; J. C. van Eck, lst Vice-Pres.; H. R. 
Gallagher, 2nd Vice-Pres.; John Lauder, Treas.; R. A. Lewin, Sec. 

Directors—B. D. Adamson, H. R. Gallagher, John Lawson, W. Meischke- 
Smith, J. C. van Eck. 

Head office, 343 Sansome St., San Francisco. 

Annual meeting 2nd Mon. in Apr. 

Capital. Authorized. Outstanding. 
SHAPES, B00 ccs seek eect ee eee ee tea $45,000,000 opts, bie 


VALLEY PIPE LINE COMPANY. 


Controlled by Shell Co. of California. 

Organized under the laws of California Apr. 17, 1914. Owns 170 miles of 
pipe line between Coalinga Oilfields and Shell Co. of California refinery at 
Martinez. 

Officers—W. Meischke-Smith, Pres.; J. C. van Eck, Vice-Pres.; John Lauder, 
Treas.; R. A. Lewin, Sec. 

Directors—B. I). Adamson, H. R. Gallagher, John Lawson, W. Meischke- 
Smith, J. C. van Eck. 

Head office, 343 Sansome St., San Francisco. 

Annual meeting 3rd Fri. in Aug. 

Capital. Authorized. Outstanding. 
Shares. SY cece ter lienen csetiees pveis. Senay sue Se ae $10,000,000 $4,000,000 
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SHREEVES OIL COMPANY. 
San Francisco, Cal. 


Organized under the laws of California July 28, 1906. Owns leasehold in- 
terest of 34 acres in Fresno Co., Cal., Sec. 6-21-15. 


Officers—William Sproule, Pres.; F. B. Henderson, Vice-Pres.; W. A. Sloan, 
Treas.; P. G. Williams, Sec.; C. L. Coppage, J. P. Edwards, Asst. Secs. 


Directors—F. G. Drum, F. B. Henderson, R. P. Schwerin, W. <A. Sloan, 
William Sproule. , 


Head office, Sharon Bidg., San Francisco. 
Annual meeting Ist Tues. in Apr. 


Capital. Authorized. Outstanding. 
SALES) SL. spss iota ee sete eee $200,000 $163,620 


Dividends—None. 


STANDARD OIL COMPANY (CALIFORNIA). 
San Francisco, Cal. 


Organized under the laws of California Sept. 10, 1879, as Pacific Coast Oil 
Co.; name changed to Standard Oil Co., California, July 23, 1906. Owns crude 
oil properties, pipe lines for the transportation of oil, refineries at Richmond, 
El Segundo and Bakersfield, Cal., tank steamers and barges for the transporta- 
tion of its products. Also owns sales stations in principal cities and towns on 
the Pacific Coast. Average daily production, 35,632 bbls.; total production for 
year, 13,000,000 bbls. 


Officers—W. S. Rheem, Pres.: K. R. Kingsbury, W. S. Miller, Vice-Pres.; 
F. H, Hillman, Vice-Pres. & J)irector of Producing; R. J. HHanna, Treas. & Direc- 
tor of Mfg.: H. M. Storey, Sec. & Director of Pipe Lines; A. S. Coriell, Asst. 
Sec. & Transfer Agt.; S. G. Hanson, H. K. Fletcher, Asst. Sec.; R. C. Warner, 
W.F. Green, Asst. Treas. 


Directors—D. G. Scofield, Chairman: R. J. Hanna, F. H. Hillman, K. R. 
Kingsbury, W. S. Miller, W. S. Rheem, H. M. Storey. 


Head office, Standard Oil Bldg., San Francisco. 
Annual meeting Ist Thurs. after Ist Mon. in Mar. 


Capital. Authorized. Outstanding. 
Shares, $100 2.0.0.0... ccc ce eects healed ote Oeramaes $100,000,000 $99 373,310.83 


$626,689.17 held in Treasury. 


Capital stock increased on July 31, 1912, from $25,000,000 to $50,000,000. 
On July 14, 1914, increased from $50,000,000 to $100,000,000. 


Dividends—Quarterly from Mar. 15, 10% per cent per annum. 1912, Dec. 
15, 24%; 1913, 10%; 1914, 10%; 1915, 109¢; 1916, 10%. 

Stock dividend of 50% on outstanding capital stock declared payable on 
Apr. 15, 1916, to shareholders of record on Mar. 4, 1916. 


Stock dividend of 3314% on outstanding capital stock declared to stock- 
holders of record Feb. 15, 1917, payable Apr. 16, 1917, which will increase the 
outstanding capital stock on that date to $99,3873,310.83. 


Earnings—Year ended Dec. 31. 


Profits. Depreciation. Net. Dividends. Surplus. 
DOTA ostctes Sones. $12,771,398 $2,713,060 $10,058,338 $4,856,098 $5,202,240 
TOD sutra tease 12,974,655 3,444,709 9,529,946 4,968,666 4,561,280 
1916s es 21,263,520 3,698,216 17,605,304 6,831,915 10,773,389 
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BALANCE SHEET, DEC. 31. 


Assets. 1915. 1916. 
Plant ‘InvestMent’ scioseciieveide postannckcci ots $65,834,282 $ 72,010,645 
Other Investments .................... Muepa oes eh Menen cs tamatay Preeneretcns 99,369 99,369 
Inventories .......... EN er AD Nee Mr eet NR EER TE ee EAT 25,017,147 26,166,272 
Accounts Receivable ................0....22...-.- BORIC NN cattan t yaste ead 5,293,155 8,031,708 
Unexpired Insurance, Taxes, et@............ccccccecec ccc eeeesseeeeee 312,716 445,509 
COS BN: tase Sc a ate alee eg hd 1,986,663 2,646,756 

MOU SAGSOUS) 26. ceeaed es en en a $98,543,332 — $109,400,259 

Liabillties. 

Capital Stock 2... PI ee RTT: $49,686,655 $ 74,529,983 
Accounts Payable .......00000000... Pe PR eee eee 3,704,414 3,837,952 
Capital Stock Premium Account. ................02...ccceecceeeeee eee 250,000 250,000 
OUT DIS: ee sess Ge ca ct na meas pusaaa tens dca cage Autre ual volcan mene neaaeesGA 44.852,263 30,782,324 

Totaly Via Diitless aint xeon a tieecce eaten eee $98,543,332  $109,400,259 


S. W. & B. OIL COMPANY. 
San Francisco, Cal. 


Organized under the laws of California Mar. 23, 1904. Leases, 1-6 royalty, 
40 acres at Coalinga, Cal., Sec. 6, T. 20, R. 15. 6 producing wells. 

Officers—L. P. St. Clair, Pres.; A. D. King, Vice-Pres.; V. B. Fletcher, Sec. 

Directors—H. A. Jastro, A. D. King, E. B. King, J. H. Mallett, L. P. St Clair. 

Head office, 622 Merchants Exchange Bldg., San Francisco. 

Annual meeting 3rd Tues. in Mar. 

Capital. Authorized. Outstanding. 
Sarees, :O ll -cssreceserte ses ore is eee sere ceases $400,000 $377,881 

Dividends—Nar. 26, 1917, 1 cent, $3,779. Total payments, $45,346. 


TRADERS OIL COMPANY. 
Los Angeles, Cal. 


Organized under the laws of California June, 1907. Owns the following 
lands: 

Coalinga Field—S. W. % of Sec. 24,S. % of N. % of N. E. &% of N. W. \&%; 
S.% of N. % of N. E. %, and N. W. % of N. W. % of N. E. % of Sec. 26. Also 
S. W. % of S. E. &% of Sec. 35. All in T. 20 S., R. 14, Coalinga Field. Total, 
250 acres. 

Midway Field—In Sec. 23, T. 32 S., R. 23. Total, 100 acres. 

Kern River Field—Twenty-year lease on the S. E. &% of S. E. % of Sec. 19, 
T. 28 S., R. 28 E. Total, 40 acres. 

Devil’s Den District—S. W. % of Sec. 10, T. 25 S., R. 19 E., 160 acres. 
WR LE COU A OE oars daar acct Gaus oun ca pascaastnnve ck durcontcc cates datapitesteacemaceudolavwcsanends 550 acres 

Developments—Coalinga, 32 wells, 3 new rigs constructed; Kern River, 
16 wells, 4 new rigs; Midway, 12 wells. Also seven boiler houses, two 55,000 bbl. 
steel storage tanks: two 37,000 bbl. storage tanks: six 1,600 bbl. measuring 
tanks; five 1,200 bbl. measuring tanks: four 1,200 bbl. water tanks; office build- 
ings, bunk houses, store houses, blacksmith shops, boarding houses, tools, steam 
lines, Water lines, pumps, tanks, and other necessary equipment. 

Officers—M. V. McQuigg, Pres.; M. N. Avery, Vice-Pres.; A. J. Wallace, Sec. 

Directors—M.N. Avery, A. I. Cheney, P. A. English, M. S. Gregory, Harry 
Jackins, Lee A. McConnell, M. V. McQuigg, A, J. Wallace, Frank S. Wallace. 

Head office, 616-624 Union Oil Bldg., Los Angeles. 

Annual meeting Ist Tues. in April. 

Capital. Authorized. Outstanding. 
SHaATeS (S100. htt Ao a ats ec econ eta $1,500,000 $1,500,000 

Dividends—Feb. 16, 1913, 60 cents per share. Total dividends to date, 
$353,096. 
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BONDS. 


Traders Oil Company 6% Gold Bonds. 
Income Tax Not Deducted. 


Secured by First Mortgage. 
Dated Oct. 1, 1910. Callable on any interest date at par. Due Oct. 1, 1920. 
Interest, Quarterly, 6% per annum, Jan.-Apr.-July-Oct. 1, Los Angeles Trust 
& Savings Bank, Los Angeles. 
Sinking Fund, commencing Oct. 1, 1914, $45,000 per annum. 
Trustee, Los Angeles Trust & Savings Bank, Los Angeles. 
Outstanding oo... cece cece eeeee Dau secede oe ate doetcaaldts dante see tase te ae con ede ce htt $149,000 


PUUTUIOV ICO ios et ee as Ne panei wencetiss $300,000 


THE UNITED OIL COMPANY. 
Los Angeles, Cal. 


Organized under the laws of California Nov. 19, 1909. Owns 610 acres in 
Midway District and 100 acres in Kern River Field; leases 1,087 acres in 
Ventura Field. 11 wells pumping, 2 drilling; monthly production, 20,000 bbls.; 
production to date, 2,758,370 bbls. 

Officers—C. F. Whittier, Pres.; J. M. Neeland, Austin O. Martin, Vice- 
Pres.; J. S. Wallace, Sec. & Asst. Treas.; John R. Grant, Treas. 

Directors—John R. Grant, Austin O. Martin, E. D. Morrison, J. M. Neeland, 
C. E. Smith, K. B, Steinhauer, C, F. Whittier. 

Head office, Investment Bldg., Los Angeles. 

Annual meeting last Sat. in Nov. 

Capital.. Authorized. Outstanding. 
NATES, “SL 00 ce sccs tect occsaenensn da tite ee eees te one ade, $2,000,000 $2,000,000 

Dividends—Quarterly, 1% cent per share. Total to date, $354,984. 


PROFIT AND LOSS ACCOUNT, YEAR ENDED DEC. 31. 


Expenses, Net 
Profit. Taxes, etc. Profit. Depreciation. Balance. 
aera es te $272,495 $64,215 $208,280 $84,506 $123,774 
TOV ie ccsere eas ssuc kA eceei me cauateett 188,758 46,641 142,117 76,915 65,202 
TO Oacesesternens uieltsteaseedetaat casters e 178,964 42,642 136,322 77,921 D8 401 


UNITED PETROLEUM COMPANY. 


Organized under the laws of California, Jan. 25, 1899. Holds 81,743 shares 
of the capital stock of Union Oil Company of California. 

Officers—Lyman Stewart, Pres.; W. L. Stewart, Vice-Pres.; John McPeak, 
Sec. & Treas.; Fillmore Condit, Asst. Sec., New York; E. J. Brown, Asst. Sec. 
& Stock Transfer Agt., Oleum, Cal. 

Directors—E. W. Clark, W. W. Orcutt, Wm. R. Staats, Lyman Stewart, 
W. L. Stewart. 

Principal Place of Business, Oleum, Contra Costa County, Cal. 

Business office, Union Oil Bldg., Los Angeles. 

Annual meeting 3rd Thurs. in Apr. 

Capital. : Authorized. Outstanding. 
SHATes: ° SOO" segs eens hi ele ott ie eee ake eit 310,000,000 $8,075,100 

Stockholders as of Mar. 31, 1917, were offered privilege of subscribing, at 
par, on or before May 1, for $3,409,200 new stock up to 104. of par value of 
holdings; subscription payable $10 per share on application, $25 June 30, 1917, 
$25 Sept. 1, 325 Nov. 1, $15 Dec. 29, or in full on or before any of these dates. 

Dividends—Quarterly, 6° per annum from Jan. 15. Discontinued June, 
1913. Monthly 21st, 60 cents to June, 1913. 

\xtra Apr, 14, 1917, $1 per share. 
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BALANCE SHEET, DEC. 31. 


Assets. 1915. 1916. 
Stocks and Bonds in Other Corporations................0000000..... $8,233,841 $8,233,841 
Union Ol Co. of Cale icici cciee he heise Ais Bde we 46,322 a eeeeeeee 
Cash and Accounts Receivable...........0.0ccce cc csce eects seers 284,242 13,896 
Olea IOitures! gsc Ae cerca ase eo oa ee ee es 266 267 

Total ASGetS. -feccd lea ioseettiesatannn oes $8,564,671 $8,248,004 

Liabilities. . 

Capital Stock Issued ooo... ic cccceececeeccesseeseccececcenceceneeees $8,075,100 $8,075,100 
Unio. Oil CO. Ol Cale cocci soestesesee ate ha ceeds TaaxSleiead 4,318 
ACCOUNTS: Pay aples coon sete. ceed hcl ila eset eda 125,000 15,000 
Unclaimed Dividends ou... cece eccceceeecececceeeneceeccecee | seseeeeeseee 26 
SUT DAIS hectic seta ino N orate ci ete woect eden de tld eas bal 364,571 153,560 

Total Lis Dues: sic) icc cee a ireeeinns Ginette otto Gea $8,564,671 $8,248,004 


UNION OIL COMPANY OF CALIFORNIA. 


Organized under the laws of California, Oct. 17, 1890. Engaged in produc: 
ing, transporting, manufacturing and marketing crude petroleum and ite 
products. Jan. 1, 1917, controlled the following properties: 


Fee. Min. Rights. Lease Mineral 
County. Simple Fee. Contract. Location. 
Contra Costa ........... ee TOU: sSeecetareo, 41.05 aansccccateneee 
Fresno: 3.:4cdaitieedtketaes 400.00 eee 480.00 dees 
BRUT OLE costes tu chtnacctedees: “nabisvavcous SplOSc0. 8s -Seeetvcheaeeues 
GY Bh ee sec Scteeccor can tenet aes 600.00 dence 10,253.00 1,845.00 
FRING 8. os iacdccactestacainwesttdagocesce SO00)- hierar wiltoeete! . . Sodeeciaiges 
Los Angeles oi... eee 377.22 9,196.62 95228 AeeeceetiSes 
MONLCTEY: “cxiaceecsioees; sieres C(t‘ ecm 23,800.00 aves 
Orange: 225.0. bee ete 4,242.89 92.25 4AA98.02 ccceeceteseekes 
San Benito ............0...0ccc 140.00 2,455.08 Le eeeeeee eee 640.00 
San Luis Obispo .................. 1,373.77 bape De isiek:, «=» hanna tBrte tla 4,295.00 
Santa Barbara .................... 18,476.78 oo, O1L.16 6,002.46 Lee 
Ventura. ...4.422.Ade ees 658.15 60,791.00 2,782.90 7,689.79 
Distributing Stations ........ OLtEO” ==" Vadeastaveg etna B9o . “estdaveecits 
TO ta birecccaccecedeics 26,475.96 129,454.31 49,810.66 14,469.79 


Number of producing wells Jan. 1, 1917, 316; new wells in process of, drill- 
ing, 30; 17 tank steamers, 7 tank barges and 1 tug; total carrying capacity, 
approximately 862,099 bbls. Miles of pipe line Jan. 1, 1917, approximately 806. 
Tankage Jan. 1, 1917, approximately 17,870,000 bbls. 

Production for year was 6,681,015 net bbis., showing an increase over 1915 
of 1,379,896 bbls. The Union production, purchases and Agency deliveries for 
1916 was 19,600,000 net bbis.. while the production for the State as a whole 

Sales for vear amounted to $27,746,009, an increase of $8,508,441 over 1915. 

Owns stock in the following Corporations, either directly or through other 
holding Companies. 


Authorized. Amount Owned by 
Name of Corporation. Capital. Outstanding, U.O. Co. of Cal. 
Mission Transportation & Ref. Co......$2,500,000 $2,500,000 Practically all. 
Union Transportation Co. oo... 3,000,000 3,000,000 Practically all, 
Mission Transfer Co, ..........cccccece cece seeeee 250,000 250,000 Practically all. 
NeOWIGVE OLE “CO rac iscst osc eevee hee ie eras 1,590,000 1,500,000 Over one-half. 
California Coast Oil Cow... 200,000 104,667 One-half. 
Claremont Oi] Cow. cccee cece cceeceeees 500,000 483,428 Over one-half. 
*So. California Tron & Steel Co............. 500,000 475,000 Over one-half. 
Pitcher & Garbutt Oil Co. 500,000 487,060 Four-tenths. 
POT TRA OT: Oe oie a deeeercrcen cscs leads 30,000 14,000 One-half. 
Old Keystone Oil Cow 100,000 100,000 Practically all, 
Pioneer Pipe Line Co. ooo... cece ceccceeeeee 50,000 31,400 Practically all. 
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Union Steamship Co. oo... eee 5,000,000 *1,400 Practically all. 
Los Angeles Oil Co. 20.0.0... eee eeeeeeee 50,000 50,000 Six-tenths. 

Union Tool Co. woe cette eee eee 2,500,000 1,200,000 Over one-half. 
Kaiser Of) Co. cece ecceeeeceeene 100,000 100,000 Practically all. 
Outer Harbor Dock & Wharf Co......... 3,000,000 2,625,150 Over one-half, 
Producers Transportation Co............... 7,000,000 7,000,000 Over one-half. 
Lake View Oi] Co. oo... eee ewes 2,500,000 2,500,000 Over one-half. 
Bedrock Ol: wccic 3s ee eases 50,000 43,104 Practically all. 
International Of] Co. oo... eeeeeceeeeee 200,000 151,001 Practically all. 


sued. The Union Oil Company of California holds a stock order for the balance 
of the stock. 

+The Southern California Iron & Steel Co. was formerly the California 
Industrial Co. 

Officers—Lyman Stewart, Chairman of the Board; W. L. Stewart, Pres. 
& Treas.; E. W. Clark, Vice-Pres. & Gen. Mgr.: John McPeak, Sec.; R. D. 
Matthews, Compt.; R. J. Keown, Asst. Treas.; Fillmore Condit, Asst. Sec., New 
York; E. J. Brown, Asst. Sec. & Stock Transfer Agt., Oleum, Cal. 

Directors—Lyman Stewart, Chairman of the Board; F. C. Bolt, E. W. Clark, 
John Garrigues, A. P. Johnson, W. R. Kennedy, R. D. Matthews, Gurney E., 
Newlin, W. W. Orcutt, W. R. Staats, W. L. Stewart. 

Principal Place of Business, Oleum (P. O. Rodeo), Contra Costa Co., Cal. 

Main office, Union Oil Bldg., Los Angeles; San Francisco, Mills Bldg. 

Annual meeting 4th Tues. in Feb. 

Capital. Authorized. Outstanding. 
SHares: S100) denice eee a tiene aot ate $50,000,000 $34,092,200 

Stockholders as of Mar. 31, 1917, were offered privilege of subscribing at 
par, on or before May 1, for $3,409,200 new stock up to 10% of par value of 
holdings; subscription payable $10 per share on application, $25 June 30, 1917, 
$25 Sept. 1, $25 Nov. 4, $15 Dec. 29, or in full on or before any of these dates. 

Dividends—Quarterly, 6% per annum from Jan. 15. Discontinued June, 1913. 
Monthly 21st, 60 cents to June, 1913. 

Extra, Apr. 14, 1917, $1 per share. 


Total dividends paid by company to Dec. 31, 1916......0000 $31,292,197 
This includes special dividend declared Aug. 20, 1908.20.00... eee 15,794,800 
Leaving amount paid in regular dividends.......0.0.0.... le eee eccceseeeeeeeeees $15,491,039" 


CONSOLIDATED INCOME ACCOUNT, YEARS ENDED DEC, 31. 


(Including Proportionate Share of Operations of Controlled Companies). 
Union Oil Co. of Cal. and Owned Companies. 


Gross Expenses Deprecia- Profit for 

Profit. & Taxes. Profit. Interest. tion. Year. 
1912 cede $5,329,132 $722,912 $4,606,220 $671,600 $1,094,882 $2,839,738 
VOLS ssicccact 5,309,834 644,346 4,715,488 763,066 1,426,191 2,026,231 
1914.00. 6,085,252 810,440 5,274,812 756,114 1,783,173 2,735,925 
1915......... 6,321,648 648,239 5,673,409 705,778 2,148,502 2,819,129 
1916.00.00... 11,206,263 923,087 10,283,176 626,147 2,452,465 7,224,064 


Note—The Union Oil Co. of Cal.’s proportion of the net profits of controlled 
companies included in above statement for 1913 is $1,026,272; 1914, $1,082,291; 
1915, $692,547; 1916, $1,629,317, 


SUMMARY OF SURPLUS ACCOUNT, DEC. 31. 


1915. 1916. 
Balance as per Balance Sheet, Dec. 31 of Previous Year..$1,788,673 STOUT 351 


Profit for Year, aS ADOVE Lowell cee ccecceee cece eeecesceeeeceseeeeneeee 2,519,129 *6O,989,773 


$4,607,802 $8,607,124 
TDOCUIIOTIONS: secgncctae neon ci aes de icasa Zettel d 8 inisbedhsdeebese, wage Ole L 7,045,082 
Balance Dec. 31, Carried to Cons. Bal. Sheet........ $1,617,351 $1,561,592 


*After deducting $234,791 Discount on sale of bonds written off and adjust- 
ment of valuation of stocks of controlled companies. 
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CONSOLIDATED BALANCE SHEET, DEC, 31. 


Assets. 1915. 1916, 
PrODELUlee iso cols eel oden dt ote te el ana hatin ees’ $44,512,332  +7$36,406,566 
Investments in Controlled Companies: 

SROCS  cteryss Fatt shee Niels eee ted head tal er Oh cen ra’, 9,012,569 10,113,302 

| 78 (16: ame weep Re eae NOUN a CEE TR oat Tie EO te A ore 882,000 864,000 

*Advances. Accounts SES eee ean RMR en Tee 1,117,508 778,080 
Investments in Affiliated Companies ............ de stettensPetet anaes 159,23 165,097 
Ol InVentOvies: 220 ie chsh Sec assert gion a nnicadounuaies 5,625,570 7,294,311 
Materials and Supplies 20..........02 cece ceeccecec ee ceeececeseccecececeece 821,013 1,262,394 
Bills and Accounts Receivable 0.0.0... 2...cccc ce ceeecccececcceecceceeeee 3,253,788 4,569,114 
Cash . : libulcciaatieicreenics, 2a OGle Le 2.082.753 
Taxes and. Insurance in “Advance. UONe aa Wie etc cu oases ce aut ine see | Aneeibaeeeses 167,412 
Insurance and Interest in Advance .............. fala eSeroce sce see TIGS eerdtteane 
Incompleted. VOyages 0020......... cece cccce cece eee cccecc cee ceececteeaeeeseeee 117,296 8,633 
OtUier CHEE OS: ao. g.c. 2.00583 cees ecco edad sett etn Meter elude ees 86,944 112,461 

Total Assets ............ Baie ete ee Mer ole toe Bans fattest sat lon, $66,721,085 $63,821,123 


*Net after including amounts due to controlled companies, 
+After deducting $9,609,168, Reserve for Depreciation and Exhaustion. 


Liabilities. 
Capital SEO CK ecessheieticcc reece al Maeved oocehan a taeaneenidedaee ease $34,092,200 $34,092,200 
*Bonded Debt: 
Union Oi] Co. 1st Lien 595, Bonds...... De pest lag Sa re Seas 5,900,000 6,578,000 
Union Transportation Co. Ist Mtge. 5°7 Bonds........ 1,682,000 1,620,000 
Mission Transportation & Refining Co. lst Mtge. 

Dp ROU S  eg te ht area aD et oneal Loses ian es ds 420,000 413,000 
Collateral Trust 6% Serial Gold Notes...........000....ccccceeeeeee 72,000,000 1,319,000 
Purchase Money Obligations .........0...0000 cc eccccceeeccee see cece 026,915 1,146,362 
TTACG: “ACCEDAD COR esc ctcc cop ietese lection Ma ceecsa se acess a 41,491 
Bills and Accounts Payable ................ Idea setnet that Besetine rs aaataaes 2,051,617 1,878,900 
Interest Accrued 000.0000... eects eee en errr ae 67,931 61,822 
Reserve for Depreciation and Exhaustion ....0....000...0000..... 8,3638,0TL en... 
Operating Reserves ................ atelnnanace Moat 224s pinuacet teams cat Aes, say eens 108,756 
PROB CP VCS x ccocs sks oR act ita icscte aa tec eis anette atalet be heel tedey 10,000,000 2 Le. 
SOLED chiara hats, acres oat Saerd Mca tet ine tors Bota eat aec aE ct ster tedesual 1,617,351 16,561,592 

POULAL. PIKADIUIOS. 2222552, acitensa, aynnas dada tnednc ete wanileideniedee $66,721,085 $65,821,123 


*The bonds, guaranteed by the Company, of the Producers Transportation 
Co. in hands of public Dec. 31, 1915, amounted to $1,282,000; 1916, $920,000. 


7$149,000 cash in hands of Trustee has been deducted from total amount 
outstanding Dec. 31, 1915. 


BONDS. 
As of Jan. 1, 1917. 


In addition to the direct bonded indebtedness, the Union O!] Co. of Cal. 
has guaranteed bonds $1,000 each as follows: 


Bonds Owned 
Bonds Auth. Bonds by U. 0. Co. Bonds 
and Issued. Redeemed. of Cal. Outstanding. 
Mission Trans, & Ref. Co....... 1,000 — 570 37 413 
Union Transportation Co......... 3,000 . - 1,200 189 1,620 
Producers Transportation Co, 3,500 1,750 ¥830 920 
POtCAlS =o aero soeitiee ss 7,500 3,00 1,047 2.958 


*Owned by Producers Transportation Co. 
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Union Oll Company of California First Lien 5% Twenty Year Sinking Fund. 
Income Tax Not Deducted. 


Secured by First Lien on all real property and securities owned by the 
Company. 

Dated Jan. 2, 1911. Callable for Sinking Fund at 102% and interest, entire 
issue at 105 and interest. Due Jan. 2, 1931. 

Interest Jan.-July 2, Company’s office in Los Angeles and New York. May 
be made payable in London, Berlin, Frankfort O/M, Amsterdam, Paris and 
Switzerland. 

Sinking Fund, commencing May 1, 1912, one-twentieth of bonds outstand- 
ing; 1913, one-nineteenth, and so on until 1930, when annual payment shall 
amount to one-half of bonds outstanding. 

Trustees, Equitable Trust Co., New York; Los Angeles Trust & Savings 
Bank, Los Angeles. 


Outstanding in Hands of Public... cesses cccecceeeseesereseueccseneenenes $ 6,578,000 
Redeemed by Sinking Fund 2000.20... cece ccccceeeenes cesnesecccccscseceeeseeeeeeees 2,600,000 
Owned by Union Oil Co. of Calo... ce ce eececcccnceeeccecerecceecerecceeeneesees 3,624,000 
1 EG aR Ect <2) 0216 MNemmenee «RIE SR Scot ene oy anne SMD: a7 AURISCET RB BORER CEEMETS Ne Parte Rt IRONED SES Se SGN tnt PE eRS AA TE PE POSS ) 7,198,000 

POUL OPIZ CG? resccsecs coeute testa ce si aN ee 2 a ees eae cieeh et a ca $20,000.000 


Union Transportation Company 5% Sinking Fund 20-Year Gold. 
Income Tax Not Deducted. 


Dated Feb. 1, 1903. Due Feb. 1, 1923. 

Interest Feb.-Aug. 1, Citizens National Bank, Los Angeles, or Corn Exchange 
Bank, New York. 

Sinking Fund, $150,000 annually. 

Trustee, Title Insurance & Trust Co., Los Angeles. 


Outstanding in hands of public... lle ceeceeece cccecccccesceseecceeceessees $1,620,000 

FRU ace ase cts cea seca ak aie Ta Prac eect de cata tecee 1,200,000 

Owned by Union Oil Co. of A aac atest ee Sat aca tac neh Mt acess 180,000 

Ut HORIZOU jen oai eine oc, ae ate a e aera ec itaa pete $3,000,000 
NOTES. 


Union Oil Company of California Collateral Trust Serial Gold 6% Notes. 
Income Tax Not Deducted. 


Secured by lien on $3,000,000 Union Oil Co. of Cal. First Lien 5% 20-Year 
Sinking Fund Gold Bonds deposited with the Los Angeles Trust & Savings 
Bank as Trustee. 

Dated May 1, 1913. Callable at 103 and interest. Due $400,000 May 1, 1914; 
$450,000 Nov. 1, 1914; and $450,000 on May 1-Nov. 1, semi-annually until May 1, 
1918. 

Interest Feb.-May-Aug.-Nov. 1, Los Angeles Trust & Savings Bank, Los 
Angeles, Anglo & London Paris National Bank, San Francisco, or Bankers Trust 
Co., New York. 

Trustee, Los Angeles Trust & Savings Bank, Los Angeles. 


OUEST eh os ee tts ee ei i ee etait dues es eo attic baeM $1,319,000 
ROUTE OU coset nce rast aver Ave unr eee arc uate ae aes ected edeg Soh es eel Horcua eo gt 2,650,000 
Owned by Union Oil Co. Of Cali ececccccesceeecescceccecsnessensececcncesececceceeeesncees 31,000 

TIEN OUI ZOO: Boca tefceee hae ceases Sea ce oe en ei tga eee! $4,000,000 


MISSION TRANSPORTATION AND REFINING COMPANY. 


Wholly owned by Union Oi] Co. of California. 

Organized under the laws of California Aug. 18, 1901. Owns pipe lines and 
steamships which are leased to Union Oil Co. of Cal. 

Officers--W. L. Stewart, Pres.: E. W. Clark, Vice-Pres.; John McPeak, Sec. 

Directors—k. W. Clark, R. J. Keown, John McPeak, W. W. Orcutt, Lyman 
Stewart, W. L. Stewart. 

Head office, Oleum, Contra Costa Co., Cal. 

Branch office, Union Oil Bldg., Los Angeles. 

Annual meeting 3rd Thurs. in Jan. 

Capital. Authorized. Outstanding. 
Shares, $100 oo... BEG SIL Si Aah Ne ea geet eee og tae eter $2,500,000 $2,500,000 
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BONDS. 
Mission Transportation & Refining Company ist Mortgage Sinking Fund 5%. 
Income Tax Not Deducted. 


Guaranteed principal and interest, by Union Oil Co. of Cal. 

Dated Nov. 1, 1909. Not Callable. Due Nov. 1, 1921. 

Interest Feb.-Nov. 1, Citizens National Bank, Los Angeles, or Corn Exchange 
Bank, New York. 

Sinking Fund $50,000 to be retired Nov. 1 each year by purchase in open 
market at 4% basis or better. 

Trustee, Title Insurance & Trust Co., Los Angeles. 


OUTSEAN GING - sec cos eerie ae ooeu seeets es e ote eeat ct e  ale ae cal J tos nce seaae nae! $413,000 
| a 21 6 Cat 2 6 00 2. 0 NgRmRtee onan ae dee a ny Pee ne mt oP gue a mR OST ee I or ne ee Peete ARETE EE TE 550,000 
Owned by Union Oil Co. of Cadi cee cece ce ecee ec eeteeeteemeeeneesee eee ; 37,000 

PADHOTIZ OG: 428i ho alee alate occ a eee eae atl da tastcesnuat $1,000,000 


PRODUCERS’ TRANSPORTATION COMPANY. 


Controlled by Union Oil Co. of California. 

Organized under the laws of California June 10, 1909. On Dec. 31, 1916, the 
Company operated (including the Lompoc System) 390 miles ot trunk pipe lines 
and 170 miles of gathering and delivery lines, as compared with 315.96 miles 
of trunk lines and 120.79 miles of gathering and delivery lines on Dec. 31, 191d. 
Total capacity of all storage facilities Dec. 31, 1910, was 11,564,858 bblis., as 
compared with 11,015,982 at end of 1915. 

Total receipts of oil for 1916 from all the producing districts served by 
Company's system amounted to 15,478,817 net bbls., which with the stocks on 
hand Jan. 1, 1916, 9,852,275 bbis., makes a total of 25,331,092 bbls. Of this total 
16,172,021 bbls. were delivered to tank steamers at Port San Luis, to sundry 
purchasers and used for fuel, leaving stocks on hand Dec. 321, 1916, in storage 
of Company and adjacent storage owned by others, 9,159,071 net bbls. 

Officers—L. P. St. Clair, Pres.; S. W. Morshead, W. L. Stewart, Vice-Pres.; 
John McPeak, Sec. & Treas.; R. D. Matthews, Compt.; R. J. Keown, Asst. 
Treas.; E. W. Clark, Mer. 

Directors—E. W, Clark, R. J. Keown, R. D. Matthews, John McPeak, S. W. 
Morshead, L. P. St. Clair, W. L. Stewart. 

Head office, Bakersfield, Cal. 

Annual meeting 2nd Wed. in Apr. 

Capital. Authorized. Outstanding. 
SHAT OS. S100) oicecee apicteececen aust sa isckeads veeddoset acute Avedevanseesucioers $7,000,000 $7,000,000 

Dividends—6% quarterly from April 21. 


Comparative Income Account. 


Gross Net Surplus 
Years Ended Dec. 31. Earnings. Income. . for Year. 
1-5, et eee Sn eek et a eee eC ET $1,180,753 $ 815,899 $ 492,349 
OT acer ere e Br etc te cee ae atl ae ie eke 1,875,766 1,482,874 1,088,609 
2 eee ee On etn Nie Meee ok EE ae ee me ns 2,380,050 1,899,574 1,291,147 
VOT icteric hon cert ae I Moet 2,474,710 2,017,445 1,411,429 
SES les ene or nO eo BOO is te 2,324,126 1,844,750 1,218,031 
1 OG rc ta ted o hile fli eee Oh toe Let AE OOO pone 2,474,350 1,928,677 

BONDS. 


Producers Transportation Company 5% 12-Year Gold. 
Income Tax Not Deducted. . 

yuarabteed, principal and interest, by Union Oil Co. of Cal. 

Ibated July 1, 1909. Not callable. Due July 1, 1921. 

Interest Jan.-July 1, Los Angeles Trust & Savings Bank, Los Angeles, or 
Kountz Bros., New York. 

Sinking Fund: Commencing July 1, 1912, an amount equal to 10% of bonds 
outstanding shall be paid to Trustee annually in bonds or cash. 

Trustee Los Angeles Trust & Savings Bank, Los Angeles. 


Outstanding: <3 e cn ecseelies Set esse es ace ade ate cs taA tetee  Ateateg ie ans cacol $ 920,000 
Owned by Producers Transportation Co......................... sion st asc saehct ees Naud dans $30,000 
TREC OCMC kegel ere ceca ee haat dat etait oun oa nares eet eweec a ete as Mee sbaveded tae te Mn: 1,750,000 

PRNUE TOP LZ OG, icc Ss sees see ctaed ce econ esate sea twans bese neral deans usa eke tetas $3,500,000 
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If you can’t fight 
for your Country 
or, harder still, 
give a Son 


Mobilize your 
money. 
Buy 
U.S. Liberty 

Bonds. 
Your 
Bank will 
make 
no charge 
for 
handling 
your 
subcription. 
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SECTION EIGHT 


SAN FRANCISCO STREET RAILWAY 
FRANCHISES 


GRANTED BY THE BOARD OF SUPERVISORS OF 
THE CITY AND COUNTY OF SAN FRANCISCO 


The Railroad Lines on the streets covered by the Franchises granted to the 
Geary Street, Park & Ocean Railroad and the Presidio & Ferries 
Railroad Co. are now operated by the Municipality. 


EVVUVUVVVVEVTe 
Schwabacher-Frey Stationery Co. 


Printers-Lithographers-Engravers 


‘Bank and Corporation 
Supplies 


e 


609-611 Market Street, San Francisco 
Agents for 


SECURITY BANK NOTE CO. OF PHILADELPHIA 
Makers of Steel Plate Securities 
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SAN 


6S 
CLIS 
LEsl 


c6C1 
0662 
TET 
#oS1 
FSI 
gc0z 
90¢z | 
S822 
£90 


9802 
9802 
9802 
0681 


vOES 
SST 
CoS 
90EG 
S906 
SECT 


€P 


BEZASSSRZSSS 


BeSSBSRZR FS 


Os 


"'"ce8L‘E aune 
“"" "esr ‘eg aune 
“"*""OG8BL ‘ES ‘20g 

""" "2689 "99q 
"OSS LZ “99q 
°°" "6061 ‘6 ‘AON 
"""" QZ8T ‘OZ “3dag 
""* "98st ‘6 490 
"FER ‘Es "90d 
. ee “O681 ‘€% "29q 
"768 T ‘OL ‘ady 

"ORBLE “99d 
"*OB8I ‘6Z “29(] 

"""'"C68l ‘Ee ounr 

“pests Aine 

“* *"QOSel | 99] 
i ak 6Z81 ‘FI “AON 

"*""@ZL81 ‘6% "AON 

""'"6L81 6S “AON 

"**"@Z8T “6S “AON 

"**"QZ8T ‘SZ “AON 
"'**"6I8T ‘8S “AON 

"*""QL8L ‘ST CAON 

“B18 ‘SL AON 

""'"6SSl’e Au 

"**'Q68I ‘EZ “9g 
"BRT a4 ‘Bny 

"6881 ‘ZI aunre 
BRR] oe ‘any 
oe e ‘6881 ‘S ‘any 
eae “BRI ‘Z ‘Sny 

"9881 ‘LZ “99d 
"''" OBST ‘€S ‘99g 
“B28 FL AON 

"*""@18T ‘PI “AON 
oeee “O68I ‘es "09q 

"" 6881 ‘ZI eunsr 
aeee “6L81 ‘8Z "AON 


coe eee ore oe ow 8 


a 09 7 | 4S YAVY 


"OQ SAY IS HAVIN 
"' 09 ‘AY OIE UBS P'S 
"OD AY BIQUD IS IA] 
bee eee eee eng 99 OKO NE TAL OW 

See eeereT UTS “Ca 


"OQ TAY US VYAVI 


aeeres 


"OF AY TUTE PIG WV]L 
"TOC AY OBZIETY UUS Py 'S 
09 


“AY OVW]Y urge YP y's 
09 AYU Ig MUR 


Ce oO) ue) Stic TU Ul() 


OO LP SA'S 


Pa POE IAS, ae SO) “AY 4S qaysvyy 
ee ss OLING TY 


Prong 5 


OD0 UU YORSIN YH WON 


oeoe eee 


a O09 ‘AY WS ‘Ue 
Ce ee ee oy “AY as “Ulu 
ee ee ee [8 3a pzojyuBys 


verses se OT CAY 4G ‘BLED 


SPER RS OAT “VW AY 
ee oe ee ‘09 ‘yy ‘YW snus) 
OD "UH [eUED 
reser ers son ar yp perqUey 
"OU U FPIGUO 3S “YpEg 
OD ‘YY Oey uvs » 47'S 
“WORST YP YOR] YON 


sata ita betes ede 09 °Q snqiuuly) 


OD YUU VOWS P yousgy “Ny 


0D (UU UOISETIN YP QoBeT ON 


OO 'M'U Uolss TY Y Govog] “NI 


[8 79 BsOY “AY CY 
reves eeerny ga gHyORR 
OD “UH WOKE Y Yours “N 
00 "YY UOISSIN FY Youasy “N 
"og ‘AY OOIY UNS PA'S 
“7°09 ‘dQ snqiuwWg 

‘OO "YY snquug 


“UUBULOT] 
* puoulvc] 


yyinoj- Juan J, 


-uquay 


UOICATOSO YT OIptisod J 
See ELS Ee Ol 


reese SUN s-APUOM 
vor aNUudAB UOITY 


(auByT xiv) Atnqgyusy 


mt ang 


ose ee ee  ONUaAB WUT 


Press QnUuaaAB dl] 


‘*yollapaly puw 

ET TTS 1 
GSP sans * ++ 19,99) X1I9 
ress AUIvAYy 
CETTE 
BNUIAB YINIS 


sores ONUsAB ISI 


7) aNUaAB [JaMog 


" VOYVY 
"Rou 


‘* AULUON 


eooe “opATyT 
eA RCC | 
so MUY 


ce oe ‘Ineda 


eer PUGVAg 


7° °O} JRUUBYD ssOLDy 


sete puodds-AQUaK T 


“ Uyyy-Ajquam 7 


UO 


merge Ile*od 


“anusrae AIIWIODUOIY 


ie [e4O] 
yay 
7° PAL 
ree 


WUE) NIS 
Fuditetiebijen alle de dahes icant yanayL 

Delite Hele des Heh he WaudiyL 
sess ss  nuOdds-ATUd.A TL 
ese rere eee e se soanog 
Map Stee eee Bib 8 Sh See Ta eT 
Pere eee eee ees saTyoR 


ee eeceve 
eee ew ew ee 

Il 

| oe ee ee ° 
ee eeeee 


re ee ee | 


"ee ee ee wre 


RS SNE SOUL 


. 


" -qoyIvyY 


*ssupsnogd 
sen C9) hee | 
** uo AU) 


"UBAURYS 
esas jag 
"UOJAT]D S8O1IY 
ONUZAT OIPIsal g 
"*  @NUBAB Jail 

ete qayaEyy 
cots AUIBIY 
" QMNUGAB WILY 


** Aulvay 


*punyog 
‘sWOSUTY 
* QUIOSUBS 
‘QUIOSUTS 


cers BQUOLr 


see ese WU 
“YIN ts-AQUaM 


ee yeaeg 


‘ puooas-AQUaM TL, 
"Se UYYy-AUOM 
**UNis-AQuamn | 


. 


or RN 


ETS | 


Quodnqd) wy 
odnq]) quBIy 


 ayvou 
Saeed jauuny9 


ot pa 


EI Bat Se EES TELUS) 
vt s AlgUaUL) 


rset sess BBOOUvIEYO 
Pet ee eee eres guuBg 
eee ee - qnuyseug 
sree ss enUaAB [BIZUI,) 
SE TTS ve) 


Terese anuadAR Y]assug 


rete rEg 


REEL TUSTTT V9) 


888s ONUIAB BIUIOJILBD 


coe ewe eer eee eee: 


‘* Usng 


voce as pues ‘eae quBAIg 
erence * yoUspolg 


nett CBMpBolg 


oogle 


G 


MANUAL 


WALKER’S 


rd ‘* SSSI ‘OI ES ae gre et ° cesses Uosyour crrerersesss  gogSurqee sa 
CZ "9° Ogg] ‘Ol ee ** qayIVyy oe ee uo? Bu rqst A 
OS eee ‘0681 "€Z% \ Oe ee ee “8 bt) WWHYoy ve : ee ee eee wre ee AUM pROlg eee ‘m0g "QiBr Aq ‘sep "Id 
cS “"°* "ORBIT ‘PI see eee weer ce ja UNABIY ‘H “AA | re °*  ABID ee ** OJUSUIBIOVG 
cp “*""9ger ‘Le "29d re 09 37 “YU a snqluwg ** Allog sree ese e cess Age MOT 
1&2 “°** ESeL ‘zg ‘aay tees og ar yy uokkeyy » “Y "Ni "res qayiByy Joy Alay a Rea e ett BESTS “***quOsIOg 
og "°°" "Q28T ‘8c "AON ee ‘09g mS YW AyD POP RSE ROR Sy Pe US Di ETE [eae shia Bevis eae °° qayluyy 
os "B72 8T ST “AON ogy cy pesjuag °° ey soe UORHoUL a ee > SY on eeereneeresee ae S31 | 
Lt sees P68I ‘SI 29d re 09 AY 02) 8)X uvg »y ‘d ‘S$ ye eee eee ee ysuy 42a} OE Ket e *amNusav uoy[Bg ee ee ee al auy 
os se ee ‘2681 ‘e eune re . ‘og "AY 4S qoYyUy CC ee ee a Y eee MOU L ee ee ee “yoingg 
Os ""'*' 7eer ‘fe eunr | '*'O9 AY FID BIVYY ani» CONT LT | racer men CLL. (9 sree (Kaipry) soqng 
L¥ I see “E681 ‘SI "29(| , eee eee 09 AY O27 BY uBg »y | ‘S ee ° ‘ONuUuIaaAB W[assug sete ewer eee ee yyusesY AI seu Bu0c(] 
0S oeee ‘0681 sr "2a(] ee ee) "AY OA BX uBg » | ‘S ee eee eee yyuosty |, ee oaese yusVUNOY i 
os ‘7881 ‘9 "29q "Teo AE BIQUD IC JHB oretsss ss spgogas-Aquamp css aye 
os eee "Z681 ‘9 29] a ee ay ox) “AY 21qBD 4S JNIVY eo qunoj-{juam 7 a e ‘ puosas-4 uam |, jee a as Se ee BILO[O(] 
os “'' "OBR ‘Ez ‘aa(] ptt tog AY OoBW UB =? “Y < port tts peoy asor weg cottesessesseese  Ayquayy (°° 55 * ' (uo ID) puowvicy 
0s ee d+" 1 ‘9 20d | ee 09 AY aqug 4s JAIVL i La Sees UAT AION cee ee (y3U29a741Y,L) av0qnqd ! 
Os ce ee ‘0681 4 *da(] i er} eeee “18 }9 wyoyn preter ececce, ees fee OPUDUIBIIES ee ofal[wA er O1apUsts Id 
os aeee ‘6LZ8I1 Sc "AON et oe 09 a | mS | AIM a (49]1N¢g]) WOs[O J eee "UOISSTIY tree's anugae puepjlo) 
os "16ST ‘SI "AON i ete Nee See Ss or dumis 6 il CR ei oe yyuaaY sry] sete ee ‘  yquaaquenag tt * 7 QnvowuO) 
og occ 0681 "6S ‘SOG D de 2h eee ODL P'S A'S AAU eneseUIEy UT aur] a ee “Daw Stee TA eee “8 a109 
OS iveee 7681 ‘g eunr cc hee Oto ‘AY PIV UBIO *** VAT soo] “Iq PUI" | eae ee ee ete JAB SOQOT Iq’ pvoy asenoyy YO 
os oe F681 ‘tS Aine ey eee ons ‘yy se ae INUaAB YIyAto-AJIO0 g | eee anuvAB pargy-A MIL | 
os "o** BaST ‘ZS Ataf ctr asang *¥ "Adgqoulay AW MNUIAB WILT eo ope eee ee ae **quawa) 
ly oe ee "681 ‘SI 99q] % wee ee "09 "AY Od} BIY ug » ae ‘Sg ee Jaye AA eee eee eee ‘youapely 
os se wee LOSI ‘ol -ady ee . x 076) “AY 4S JO YAU ee) ee ate) . a yusepaly | 
os “"**"O681 *6Z 09q] L Boa ate ween ewe “"''OO'L > ‘Sd ‘Ss (ve eee pe wes JOE | a oY oe ene > | 
og olf Z6SI ‘€ ounce | ie hed Sates Wieden g dole OD AY IS WMV "+> 48 Lug 40 | | 
oyqouRy jan aig UBS ouly 'N | ed Ainqusy . oer ener eevee erseoe ud ATID 
cP ‘OS8I ‘PI Aine \ vere ene “09 “AY H 9) » RILII] | a ")anuaae tly LORDS RE TE 13090 | 
CZ | saeaat LSBI ‘Lz ydag Lae aaah a eevee [8 29 UNI “HAA | ics Bigcheese head 6 8 U0} 42016 Hed eA ar eabuaced Hemel dt Sie ot Sines -+ AlayEg : 
"* OSS ‘PI oe ese ee ae 4a UNE FT “AA ce reese C19 {Vg Pe a {Uy 
oe "6281 ‘6s re 09 WH 48 Aug ee ONUdAB RERUN uBA Ce re Aultay Ce ec A¥].) 
i °° 'Q988I ‘LZ [@ 30 BOY AA CW eee er aAOl1ly oe . Te JOST WOW "Ths ONUAB [BET AVID 
i" "@ABT ‘8S “AON [ccc OO AY IS WayBP cc anuaav apisX{uung “ltt VNUGAB asor uLG ‘oh  @NUaAB IBINIIV) 
estqouel J 
aeTgously » jo ,UeUIB.DUIUI aoz,UBIS) oL wold J WANIS 
-WIOD JO auuq 


oogle 


| 


C 


311 


FRANCHISES 


FRANCISCO STREET RAILWAY 


SAN | 


T82¢6 
1826 
88L2 
C8t6 
BFP. 
TUES 
CES 
roSI 
1S aires 
too 
FeCl 
FIcI 
¢€906 


SCrS 


Tee! 
92491 
Fic! 
f69T 
TlE>S 
Pos 
LOLS 
YOLS 
C902 
O68T 
06° 
90EG 
DOES 
8826 
980G 
cel 
69FS 
T82ea 
B9FG 
9OES 
C896 
TIES 
06°% 
vOLS 
9642 
TILEY’ 
“8 °S FOI 


SRESS5RBSZRE8ER8 


2 
in 


SRURS 


IP. 


SZRBS8R838388838R33 


eae ee 


. 
. 
. 


“0681 
“068T 
“6881 
“688I 
“6281 
“1681 
"¥68T 
“T68T 
“0681 
“068T 
“0681 


Bx< 
‘ES 
S 

4 

“pl 
B:1! 
S 

Bi! 
"€3 
‘63 
‘62 


"6L8I “8S “AON 


“0681 
“0681 
“0681 
“S681 


‘ES 
‘6S 
‘63 
‘8 


‘0aq 
20] 
76 | 
"Zn Vv 


by Rak tae Bike --oayng “y 


eoeee 


reese roger yp gas 
"OQ CAMIY Govag UBIIO 


coer ee 


og “a ay parUag 


"OD AY IS JAIL] 
"09 “AY YS WHC 
"OD UU TRIUaD 
"'O) “AQP IS JHE 


“ag ‘9 snqtuug 
“0D "9 snqmuuIC 
oe ‘09 'Y eS | Arg 


"TOD AYLI 9HLV 


"OQ AY IG OMB]L 
09D PU U snquUgC 

oy 4g were 
Leb hameney amilidag 
"09 ‘AY OTT UTS P'S 
‘09 “AY oaiuyy uvg Pp 7 'S 


shod afqug snqiuWg 


Fees essere 49 O80%T “AL “V 


Prete sso yyy Ang 


"0D ‘AY oat UBS yA 'S 
‘09 ‘AY oat avg » “Y's 


Ce ie) "AY 49 JoysUyy 


“UU BOmSyy Pp “gq YON 
"UCU BOSsyy YA YON 
sree sre ze duinys °C °] 


“-onng 'y 


sreeees sip yg dung ‘9 °] 


0D “AY OaiTy utS Y YS 
‘OE Avapivy uBitodosajY 


ewerrve 


ODL Pp Sas 


Og UH Aug 


Freese eseeecrg qa guyopy | 
"8°09 (AMT UB TOdONATyY 
“OO"L®'S‘a's 


‘09 ‘AY a8 UUg P “Z's 


re er er 


retrrress ss -orng cy irom ess 
OEE GTS ‘AY QS JIyIB]Y oe 
"OQ ‘AY “H ‘OD PY saleg 
“ODD PY snquuy 


wp evee 
! 
oe eeae 
ceo eee 


eecereerrea eee 


- yuawep) 

Sse ee -quauraly 
Lee eee pnuoptEg 
Hise eee gruzoTEg 


Presses qgane pT 


“soqgoyT jyutodg 
“ere s(q) uorng 
pea ee 


ches pus qyoN 
aa aces (0 | 
se Siac cies SE 
“7 WMO 7839148 T 
sess" Qoots PT 
CP Ree as Ag OTTO 
Trees guroxnig 
cree 8 * QUUOANILE 
reser cupdune 
Bisa ee 2A + -layrg 
sees hes uBdung 
Se he AST aay 


meme eee ee T]]PRsEQ 
toes qQoMTEyW 
rer youeporg 
“* ** ONUaAB TION 
sere e ss UORLtT 
Terese UOSLUTTT 
sere ses UBUURig 
ter eeeeestMOsIOg 
terest ss ulosfog 
tresses sesuny 


meses (c) cong 
vores €yonquay 


°* “QNUIAB UdOB 


reese ee sqgauis PY 
pretense see qaans T 


‘mNUIAB WIC A[[OP] 


"+ QIpUslalc] 
" UOsB]Y 


See EES Re ODA TL 
Perse eee Oda 


ve puoUIy hy 
"UO PBATYSE AL 
“*" "s0qoT JUulOg 


PYRE RATA EE REED A oes ne 2 Avg 


ET EC 9, 


titre reser rnEg 


Hale ae ae eS “+++ + u0VNY 


veers sgn 


Dee e ee ee eee sgn 


(Karpry) eooqn¢] 
eae aucnr 


eee aqsqT yor 
---oundg, UBS 


teres ee erqgaaqs ] 
Fetters GOST 


ee *“JIYIVBY 
een evr we oe ‘JIYIBN 
eeoeee eres "JaylVyy 
erm een ee nae "W109 


se ser eres Joyegd 
"* QNUIAT YJassug 


vr ajmaay sy 
“°° UVOMUIATI’ | 
7 UPOMUDATIT 


a ee ea *UWIOS]O J 


cree  UBUURIgg 
me quudigy 
ces 4quBdIg 
re quedigy 


Fete ere qayreyy 


cose UBpUURIg 
tee eeee -quamatg 
"*4natyjoauu0y) 
vrete ss *Oladdany 
rere qzas Y 
rete eee qganqe yf 
reese sagaopuy 


EEELES Es 
verse ees Tamog 


aan X03) | 


RS CCS 


| 


""" ONUdAB BIT 


steers ees -qromnty 


Ss 


aNusaw yWUIa} jl 4 


‘anuaaB’ yyUa—aIIY 


See uy 


teres cree ern 
**a@NnUuaAB UuoTVY 


ies. || 
‘anuadAw viuasn | 


ey yay ary 
"anuaae yIYysig 


oe ee " qyuaa1Y 8g 


"aNUaAB Y3UIIIY Bq 


scree Sle YsBoY 


srcsssse ss Aapg 


oogle 


G 


WALKER’S MANUAL 


‘a LES 


og ooeoee 6281 82 “AON | oe eee neato vaneorve ea o9 ms | "U ALO oeorpeeoeeeaewe sr eee ree qeng | ee ereow eee ere woe stave 197308 
09 "** "6 28T ‘Sz ‘Aon Pees reeeeses sce sayy car gy A219 a a ar eer ar 1971ng | ghiaitar Woe Cele. Jerse le Bee Wie whic JoyIVY 
og out BL8I ‘TI "AON i ec ee a 0S Signy eer ay qesqued, |i tee ete ee tes ** "490g oe a ae aera ** qoqsByY 
os evene 6BL8I ‘0% 4deg | a ee . ‘o9 “AY "49 JoxIBVY ee ee | JOxIVY | ee qeog eee *(Qquodnq) *2AB quBiry 
og oot 6L81 ‘FI “AON j'° “09 ‘WY Uotsiyy =» “g YON ee a a a re rer Aulvey Lee ee eee eee eee u0}4201g 
0s eeooe "6L81 ZI "AON | osper ene naever eenese 09 i | me | feazue ee eee eee ev eo eae ee *1OJABL a2 ee eeeas . . eee 104490171 
og ce 6281 ‘6S "AON ! ee ee 00 °H'O P'd 3S Altar) oe wice Wales a awielde peace ** goquByy | S Feten aa Ger ee YitA uoNnosuu0g 
seeees ooo °aronag sreseeeescar car eg mcg 4g Alvan stress esses * *g0qo7 JOIOg Me eee oars he A ee EG PEER ba Soe AK Teg Ty 
og ott 0681 ‘ez ‘oq | °° ** Lovee eee. sooo Te ya qeyow jcc . UBIO OgMV™ “cc aNUsAs OIXIS 
og olf Z68I ‘e eunr eae eee aene 0D ‘WY qoveg uvao ! pe eee reer nee onueAs WILY SER SRE NS ustuyig 
oc. cee 6L8I ‘I AONE (core reser ees OOM UW eg ccc cenuaae qaxig ccc a@Nuaaw SILT 
oc ences 6Z8I ‘0Z "4ydag sere ‘09 “AMTY 31485 49 JOAIVY eee ten aInNUdsAB q3Uae}aUIN eee ne @nuaav queAeg 
os erate BLEI ‘0z ‘ydog cer eres 09 “AMTIY 91989 “1S BW **onuaas yquareg ct onueay Is11y 
Pe pee ESRI ‘6Z eune {°° °° ° "09 “AMY BIQUO “IS 19zIVyPY fee Whee a Be ecels ONUGAB SINT ccc uvAuBig 
os awe ee ZSBI ‘¢ eunr ee 09 AY 49 JayIVY ee ee ustusig aaa nae ONnuUsaB lice) Co (qd) u0j[ng 
LY een ee £681 ‘SI ‘09d se ecvnaes 09 "AY Oo}8 ueg > ms ( Ss oe ee wr eee seas ovee uozARD) Ce ee ee ee ee Ainqusy 
oc ool 6Z81 ‘Sz AON, (OP eer a eee “oo 'uU'Y ANNO ee ANUGA IsILY | he Setig-iea nas vances on'esadel oe feo owosepyl yoauapasy 
ez tte S88I ‘Ol tage (7h 00 UU A119 yp olpwalg ltt Caer erases LC a see ofel[eA we eee we ee uyyussy 
og. jeahes 1681 ‘SI MAO (tees Eas "°° 18 40 dung ‘O°’ a aaa Bury ee ae ee ee ‘AWOn ey 
‘1, ned (a 681 ‘PI “AON [oo t* OO ‘YU YW uowsyy pq quoN CC qoHIVN eer ene eens pug qmnog: jo tees qunog 
oc Ulf O68I ‘eZ ‘0aq] Pe ant eS: Ory “AY OajBY UBS Py 'S eC ee a a a ae ee BRIG[O CE uosusepy ooo qjusaznoy 
OG | ere 0681 ‘BZ ‘29 a ae ee a 05° EP Stage rere retatsee es qoaijs ee qoors Q io QAR ypuaaas-Aj10 J 
og: jhe 0681 ‘6S eqs Oo Sere aa ies OLS ar ees qaaiqe yy. [Atte es qoans ff 
og ott 6Z81 ‘SZ “AON | a i rere * "18 98 projuTyS "'- s9as g pur ds jeg errant teres (d) n037[NJ **** *gnUaAB qjuw-AjI04 
CZ ceca LOGI ‘LI "490 ee a) ‘L apsyIU] | eee eeee Ajsayjnos 400.138 A eseee anusae UINts-A7IO 4 
og. ott 0681 ‘BZ 20] 7 re ee ee ee 09° LP Sige oo oreo eee 490146 1 ae "490108 7 Verge Sines onudae qely-A}104 
0¢ | we ees F68I a ame it G28 th felerves lets cele) pore ni8l: Sie tee wae ee o13ng ‘VE anuaaB s0qo’| qawg Reh te e005 8S" Waa Lo. e> eos quawe[9 : 
OS fee POST ‘% Ame 2 | 013nS ‘Vv ose ec eee psoy soqo’] qulog es eeee anudav soqo’y] qUulog : 
o¢ | one ee O68I ‘6Z° '090q ee re “"""09 ‘LY'S “a zs ee eae “400098 ¢ oveeeecees °° ° "490138 g Tt enuaas YIYysta-A410 4 
l? Feces 6881 ‘% ‘tny nee Or "Y "Y UOTSSIWW 2 “Gg YWON i ay Pe aia eS Fe ae ee ne ies ie He, GRU: |S ee eee er seas puosag 
OS Jeeves 6281 ‘PI "AON tt eee 09 Y ‘"Y uOoIssITy » ‘J YON 7 oe i ose ‘AULIY een recene eee ercevaes qelly 
0¢ | eee 6L81 Sz RAO © (EE eRe ees eee OO HH A119 iA RRR aer aren ecg ae suaaing Se ee i ee er pugwog ct (aang) WOS]OF 
Ll? { ooeee 6881 ‘LI eune ee ee ee "09 9 snqiuwug | te teh a a al an he es Se oS ee ee quetig | eee reer sere eee uvuuBig 
og [ete s-ezet FT -aoy |*++--09 ar “ay vows Bg quoK [ore aiGsog: or etinswnennees: senieny aeaaia x saith 
BN a a ae ee 
e1va x | asTqousl 7 
esTQIUBI jo ZUaTTeD0NUI 907] 0B1F) OL | wol J 7914S 
joules, : -W0g jo 938d 


oogle 


G 


379 


FRANCHISES 


SAN FRANCISCO STREET RAILWAY 


Sos 
FOI 

8691 
ceCl 
Eee] 
oLel 
06°% 
0652 
Thom 
9291 
PICT 
90FS 
90E6 


PICT 
9ELT 
PECT 
9DES 
82% 
O68T 
61 Fa 
9ELT 
FECT 
EoSI 


ee 


a 


| 


| 


re) 
N 


wD 
N 


SEZASZSSSZR SASSZISSSSSZISISSIIBSRSSSZIAS 


PBABAS 
ee i ~ kt 
az i? OMY 9) 
—_ = — 
OH OO DN 
A 8 ot aro | a aa 


"6L8I ‘OG 
"ESST 8 
"6L81 ‘8c 
‘OGST "£3 


““FBST SG 
“OST ‘LE 


“SSSL RS 


“6L81 ‘8S 
"6LZ81 ‘FI 


23d 
29(] 


Aine 
Aine 
eune 
"AON 
“AON 
"2a(T 
‘29(] 
‘aac| 
09] 
"9a(] 
"29(T 
"20d 
AVX 
‘20q 
amy 
‘29q] 
"AON 
"AON 
"AON 
“AON 
"AON 
eunr 
"qd ag 
4dag 
aac] 
"00(] 


dag 
"190 
"AON 
°29q 
Ayue 
29] 
29 
PO 
“AON 
"AON 


“09 ‘AY “AP o1pisaid 


Go IBS be eee tw: teres oie 09 ‘AY | » OIptsad J 


OD AYU A YP Olptsad 


Tre Te a ULIRTY TAA 


"ee Ja UNITE PL A 
"809 a1qug snquWUg 
OD “YY snquwg 


888s og ap yp peaquag 


one Ly sas 
on p acas 


paneer 09 °9 snqmuUg 
"O*— ‘AMY UBITOCOIOY 


ODL PS ag 


ieamcareae S| "49 JAYIV]Y 
Se Oy Ty ‘Sq Ss 


"OO °U CU PGB) 3S "BNO 


79 'OY9 alquy snquWwg 


0g AY ONAL utg P'S 


ee ee ee 


oe 


‘709 78) » mY snug 
Seen yp tay 1 akenseactr@) 
" OOH Y snqiuug 
“OW SNCUIUIC 
emt 06 Ys | oF | Aly 


see Scere © us" "yy Ay 


80g AQP Ig OMITYN 
oe eee oye) “AY WW JYyIV]Y 
OD AY IS 19YIUN 


tests cog AY OaR]Y ung pas 
Pas ABO “AY OITY UBS Prqy's 


nretese esses carn AY IG JayINY 


rrrese scr a plosuByg 
ere --}e 4a projuNg 


cross Oy Ay OaVBPY URQ MS 
Qe tUGe eee hE aides es “one ‘y 


hr TR ye asOIT Ay CW 


OQ CY seta yp ompworg 
She re re ee 1v 1a paojuyys 


"18 79 plojuTg 


"8" OCF YY UOtssipy WD “gy YON 


ee ee 


“'* UONBALISIY OIPIsal 


Terese e ees KIQUIOTUOLY 


Cae Ee ae * AIQWIOT]UOJY 


REE EXITOS TS 
ees yguiaig 
cect AUBIN 
"** *U0}4I0IG 


tiseeeeeee sss guiosuug 
"Tes ONUsAB Tyuin- AO 


Tress anuaae pany 
soe QnNuUaAB YUVAL 
‘+ anudAB QUIN 
"MUIAB YIUIAIG 


oer Trt ype, 


ee TPABAO 
"** * uosIayor 


sees ONUIAT YTUIAIG 
oe eee ee oe WBA 
coe ee *AULLY 


+ eee sie Seana rN: QeetcT 
GAGs ed sei Oe Ser ieee “UpNIs-AqUaM 7 


FAT Be Yee Ise 78 8, aN ie. Se a8. PUDOIDIG 


EMER SHS IAT GRS AN 


“ONUIAB puxlygony 


eee ee ewe eve eee “ROW 
pet 6 © ee eo ew ew ee “utAUnyS 
Cr  ? ove ee ‘eungey 


EEE EE EAE ENT OE 
meres sere FuyuIazNO 


corre MER apNY) Uaploy 
TATAUSIP] JBOIT) YP TURP 
""ABMUTIPL Wl) WD YISF 
mrss ONudAH aor UTS 
Ts eNUuaAE psigy-APIN TL 


tees sod 


Ses Po MONG 


cs GAB TGF pus 38 q 


ee 


mee yig 
noe AUMpUOlg 


- -qaqauyy 


‘anudaes ALUIOTUOTY 
7* * AID7VEL 
ee ie *ONUIAB ISI 
testes ees KJQUIOS UO 
ete eere ees sourosuug 
chine dmes toe easeg 
** MUIAB YI AII-AVWO 
"o'*  QNUIABW SNSSUULE J 
"ors anuaABe TIUaAIG 
sees NUdIAB YUIAIG 
Gf EEE ME BNUIAT ISIL] 
ee eee sng 


RR EEA ER ED al 
‘ : Peres oe 
reeeee ss onuaABs WILT 
bite e eee esse rarenaia 
“UPXNIS-AqUaM TF 
mr HUaIIg 
“pany 
oo DULL 
ae eae. PT | WBE] 
jaded. os Freres  UOTBITY 


eee eee ee fee suoanyg 
eter eer eee gay any 


ee ee a ‘yj uaaWNnoy 
eters esesescqupnaig 


eee ee oe cre AoMIByy 


7 Sate e e orks uBAUut}s 
oe ele we a ey ‘uBAUwS 


" yQusayinog 


6s Se Bache cores *-quawratg 


EATS Boca 
eters ee eee gaye 


eta ia cles Freee qaans YT 


"* IMNUIAB YIYA-APWOT 
betes eee eees sou 


eo 


sree ese ss  yOBTOyss 
ae ae ee rae * uosyour 


ed oe apy] 


cael ee oe e's  pagaoy 
“ONUGAT YIU ATOR] 
a © © oe © © eo ew os ee ATOPY 


Dae teeew eB **"UUBUJaTy 


UOSIITT] 


oe oe ee “wWsrey 


a a ee ta S| 
ces OLGILON!) 


Pa tatae UL) BNE) Usplor) 
>see e © sores se BAOLE) 


Soa ee BOR Rw We wes *  YoLMuga ty 


Peres AUMUBIEL JBIIH 


oogle 


G 


oest ; 0g e “6Z81 ‘So "AON seo eevee ver eo a e ‘09 ‘uU | mMQiuUY 
at te ee syed | ee eS tba aaa 
ZEST | 4 ee "6281 ‘8 "AON | Pe ee ee ee ee ee oOo) "UW > | mMquugO 
EZS1 og ow, 6L8I ‘PI AON §° °°" OD CE “Y UOlswiy =p “qT YON 
EzS1 rn 6L81 ‘FT “AON : “°""ON °U CU UOtssIy ~ “gq WWON 
£ZE1 OG> “ure GL8I ‘FI AON |°°° "OD “WY Vols =D “gq qWON 
£2¢1 og oon 6LZ8I ‘FI “AON 'CT” OD "Y “Y Vols 2 “gq qUON 
cee | eT Ce see on ar a AID 
EI os eevean BLZ8I ‘SZ “AON EEE Ae 2S RES SOS Ser ay AIL) 
6FCT os eenree 6ZL81 ‘*6z “AON ee ee rr Y e@anver OF'd 
Ig 41805 PW PAN “U‘'U‘O 
¥2°I1 o¢ eoeeen 6231 ‘sl "AON a a ee ee ee er er] oD HY W [eiqUay 
PCSI os a er 6Z81 ‘SI "AON a ee a) ee ‘09 mm | ‘HY [BazUuay 
1FSS OS eee ee 7681 ‘e eune eneerveeosevenan 09 mS | 48 Voz 
. ce 
< rISI os eeeee 6Z8I ‘0S “4daq Ce or ee er eS 09 "WU "WI 398 JayIVW 
= OFST 0s aece "6L8I ‘6Z "AON ee ee eee ‘09 ITH 38 ABQ 
Z. 0681 os ee ‘OSBI ‘ZZ ‘00q] resere recesses se ag O8OTT AA TY 
< GZsl nn LEI ‘IT “AON [7 See 09 “UU Ig tayINg | 
a C8LT ch “Oger ‘Er Ame [oct ‘OO AY HO P saus8g | 
an gs "U LEC GZ "o'*"SRRT OL ‘vag jt 09 ‘AY SaLag Dp ompwaig 
= FOES o¢ eevee 0681 ‘eg 29d 2 ee Y 1s 12 qBUyoy 
S FIG! nn BL8I ‘0% “3Wdeg |e "OD ‘AY 3g WOT 
Ne ‘g°u LI6 CZ aa aee 6061 ‘8 "AON see erer rec cens eae ‘weqsuig ‘d a 
— 60FZ 0g eek a8 1681 ‘SI “AON Oto tes tar tees eee oo ace See [te 32 duinig 70) J 
= 69FZS OS eee ee 1681 ‘SI “AON se oe owen evens e {8 39 duinjg 36) a ( 
- S827 0S **6Z8T ‘PI "AON a ee a ey °*09 "AY "48 qaq1VPY 
£ZE1 og oft GLI ‘FI “AON [°° OD “YY UOIssIW FP “gq qWON 
£ZST og yr’: 6L8I ‘PI “AON [°° OD "YY wolesipy y “gq qWON 
r2SI oc °°" °@78T ‘ol "AON peer eneereoe anne ‘0 | mS | [eizuay 
69FZ OS aeeee T6sI ‘SI "AON Pr ee ee ee er 2 Is 49 duinjg¢ 9 I 
TlES OS eeeve O6sI ‘6Z ‘00q a 2 er “'"OO'L P'S ‘gd ‘§ 
CLIZ OF ese e6sst‘e AveW lc 0D “UU FAQs “3g “BBD 
860z OF o°76sst ‘es AB fcc OD “UWA F1IQED “3S “BTED 
68S 09) enpecen Z68T ‘9 ‘00d erp eevee tee 09 ‘AY 31480 4S JayIVy 
I 
“ON GIVI X estqouul 7 
Japi1o eetqouel J jo ,uemleoUeUI oe}, UBIN 
jo ula | 


-ul0D JO eq 


380 


ee oe A113 
re ee ee A190 3}, u0;G 
[eee cess ee eee eee aefruioots 


2 ee 


| 


ee ee 
oe ‘ron 
Se a 


a qUOLy AW 
rete eee (juodnq) quBly | 
ee er yqUsEe}UBAIG 


ee ee oe uosiayor | 

** aNuaA [TBP AWW 
eee eee ees eeneeee 4a})ng 
eee ra oqaurEINg 
ofal]eA 
seen dees enuaav yIXxIC 
2 drpptate, ete ee. anes sas] VOW 
be go Wee et -*4anuqseyg 
ee ee qwnog 
CONOR SER ONUdAT polly 
Oe ee AVAPBOl_ 
eee ++ yay 1B 


ee qywinog 


Pee usng 


Soaheicaaeateata ee pe 


er AvID 


"OA IL] 2 BIUIOJITED 
oe @ me me ee ee eee we BaABLY 
ese eeaeree ts eo owe eee Avg 


iso he rataeie ga ane qyuse qq SI, 


ose eee eo eee 8 ee YU 9azT By 


a 


a e@eoeoee "qoxIVepy 


"' 9 UWOMUSABIT 


eC Aurvay 
| Ce ee sUsuBy 


TD 


oogle 


G 


381 


SAN FRANCISCO STREET RAILWAY FRANCHISES 


GEGI 
og 
CoG 
‘eu L16 
coel 
LoS 1 
0666 
G1EG 
166% 
Tel 
"8 “8 606 
9291 
FICI 
81636 
SRLS 
OSES 
G8sl 
T88I 
ecco! 
Tks 
OL08 
ZIEG 
‘8 'U B8o 
Cool 
Coel 
8 "8 BNC 
0681 
ZTEG 
GIES 
rool 
“Bt OF68I 
c69l 


| 
| 


sae e 


““OS$l 


“O68 ‘6% 
"C681 'F 
“S88I ‘OI 


““6L81 ‘85 


"SSSI “OL 


“S88 ‘OL 
"Oss! 


‘OS8I ‘FI 


“T68T 


G 
“6LEL ‘8S 
8c 


“681 ' 


“6L81 ‘SI 


‘OO -AMIY UBITOdOIIATY 
onee "o9 ‘AY QS JoHIV] 


Test AYW Cg Dp o~piag 


"OD UY snquugy 
oesneaee AY “J AY O(pikal J 
“rts AY yp o1ptsarg 
"09 AY Ig Jey 


Treen 9 UNBAN CTY AL 


yore “OO CH CU SNCIu GE) 


“500 YP YY UOISSIAY 3 “4 YON 
a Meee) ‘Or YI "yy UOISS TTY » “$] UWON 


sos UB SUIS “CT og 
OO "UU IS seung 


OD UU BOMeNY pT WON 


° eeree 
ee ° oe 
° . ve 
ee roe . 
one ee 
ed 


aes ©) Tae «| "Ey AQ 
Pa BSS Gy aT "FY AW) 
REESE NSO ENE AY AD 
TPS ee ee Oy AT ASE AVL 
sie Betsy ant 
ean +4 | “AY 4S JYIVAE 
“8 OQ AY 4Q JOHIUY 
hese iy “AY 4S JHB 
TOD AQT IG WAVY 
“SUCH OP so8y 


"'" TB 19 UNIBAW TT AA 


“OD YH cY uoissyy pg YON 


“OOTP Ba Ss 
"Og ‘AY YG JyIU 
(eee Pere Tenvar ear Ayicy 
teres es ogy apryug 

"OD "MY Wg syNg 
"OD UW UW IS 4977NS 
"Og AY IG JayIUIY 
eee erie ya asOU “AL “Y 
BE TS Fr YW Aw) 
rorseesssog ara SUID 
"OD "UU [wa}UaD 
one 18 42 UNITY “HT “AL 
"09 °O PY snquuwg 


. 
° 
e 


° 
° 


vores 4g gts MW 


YB a}bH) Uapjoy oY, 
eee re cees "UO ButysSB Ay 


seeeeeeeeee uosyoEr 
“"Ysuyy p A,Wwos}UOTY 
RTS PLT 

cere ces ng APTI WON 
es OLay 

tee eres eee Hamod 
anaes aval uate tds +++ -yonag 
ete e ee eee HORE 
veseees ss qutog YON 
OEE BITE TCs 
Fetes eee eres uginog 
teeeteeesgury Aqunog 
reese ener eee SU TIML 
verses se ONUaAB JIALIC 
"*@AB PUBI}IOD 0} 419% 
tees ee ee sguiry AyuNOg 
‘(NO'T) enuaAawB [w1zyUIQ 
OLBpEstAld ‘AA I} OOF 
a Reg a SS SO 
vrsses*pua Apay WON 
anne * uosHoUr 


ceo eee wee 


eevee 


**enudsAB ALIUTIOB UOfY 
vores cress A938 ABY 


eee aie Rana, 6) 2 | 
a eR Sa 1 | 


Torsers reece yoLepaly 


"eee SEQUIM], 360 4 
Deere eee curgiuy 
Petree eee eeeeergaqing 
RE COPA Ol 
tees eee essere eengg 
SEEGER NRCS te Re SS OR OF 
SENET See ANG 
reese rere eee eux 
seers re (GAINS) ISB 


Feet tree ee eesernag 


oe eeerorve “4900 )8 I 
ee ee ee *4901)8 a 
eoveeorvreere ce *uosyocr 


teres ee se qgyaig 
reree se esesuosyour 
Pete sere eee yon 
Ee SACD D 
iter eters yosEay 
*Joarjs AJBUIOZ} UO} 
rte eer eee ss ouDEg 
reteset ere smog 
eee eres eres Keg 
srr eres yQUa—azINO 
nee Taye 
"Te 8 ONUIAB IIApig 
reeeees sqyquaanodg 
“**QnUuaAG puvpyog 
eS a 
**@nUIAV OUNIE] UBS 
ernst qoyanyy 
REE CDW Cst 
sete e eee res qgyEN 
oe «fs 
Feet eeeeeee es KEI 


oo maton “UOUTUITSS A 
Musas AIIWIOS UO 
ent rac koarite ---qayauyy 


Shag eSSe ACR ANE SCSI 
mae 7-1 | 


verse rss agars Ay 
Sf SES RE CEE ES SORE 
verses among AW 


ORE hats 


Koc eee 


quay 


SC ee ADC 


Torr e ress SU ToOM DT 


St EE IOUT: 


reese -OymauIUuIONS 
tees e cere e es yquay, 


Trees sees sONnUaAS qQiautnhy 
"ee e-onuaAB YJUsIIAUIN] 


ree rerses es KIQUIOBIUO]Y 


“'* *gnuaaw AIVWIOFUO]Y 


Tse e seer ace cee HOt 
sre eer er ece res OMY 


“AOIBUTVOWN 


ee 


eoreene “UOSBIY 


seers  ONUIAT OIDOSBIY 


Google 


WALKER’S MANUAL 


382 


* °S 


‘s°u 


6 ‘u 


S2sI 
0681 
Li6 

T8Lzé 
SECS 
F062 
GEST 
LOSI 
PoS I 
GLIZS? 
0681 
82a 
Sol 

les) 
826¢ 
LOPS 
118) 
GIES 
oesl 
ee 
L061 
F066 
CL8S 
68S 
816% 
L1EG 
CLIG 
88z 

FOGG 
0681 
L16 

06E6 
68CC 
L061 
cagl 
$89¢ 


2p 


SSRSSSSESSSZQEZSZSSSSSASS 


SBaseza 


om) 
i> eu 


Sas 


8189 X 
estyouBly 
jO Way 


"7" QZ8L PL ‘AON 
"9g Zz ‘00q 


| °"6081°6 “AON 
“'p6st's Aine 
"" ''c6gr‘e aune 
a: GBI ‘SZ “AON 


"'' "6280 ‘PL ‘AON 
“''*"GL8L ‘SL “AON 
"'""6gsl‘e ARly 
cee *Q88I ‘LZ "00d 
"S68 'Z 
"6281 ‘BT “AON 
ee ee “0681 ‘6% "09q 
"''* GLEE '8Z “AON 
reas O68I ‘6% 9q 
"''""Q681 ‘6g 99d 
"***QL8T '8Z “AON 
aeee “6L8I ‘82 "AON 
metas 6L8I ‘FI “AON 
Pare L881 ‘FI judy 
pak 6L8I ‘8 “AON 
"7" "Q68I ‘6S “9d 

-29q] 
pares 0681 '6Z ‘297 
ak O68I ‘62 ‘°C 

AUN 
90 
ieee 6LSI ‘8S “AON 
""'*"9SST ‘2g ‘aq 
“AON 
ai ae GL8I ‘8 “AON 
"""""Z68L ‘9 "99d 
OS L881 “FI [udy 
peas 6L8I ‘FI “AON 
eo eee ‘0681 ‘6Z "29(] 


ostqousl 
JO JUsTIEOUSUI 
“W100 Jo 978(] 


i ete eeese eso ara agaagng [oot tcere eee woud 
SE Co 0, a eS | 
Crete teeter e ees urnyBuung “Vig [occ cette sug 
- ts det Gat arta. tote aoalde-dei sa ts a cea eee onngsy foot: anusdi¥w YIys1a-AjI04 
PTR Ee easy OF “AY Youagy uvag [ooo “"puoy esnoryT BMD 
gtre ote del SEA wes 09 Ay ag joyepQ | anuaaw uBIVQ 
SuehGne shes Teco cy gpanqumg foot qoqsury 
a ‘Og "YW | UOTSRIY »y g YwWwon cece ee eo te oeoeee A19VIVE] 
ei Sak aestheas 09 "YY [uag | ead Feuer Gas cate yoyuyy 
tees ogy ay atqug ag cueg fore ee ree apcry 
Si Be hao ie ga asoy Mm cy [occ aac 
beeen eee eee eee rong yy footie: parece puowyony 
° Tress ess s on £47 4g JamIUy Petree ees gnuoAe Uy 
re trees troger peg ag [ooocort cet gaan 
oe Presses se son AU IS JaxIT Tee ee eee ee ER LUBIC 
eric th ++ og AMPY UBIMOdOMjaPY [ooo uRcUNIG 
. vrs Og-L EP Scag a a ee ary uo AR) 

eee eee ae ssreerese sony cy AD Tse errr eres ees  OTMOSBR IY 
Bec ined iae dca “ogy cy anquumg [occ uo yoo 
“09 “E41 uoWwsly » ‘a yw0oN sreeeee es Quodnq) yuTly 
oe Sede BE a gh Se 09 ‘Y "I "4G 1033NS Thee ee ee onugag yl] 
eee eae “09 ‘AY IG JODY SERA Se RAS SO IRS TY 
rrsesresese sor AMY IS JOB rrrsesese sess Qlapeslaid 
eSiteme ss Boe 09 “AY 91qQUN “3g WME [oe asnOTy aKQ 
ee "8 O9 “AMIY IS T3OHIBY SAREE NG, Oi aaa a ASG yes 
teers stone pgp g foorcrtecr eerste ag0ag 
ee ODM WMO IG EQ [cc ee BAUS 


“OO 'L aplsyieg 


irda tihce> ecutive "te OQ AY 1S WW 


reese essere 49 ast AN CV 


eee . cress UIBYsULIG “Gg ‘A 
a a a "OOH "UZ AyD 
Thess On Kar aIqRND IC THIBYY 
[Peart ne Sars "OO HH 3S Jan 
restresesss seg ar ar ag ganng || 


i 
{ 
I 
! 


"°""*QAB UBIO PUa 769 44 
cress eee esses UB CUBIS 
Cathie HIRES Basen aw ES ayy 
puslo0g 
Re ea gene ees ARIEL 


Spit usuuag 
oer 


“9 4ayIRyy 
“* "Joos LY 


eee eeereseoeore 


oL 


Ja33ng 
enn ee eens eeeee es gaguny 
reeeeeeees squog GON 
RN NASR ANUIAB PUNy3-A BAY | 
PRE BR Se cmrrenat ie, art ONUIAT IIL 
fio Rete th oe MNuIAT apikAuUNS 
ate pied tee: 78) guosuug 
Res Ee eee hess aes qoqseyy 
Drea enone ea Mn ater ** auosuug 
inertia reese ees gauor 
ise ees rere aaIKT VOY 
Pata waren es pUEOT EO 
Schisig, Gad reer e sees supxuBIG 
dubs <a ay aed eae Het g10g 

eae Teheran reese oruONTAY 
ee ew woe ° eee "UudAVID 
Bd atte vee henge  sayey 

Sage eaetet ier ita EES Ps 
“cc Sondaaw L1gWIOZ UO 
Cr "ee Aulway 
| 10 
crete sss ss -ONUsAB UBBI() 
a ver 
cee voe ined “++ QapBSIA] 


SBE HES AE SY 
ere tees top any 
hia adele waned tte qayaury 
"**"@NUBAB 339aqQIOD ssoLDY 
Aisi arervae rere uomeIY 
"oo azoullly 
“'**anuaae AsaMO FS UNO]Y 
Cr ee ee ee er) ese eeecese emasn | 
seerecress euQinoj-AjuaMm | 
atsheh atthe rere ees gomsty 

eee nosey 
rere azangs ] 


oon rs Be eerve 


reese HOG 


*-MNUDAB sOqoT] ILO 


pg Pr eee MNUSAT YINOWAT J 


eee ould 
“@NUIAB yIBg 
so 5* * @NUsAB 13ayIVg 


schetip hs aian eve ONUBATDW ENESTUIBD 


ee? 212 | 


Het ee seen ee soning 
vee onuaas oyloug 


Qnuaau uUsupuouK_ 


eter er eessrEd¢ 


ee Tie 


eo ceronece *quiog YON 


SRS els "@NUAB YWON 


oeoeee ee ee | 


20K 


erg etanes EE LTS 


“(P,UUoS) aNUGAB YIN 


Google 


T RAILWAY FRANCHISES 


_ 
v7 


SAN FRANCISCO STREI 


‘SS 


‘S's 


oes | 
Fel 


—~ - 
2OL6 


GOCE 
9NES 
FOGG 
606 
CQ06 
6SSI 
CRES 
FOLKS 
90661 
GSB I 
TZ81 
Tlf 
I8L6 
O68 
606 
6B9FS 
I8lc 
961 
col 
869T 
FOLS 
9csI 
631 
GUST 
681 
veel 
O6CS 
O68T 
6881 
6ssl 
fOLlt 
0681 
FoSI 
PoCl 
PIGI 
Oks 


LOLI 


7" "£687 


“*""6L81 '8Z 
al 


"BIRT . 


"""OBSL ES 
"""OBRL LS 
""6L81 ‘8 
"1681 ‘SI 


CG S8L ZI 


"''OSSl LS 
"" OSB8l FI 
"OBR ES 
"PRB L LS 
“ORBIT 'FI 
"'"OSS81 FI 
"OBST 63 
"'EORI'S 

"G81 8S 
“1681 ‘ST 
"""168L ‘SI 
"""EERT 'S 

"2880 LE 
"''GLART BI 
“SSS SS 
"'O68T ES 
""OSRL ‘T 

"OSSL ks 
"''6L81 8S 
"BLL FI 
"LBL SI 
"*"6L8L ‘83 
**"ORSL 2S 
"'"OSSI LS 
"""OssL Ls 
"ESS 'e 

“""OSHL LS 
"'"QL81 SL 
"'6L8L ST 
“""@L8I ‘0% 


"AON 
"AON 
"9a(I 
20] 
"II 
"AON 
"AON 
aun; 
2a] 
Arne 
‘20(] 
dag 
Ajoe 
Arne 
ia | 
Aine 
“AON 
“AON 
“AON 
Ane 
yas 
"AON 
"aac 
"29([ 
eune 
"AON 
"AON 
"AON 
"AON 
"AON 
2a] 
29] 
"2a(] 
‘uEr 
20(] 
"AON 
"AON 
"ydag 


“6CBL FI AON 


02 ‘O68L ‘EG “2eCT 


"EMBL ES 


‘uBs 


0D UY snqiuwug 


stress see se so cay gp pmaquag 


ttt tag Ay oayy ung 3p y's 


To OY AY OBIRNY UTS Py 's 
ee og AY OazuyY URS YY Ss 


ace eae 


. 


“eene 07) “AY 38 VOHIVY 
og AY 1g YU 
“7 Og aTquy snuqiuWg 
"09 °O PCY SNqtuug 
"OOD AU CHL (OD P Sela] 
eee nese eerie qa QBYyosy 
Te [B49 UNAVIN TT AA 
To" ]B 39 UDIVAN CHE AA 
see Te 49 UII HT AN 
og L ps a's 
titer ee ang y 
eee eer ee "09 YW 3 Ay 
TODAY IS WMIUK 
meres sie ye dummy ‘9 ‘| 
Peter eee reees ong y 
or [w 3a UNAUIY HAN 
"OQ TAY IG WMV] 
"70D °D YH snqiuug 
reese srg ag JEYOLY 


Og AY qs SY MOUS “EY 
Oy AY ASS YP 94OUS “ET 
Dresses ees cog “Bp yp snqiuwg 
“ogy cy UOBSTY YY yUON 
Se ae aes 958 1 tI [Bsus 


ee ay 83 | my | mst AV) 
Babine Ga sian ie ay 
""'09O'O PY snqmuuy 
OOO PY snquwg 
owe mx 01@) | ‘YY "4W9 4aqINnG 
seees ans sang aw 
acy oe m0) m3 | mi [BAUS 
FOO UE UE Tenuag 
SARS OD “AY IS WyYIVY 


“og ‘YW Ig JaIINE 
“OO YH “YL ‘Ig dating 


hres yoPBULYSU Ay 
een Tees 
eee sees epuEy 
verses guryp yung 
teres ugananyL 
"e  ONUdAG JUNI) 
TES TTT TY 
YINOS “BAT YUL] 
"*'* puoy oundg] uty 
reece ee anuye yy 
“OYV] pus ‘are July 
etree rere Hamad 
eee TT ic | 
Te 
aNUIAB YI Sa-{JIOT 
Ter ONUIAU JAY 
tresses ganopuy 
"ONUDAB OUNIG, UBS 
“Yynoyg anudaewe YIOT 
“UO PAUINPST 4 
reese ees prurosug 
ete eee eee Kay 
Bete glen eke pate OR ULES 
eee ee ofan 
EE RS ETT (9 
ETS Birt Th 
eee e spun YON 
"8 GAB AIVWODIUOLY 
ALES Bor Ty 
Pees rece rOStTK 
reer eee ee ranuByg 
Te Ty y-AQUOM 
“(OJO.K) YY-A uo L, 
eee uDET 
sre UT VWOMUBAUOT 
TT ALOK) “YY 
Petes eee suo yyoorg 
sr) ONUsAD JUBIF 


nn ileltion g 
teres reese OMB 


ee | 


" JOHIB]Y 
ee ead aan SCP i 
er | "WVHA L 
see (u0}01)) puowviq 
testers see ss Qryttomey 
Vea aia eT IOMBOE] 
Th INUAAB puorp My 
sees uinopAjdaM 
Totes Uy AUaM TL 
ES EA MOLE 
Pree sess OLDUESLAIC 
PES Ne eae TSA] 
Terese ee seees Krag yugy 


SES SOE Ee Se DO EL 


“INUIAT YUIAIS-A POY 
reese eee ee DUST q8a 44 
Cea TTY oo) Cy 
"YINOY "IAB YPUBIINIG 
rrreseeee ss Cyonguay 
Pete ener ee ee ees Kapory 
rte teres eee suoRMoUr 
rte eee ee eee Ost 
RE TANGY © 
vores eres es AEM PROIE] 
Feber eres suosrayor 
Peres ress yosrayor 
RRA COT i Ts 
Terres ess ABMPBOIE] 
ae Ccrny S| 
"8 ONUBAB ViulsojlyuUy 
or rr ry ‘Udy-AjuoM | 
srr uno j-A UM LT 
reese Uyino-A OM 
ee Te 
ESE S att Ty 
Pete ee eee es sgaounTty 
tebe e eee tes Kutnay 


EEE SPOS 


BE EY ee ORE GY 
SOE ERS SEE OS 


“AB 


soe ss ss GULOBUBS 


“"ONUBAB ss0l UBS 


"-'9AB OUNIG, UES 


"oe ss OPUBUITIIVS 


cr.) 


ONUIAW PUOUTYIH] 
“@NUIAB puupypony 


“"QnudAt POI [IVY 
(Je1]U9Q) OIpisadg 


" *ONUdAB BWILg 


ose eee 


++ HoMog 
*' QNUBA []IWO] 


***ONUdAB O191]0g 


ee er ee rae 


‘480g 


oogle 


G 


WALKER’S MANUAL 


"8 ‘8 COL 0g ra anes 6L81 ‘bl "AON ee ee a oe ‘09 “AY 4S JOAAVY cere eeeses eee ‘ snssvUIty ee i youopaly 
OFZ 0s | se eee 9881 ‘12 eT RSS te Pelee EA 09 aq¥O snqiuwg fe ee eee ee ee eee eee. 1489 a J9TTT AA 
0681 0g | sees 9881 “1S ace lt heh os eee: ye. 40 O8OtT AA ty | Peet sie ore e+" Se eda coe 19+ mE 
Ceez Of = htae Z681 ‘yp Suny Pieter tsep 09 ‘AY youeg uveG9 LASS sia SCA one a BAS CTs 428 348% 20 Psis's 64425 D> 1a 
So IMR I Oc 2S Rg Mo Ps SA ROS See esiats seen: Mie 
9f21 a. _basrs 6Z81 ‘Sz "AON neers ess og yy UBIO PY YB Pana ****(ppxe) GOGIRS BE. [S88S OS Sees "qq sy 
PEST ne a 6L8I ‘87 SAORI P49 Hes or isig © se Sa eee “09 
. WU uBI2a_O » ying “18 39 plojuvig ee Wsrrey 0} ITEM qWFrepy 
IfOZ 090 teres 6181 ‘OZ dog ce eee cwoes Hee. Qr “AY "49 2ONIGPT [OHO P SS eee ren esas soAuLy] ee uozny Fa a os ‘uBduTig 
90EZ (| a a ae O681 i SrA OOCy. [2 tote 09 ‘AY OOIU UVR DT “Gitte eee °° “quedig it Mot ot eae ee et a UOSLUETT opr igbice’s ** 081d Agung 
$06Z 0g Jr see 6LS81 ‘*8z ONE 12 PR Oss ae siseys 09 ‘AY "46 9ONIUTT Oo tees enusAw UBIO |****** eee *yInouls]g “ss ****OnnOAR sjayoeidg 
8691 0s beeece ZR8I ‘eS Dey [tetheteerns 00'O PN MQ fai). SAF 62s hae esos s SORT ENA eee ee aie e- “quBedig 5 REARS Biarare sialer ea Ivadg 
69FZ ng: «shes 1681 ‘SI SRORY® [162225 visitin ae me qe 30 dumig AES vine ee setae oa2'*s engERgE, | 4T sett 402 2/60 *- UOTSSII, | 
ZSI oO «fp emese 6L8I ‘ZI RST {Oa ese 855 8 thee * fle: ky 4 Re eo uvuusig |**°"°*":: soot ees -aoyIUW <a a Cele 6/0:6,0.6 006.0. 0:4 yixIg 
POEZ Og. "Pewee 0681 ‘ez WOCE, | 2e th eieesete eeoereceves [B 39 IBYOW pe NTE SE (a) uoz[ng pee eerececr cesses eeces exB] 
Les o¢ \ "681 "6Z ABNEY NS /Siehaio as ae HES Reis ies eeeeees 09 ! | 
‘WW IS BIs0jTVO “Te 4a psojuBg | een ee eeeccese (a) ee Oe Pai et ce La ake BIUIOJTTEO 7 coecee ****-enuaaB qIXIg 
1'CZ os |e eeeve Z681 ‘e eune OR aS a, a ** 09 "AY 4S qoyIVyY @. 90 "650, €.0 06.6 6 9.0.4.6 6 JoylVyY sree eee rere ee eese stoull]] | én! p @ O65 O76 6 CG Oy 2 quae} XxIg 
S82Z | Oc”. iinvers 6L81 ‘Sz "AON ee 09 ‘AY atqeo 149 JoyIVY a MOA UBIO d a.elele pla aun wie elees 6 © uOIsSIV | = 6/0. o: e%b6),070 enusaB sa[YIIg 
68SZ | nn hr Z681 ‘9 Soe eee teers 09 ‘aay IAW) “2G JONTEIE "ose esse seen eee ‘Bury ee ee ea ee a isgusape Ase ewes hee pars qjueaeg 
9261 Fd Jeeves LEI “LZ ydag LAME e BEE Rie Spe 8 Iv 4a unIByy Tat ae ut tated yiug aye ueplor) [ree ee eer ecerene BIUIOJ IVD 
SORZ H. rESt ORI 12 OOCf . BKe Keer Pease Of) SIGUD ENQraUIQ, “°° Foret ereee 3200148 | rr o3n I 
Sor nn be 9881 ‘22 OY Pharisees ergsys OF) GIGU) BNQTAUIG, + Hon * Heres wee Pe Ss ait ia Tae aL ne . oFn fy 
LIEZ Oe [eres 0681 ‘6Z Anan Deas Me ok A 0oO'*L®'S “a's (HEP RE seeer eines Spadie Sy [Eines reese. 409148 | : cee eseee ONUIAB YWUIAEG 
69FZ os peed $e 1681 ‘SI SAGAE, CUE Bae iiehes [B32 dumig Ree SER Maal maa ae ANOHOSUUG | 928s 2s eee esse susUuvy 
1#oZ | 0g Je eeee Z681 ‘e eune ae hich kik, 09 “AY 4g Jy . Ae ee eee ee ee Ainqusy re wre Te it eee oe oe oe qoyiupy "°° oe eee yUVe}UaAag 
90€Z og. trae 0681 ‘ez oo. (tries 09 ‘AY OO UUR PT 'g [oo tte eee ees GBR [5 OSes se se eas’ queAig | 
c90z LP eats 6881 ‘LI a a lod ac Ye ve We are) snqtuwg | ee ee ee guawdign: [2° 2h 49 tases 8 pleamoyy ! 
ZEST ee 6L81 ‘Sz TS Rieti te ee eA 00 ‘MY snqtuwg te Meee AP ORT pismogy [oo8 irre ss eee ee uvuuBlg 
ZEST 0¢ 1 ce eee 6L81 ‘Sz Soar Factiva sets s.e% OF “ST “aF snaraUIG -*) 2888 es Sree ee SO i Glee a ato de A uvuuBig 
ZESl os | shee ae 6L81 ‘Sz, ible 804s eot ee ht 4 OO'30 SE NAMIUIOQ, 1988 8.044 eins ee) ad a i ed ea aa puemoyy | 
980Z we rere 6881 ‘S ‘any is. oes OD ‘UY Uowsyy pg qUON cots WO [htt these e aes yuBcig | ee ferecare.@ orale Sb ats * -puovag 
CREZ cP | eeeee 9R8I ‘FI Aine ee ee 09 ‘AY ‘HO Y seu8g | ere ae ee ee ee ABO ee ee ee oJUeMIBIOBE 
LI&Z ne O68I ‘6Z 29q] deh ee EL oe o2O°L®'S‘a's ne eee ee eee eee eee Wey [ocr eter. [FAITE [ott eee e wees qoag 
8 “8 OZ ; OG Oo} w err 6L8I Al AORN AEA OS Pee Zsa 09 ‘AY 4g 1yIVY leccccvcsevves Out Ubon [2 Ts oSces serseee uosyour 
ZEST of pret? 6L8I ‘Sz "AON | ee ee 0D ‘°U yenqumg vor eons uosyour j°**°*"*" ecse “mo FUIYSU ocee (penunuos) aulosuBg 
“ON S1IB9 T | estqVouvl J | 
Jap41O asIGOuBl yy jo JUVUIVOUGUI 90)UBIT) oL wol J 42911 


jo way, -Wl0D JO a}¥q 


q 


re 
mel 


Original fr 


Digitized by Coc gle 


385 


SAN FRANCISCO STREET RAILWAY FRANCHISES 


*g ‘u 


"8 °U 


SEC I 
E2GT 
882% 

T82zc 
ssl 
SRG 

90ES 
6881 


£062 
908% | 
C8ET 
9261 
SECT 
EZS1 
ee 
L16 
7881 
IZ8I 
90EZ | 


oe 6281 
gy gT 
Brgy 
ease, 6281 


E681 


eer ty 


988I 
betas 6L8I 
206K 
O81 
aah 6281 
ergy 
6281 
stale O68I 
-"* ""QO8si 


"1% ‘0aq 
‘9 -0aq 
‘SL AB 
‘8g “AON 
‘SI "AON 
‘SI “AON 
‘SI “AON 
‘e eune 
‘SZ “AON 
‘¥I "AON 
‘LI “0 
% Ayue 
mf ‘90q 
‘LE “RO 
‘€S ‘vaq 
‘Le ‘20q 
‘8g “AON 
‘SZ "AON 
‘Le ‘20q 
‘SS ‘99q 
‘OI “AON 
"8% ‘AON 
"SI ‘AON 
‘eT Arne 
‘SL "AON 
‘LI "290 
‘6S *99C] 
‘FI (AON 
‘8 “AON 
‘Sg "AON 
‘EZ *99q 
‘pI Aine 
"LZ “ydag 
"8S “AON 
‘wT ‘AON 
‘SI ‘AON 
‘€ “AON 
FI Aine 
“ES 


oor eee eoeee 


Tarte es ss Ory wD ay enqiuWO 


"9° OQ AY 91989 “3G J9NIBY 
seeeresese ses sO sy apisyieg 
reetreressss se sor a ay AK 
reer cress Or ay yy [wsjzuag 


Terres eres ss OU cy peuzuag 


Ae SEE SOOO OS Th [B34}UsD 
eee tt oe oe °"o9 “AY "39 JI yxIBW 


a eeeee Cr i ry ee) ‘Y VW snqmuugo 
"ONY “YY Bows YP gq YON 


ee esr eee ee mee) “L apsyzled 
een eee eoe@e oe esomata "*"oO13NS ‘y 
eee eeevre eee eeewes "**-o7jnS ¥ 3) 


a ee ee ee er "09 L apis yieg 


‘"* 09 ‘AY OdIBW UBS YP “4's 
resets Ong Dy enquUCO 


eS tee snare. vos og yy snquUg 
ee ee (ore) eS | ‘YW snqiuwiC 


veer esreseoss1g 49 2807 MV 


an acetone @ eens 00 '°O F 'Y snqmugo 
a Maree gatas “"o7 D7 “yY snquMgo 


a ius 08 Fa | "=U snquag 
: “Og AY "1G JOYIVHY 
ae eee crete 4a ulleyy "H “DA 


messes ses ss OO ET “aT [wIZUID 


ee er “*"°a09 AF aplsyIBg 
ee “"'"'OO’L> ‘Sas 
oes awewe oe “op “YW ‘UY 4S 1373ng 
ee “OO” “"W Aywy 


verre ees re son AU 4G OHI 
‘OQ ‘AY Oazeyy ug Pgs 
reese e rere 49 UNI "HOM 


Torre esses OC “U -B ENqUUGg 
“09 "YY UOIssIW “gq YUON 


sereeerer es cog yr cy [BIVUeD 
"°*wIBYyAULIG ‘Gg “q 


soreeesseeerg ag UNE CH "MA 


239 Fs ens "09 ‘AY 0978yy usg P'S 


Vitesse reese -ounig ug 
ites eee eee DUB AaB 
ae re eee gous Y 
eC EEaLe? fot iy 
Loauistleee Fees e gam aery 
**anuaase sity 
vee qzouryty 
‘MUSAB JIL 


er svDqJO "g's 
sssesse ree ss aeR9 “93 00% 
eee ewe ° vrs aga A 


Heetessses ss goqoq qulog 
ah ease 6 | 


"Tees s *BUTUIsLI4} Ajsaqynog 
Lhd eta ie tose Okra: ae "+++ £yguayy 
PRD Cee eee RTs 
Sofas a. eh eigeaieee SCT CD S| 
oa pusmopy 
[sae e as Hes ae eES 
ua tet eaiteisetehie se "9s rguuByg 


pr ttt eee eee ee RES ety 
Terres uleq 6, Auudulog 


EN 


eeeneee e@ees5ne *390I78 380d 
‘Jools Aug 


es gauze 
**OnNUaAB pliyy-AQIIY 
"Tees @NUGAD IsIY-A710 J 
"**"9AB ([B1QUID) OIPwalg 
eR ee Saba k teers qayaery 
rerteseseees ss agnomsTy 
ea shy voles Toss uosuaEEy 
bE pew iiee 4, ates - + -oyuaUWIEg 
a morescse sss Go aUTYSE AL 
peter ereeeee ese eesuora 


-e eee sm owe eee se °° Alwar) 
wee eee ene eeas ress Argan 
ee ee ereeases vere cre ABg 


poor doa Surge, 


yore 


tre teeeeeceoees soranog 
rteteeeee ees: Kyonqaay 
cng tey See thos tet oh qaangs 
ree esee ss HOISST 189.44 
ia swore. whieh ete * > guOUTLy 
aes Siaaclembeuaeeaerels 
pot eeeeereeessesgrountg 
| ee Oe Re ree puoveg 
P theese eeeeeeereuqinog 

‘ trees sqgans ] 
*Alajgulag AI 
tees epnopTEg 
Pte e eerste es eqgange 4 
Tress enUuaAB asor UBL 
rete eee eees spugsuMoL 


ce E> Pa sy 
abel iercs vagie periet@ ueldie a pug qinog 
pee eponaied Se8= s ouGUD 
kate Trees DIBMOTT 
whet eete tretetees  piyMoP 


eee @ @@ 8 pauyL 
secre rece ee rere Joye 
‘osc onuars ALIUIOZUO]Y 


Dette seer eee ee ess Kagan 
cress  ONUaAB YOM LT 
Feeeereses sououRy WS 
CEES hts 
**(quodnq) anuaav yuu 
[iy ee are pete one 
OEY Fes) 


pik Saas made re kag 
\° Ce ABID 
ts ee ee ee “UOPBUIYSB | 

b Ragas adie tees gayrey 

ee ee sears 480g 
er eee eee surg 
ie Meme ea --uosyour 


oer "pixe 4390734 314 


6 fal Rae Rea Sethe te . qIjy-ayuom UL 
ole ese eee **4901)8 QyIHUIM T 


Toe eNnUsAs YJIWUIA TL 


FR mR Ses ea eee Qiyjjosy. 


nn, 01 Up 


- se eee eae eco eve pussudoL 


"T8 ONUIAB pAipy-AWI LT 


"oo" "BAG PUODIIS-AVNLL 
"ee" enudas QIpg-AyIy L 
eennennann CCL UE LL Bp 


eee pany 


ee Seb eae ine eee ain ay 


ee ee ee ee eee "'*BemMByay 


crete LOpABL 


eR ESS ey eEEER G 


ooes@eaeve "49qVINS 
" @NUdAB apIsAuuNg 
eee eee ee eee yenajs 


eso mpeoeesnteene 


*** U0} WIIG 
"eee sess IIIS 


oogle 


G 


WALKER’S MANUAL 


386 


givax 
esTqouel J 
jo Wey, 


esrqouel 7 
JO jueuIeouSeUT 
-al0D jo Huq 


eeeeceeccere rere) "WI "W “a 9 o(pisal J 
ee ee oO AY 46 VOyIVA 


see ewees 02 “AY BIQNO “IS WHEY 
eee resene 09 ‘AY he) "48 VIIBY 
ed 09 e19%D mquug 
a ee ee ee ee ee 09 s19%0 snqtuuC 


eo}, U BIL 


amt a vet ONUIAB qIetAGeML 


°° * 900138 ATOR | 
ONUSAS IG1L7 


ope ee ONUGAG 7X W-AZIOT 


ee neveose 


(eat Sime aa gases oulosuyg 


oe eeneeeeeaer evar 


Pees @NUdAB qIUed,ATIN 


sence ene Aeaysiyy JaIH 


oeoe ewe eoeveeaererw eae 


Kae NRPS aches s 0034901g 


Oat ONUSAG 4eIg-AWOT 


oceaeeoeecerneorvravae 


oeeecevreresneereaere 


"*eeeeeerneveeene 


baa tei weeets Avy 180M 


aes ONUIAB BlUIgs1A 
ee ee ofal[wA 
PEAS Es Raye eau ss eIouaeA 


teeter eees YIxte-AUaM YT, 
seer ee 2 ee puosss-AQuam |, 
or qyurm-Ajuam TF 


wie Grecat eters qunoj-{Quam 7 


330118 


G 


SECTION NINE 
THE 
SAN FRANCISCO STOCK & BOND 
EXCHANGE 
RANGE OF SALES EACH MONTH 


FROM JANUARY 2, 1905, To 
APRIL 30, 1917 
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RANGE OF PRICES AT THE STOCK AND BOND 


‘MARCH 
Low 


JANUARY FEBRUARY 
Low High | Low High 


BONDS 


U. 8S. Government 4% .........0008 se re aera a 

U.S. Government 39% ......ce eee ncee wee | 104%]... coats 

Associated Oil Cor... cc eee ee wee bedi 864%] ... Ecol) “te 

Bay Counties Power Co..........-..... 102 103 110314 | 10714]105%4 

Cal. Cent. Gas & Elect. Co............. oe te Weds: [EOQUE aces 

Cal. Gas & Elect. Gen M. & C. T..... -1 84 8814] 87%] 95 90 

Cal. Sts Cable: Cosa csc acid av cea aes Ps ieee eee (Doorn SOU | Reece re Inve 
Contra Costa Water Co............... es ee Se (ere .-. | 98 |100 ee 
Contra Costa Water Gen. Mtge........ eee we) ee ee Beretta Ptal: iaci! 
Edison Lt. & Power Co...........0066 -| ... [124%]... | 12334] ... ee Lee 
Ferries & Cliff House Ry.............. see 1117 ee pets Wee eas err emen (nye 
Geary St. Railway ...............000. ‘ _ 


Hawaiian Commercial and Sugar Co....4101141106 1106 | 1061 106¥, 107%4]104% | 103. 
Honolulu Rapid T. & Land Co........ ‘ 2 Y 4 \ ly, 5 


Sieh | eer errs (ee wae | ear: | 2U9 
Los Angeles Railway CO Bak ote ed -/116%4 117 117% | 118 ... |118%4] ... [11515 
Los Angeles Lighting Co., Gtd........ “Tl... ea) eee Pee ese oe ee 
L. A. Pac. R. R., Ist Con. Mtge....... : 101 oe ~. |1024%5/103 [101% 1013; 
Lb Ad. Pac, Ri Re Of Cal cay aiwasdie tans baote Liar Wve tice le: neere rig asl. Teeene 
Market Street Cable Co. 6%........... 114 114%] ... wee foes [LISI]... 115, 
Market Street Ry., Ist Cons. Mtge. 5%.1116 116%]... |116%]114%_4115 [11434] 115 
M. V. & Mt. Tamalpais S. Ry......... ... | 104 wee | 104 —e ectelN 2h. — 
Northern Ry. Co. of Cal.............. -}... | 104 ae | (eee eee) (ae oe . 
Northern Ry. Co. (of Cal.)............ 119% | 12014]121 121%] ... | 12114]118y% | 1188 
North Pacific Coast R. R.............. 103 10444] ... | 105 eee | LOE (105 10534 
Northern. Cal. RY i030 eciyecew taneoteds S| (eee meainnAt ovals pie Aiea ore ore ene 
Northern Cal. Power Co.........4..... 7 ee pete JN ihe woe | eee | 100 Besse ADA 
North Shore R. BR... 0... ee ee ee ees ~e. | 100 wee 1100 ... |100 eee | 160 
Oakland Gas Light & TC At ys arsetceieews Vag re (ene ... [108 10914} 2... 1 10815 
Oakland Transit Co. 69% ......cccceeees 118% |120 [120% }121 [120% | 121%]121% | 1221, 
Oakland Transit 59% .eceece ecw cee eee 11114 | 112%44112% | 11214] .-. ee Gere eee ee 
Oakland Transit Cons.............0006 102% |106 |10614/109 [1085¢;109\%] ... | 10914 
Oakland Water Co., Guaranteed...... ; eitics Weis ste (Nl csesats re (eo 90) 
Oceanic Steamship Co......... cee eeeee 69 70 65 ... | 66 70 ae 68 
Omnibus Cable Railway.............06 1211441121%]... | 122 ee. | 12314]120% | 121 
Pacific Gas Improvement.............. sine ss ai toe Ne Carters 2 lige 
Pacifie Electrie Ry. Co...........60-. - 1104 106%4|10614 | 10914 108% 110% 110 1101's 
Pacific Light & Power Co............. oo. ee ee ae a) Wh Sears hen 
Park & Cliff House Ry................ bs ae, | are 105. oie rea (eee 
Powell St. Railway. ...ccc cece cece eee Sah veaae LTS epee ee eo oes | eee ois 
S. F. Oakland & San Jose Ry.......... pee _o. Poe Besoin, faerratee .. [10814 | 108%) 
Sacramento Elect. Gas & Ry........... 1OLIZ | 10214]102% | 104 |104% | 105411061 | 10694 
S. F. & San Jonquin Valley............ 120% | 120% ]121 121144)121 1211.)119 11914 
Sierra Ry. of California............... ere Pegs [rae red Sane | LTS ace Sikes 
S. P. R. R. of Arizona (1909)......... 107 107 14]10734 | 10814]10814 | 108341109 109% 
S. P. R. R. of Arizona (1910)......... we [108 910814 [ 10954] ... | 1095,]110 lluvly 
S. P. R. R. of Cal., Series Al... .. 2... oe eos | 102% P en eee aes 
S. P. R. R. of Cal., Series B ee ere “ee owes ere 5 Aas eee ere ae 
So Pe Re Ri of Cals. C1006) 6 oc anwan s ccns oe | 1O05%F ... [10514]... | 105%4]103 LOB 1 
S. Pick. Rat Cal HCI) ute oeseeenas .. | 115 eee AL SAG see's eee J112% | 1131, 
S. P. R. R. of Cal. Ist Cons. gtd. g..... bap TO) Oe ae eee ane eee ay 
S. P.R. Roof Cal. Ist Cons. (stamped)..]10814 | 10824]10914 | 19091:]1091% | 10914110914 | 110 
S. P. Branch Ry. of California......... w.. [TBHP 2... [P8548 ... coe P eoe | LS81Y 
Spring Valley Water, Ist Mtge....... 105% 11051506 | 10614110294 | 10314]103 1031, 
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Spring Valley Water Co.............. 
GAS & ELECTRIC STOCKS 
Central Light & Power Co............ 
Martel Power Co........c cee cence noes 
Mutual Electric Light Co............. 
Pacific Lighting Co............-. 0.008. 
San Francisco Gas & Electric Co....... 
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American National Bank.............. 
Anglo-Californian (limited)........... 
Bank of California...............0000- 
Ca]. Safe Deposit & Trust Co.......... 
First National Bank of 8S. F........... 
London, Paris & Amer, (limited)....... 
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Onomea Sugar CO.03 00. s eves ao ewes hes 
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JANUARY FEBRUARY MARCH APRIL 
BONDS 
Low High | Low High | Low High | Low High 
Spring Valley Water Co..........0e00. 40 40%] 38% | 40%) 37% | 39%] °° | ° 
GAS & ELEC. STOCKS — 
Central Light and Power Co.......... sae a a 4 51 A ie 
Martel. Power: C0 isd wovics ances werowis tie ae ea lise oe [es ane ae 
Mutual Electric Light Co. (ctfs.)....... 17% | 19 | 17%} 19 | 18%, IMI ss: | 
Mutual Electric (extended ctfs.)....... oe ae coe fo see nee 
Pacific Lighting Co........c. cece cece --» | 80 |... | 80 | 81 81lg} °°: | 
San Franciseo Gas & Electric Co...... coe es es 87 eee | 
INSURANCE STOCKS { 
Fireman’s Fund.......secsecees a talinceny 390 , ° | = 
BANK STOCKS 
American National Bank.............- 128% {130 |... |130 [129 | 1381 Jers | cee 
Anglo-Californian (limited)........... -.. | 94 [ ... | 95 7 .. oe | - 
Bank of California...........0.ceccees 420%) 423 [423 /425 [| . 425 [°° “s 
Cal. Safe Deposit & Trust Co.......... --- [160 |... | 160%] . epee a eee 
First National Bank of S. F.......... coe see fees | 335 see ie esi ees 
London, Paris & Amer, (limited)...... oo. [146 [150 | 152 . es — 
Mercantile Trust Co.............. es oe oe 
SAVINGS BANE 
German Savings and Loan............ coe | vee Po eee | 82257... | wn. | eee see. 
Mutual Savings Bank............500:. see see] eee [110 cee coe Picee see. 
San Francisco Savings Union.......... cee wee Piece | 705 codices see 
Security Savings Bank.............000- sae oe vee ° 
STREET BR. RB. STOCKS 
California: cs<edes.. secede cee 6 S58 opocee oe see Joes oe see 
PYCSI10 2.) sve dad sce ee saa Cees aeaes 41 43 eee 43 cee see 
POWDER STOCKS 
Giant Consolidated Co............e000 7714 | 82%) 80% | 83 | 79 81 | oe. ee 
SUGAR STOCKS 
Hawaiian Com’) & Sugar Co........... 811%4| 84%} 7614] 80 | 79 B85 foes | eee 
Honokaa Sugar Co...........0.ecceees 11 12%) 10%] 115%) 105) 12%] --- |... 
Hutchinson Sugar Plantation.......... 14 1414] 1314] 14%] 18%] 1456] --- | --- 
Kilauca Sugar Plantation............. -»- 1 90C = ee oe ee 
Makaweli Sugar Co.............ceeeee 32%] 34 | 31%] 32%] 33 34%] --- | coe 
Onomea Sugar Co............2ceeeeee 31%| 32%] 2414] 29 | 26 29 or eee 
Paauhau Sugar Plantation........... 20%] 225] 16 20 | 17% | 1914] --- | eee 
Union Sugar Co..... ccc cece cee eneeee 34%] 38 | 37 4014} 40 41%] .- | itis 
Union Sugar Co, (pool).........eeee. 3414 | 37 whe 36 ait coe Poe ee 
MISCELLANEOUS STOCES cee | oe 
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RANGE OF PRICES AT THE STOCK AND BOND 


BONDS 


GAS & ELECTRIC 
Mutual Electric Light Co. (etfs.)...... 
Mutual Electric (extended ctfs.)...... 
Pacific Lighting Co. .ssa<cinseunbenex 
Pacific Lighting Corp. (pfd.).......... 
Pacific Lighting Corp. (common)...... 
INSURANCE 


California Ins, Co......ccccccccccuace 
Fireman’s Fund........ SS iaote onc tee aversive 
B 


American National Bank............. a 
Anglo-Californian (limited)........... 
Bank of California. ...... 0... cee eee ; 
First National Bank of S, F........... ; 

London Paris National Bank.......... vee 

SAVINGS BANKS 
Humboldt Savings Bank.............. 
San Franc 3co Savings Union......... 
STREET BR. RB. 

California yess awe kwie cece ais Rate laura : 
IPeSId10) : eae keg tees 4 ee Rese owe 


Hawaiian Com’! & Sugar Co.......... 
Honokaa Sugar Co......... cece ee eee 
Hutchinson Sugar Plantation.......... 
Makaweli Sugar Co........ ee eee eee 
Onomea Sugar Co... ccc cee eee cee eee 
Paahau Sugar Plantation.............. 
Union, Sugar Cy cs..0sesadea cena es wens 
MISCELLANEOUS 
Alaska Packers’ Association.......... 


Cal. Wine Association................ 
Pacific Auxiliary Fire Alarm.......... 
Pacific Coast Borax Co...........000 
Pacific Tel. & Tel, Co. (pfd.).......... 
Pacific Tel. & Tel. Co. (common)...... 
S. F., Oak. & San Jose Con. Ry. (pfd.). 
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EXCHANGE, SAN FRANCISCO, FOR THE YEAR 1908. 


MAY JUNE JULY AUGUST 
Low High | Low High | Low High | Low High 
| 
i fey) 45%] 454| 4% | 4% 
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285% | 3014] 27 28%] 26%] 31 | 30%| 32% 
--- | 100%] 98 100 a ... | 98% | 100 
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RANGE OF SALES AT THE SAN FRANCISCO 


January February March April 
BONDS 

Low | High] Low | High] Low | High] Low | High 
U.S. Government, New Issue. ........f. 2... fee eee efe ce ce ele w eee Pew cee cle cece sfecececlec cee 
U.S; Goverment 2 n05 tans uviteed od sian ba treed lr agice lea alana aaes saebowenene [we aca ec adene le onsen 
Alameda Artesian Water Co......... fee cee fee ce cfe we ee cfe cece pew cece lee ec sle cece clesees 
American. River Wlectric:Coses 35.5 sare Heke os lion ech eae Gnied otleeunsalvouen he deel alas. 
Associated Oil Co.... 1... eee ee eee eee 90 92 89.) 90 |...... 90 90 91 
Bay Counties Power Co..............f.....-. 1044 |...... 104 | 1014 | 101% | 1023 | 102 
Cal. Central Gas & Elec. Co...........)...... LOZ. be decal seein wes. 100 j...... 102 
Cal. Gas & Elec. Gen. M.& C.T....... 904 | 924] 912 | 934] 91 934 | 94 963 
California’ St, Cable Co i.6.2.c50-2 540 sixnd | eae ee eeu paaead Liaise vallamea es liaise walicecin laws 
California Wine Association...........J...... 85: Voie. 834 | 85 |......]..... 
City Blectric: CO sang aicscsie auie eacurin halen shoe meatal wean oh ae audelee eeaudlhe ears 4a lidaeren | Sancas 
Contra Costa Water Co........-.-..--feeeee- 101 | 101 | 1012] 102 | 102$]...... 102} 
Contra Costa Water Co. Gen. Mtg......J...... SE Pees Coe aren Ct heraedlas neue aaaes 
Edison Elec. Co. of L. A.........-.00.fee eee 1014 |......].... An Cer ery cere 992 | 100} 
Edison Light and Power Coycscen sews]: tates] eed oe eed aed ema eda les toes eaowdl aan eosin 
First Federal Trust Co. .......e.ee ce sfeoeee eds Jeet ieee 4s le alae eee idee coud eralateas 
Ferries & Cliff House Ry............ fee eee lec eee fe ce ee elon cee ebew eens 1049 |......]..... 
Hawaiian Comm’! & Sugar Co.........J...... 105 [105 | 1054 Lose cl ecco eceseulsasws 
Honolulu Rapid T. & Land Co........)...... LOE, Noire Sate Neen eraha el leace atta Siac ealle aataied sors 
Lake Tahoe Ry: & LPransps-Co sg cess hal oe 6s Gia each tewua|esdanal ee oes een donlewend claccce 
Los Angeles Electric: Co... cas os sees osleoe ccs eee oa leas ss bee eAly oaseulsa eee) Seen ere ee 
Los Angeles Gas & Elec. Co...........J..-.-. 974 | 974) 982] 98 99 99 {| 101 
Los Angeles Gas & Elec. Corp........ fo. ccc efe ccc efe ce ce cle e eee fee cee efe cece abe ccc eelaee ae 
Los Angeles Railway Co.............. 109 | 110 |......]...... 1103 | 1124 | 1094 | 110 
Los Angeles Lighting Co., Gtd.........f......]--....f. 0-0. LOO We sezshattll Saree ons icaret eral wreteee s 
L. A. -Pacific R. R. Ist Con. Mtg...... 106 | 1064 | 106 | 107¢ | 107} | 1084 | 1054 | 1053 
L. A. -Pacific R. R. of Cal............f...... 103 | 106 | 107 |...... 1042 | 101} | 102} 
Marin. Water &: Power Co vicsso0'0 5 5 ei Abe wee os cen cles db eee wand blececaewatadleeeass 
Market Street Cable Co. 6%.......... 104} | 1043 ]...... 105 |...... 1054 | 106 | 1063 
Market St. Ry. Ist Con. Mtge......... 105¢ | 1054 | 1054 | 1063 | 103§ | 105 | 104% | 1053 
M.V. & Mt. Tamalpais S. Ry . 6.6 cece dees] ee ea tlec cee clis ccucfacecss|eeccesbescusilewces 
Northern Ry. Co. (of California).......J...... DG? deweten LS: aeteawe| saci 1143 | 115 
North Pacific Coast R. R.............f-- 00. 101 | 1012 | 101% | 1024 | 1022 | 102} | 1023 
Northern: Cal: Ry isc ss osiaide Cran Ga afsdceedl how omley wien. 106 |...... LOG A hssesies cle cha 3 
Northern Cal. Power Co.............. 93 933 ]...... 96 |j...... OF: setae 97 
Northern Cai. Power Co: Coniccoasca sft ac ¥oc| ia son [eswea s/o oe salencaeal eens daleces oealoures 
Northern’ Blectric:Cosdessca2 posa4cc i oeieae ls et.oealeeecsl seed cal Oateauteaaaw thermoset faba 
Oakland Gas, Light & Heat.......... Je... cde eee pee ce few cee ufee cee ale cece fees ceclec ce 
Oakland Transit Co. 6%... ..... ce eee dee eens 1 Be eee 111} ]...... 1114 ]...... 113 
Oakland Transit.............000 cece 103 104 | 104 LOGAN erect. l suis SA Glow eee 107 
Oakland Transit Cons................ 102 | 103 — 103 | 104 |...... 104 |...... 104 
Oakland Traction Con......... 0. cece epee eee 93 96 OTF Nicerepeue lane saa aaretens 95 
Oakland: Traction Cowss <2c.02 wewsdwdwuls tase) een tefiaesd 874 ]...... 874 | 874) 89 
Oakland Water Co. Guaranteed....... 944 | 95 95 96 96 a Peete (reine 
Omnibus Cable Railway..............,-..... L104 beac i aweale 6 es 50 Fy RA) Perera ar eee 
Pacific Gas Improvement............. 85 SO. [as aes Les net heslu ess ee mace aband we ubeauers 
Pacific Electric Ry. Co...... 2.00000. 1044 | 105 | 1043 | 1064 | 1064 | 1074 | 1064 | 107 
Pacific Light. Power Cos ca e0..a nes eabiew des) ow wale eae oes 954 | 954 | 96 |...... 963 
Pacific Light & Power Co. (Gtd.)...... 994 | 993} 998 | 100 {| 1004 |} 101 |...... 102 
Pacific Tel. & Tel. Co... 0... ccc epee eee 954 | 952 | 96 964 | 98 98 | 100} 
Parke CHM Flouse Rey: 222.5 scine. s\ese- cha aves ctr acte alll eines old erate lara ec atl ole wane eee abe ed eee howe as 
Parke O Cea Ths i ae oo bob artnet lh ces aedeai pina enene is @ wi alle Siacasccad weeks |e as Pain eee re ows 
Pedple’s: Water Cows sucdaceut cee wre sins oll se tiesa's | a See dae 0-9 bea ba aoe tee ae Pacssaiat na csaeeals ate he 
Powell Street Railway) cos ecxcawiav les eaeale ooo las tow] oouey abetad aelawaae slaw ea lasses 
Sacramento Elec. Gas & Ry........... 101 104} | 1014 | 1024 | 1024 | 103 ]...... 1023 
Ban Dickow CUVAMa CS y-ice iats ade cna leeoied ie aa) haired oeaaa ules. Saal Ai leteulateeaere eauee 
San Joaquin Light & Power Co... .. 2. foe elec ce pee ewe lec ec cede ccc cclececccle ccucclecece 
San Francisco lec. Railways........ J... cele eee Pee eee fee e cep ee ce cle ee ec cde cece clececs 
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STOCK AND BOND EXCHANGE, FOR THE YEAR 1909. 


May June July August September October November | December 
Low | High | Low | High | Low | High] Low | High | Low | High Low | High | Low | High | Low | High 
perigee eee ele Can ieee ioe aes a ae ee 
101} | 102} [1013 | 103} 41034 | 1034 ]..... 1044 |...... fe ee Pee ee ay 1013 | 1024 
asi | “065 Pang | 68 [6 Medien ceed ces ease feet See lage ga eee line a6. 
108, 1038. Missa enc atereaal Su awe[oe x oledeue tue wets 104. Wed clutdsnclogesoalaveesdlon cel Werte 
$3 85 |..... 853 | 854 | 86 |..... BOD Win heh c 1 en abina ea alleersens 864 | 864 | 87 
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ee ore ee eae Pome: Umma en (eee rere Pere ma LOS. Peknetc aise NW Moatnscale tert lneetea te hated av wenlaaieme 
Ree ale) eat Uae ha 105} edeectl ROG? Wick acct trade vee rartuone literantn |: LOS: Ni anclerdl x miatae 
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secs lreteis Gletece eal cose oralvaias dl OObslocaax enced: (acta cc lbcac eit OB. +b 200? Vosacact, OO teu seolaaod: 
sol de ade evustdere Mi actchi ested. docu ete dctaeecn etea Rete Acale wucte ena Lewca wales soslenseaal MOST Witccaclem. ce 
101 | 101¢ ].....)...... 994 | 1003 ]..... | 101 102} ae 1034 103 hie 1033 
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ae een atic: TOU: bce eae Nowe otline ae 1033 |......)....- fe... .| 103$ ].....) 102 
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end 1024 |...../ 103 [1022 | 104 a 105} 1033] 103 1033 103} |..... 1034 
SF ced audinies JUS tial Gad cha a ate sal eticraiea dais 4 Sepia Meu sraanell ae cee Ube al ta pane. eh eavoe eeeera load ] 
ee nen (Oe 1143 J...../ 115) 1154 | 1164 117 |......) 114 1143 ].....| 1143 
ne 1024 [1023 | 1034 ]1003 | 101 eee 101 }......) 1014 oe 102 102 | 102} 
poker salsa ia ura cubes LOSE ace ice ae Aeneas ead caneesd 7 Ode leyseas tee cca omnwalheoten 
953 | 96 | 98]; 99 |..... 99 |..... Maal Eee ei Prete 993 100 |..... 100 
eee Pee, ee ee eee | aa 934 ae 934 ]....../ 923 ]......) 924 924 | 914 | 92 
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Te aead ands | eee eee eA Cay cea: PUL ES A cre et eres, Sia. Porno shad SSUES wee bth e eeacd coe ta 8 [Gait Siriaas Batok. woke alclite, Heuas Sede wad as ah 
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RANGE OF SALES AT THE SAN FRANCISCO 


January February March April 
BONDS ————__—_ | —__—_—____- 
Low | High| Low | High | Low | High] Low | High 
S. F. & San Joaquin Valley........... P4d VIS dioceses eoucklededes 115§ | 1134 | 115 
S. F., Oakland & San Jose Ry......... 104 | 1044] 104 | 1044 | 1043 | 106 | 106 108 
S. F., Oak. & San Jose Ry. (2d mtg.)...J......]. 0.0. fee ee ele eee Pee wees 924 | 92 93 
8. F., Oak. & San Jose Con. Ry....... foc cece leew ee fe wees 05 dt eclewan ks 95 954 
S. J. & Santa Clara Co. R. Rives cece lecccecleceeedfecccccleceecdlicccccfecccecbeceecclecees 
Sierra Ry. of Cal...... er eee eee eee ONdlea Gece Pe wuGa| a eee a eke alatioata Gees 
S. P. R. R. of Arizona (1909)... Sin eeee. 100 1004 hsb echoes «ealuduceg 4 [oard Fabia aedlancae< 
S. P. R. R. of Arizona (1910).......... 1014 | 1018 | 102 | 102} ]...... 1024 | 1022 | 103% 
8. P. R. R. of California (1912)........ 1074 | 107% | 107% | 107% | 1073 | 107] ]...... 105 
S. P. R. R. lst Cons. gtg. f.ccceccseee Pees ecelecses Peceeeeleescc closes ccfeae ss cfesoecclecees 
S. P. Branch Ry. of California.........J...... 1293 ]...... 130 | 1304 | 1303 ]......]..... 
S. P. R. R. Co., 1st Refunding......... 953 | 96 96 964 | 954 | 964] 95% | 96% 
Stockton Gas & Elec. COPD sis tories es elas wled ound elas oie ecole ae ce aol ee aes 
Spring V. Water Co. Gen. Mtge........ 854 | 874] 86} | 88%] 88 884 | 88+} 89% 
United Gas & Electric Co.............)....6- 97 974+ |} 98 |...... OFF hei wees liens 
United Railroads of S. F............. 724 | 733) 738 | 754] 744 | 77#] 744 | 79 
Vallejo, Benicia & Napa V. R. R......].....-|..00- pene eee 87 Whe is gal ess alee Bac apes : 
Valley Counties Power Co...... cece dees e ele ce ee pe wee eeleceees 98 O8} }...... 101 
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STOCK AND BOND EXCHANGE, FOR THE YEAR 1909. 


May June July August September October November December 
Low | High | Low | High | Low | High | Low | High | Low | High] Low | High| Low | High | Low | High 


1143 | 115 [114 | 115) [114g | 1153 [1154 | 1168 |...... 1174] 115 | 115§]...... 115 |..... 115 
1064 | 106§ ]107g | 108% [105 | 1054 |1054 | 1084 | 1072 | 108% | 1074 | 1084 | 1084 | 1094 ]..... 1094 
Ns | sarees! ea 92 |93 | 96 | 964| 984] 98 | 100 | 97 | 984] 964] 97 |.....| 964 
is ufescaedeccesleccceddess-{ 1004 {.....| 1013 |......] 1014 ]......|......[--.-.-| 1024 [.....1 103. 
105; | 1054 ]..... 105} 1053 | 106 |...../......)...... 106} |...... 103} | 104 | 105 |..... 105 
pu nIPASOk [4c caals aca te laa et cc |e cone cre eaeent lance | IO7E | 120: doagoud 127 teen tlesee 


Cs es rr oe es oO sr re 
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Rear men a! (RE reais] Oh (Pai nt (eaihork Ee Gtae j.....-| 100 |......| 101 | 101 | 1014].....| 102 
754 | 79 | 754 | 77 | 764 | 7831763 | 7741 773 | 78§] 748 | 753] 744] 76 | 744 | 753 
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RANGE OF SALES AT THE SAN FRANCISCO 


STOCKS 


WATER 


Marin: County. .o.c3t<suss coma bieesaidvadsesl co ddiss 


Spring Valley Water Co.............. 
GAS AND ELECTRIC 
Mutual Electric Light Co. (ctfs.) 


February 


Ce ee | 


City Fiecttic:C0 <2 vd. west cation tutes lors datietawk ease cllonsacdlon caus Bekeecleeea Do taatate 


Gas & Electric Co...........[..... ase caady esa id. ghia elt of ela Giceelesanad awe abe acetal < Bde bass 


Pacihie:Coast-Castialty Cosse nee wcch ysl ered (40-26 wt aaw ea ed eaaul eran eam by cbc eeae| sae let 
BANKS 


Northern Cal. Power Co. Con..........J...... 27 
Pacific Lighting Corp. (pfd.). ........J...... 61 
Pacific Lighting Corp. (common)......]...... 16 
Stockton 
INSURANCE 

California Ins. Co... . 0... . cece fe ee lene eee 
Firemans Fund...............0e000: 144 161 
American National Bank.............J.... 00/00. 00 fee eee | er nere, (Serene. 
Anglo-Californian (limited)........... 81 90 
Bank of Calitornia...............000. 368 | 3724 
Central Trust Co. of California. .......J......). 0.00 Qee eee Facial Rela | 
First National Bank of 8S. F........... 240 | 245 
London-Paris National Bank..........J...... 135 
Mercantile Trust Co............ 00000 Jee eceleeenee 
S. F. National Bank. ..4 5005.24 eedeesn|s eesaclid eas 
Union [rust Coes .e voy Se eae ale ke ees ReMeeidtas 

SAVINGS BANKS ee 
German Savings and Loan........... feeeeecleee eee 
Humboldt Savings Bank.............J......).-.... 
Mutual Savings Bank................f.0.0.- ee 
San Francisco Savings Union.........J...... | 530 
Savings and Loan Society............J-..... | 
Security Savings Bank.......... 0... fe ee eee lee eee 

STREET R.R. 
Cantormiancr eines wre ie voewe eta sabockie eden tin faa 
PYOSIAIG ad ia ie eis one eerie ete a el alle eMac ee eed 
POWDER 

Giant Consolidated Co............... 764 | 79 

| SUGAR 
Hawaiian Com’! & Sugar Co.......... 99 | 104 
Honokaa Sugar Co................04- 133 | 14 
Hutchinson Sugar Plantation......... 174 18 
Kilauea Sugar Plantation.............J....0./...... 
Makaweli Sugar Co..... 02... cece eee apee cease | 34 
Onomea Sugar Co.............0 0000. 394 | 42 
Paauhau Sugar Plantation............ 193 | 21 
Union Sugar Covad ss awa.d area leawant 46 

OIL 

Amalgamated Oi] Co................peeeee. 
Associited Ol Coss. osu detene a6 wtateaees 364 | 39} 
Sterling Oil & Dev. Co. ..........000 2.0.2... errr 
West Coast Oil Co. (pfd.)............0p00.5. res ee 
West Coast Oil Co. (ecom.)............J...... aerate 

MISCELLANEOUS 
Alaska Packers’ Association........... 58} 62 
Cal. Fruit Cannery’ Association........J...... 1014 
Cal. Wine Association...............Jee.05. 474 
M. V. & Mt. Tamalpais S. Ry........[.....0j)..02.. 
North Alaska Salmon Co............pee0-. Ieee satan 
Pacific Auxiliary Fire Alarm..........)...... I ela as 
Pacific Coast Borax Co............00. 149 | 150 
Pacifie Tel. & Tel. Co. (pfd.).. 2.2... 79 SO4 
Pacific Tel. & Tel. Co. (common)...... 133 134 
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STOCK AND BOND EXCHANGE, FOR THE YEAR 1909. 


May June July August September October November December 
Low | High | Low | High | Low! High | Low ; High] Low | High | Low | High | Low | High | Low | High 
er es Seer es See ah eRe ener ae (Ne ere! GOo Uietiaied alee eats a eee: ear elas oe tee las aay eee te 
334 35 | 334 344 | 33 33% | 33} 34 eae 36 344 364 | 354 444 | 44 53 

| 
PROS AOR Ae! Cooma LEN RORN [OTe eY Mra eran ORErent sR Teen KmmIry tre Saeko Laie adeutaoln each cee wenles aes iaies 
23 25 | 253 334 | 31} 35 | 352 383 | 38 43 414 424 | 40 49 | 464 483 
314, 32 | 32 | 37 | 354] 40 | 39 | 40 | 38 | 394)]......]...... 39 | 47} | 47 48 
aie cnets 71 69 704 | 695 Th Avezadl (Oe 1 hiae Sala tae ene dle egal aD 76 [....-| 78 
34 413 | 41 464 | 47 50 |..... 50 | 50 | 503] 50%! 523] 518] 524]..... 52 
mcd 70 |.....| 70 |7 Si 80. |) 82 Nioeacel canal 82 Be eeea ks isc cheeateis te oe 
1634 , 165 [170 1724 }..... 190 {185 | 195 |...... 195 1954 | 2074 | 225 bees 230 233 
Leica tek Masami ara PRM aha ww aera Bete Pee eee to eee area ee Aa hie aoae ola S ataane |e erence Hardee Oh ga eo aa aaa ea ened lea Wad ane 145 
Pe ene ee 130 J.....| 1824 J.....| 135 |......| 1854] 133 | 1334 ee ee eee eee 
ICV aia poe S65" ta 55 200 gaa [385 S86" G00" 405" 405" aid" fad | 48 
bien Cie oa ater tc tlle teal! Py ccvskec lca tial mu meal merit MSG Races eared) AO WG Sens hectetc 
hanes pete cose setion Snee esteh ave ben eran tens Mame pret 255 | 260 |.....).-.-- 
Soar Accs [Rtas Ducal eGo InSie OESERIOSESE: ESS OSEEH SEBEDIPSOSED: IaSuSETIESOSG! SESE: ISGS 
eee om! Daren mt hea erred (epierare’ meter are Paraeee: re ee Poe er nneeee eran hapereawes Sc: b dd ahs isa N gooey Oa ebay aa 
ee nee ae Racecen Inge ‘2700 |..... ee ae aes eee Nevin lated ond tal sekee All eacsae 
| | : 
badse ales IMG eee, a Po ae oes es Cs Ces ee Ce eS CR eS Caras 
B Sie d Naw eeee (atecdiars aren woes ear ges [pon ees nn Ce nn) Cen COC) Crs ea 
seeiatts 75 ee ee a ee 75 Sl we ee 
scan 2 ieee Mod. Pape i820. bees oaks) OL 525 ]......) 520 veeees! 325 eg Weal vem gate 
pear aes Wenlececs rock ceases aserattes ans eres eee rea ere es 
130 Pd). ded o22. 185 1374 | 140 Wieetad IS Se srk alewacank 135° Bid wies 135 ]...... PLOO: | Leteas hated 
sGunad 18} ee re re eee pee ee ee ere ree eee 
rey 75 | 744) 75 | 744] 75 | 744) 75 | 754) 76 | 764 774] 78 | 812178 | 784 
30 | 314130 | 304 303 | 324 | 323! 343] 333 | 342] 338 | 344] 338 | 364] 362 | 373 
173 | 18 | 164 | 173] 164) 1741718 194 | 183 | 194] 183 | 19 | 19 204 | 194 | 204 
18} | 203] 18}; 19 17% | 18§ 17 18 154 | 16} 15} 174 17; 17%] 16 173 
Jalen ota natty ects waned tnings (ied ecleenns Wad aha eta alent alateen es « 11. “|. 215: Weiceclee oa. 
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RANGE OF SALES AT THE SAN FRANCISCO 


Note.—Previous to Januarv 1st. 1911. anotations given for all bonds included acermied interest. 


January February March April 
BONDS —_——————. }_—oe_—“_— it — icqqcr 
Low | High] Low | High | Low | High] Low | High 
U. S. Government, New Issue. . 2.2... foe weep eee Pee eee lee eee ee we ce ele cece cbee cece lee ees 
UxS:-Government:. v os45.64ses ais os a0] thew ek oe ca ealeek ods 1024 ita slintteeealeieew cll ators 
Alameda Artesian Water Co. ..... 2 ce cfec cece lec eee be cee cede eee ape ww eee fete ee be eee cele e cnn 
American River Electric Co...........J......] QL [......]......fe. eee ale ween 91} 93 
Associated Oil Co..... 2... eee ee ceees 98 954 | 964] 964 | 97% Tt | O74 
Bay Counties Power Co..........00:- 103§ | 1044 ]......]......p..... 101} | 1012 | 1024 
Cal. Central Gas & Elec. Co..... cece Pec cele ce pee cele ec we bee cca cle cece cfe es sccles ees 
Cal. Gas & Elec. Gen. M. & C.T....... 1004 1014 | 1024 | 992 | 100} ] 100 | 100} 
California Street Cable Co... .... ce ceed ccc cle ee ce fee ee ele wc ce abe wee c cle cece bese ceclecaes 
California Wine Association...........[......| 90 | 88 | 90 ]......)......$...... 88 
City Electric Co...... 2... eee eee eeee 90 90 903 | 904 | 914] 904 | 913 
Contra Costa Water Co......... Petanaceists 100 | 1004 /]...... 101 |...... 1004 | 1003 | 1004 
Contra Costa Water Co. Gen. Mtge..... 91} 92 08> hi 5.4 se Shaweaelewe oan 934 
Edison Elec. Co. of L. A.......-.0-+ef......] LOE ]......]...... 100% | 101 |...... 1008 
Edison Light & Power Coy 5.0 c0<6 26s esbo cg onc [ee ed shee e sralecandlieton Ueuee salad es eatin gens 
E. I. du Pont de Nemours......--. 00d o cow le ce ee fe cee cle ee ce cba cece cleceeecde ccc eclecees 
Firat: Federal Trist Coscéstasiedieed acl, wos cules eds ween lanes ots sleet seeeulsogws 
Ferries & Cliff House Ry...........-. TOUR: || LOLS ees hak ea Visa tite alte eens ew ares ia aes 
Hawaiian Comm’! & Sugar Co......... 1053 | 106 |....../...... 107 107} | 104 1044 
Honolulu Rapid T. & Land Co. .......[......) 106 |......)..... fees. fee epee eee ele eee. 
Lake Tahoe Ry. & Transp. Co.....--0-fo 00. ] QO fone e cele ew ee Pew eee cle cece ade es ceele wees 
Los Angeles Electric: Cos. cccss ewer ccc i ies valeenews] see ocleahav| sae eedpiee esol eote 5 
Los Angeles Gas & Elec. Co..........-1. 00... skeet eect al sy aes Gow 20 Sipe asta. soe sae cane Baten sato 101} 
Los Angeles Gas & Elec. Corp.........f......[......J. 5-00 -]- Pee err eer eae ener pore 
Los Angeles Railway Co.............-[......| 109 |...... phe aaa Pare nareeme pear emers 1054 | 106 
Los Angeles Lighting Co. Gtd........ fo 00.0 f... 2. pee eee TOQF he Piets ete Pate earcas 
L. A.-Pacific R. R. Ist Con. Mtge......1...... 1064 | 107 |...... 107 |...... 105 
L. A. -Pacific R. R. of Cal............ 1024 1023 | 103 | 100 | 1004 ]....../..... 
Marin Water & Power Co.......0e eee doo le ee ec cfe e ee le ee cc cfee eee cle wee e Pees eeeleeeee 
Market Street Cable Co............... 103 | 1034]...... 102 | 1034 | 1043 | 1034 | 1034 
Market Street Ry. Ist Cons. Mtge...... 101} 1012 | 1034 ]......)...... 983 | 994 
M -V.& Mt. Tamalpais 8. Ry sic ed, 2 lox da dete in al bwcle sales teu beste echoes celessca 
Natomas Cons. of California..........].. ea ltarese sf es es ee oaieel oes ibe es to | eas a 
Northern Ry. Co. (of California).......[....., LI5 discsw. L115? |ec ose 1164 | 1124 | 1123 
Northern:Cal. Ry: 0s o2es eheaees ouealy og 24 late oor ams [aes ewe ads Wealaa bene teehee. 
Northern Cal. Power Co.............-h...... 103 1014 | 103 100 102 |...... 101} 
Northern Cal. Power Co. Con.......... 92 94 943 | 96 96 97 963 | 974 
Northern Electric Co...........---00oou.., 90} j...... Old ]......| OO |......]..... 
Oakland Gas, Light & Heat... 2.0... 0.0 poo le ce ea Pee ee cele ee ce bee ce ec lew eee efe cece. 1003 
Oakland Transit Co.............000 doce. feeeecafeee eee 1074 | 1074 | 107Z ]......J..... 
Oakland Transit..........-..2e+e0eeeb ws. 106 j...... 105 | 106 | 107 |...... 105 
Oakland Transit Coiio.............8.0. 1053 | 106 |...... 1044 | 1044 | 105 |...... 105 
Oakland Traction Cons..................... OG! Leen dics ed 984 | 100 984 99 
Oakland Traction Co............0.06. 914 | 94 912 | 9147 914 | 922] 924) 92 
Oakland Water Co. Guaranteed. 2.0... fo... fee ce fee eee elec eee pews eeele neces 98 983 
Omnibus Cable Railway..............f...... 1084 }...... LOS Fie shells fe ecalna soar | Saas 
Pacific Gas Improvements < ¢ ses s22ca% dhsoda nals Saae sl eaien eu] oeee aa owec sn biea wal eee ee sl eecs 
Pacific Electric Ry. Co............... 106 | 1064 ]...... 106 | 1054 | 106 | 105 105 
Pacific Light & Power Co............4....../...... 943 | 97 98 984 ]...... 984 
Pacific Light & Power Co. (Gtd.)......J...... 1003 | 1013 | 1013 | 1014 | 102 ]......]..... 
Pacific Veli® Vel. Cisne cise aaa: 100 | 1003] 998 | 1003 | 993 | 1004 | 992 | 100} 
Park -& Clit House Ryscn«2tie nesta wawca steamed bier uein eee eonlae a2 onl ea Se eale ee ae hdow cute 
Parko® Octane nnd cat se etal owe cad bee eonhebesulea sa diet eael ae ees anes) b eeuc 
Peoples’ Water Co......... 0.0 cee wees 683 | 72 65 72 67 723 | 704 76 
Powell Street Railway............... 101 1 Oe i ree ree ore an) (pPermerrnays ineear cece, Paarennetrt Erapsangeass 
Sacramento Elec. Gas & Ry...........J...... 1024 | 102 103 | 103 1034 | 102 1033 
man Dieto-@ CUVAMaCA TVs bole e a eb cdw od) oe We dials a atalcl Bale ede EGG whe Sedo detee ome btew cre 
San Joaquin. Light& Power Cowes a. [pewetsleetees|uctens|eens elles sees be O70 vNeeadianecl eceeee 
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STOCK AND BOND EXCHANGE, FOR THE YEAR 1910. 
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STOCK AND BOND EXCHANGE, FOR THE YEAR 1910. 


August September October November 


May June December 

Low i High | Low | High | Low | High | Low | High |Low' High | Low | High] Low: High | Low | High 
| a f 

"1044 | 1054 | 102} | 105 | 101.) 1043 | rage ad eee erred Raeee ale aera er ae 
“a 964 ]...... OOP heck lupeol naliee tik ease lorases , 95 |... ye oy (eee meee [aealin 92% 
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RANGE OF SALES AT THE SAN FRANCISCO 


January April 


STOCKS 
Low | High | Low | High| Low | High| Low | High 
WATER 
Marin County. i33cochee tees ee ental ae eiielee sees see dis] Gaia bade eaa eae eal earns eens 
has Se ea a Gs dees Peer err re asi fede ris : ra 3 ee : are er alae 
ri alle ater C0 .5 26 cess ae 48 
ads GAS AND ELECTRIC ; 
City Electric Company............... 484 | 52t¢] 52 53 523 | 584] 58 60 
Northern Cal. Power Co., Con......... 47 49 47 514] 513 | 356 57 644 
Oro: Water: & Ps COisicic ice he eee’ 26d] ei alot ees esc ewes cleeek es 50 674 
Pacific Lighting Corp. (pfd.)..........J...0-. 74 74 75 75 764 |...... 77 
Pacific Lighting Corp. (common)......]...... 52 53 64. dicsees 623 ]...... 65 
INSURANCE 
California. Ins. Coscia cisasaek issn sen beseaeslvieias 81 81h ]...... 80 fisesds 763 
Fireman’s Fund...........eesesee00. 2324 | 240 | 245 | 2604 | 2624 | 280 |...... 270 
Pacific Coast Causualty Co....... cRe te Se eeede leew aes i eee caliente 154> Lecdiweledscs 
BANKS 
American National Bank.............J-.....[.0..00feeeees 130: Aeessesl series leetees sees 
Anglo & London Paris Nat’! Bank..... 144 | 150 | 1462 | 147 7 150 | 1514] 1514 | 155 
Bank of California N. A.............. 411 | 415 |...... 4124] 411 | 4124] 409 | 415 
Central Trust Co. of California........]...... 120) ties ees 120 |...... 120% | V esieo ob Sac aces 
First. National: Bank’ of Se F dcccsasawsdlecvwsclecasacbee wie le eeew ewes 4 he eels ea Wow cs 
Mercantile National Bank............ 240 |. 244 f......)......)...... QB Nias eel cee cs 
S. F. National Bank.............050 see ee ee eee ene enters (ree ee eee 
Union Trist: Com pany vas 6 ocean ss oesbo maw nlS-6 oan ese eas leeew onload ean Waals See wel Se segs 
SAVINGS BANKS 
German Savings & Loan.........-... freee cfe eee epee eee elee eee Peewee cleceeecfeceeeelecees 
Humboldt-.Savings: Banks.-440< 28.0545 ese sadl Sods uleass oloaeesslecanealouaws. bw ties lous, 
Mutual Savings, Bank «4 os: i454 wc ce andoww sen | sev eos ees wel basse yl eseun atid os Hebe sees Sane 
San Francisco Savings Union. ........pe eee cele eee n dere ee ele wee Pewee: 610 [vceealeede4 
Savings &- Loan Society <o24 ose cuieesiedl ones saa caeel nie sea vases sere woes aleawss eleead 
Security Savings Bank ¢os.cc 5 evqieces we ulee Kwek ewiaciercdacaieas| meena nae oad owrelaw Airela’e aol tein 
STREET RAILROADS 
CalilOrniayccdiai yes ceo venmiceta be wedalee tae. 130) ledstdlesweil res Per Cr Cee 
Presidio: (4ciGtsecrse se tawatawe seed nesaks | eenseeleesean B® Wiceraca-¢:a'| draws yiel aee age hare hes 
POWDER 
E. I. du Pont de Nemours (pfd.)...... fee e ecco eee ccfe cece clerece doeccec|eccnecfeceacs 87 
E. I. du Pont de Nemours (common)... .J. 2... foe. ce fee e ee ele we ee cle ee ce epee cee cde cee cele cece 
Giant Gonpelicats es iv eae coe 77 793 | 78 794 | 78 79 78 784 
Hawaiian Com’! & Sugar Co.......... 374 | 384] 384 | 39 39 414] 42 42} 
Honokaa Sugar Co..........0sceeeees 20 224 | 223 | 23 214 | 23 203 | 21 
Hutchinson Sugar Plantation......... 162} 19 | 174] 172] 17%] 19 | 19 194 
Kilauea Sugar Plantation......... een Cee TD ses -ace TS: Masia ee eto heeie' ees enss 
Makaweli Sugar Co.............-.--. 51 54 533 | 54 53 5 55 56 
Onomea Sugar Co......... eee eee eens 51 562] 55 5632 | 544 | 554] 514] 54 
Paauhau Sugar Plantation............ 27% | 294] 29 294 | 284} 290%] 283 | 29 
Union Sugar Co... ae eas 663 | 6731] 674! 68 69 70 70 744 
Amalpamnated Oil Co. .60-asu cons Se esl etek a Oe Sl os ke pad Deas lees bok ate dlwee es lates 
Associated Oi] Co... 2... cece ee eee 453 | 50 453 | 52 463 | SO] 483 | 524 
Palmer OU CO ora toned etadtes aes Messed Mee tadyas ease weep ules ala Osea laters 13 
Sterling Oil & Dev. Co............... 3} 3t 34 Be Niemi aottne cnt ING Gace alc teagray 
inion Ol CasoF Cal aiccd 2 acs oocs & cress baie alee, oes alas toe ke Uncen hab eckon al areie Saaal gh 
Union: Provident Cy oe cccatousiwe dw ahi io See ee bane ees bas esa eve veal ewes be tee ee Leste ease 
Winited Pet roleun: CO 2620s ba ieee a ete oe ees lees leew ei eae eee ae ade eane ete ee 
West Coast Oil Co. (pid.).. 0... 2. eee pee eee nee Gene tle Steele! lett ea ll nreml sae Re are ee a aes ans Gene ge 
West Coast Oil Co. (common).........[...... Lea eaca Sl brioes ea weet ed acer etude heer eer elec 
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STOCK AND BOND EXCHANGE, FOR THE YEAR 1910. 


May August September November | December 


Low | High| Low | High [Low| High | Low | High 


October 


Low | High | Low | High | Low | High | Low | High 


Google 


i lodiaia'l aatomes Danaea aa aeeacl noses (<<? al eee ere (nn Deena 
ced ecalaiechio al desouicates war nw later eee lewis nacre eae ele coe clones hewn 393} 393] 384) 42 
484 493] 48 | 49 | 48%) 514] 494] 503 
49}, 523] 513) 523] 513) 593 | 563} 64 
en eae! ra nema foe 60 | 60) 62 | 62.| 65 | 64] 643 
... | 61 | 61 | 624] 623] 63 | 63| 634 
.... | 764].... | 764] 75 | 76 |.... | 76 
69 | 70 |.... |...... 71 | 72h 4.... |... 
peel costae feaioct tl hehe el teuen lace ces Senos ose acess IB: eats euataloa te luiveea alcatel snes 
ae 240 |.....|......| 2474| 255 | 255.) 2574 
LBB. 160: Wied o) Sob ce danas cPowessdl cous dlae ee cs 
125 | 126 |.....]......p.... 130 |..... 130 
Es sinceipuauansita testis aratetaeses eee het inert 150.| 1514 
205 | 206 | 2033] 2044 ]..... 2044 | 202.| 204 
ae 1 seean AZ Nevescl EOS aw ole occca 
E icheaalh cane als qcaeeieedll othe c \onmneale avers lieu Grease] aatead lessee feeeee[ese ssf 230,] 235 
lien a st 
Dra ished (oar ftc near aoe eae (Sc pe oval ecco (a tag acc de (edie ae! eee epee 
SeieGe alae tetieta Puen ose ade Oell ota ae seer deca le aaa reeedeeesleeeens 
Cr ee es Ce es 2 ee 2 i) Doreen 
eM encant Ped et ale veieele Sect | ca BOB. (tan eel es eae [eae Se eee 
hase aac eed Gee ee ieee ele haeeling ek 125 |...../.....-].....! 125 
Sacer tae Se evince li dcana ta, ace sone aes om Ne eaaute Pee aden basta | pemouek Wate te eee ee dace Se eee eee eee 
Seat 84 | 83.| 834] 823' 84 | 83.| 834 
-...., 85 |.....| 86 | 843] 854] 834] 842 
364, 404 | 339! 35 | 303) 34 | 32.| 342 
-... | 18$] 124] 144] 114) 128] 10%) 11 
17 | 172] 16 | 163] 143) 16 | 143, 153 
Mace tlicacan Netra i letee eclesccse ames lea i aera aa ree re 
48 | 49 | 403 45 | 374, 42 | 343] 364 
254| 274 a a 154} 20 | 153) 193 
5 Sth dl cds arare ictal eee Neer dll aaatn ed sete Sic ated Pueerrane aera lear aie aes 
ea eee hte a aes 1.35 [1.35 /1.40 141.80 
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RANGE OF SALES AT THE SAN FRANCISCO 


February April 


Low | High 


STOCKS 


Low | High | Low | High 


MISCELLANEOUS 
Alaska Packers’ Association........... 864 | 91% 90 924 
Cal. Fruit Canners’ Association........ 100} {| 101} 10034 | 1013 
California Wine Association... ........ fe. c ec fe ee epee eee eens 32 36 
Mo Vik Mts Tamia pars Bo Ry vecceince yeaa mea ne seo tees eee oe aaa dos | 116 
North Alaska Salmon Co.. ..........f.. 0.00]. 0000 Peewee Be) ae ee einen lene orm ee ema 
Pacihe Auxiliary dire Alaris since cleaves s esa beach ened eaehes se eee aluwe ais eo 
Paciie Coast. Borax Cox. <scccads cas eee) TBE Wwe eeesk be vacee Dod Weeeeds , 154 
Pacific Tel. & Tel. Co. (pfd.).......... 95 | 96 
Pacific Tel. & Tel. Co. (common)...... : 33 384; 404] 35 38} 
Philippine Tel. & Tel. Corp...........)-.....]..... [6-6 rh mre pees 19 20 
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STOCK AND BOND EXCHANGE, FOR THE YEAR 1910. 


May June July August September |° October November December 
Low | High 


soz | 914] 89 | 91 | 893] 923184 | 903]88 | 90 | 86 | 884] 864 | 884187 | 883 
100$ | 101 |...... 100 |..... 101 |1014 | 1014 {101 | 1014 |101 | 103 |1034 | 104 ]..... 104 
25 | 35 | 30 | 333/25 | 313/30 | 33 | 323 | 32$]31 | 364137 | 458 | 443 | 55 


ee | 


Cr ee Oo ee ee | 


— 154- Poccet lt 154 Veeaeeoleaeccltaa IDG: [eacseicctenselwmeylcts wah veeel TOG: lnewesleracsr: 
93 | 94 | 93 | 933]..... 94 | 924 | 94 | 934] 94 |92 | 934]94 | 95 195 | 953 
33 | 35 | 32 | 35 |.....{ 304 | 30% | 35 | 313 | 37%] 408 | 452] 414] 454] 414 | 43] 
20 | 22 | 224) 234]22 | 234] 22 | 234] 234 | 234 ]).....].........../....5. 244 | 25 
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RANGE OF SALES AT THE SAN FRANCISCO 


Note.—On and after January 2nd, 1911, accrued interest must be added to the quoted prices 
for all bonds. 


BONDS 


U. 8. Government, New Issue.........]......).............1 1154 ]......) 6 |. 
American River Electric Co...........,....../....... 93° gaa] 07 94} "94°" 
Associated Oil Co.................... 

ae Counties Power Co.............. | 
Cal. 


ns i  . ae 


California Wine Association........... a ee aa ee eee hate oa} 
Central Cal. Traction Co..............]...... 94$ 

City Electric Co.......... 0... ...000 

Contra Costa Water Co...............)...... 


en eee ee! Ce eee rs 


a ee ee es 


Edison Light & Power Co.............J......1..... 1... .. edes lien oal ala te 
E. I. du Pont de Nemours............|...... 


es eee eens ee eee kn a) Pa ee ene 


Ce ee eo ee er ee ee er 
Se SF eee eee a Olen e) @ O68 Male, 6 eee 
seeeee 


a aces eee bo ee ere ar ee (ee 


American Issue (Listed)............. ff 9% | 942] 914) 918] 913] 92 [...... | 92 


eee ee ele ee we ow oe ow we ew we 


Pacific Gas Improvement.............J.....)..0.00000000000 0! teahets TER Jah ies 
Pacific Electric Railway Co........... 1024 | 103 | 103 | 104% | 1034 "i034 | 1034" “joa. 


Oe ee Re 8 ee 0.8) & 6. 6 6 


se @ we oe oe ws we ew wo 
aR aay Lied! LACT Soa ea ree ee |e 


Pacific Tel. & Tel. Co...........20... 974 | 97 972 | 98 973 | 98 a7}. : ‘oa 
Peoples’ Water Co..........0...0000.. 64 ert 68 70 70 
Powell Street Ry............. 3 $ 671g] 71 723 


ee ig g fica ree tilte Sie etapa ate at etoile. Ltt ly te te 
eve 


Sacramento Flee. Gas & Ry........... 1014 | 1024 | 1024 | 103 | 1023 , 103§ | 102° || 1034 


Miami er eee Wee ea ae ee ce en re [eee 
a ee es 


S. F.. Oakland & San Jose Ry... 1227 1033 | 104 |...... | 104 | 1044 | 105 | 104° | 1048 
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STOCK AND BOND EXCHANGE, FOR THE YEAR 1911. 


May June July August September October November | December 
Low , High | Low , High | Low , High | Low , High | Low , High | Low , High | Low | High] Low | High 


fed osen MURS WTAE Gentes nec eeal eos abe macel wales neaceeal Sones [nae des Meets eee eeeek teed 
scouts fie elles nae ei eee lye ool oe oe cecal eee 96 |......| 97 |....J..--peee eee, 
99 | 994| 903 | 992] 99%| 100 | 100 | 1003] 99 | 997] 99 | 998]..... 00 ]}..... 99 
ata 101 Ue ee eles 100} | 1014 |......|....-- 1 101 | 1003101 |..... 101 ate, 101 
See 1014 | 1013 | 1014 |......| 1013 |......|......[.--.--[ee.-e-feeeeeeleeeeeebee ee. oo 
993 | 1003 | 99% | 100i | 99% | 100 |...... 100 | 100 | 100} | 100 1004 100 1004 100} 1003 
O44) 084) 94 OB Vecece lo ccee ea scucl ance weschcncatleccnacenaecl 914) 919].....| 934 
942 |...... 94g | 943 | 943 943 |...... 943 |...... 943 | 944) 95]..... 94 
914| 91 | 91¢] 913 | 92 | 91 | 914] 904] 914] 91 | 914] 91 9128 903) 91 
98 962| 97 |...... 924 | 934 | 933]...... SE WARN Vsti (evi Ueeweake mies 
94 | 95 | 90 | 92a|......|......[.....[0 eee. g9 | 90 |...... 91 |..... > nl 
Decateas 1004 |......| 100. |......| 100 |......| 1014 |......] 200 [o....-) 100g [osc]... peewee. 
be wcdliecsc da ceeclesesue leech 100" Ieosnccl MOO. lscschelunccetlatacslecvucdl cca lOO acca locees 
102 | 102} | 102} | 1024 ]....../......[.0.... 1024 | 1023 | 103 |...... 10S. Vccccalncest lenses 104 
Se ae eal hance eae Le Al COTA Msc ode Sul cise tama tien alee ales bec ena | eat 
Re eae (aie verti Neg! Wi weal DMNiino! (inniee tani seme TOO: -WFetes ania cnoce aties (ecco lence Ince, 
seve] OT Ore] 98 | O7 | 08 L..-) 98 [9B | OBE Lf. fee) eB... 100 
asthe 964 satente ae cet aes asc (OTN semen etoea (a weal ee el Camas eee ccas tout sliane: 
1064 | 1064 |...... 1063 | 106} | 108 |......]. “a 107 | 1074 | 107 | 1074 | 106§| 1074] 1053 108 
spose ocean sliseas. (eeweal ce seh 100k | 008 | 1007 Ne oece be O08 I ctetlo ccc dlicaccl.ceedece tee 
eect alec ciel me eu ac onae 104 | 1043 ]......| 104 |......] 104 | 1034 | 104 |...../ 1033].....] 104 
as’ eae ee 100 |...... 100 be asta ee dl ceed oN  ceee Ie celle G alart ca mee cha: 
vcneleeg cade eeees/ 201 | 100} 1014 | 100} | 1004 | 1003 | 1003 |... ...| 100} | 1004| 1004]... . || 1004 
acti 97} |......| 97 | 974 | 974]......| 974] 914] 93 | 93 | 94 | 938) 949] 95.) 96. 
veseee] O24 | 92 | O24 ]...... 923 | 923 | 923 ]...... 923 |...... 923 | 923/ 923| 923; 923 
uber 1123 | 1124 | 1124 |......| 1123 1124 132) 112 | 1123 |......|......] 112 | 112a]...../ 1124 
vse] OO [.....-f 08 | 97 | O8 |...... 98 vee] 9B feveefeve bees! O7if 084) 90} 
923 | 94 |...... Q4 |...... Oh Neeser eee a tele leet 34 
903 | 90 | 904]...... SE i eT Peat ierane eben erie 92°| 92) 92 924 
1013 | 1013 |...... B02 U. caiocults oo nllecteea! cece clo cece tees 1013 | 101 |.....| 1024).....]..... 
iia! ae ia oor eae! Cena 107 |......| 1073 |......].............[......| 1074] 1084]... . .| 108 
Seeetclscccudlicecauacceolaueds 103 |......J......f.....{ 103 J......)......,........] 103 | 1034 
SIC x [Cae [Reet een been 102 fo... [oe ee eee eebeseeces se cfeocs] 1OMM.....| 102d 
ceeee, 974 | 974 | 972]......| 974 ]....... 97 | 96 | 97 | 97 | 98 ce! eee ee 
91 | 913] 91 | 913 ]...... 90 | 89 | 903] 892! 90 |...... 893) 803]. .... 88 
ees gai |......) 914] 903 | 92 |......]............1 903 | 904] 903 ].....).....1 92 ; 
Ss eiie etc eal eeioiiecs| Paerateas | Pree (ere ee ee Cee eC 
1034 | 1044 | 102 | 1034 | 1024 | 1033 ‘Jo2} | 108 |-.....| 1024 | 102 | 1024 | 1024) 1044 1034) 1044 


99 
983 | 993] 994 | 993] 99% | 902 | 98% | 99§]| 98: | 99 | 98 | 98%] 988 993] 9911 99% 
704 | 713} 714 | 71%) 704 | 71%] 693 | 70%] 683 | 6931 683] 704] 704 at 713 724 


Cover(s ee ecese se ae sia cen seta sees sfo csc a ofe ve se oles wee efe wc eee sles eee ode eee velo enon sfo wan g| AY f. - ee, 


102} | 103] 1024 | 103}... 163° | 1629 | 1023 | i024 | 103" | i024'| 1034" 108°] toa 2 1034 
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RANGE OF SALES AT THE SAN FRANCISCO 


January Februar; March April 
BONDS —_——_—_—_——- 
Low | High | Low | High] Low | High | Low | High 
S. F., Oakland & San Jose ae (2d Mtge.) 917 | 933] 93 934 |...... 924 | 93 94 
S. J. & Santa Clara Co. R. Ru... 0... eee eeelece ee cfeee ees BO vd aes Pree aren paren 
Santa Barbara Gas & Electric ........ fe. eee c feeder le cee eefe ec eees ere or are wane eae 
Sierra Ry. of California.............0 fee eee lene eee fe ee eee ee ee eee (ei ees eee 
S. PsR. Roof Cal 912). cavern tisees ee cc leee sade sass ; 102} ]...... \ooss eutera aes ee) ae Guage 
S. P. Re. Ist Cons. gtd. Gis oxsce een lesiewaen| seen eeles eens LOA Ts eins leah eh Ne arate ea ate es 
S. P. Branch Ry. of California.........]......]......fe. 0.0 -/e 0. ee peewee 1264 |...... 126 
S. P. R. R. Co. Ist Refunding......... 944 | 954] 95 954 | 942 | 95 943 | 953 
Stockton Gas & Elec. Corp............[...... 1O4G | 2cen ce eas eA eeudlan ewer sl nee ac 
Spring V. Water Co. Gen. Mtge........ 89} | 903] 90 92 914 pues 92 914 | 92 
nited Gas & Electric Co.............[...... 994 [os ess 993 ]......! 100 ]......]..... ‘ 
United Railroads of S. F.............. 672 | 71 70% | 724] 69 71 14} 69} | 7OZ 
Valley Counties Power Co...........+-feeeees FOO! Wiss ca lateseae alta aunt ee wa oelee sal 100 
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STOCK AND BOND EXCHANGE, FOR THE YEAR 1911. 


December 
Low | High 


May June | July August September October November 


Low | High | Low | High | Low High | Low | High | Low | High | Low | High | Low | High 


er en eres 924 |....... 92 |......1....... 918! 92 | oa! ong ee) 92) 
aie 1-5 ad (Rae Een OCR mee DEN SAE nivTo ct) CRONE. MERNGAGia covert (mReae Meer ANCcp it eis 
weclsta say ilts se wetted atanbteae.d Jee e caper eee eleee eee] 1005 | 100$ fo... fe ee Pee ee pee eee pee ele eee. 
Pacerar ee ae ee aes ee ee Lipiie seeder vase Pie @Sose oil as as,“ otheste. Saerahe cence) a 1024 es Ce) Cer, Cerrar Perera Pare ares Paar ara 
a) ee: 101 Bolg} ----) TOU). 2 | 1004 P1003] << 1008 | 1004 
sd i@ Acta Bil aha) eG aN dre aa aac aed bas Awe eee os, he rer | Paaies Gadd ae Neranctec athera anges rte a eae cee la as heal as Neve Gee aria tl eat tee 
nee 174 | ae7g y) veeg Pee Fae [ES ae 

954 | 954 | 95 | 956| 95 | 953 | 94° | 954] 94 | 944] 93% | 95 954 

92° "|" "93° "| “924'|'°93° | 92°") "924'] 913) “928 | 913°} “928 | 913 | 92 94 
ne 100 |.... cc... sccfeeeees] 999 |... 0-] OOF |... cel es ce cfeecscefecssechew ee 993 

69 | 694] 69% 697 | 67 | 684 | 67 | 67¢| 653 | 664] 65 | 67 693 
Sable cere ] aavcacees Cacdtnced .....-| 100 seeseet LOO eae eras ae arm 993 
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RANGE OF SALES AT THE SAN FRANCISCO 


January February March April 
STOCKS —_——_——_—— — 
Low | High| Low | High} Low , High | Low | High 

WATER 
Marin County v0 244 a wate onan se aataas oe Ohad od sa eel eed ls Sena slouanes cumeecleessasl sa een 
Peoples’ Water Co. (pfd.)........ ooeeel 37 39 47 50 50 55 58 63 
Spring ines Water Co.........006- -| 47% | 405] 4 523] 51 52 | 524 | 55 

GAS AND ELECTRIC 
City Electric Company..............- 584 | 642 | 62 704 | 69 75 72 723 
City Electric: Co, (Pool Ctis. isc 2:5 dacacec [sieeve ble g is Soe sien eeslaa leon ae ail'sw ome eees Ses bieces 
Northern Cal. Power Co., Con.........| 614 | 62% ]...... 60 56 59 49 63 
Oro Water, L. & P. Co.......cseeeees 642 | 653] 65 674 | 674 | 76 75 754 
Pacific Lighting Corp. (pfd.).........sfeccseslecvees 744) 75 |...... 1D Neeacews 76 
Pacific Lighting Corp. (common).......J-ccces[ecceecfeccecs 10. asses 68. [iseesel seas : 
INSURANCE 
California Ins. Co.........cccceeeees 75 16: Veseees leu diodle comes s suis. 71 74 
Fireman’s Fund.........ccccecececes 250 | 255 |...... 250 | 250 | 2524 }...... 250 
Pacific Coast Casualty Co... .....cseecdececesl(eoccecfeccces LOTR eicsans| ceauale oe ee eeaaae 
BAN 
American National Bank. ...... cece cfe ccc cle c cee cbe ecco elec ence cece cle cc cccfeccccclencce. 
Anglo & London Paris Nat’l] Bank..... 1493 | 150 | 1524 | 154} ]......].. Poe eee 154 
Bank of California, N. A..... ccc cc cc cfeeoees O02. Vskericniens 206 206 207 205 206 
Central Trust Co. of California........ 120 | 121 |...... 120 |...... 120) Wise Sable Senet 
First National Bank of S. F...........feccces[ecccccfessens CLUE: Lisiewiace lips ole Bale saan Sc 
SAVINGS BANKS 
German Savings & Loan..........ecesfeceees 2OO0 Aeneas Sls tos Hs le esa ea Rabelia sens euwiesd 
Humboldt Savings Bank........ Pree Pere re rere eo ke Ce ey ed eee caer mea te ena ee 
STREET RAILROADS 

California 2.60 ttt ois aca aucetwa meals eeeae eb edeilie eee ewan eee oe 125° iced 125 
PROS IOs sian sci eee ce ewe eeereaey sed oa, ea besa eee eels ems ee lag eased esas 363 | 3? 

POWDER 
E. I. du Pont de Nemours (pfd.).......]....-> 83 83 834 |...... 844 [...... 88 
E. I. du Pont de Nemours (common).. .f.-----|eeeceefececes[scccecfecccealecccccbecvees 159 

- Giant Poneolidetes we scbletenere ausiebca ate 834 | 854] 853 | 86 84 854 | 784 
Hawaiian Com’! & Sugar Co........... 323 | 333] 333 | 37 353 | 39 39 39 
Honokaa Sugar Co..........ccccceees 11 11 11 124 }...... 124 |..... wt: “LF 
Hutchinson Sugar Plantation.......... 14 14 13 1 16 1 16 16 
Kilauea Sugar Plantation........eceeefee-ee> 10 | We west seer i aieeal 8 oor wel oacee Ss iw ees 
Makaweli Sugar Co.........eccscecees 32 322 | 33 37 37 403 | 39 40 
Onomea Sugar Co.......ccccscccceces 33 | 35 334 | 38 36 41 4l 423 
Paauhau Sugar Plantation......... ef 183 19%] 19 23 20 22 203 | 22 
Union Sugar Co. eer inioereraen a 674 , 68 69 70 71 72 69 694 
Amalgamated Oil Co...............-[----+- i B24 |e sew os liadaes 50 G0. leceads (sha te. 
Associated Oil Co.........cceeeeeeees 45 45} 46 525 593 
Palmer Oil Coss 60 cs4seecuceees ess 1.274 (1.62% [1.374 [1.524 [1.374 [1.50 [1.40 (1.473 
Sterling Oil & Dev. Co...............f-- eee: Cauetn be er eed Sl laatete osslaieant 1. 2.60 
Union Oil Co. of Cal......... ccc cece epee eee Saleen 1024 | 102} ]......)...... 1002 | 1023 
MISCELLANEOUS | 
Alaska Packers’ Association........... 88} 90 87 89 89 894] 89 89 
Cal. Fruit Canners’ Association........ 1054 | 1064 | 105g | 106 | 105 | 106 | 105% | 109 
California Wine Association (pfd.)....J..---- 83 83 874 | 874 | 87} at 87§ 
California Wine Association (common)..| 54 574 | 58 72 64 71 63 65 
Pacihe Ausiliary lire Alarm vice. isl oases hehe oleh ees Weae.ees eee Nel oende bakes Waseda 
Pacific Coast Borax Co.......ccccececfeceeee 161: ‘lesaes's 16h [esewes 162) hieoees and. 
Pacific Tel. & Tel. Co. (pfd.)........0. 93% | 95 94 945 | 964 | 97 92 95 
Pacific Tel. & Tel. Co. (common)...... 43 54 52 539 | 51 G4 Wecnseelecincs 
Philippine Tel. & Tel. Corp. ..........J..-06. 25 224 | 23 21 22 23 24 
| 
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STOCK AND BOND EXCHANGE, FOR THE YEAR 1911. 


December 
Low | High Low | High 
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WALKER’S MANUAL 


RANGE OF SALES AT THE SAN FRANCISCO 


January February March April 
BONDS 

Low | High | Low | High | Low | High | Low | High 
U. S. Government, New Issue........ few c cele e cep ee cee cece fe ce eee eee eben eee ianaas 
U:.S: Government .3.01.644% e220 54 ee es vee ek eeed Perens (eee joceeeebeeeees eres 
Alameda Artesian Water Co.........00f. occ ete eeepc eee | at eats BM cach lll ce logue Mi dite ati tae 
Associated Oil Co.............-.e0 ees 993 | 100} | 101 | 1024 | 1024 | 1034 | 1024 | 1033 
Bay Counties Power Co.............--f...... 1014 | 1014 | 1013 | 1014 | 1013 | 1014 | 1013 
Cal. Central Gas & Elec. Co........... 102§ | 102} j...... 102) - Vice eo Geel ceate les eeu 
Cal. Gas & Elec. Gen. M. & C. T....... 100} | 102} | 101§ | 102} ]...... 1013 | 102 | 103 
Cal. Gas & Elec. Unifying............p.....5...... 954 | 954] 954 | 964] 963 | 963 
California Street Cable Co.............[...... 102} ]...... | 1024 }...... 1024 |...... 1024 
California Wine Association........... 93 OF: Niwas oes 974 | 98 974 | 973 
Central Cal. Traction Co.............. 95 954 | 95 95} bos cnc 5 |e oven. 954 | 954 
City Electrie:Co......s2a03 say es sane 903 | 914] 894 91 91 914] 90 904 
Coast Counties Light & Power Co......J......J......f.--e.- es Gees Cs Cc eae 
Contra Costa Water Co............... 97 | 100 |...... [vd micas aes 100 |...... 98 
Contra Costa Water Co., Gen. Mtge.....]......] 95 [...... eee Cee 95 |[...... 95 
Edison Elec. Co. of L. A............-.f...... 101? | 1013 | 102 [......)......,..... bid wee 
Edison. Light & Power Coie i. sce cows asthe liaedu he peed loiece ules eow< eh awelodawer [eres 
E. I. du Pont de Nemours............]...... 85 |...... Cee Corer Gee ece sweats | sees 
First Federal Trust Co............ 000 -fe ee eee le wee cape eens ops ch astoree ee cre eee eee 
Ferries & Cliff House Ry....... 0... . cede ccc fe eeepc elec eee epee eens 100 |...... | eee 
Great Western Power Co............0-fe eee eels cece epee eee cleneaes 843 | 85} ]...... | 854 
Hawaiian Comm’! & Sugar Co......... 104 104 Si isco ene iawews 105 j...... oe 
Honolulu Rapid T: & Land Co. oc sles ces |eeaes seesaw linwecisdewanau lesa afosoea. 106} 
Lake Tahoe Ry. & ‘Transp, Cos. /c0sseloces 05/5640 ei owlee se anbs Sete | Weawaheaw en aes 
Long Beach Cons. Gas Co............-fe... eee eee e Pee eee LOL bie s 4G ib eee aedes 100 
Los Angeles: Electric Cosii5 oes sane cba sngelg talon wee eeu bee elias MWe wes llt eae paws 
Los Angeles Gas & Elec. Co...........f...... 100 | 100 | 100} j...... ssid lar 100 | 100} 
Los Angeles Gas & Elec. Corp......... 98} | 984 ]...... Q8} ]...... [OR Weeeaes 98 
Los Angeles Railway Co.............. 106 | 108 | 108% | 1084] 108 | 1084 | 1063 | 107} 
Los Angeles Railway Corp... ........-Je.. ce ele cece ade ee ees 100) [iaeeecl Gres iliee sax Dyers 
Los Angeles Lighting Co. Gtd.........J......)......f.-.... 100 |...... 100 ]...... cass 
L. A.-Pacific R. R. lst Con. Mtge......]...... 105 Heese ews ten 105 | 1053 ]...... awuEes 
L. A-Pacific R. R. of Cal......-....-. 100 | 1013 |...... | ane eee 00 
Marin Water & Power Co: c.ews eves dews salon ad baw eae seca eese eee eee bea es ew ade 
Market Street Cable Co............... 100} | 101 |...... | 100} j......; 100 [...... eee 
Market Street Ry. lst Cons. Mtge...... 96 OF Aveweea ao? | eee 923 |...... | 92 
M. V. & Mt. Tamalpais 8. Ry.........f......[......[000-- Ra Pearce es ere rere nears carer ire 
Midland eee i < Blectric Co... .f...... |... 2. epee eee oo jecunal erate Mavrctmawea ole aauede euseaand 
Natomas Cons. of California......... 
American Issue (Listed)............. Gee || 9G) ae aes | 93t] 934 | 938 )...... 933 
Northern Ry. Co. (of California)....... 1124 | 1134 | 1124 | 113 112} 1124 ]...... 1123 
Northern: Cal. RV. 22 siacs avs iinee taalotewaels tena locesties ean doo bes 105 j...... 105 
Northern Cal. Power Co.............. 100 | 1004 ]...... 100} | 100} | 1004 ]...... 100} 
Northern Cal. Power Co. Con.......... 932 94 |...... , 04 |...... |; O4 |...... 934 
Northern Electric Co................. 924 | 93 |...... | 93 934 | 95 92} | 944 
Oakland Gas, Light & Heat....... 0.0. foc chee eee fee ee ele we ee epee ees 102) bicecasledaans 
Oakland Transit Co:«665.¢c.dwedswawsalicedcd ees ee ahisde we lends Gabias ian 1074 ]...... 1074 
Oakland: Transit) i226 003 tisicew da teley ct taloeeocyeeoeve pe al Rem ces rere ara) aera arene 
Oakland Transit Cons................ 1023 | 1034 ]......j)...... 101 103 |...... 1024 
Oakland Traction Cons............... 974 | 974] 97 98 |...... OF ee eae 973 
Oakland Traction Co...............-. 88 89 |...... 894 | 90} |! 91 90} | 903 
Oakland Water Co., Guaranteed.......] 93 95 95 , 96 95 ; 954] 95 95} 
Omnibus Cable Railway. ............-f.....-}eceeeepeee eee sate 101 | 1OlZ ]...... 102 
Oro Electric’ Corpses wit eaters ees ees 4 hi wie lp ee wa eae Lederer 973 | 98 
Pacific Gas Improvement.,........... 89} | 89} ]...... SOF be siancs 89} ]...... 894 
Pacific Gas & Elec. Co......... 0.0.0.0 cb ee ee elec eee epee ees 924 | 92 923+] 92 924 
Pacific Kiectric Railway Co........... 1044 | 105 | 1044 | 1043 | 1043 | 105 | 104} | 105} 
Pacific Light & Power Co.............J...... 953 | 964 97 |...... ce eee 97 
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STOCK AND BOND EXCHANGE, FOR THE YEAR 1912. 


May July August September October November | December 
Low High Low | | High | Low | High | Low | High | Low! High | Low! High | Low| High | Low | High 
: 
ee. DAG Srecelas aiaset cdot Aleta Waa date Sen aus al noe ta | eaten! Seassed ed aad Rea wand esate 
eee re afe wee oe te oe we eee pnw we oe eee we et [rie sees ae Peg een erg ae iste hr gee qe cae rad ere ie Sore pe ye ey 
102 | 1024 | 1024 | 102% {102 | 1023 }101% | 102} ]..... 101% {101 | 1014 [1003 | 1014 | 983 | 100 
1014 | 1013 ]...... 101} |..... 1014 1014 | 101$ |.....)......]..... 101} ]..... 1014 1004 | 1003 
1024 | 1034 |......)......f0...)..... foo... 1024 }.....).....-[00... 1024 ].....]......]..... 102} 
102 | 1024 | 1014 | 102 1013 | 102 |102 | 1033 |102% | 1034 [102 | 102} |1003 | 101% ]1003 | 1004 
964 | 964] 96 | 964] 953 | 962 | 953 | 96 | 943 | 954] 947 | 95¢] 954 | 9591 954 | 953 
eee 1024 ies idee Alerts lee acs Nace ol ODE Ieee all IOMG Ieee eames oe sled ce[ing ace AOL 
eee Q74]......, 97 ].....; O79].....] O7F].....[.....-......1 964 | 964 | 96% | 96% | 973 
Saat 954] 95 | O54]...... 95 |.....] O42 ].....) O4a ge... ppp of e. 
90 | 90¢] 89 | 90%] 89 | 903] 893} 90 ]..... | 89h]..... 89 | 874 | 873 | 863 | 87 
ner Peete (are ewan |e Rn O48 Wevncloscadleasetl: GFE oscsslonecst|os tes lesnute 
aed ee 98 fo... 98 he PE Poga) 99° 5555997 [aaa | 99 
eer tie) lene OD? Vinsvenl atonal etal eins babe leiden be olntaewtlee sca OFP tices ONE 
102; 1024 ]...... 102 |..... 102 |..... 1024 ]..... 1024 ]..... ee etiaes ewes 10132 | 102% 
rer Tassos (eis peels (anal ics eect alc! hates eon Intense a: eke cd 106} 
pe ah cone renee Aktion |teatall 100} |e aukai| -eagealonses| ert bec nae eros ase ina cuiecues egy oc 
Ee Sana Means oe ancesten DOO! Velasco cal tesa ee alain = Olescart anal ah ees cees Lae esl LOO ell inert Penance 
85+ | 874] 87 | 88 | 88 | 884] 883. 88} 883 | 88%] 874 | 88%] 863 | 87§]..... 87 
ee Lee pdt [oppo 1038h fn epee] 208) f.....) aoa) [22722] song 
eccsteenelte.is eae) be eee tere 1004 iGubtabthwet aah oa Sel LOO a es ee (ees rr aaa 
sate NOt, Wes ceecaln cae len ae tea 100) (Ptesis 100 Wane s)ses aclebeoa| aoanalaetalieee ns 
Seika 100 | 994 100 | 9905 | 100 [22225)..... [22552] 100 [79937] 100° ]2 222] 100g | 2152] 100 
98 . 98t]...... 983 ]98 | 98}]..... gsi |..... 984 ]..... Meee Paes eeer 984 
rere | 107} |......| 1074 ]..... 1074 1064 | 107g [1064 | 1074 ]107 | 1079 {1063 | 107 [106 | 1064 
974 | 99 |...... | Oot 98. .Nac. aewtets lott ca en eciewue 974 | 973] 973 | 973 
Siete 105$ fee. epee fee. | 1044 11033 104 1033 | 104 ae eae 1034 | 104 
5 ee | 100 |............f.....} 100 [...../ 1000 Jo... igtcl SOON Niec calseenas ect als.oaate 
edt andl ent ee a: sh gaated lass at goa ianae AISLOOS Peewee decal sade ols cu et laced hath, small eatea elec ence 
Ate ; 1004 }......, 100 | 993 | 100 ]...../ 100 100 | 100} ]...../ 100 }.....) 100 ].....]...... 
Gi OUR eed eal se clas wud naa a. aoe eee 92 | 92} 93 | 923 923] 923 | 933 
Pei tetel cere aatta ale eieceiare ariite GS De nate Bono ke Ais te St Mi oehan! bevea Salle hatant Filo ca Ale et Abd Ws Sea eouareg el asc eae ae cl 
Sera ees (eee Bathe AUR goa eased uate heata gt Sia ty eieetate eee eal yin el auctlee haan Ieee ae |e mand 
sealees 933 |...... 933 |.....| 933 ]....., 933] 932) o43].....) og |...) ong fee} ong 
oaks  phalinad Pade oelae ta MELONS) TAS WA Slee ete VAISS Nic tas 3 ia aa eee ecelineee kes ty ah hearts 
edad esas Pees fesse fees. -| 1069 ].....| 1074 [108 | 108) ].....]......].....) 107d J. ...] 107 
re / 1004] 100 | 1004 ].....| 1004 ].....} 1005 ].....| 1004 [1003 | 102 ]101 | 102 |.....] 101 
sete: epewe wpeees 93 |.....f......p.0...,00..2...- 2 90 P....e| 90 Joo...) 90 Poo...]) 895 
923 | 934} 933 | 94 1933 | 938] 934 | 93% ]..... 94 |..... 95 | 95 | 96 | 95} | 96 
ee i ee eos pee ipa Shen eSchisan leacetlotaetioeses AO! eacascascoulatate| 101 
ie MOTE lyacivcrsl OTA Misc cline cel chetal ceacs|1O2d | 108’ Viens cecidanean heeded liansel AOU 
mere Rates cee 104 Ae stoi caated sages, 108 Weisel 108: Iewasn es ler acaliceen elo sas| 108 
ar 1024 | Pesca ODS Met nc laaa wees] exe LOD, esas nanial licens, 102 le tene OZ. otac) 102 
973 | 98 |...... a, ee nee 98 | 984]..... 974 | 973 | 98 | 974 98 |.....]...... 
90OL | 908 ]...... | 9OL |] 904} 91 J.....]..... pe... 914] 91 914] 91 © 91f | 913 | 91F 
O43 | 954 ]...... | 95 | 95 OF Uh caree Ii grccae all seas 95 | 954 | 95} ]..... vere 9 954 
ee 1024 J......'......ftorg | 1013 J... foo feed... 02g | 103k |... 1023 J1025 | 1024 
ee O79 ]....... 973 | 98 | O84 ].....) OBE ].....] O8b].....; 98h ].....) 984 ].....) 98h 
Cel eaelh ace: so |.....| 804 ].....|.:..--......| 89 | 800) 894 lL pe. 
92 | 923 § | 92 | 917 | 92 | 913 | 92 | 914 | 91%] 90% | 914] 903. 903] 894 | 903 
105 j 105$]...... | 105 |104} | 105. [104 | 1044 |103$ | 1044 [1033 | 104 net 104} }1033 | 1043 
bata | 97 | 963 | 963 |] 967 | 97 ].....] 96g ].....,............) 968 f..00.[.0...0 20.2] 96k 
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BONDS 


Pacific i & Power Co. (Gtd.) «6 scclessces lows saaheewes 

Pacific Tel. & Tel. Co................. 

Park & Cliff House R RY orncados oesaetlsdeeeat ceed cslowent<eecows ase estes lees sees 
Parkc Ocean Ki Ra, sicac. cena tevrws ota laeeet lane walmsyatetoas toe ou eee lemames . 
People’s Water Co...............005: 
Sacramento & Woodland R. RK... 2... fee cele epee cele cece fe ce cee le eee e aber eeeelee ee 
Sacramento Elec. Gas & Ry.,......... 
San Joaquin Light & Power COL ce ers 
San Joaquin L. & P. Corp. (Series A) 
SF. Mlectme Ralwaye ui dics crss caas oe lees eee ae oteeanloaae ot eae cee ler ee ols hee x 
S. F., Napa & Calistoga RY og cle peaaleapdes a ners tues 

S. F., ’ Oakland’ ‘& San Jose Ry......... 

S. F., Oakland’& San Jose Ry. (2d Mtg.) 
5. KF, Oakland (9: :5. Com, Rye 5 cssciacaa tasecd. 'v6l eon yea [ease des are eS A A cares 


nta Barbara Gas & Electric.........}...... 

ierra Railway of California...........)... 2. [eee ee pe ee cee lec ec ccf cece elec eee cfe ee cecles cece 
se dhs Bee OF Cal (1912): cciaat ciidics arse logs wee Laetnatass 

Pic. Re Ist Cons: ptt. oe ccad cece sae neds o hole sacs 

P. Branch Ry. of California i Wrensst aren 
. P. R. R. Co. Ist Refunding......... 

ope V. Water Co., Gen. Mtge....... 
nited Gas & Electric Co........+.... 


mop * 
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STOCK AND BOND EXCHANGE, FOR THE YEAR 1912. 


May July August September October November | December 
Low | High | Low | High | Low | High | Low | High | Low| High | Low| High | Low| High | Low| High 
ee RUT (een Senet Ne 100 |.....] 1004 ].....]......f.....]..-...f.-..-| 992 | 994 | 99% 
100% | 1003 | 100 | 100% {100% | 101 |100} | 101% [100 | 100§ | 993 | 100 | 994 | 99% | 99% | 994 
Zcthidedsor os) aresataiiets |e east a anal eel Cant agp lice acne eke a Se Oi OOA].....| OOF].....].....-f.....} 100 
re rr Slog Alaiye re era ers ee 7p ae on ea oa pie bid BE 
eatedees alg were th time Wb Se Rie sash, 4 aoa SPO a ara oer eare alate Bos 95 ]}.....{| 95 |.....] 954 ]7.....] 954 
1034 | 104 1034 ]1034 | 1034°]103% | 1044 ]..... 103} {103} | 1034 71034 | 1034 |103}4 | 1034 
Tre 99} 994 | 994 | 994 ].....| 994 ].....| 1004 | 993 | 1004 | 992 | 100 |.....| 992 
beac cpurtal eat ced eucataas tea atl linea aks 102} | 1024 ].....|......[..... 102h].....) 102 ].....] 1024 
boy nciteultcatelh MORE leave ele arb coe ee coe | calf MODE Wacko eaied| eoaea Coonan omedel ase 
eer 105} ..ee- 105 [104 | 104} [1034 | 1044 ]103 | 104 [1023 | 103 [1024 | 1023 
ee OF liseeds ceasel 9B. Tisacches soosleoeeel “960 2-969 06. beegaulecesuale wees + 
encase OO creat ol ys cusped yet lets tan estado can cna | kate LOM «Meaatajawerte [econ nal 
Lissa ciglell etme ge lor ae tealae nei elute a Laman e ste Mae ne-s ima aah eed al enias baad andl hase fa cana ahaa ain 100 
teetuea le cncet etae eee a sla isee TINE: peat Re eel are eaeane heme one arta ete patos 
1274) 1272 he veces le eeeetba ses 1264) ec actos 126 | 1263 ]..... PAGS esl sae a elas ens 
95 95} 94 95 | 94 946 | 934 | 933 | 934 | 93%] 93§ | 944 | 9223 | 93% 
944 | 954 934 | 93% | 93% | 944] 93¢ | 94 | 923 | 93% | 924 | 934 | 923 | 93% 
ot cealsmacsclesw atl AOL. Vessc. 1004: [ecco cten eck Mito AOl “Pascal TOL Wires lke ont ca al Gents 
673 | 68 643 | 664] 643 | 65} | 643 | 65 | 64§ | 66} | 66 69 | 674 | 70 
101} | 1013 tol | 1014 ]..... | 1014 [101 | 1014 [100% | 101 |..... 101 [100} | 101 
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April 


STOCKS ———____—___—_- 
High | Low | High | Low | High 
WATER | | 
Marin, COUNCY :5 ion oo etter ere aa Walla Yeas Sawn lew ed eel en waee aed ere oe Gone eee 
People’s Water Co. (pfd).............. 74+; 49 | 483 | 53 [...... 50 [...... 50 
Spring Valley Water Co............... 64 S 644 
GAS AND ELECTRIC 
City Electric Co. (Pool Ctfs.)..........f.....-)....60[.. er eee Meee ree re) Naren tee ree 
Northern Cal. Power Co., Con......... 54 56 51 ' 60 | 50 | 52 }j...... 50 
Oro Electric Corp. (pfd.)...........--| 74 | 76 |...... » AO: Nee ema OP Veo caiestg 754 
Oro Electric Te (Common)......... 184 
Ore Water:G.0cP Cos cc owns te teens paar eokea es eked AGS 2 2 awa ee ie base leesaam Beau 
Pacific Lighting Corp. (pfd.).......... 75 avast are (AR: (hea we eae ates 73} 
Pacific Lighting Corp. (common)...... 68 | 69 |...... ; G84 ][...... Oe Nee ates 80 
INSURANCE | 
Calfornia 18), Coitastc cscs caae thor awrwwsl excuse slewimen. cutee pened sacs aleaeds 72 
Fireman’s Fund.........--eeeeeeeee: 230° 2OTd Vickie ZAR Ween eee x3 239 
Pacific Coast Casualty Co............-)...... ae 1) Sa) pare errr Pemeer ene Parnes etme) nance: ema 
BANKS | 
American National Bank.............[...... Me San inela ee eg Aco Posed Leones beens 128} 
Anglo California Trust Co.............p...... Mesopest) Leak | 29. bocea od : 124 
Anglo & London Paris National Bank. err 157 
Bank of California, N. A.............-| 2014 | 205 }......) 205 [......)...... 203 
First National Bank of S. F...........] 224 | 225 | 228 , 230 [...... | 229), lewd evn 228 
Savings Union Bank & Trust Co...... fee. ele ee fe ee eae Osa se zellang Paces eG Vea ater atta etn he iced ae 
Union: Trist: COs weno eects ehoe ween oer LOOU Wee Gin aw iene Fee asl eee SE RIGN ORE ORG Gad 
SAVINGS BANKS 
German Savings & Loan.............[......3075 |[...... 3105 J....../......p...../....0. 
Humbold¢ Savings. Bank... ic coe vets Seger ards oe Fue Grete oe OS Mw ool he he Sb awe eee ares 
Mutual Savings Bank..............00fe eee cee eeepc eee tie Cc ReaD cecal react tn de ct actin 
Security Saviligs Dank ..7 lei. asia saaee Casa aul iee aay taese dlee tank teri ee sae hale nie 
STREET RAILROADS 
GAIIORNIR {3 tessa os ee SAGO Ree ee oe GG ae eee ese eee LO: weeds eae sad 
PreciGi03.3408 ise aao eee et etek ears ene es eee eee alee ealaaeaealasaeas 20 
S. F.-Oakland Term. Rys. (A. pfd.)... pf... 2.0). ee epee ee cee epee eel ee ee epee noes 85 
POW : 
E. I. du Pont de Nemours (pfd.).....-f.-- ec ec fee ee cee ee fee eee Fe oth cell ices Gare augt anaes 
kK. I. du Pont de Nemours (common).]......:......f...-.. ! a gode a AR ad oes ba Rese Neck, tre AeA cn uk 
Giant Consolidated Co................ 87 |; 90 914 | 92 
SUGAR 
Hawaiian Com’! & Sugar Co........... 424 | 48} 434 | 44} 
Ha walinn SUCRE COsets, sien ica Getain OMe Ea aetna Ea anea ss oe Ae ee te be wale Bawe ee Aiea 
Honokaa Sugar Co..........050 cece ee 124 14: Uisewcsct -ED: suede tex 
Hutchinson Sugar Plantation......... 22 244 214 22% 
Wilatica: Strear Plantation...c<o.scesacaheeesed|) 14. [hese ea ecole evas ou dh alesis Pos a& be 
Makaweli Sugar Co.............00006- 46 52k 46 47 
Onomes Sugar Co... 2... eee ee eee 49} 534 49 504 
Paauhau Sugar Plantation............ 264 | 28} 25 264 
Gm SURAT Conia so Piiad beeiee seas 34 36 | 333 | 34 [...... 33 
OIL 
Amalgamated Oil Co................-f O14 | S7§ |... Lee) BORD... ee. 
Associated Oil Co... 2... eee ee ee 43} 44} 43} 474 
Porcihe Crider OCG, 2.5 nena baat Ae eackal a acute een a leans be Raa eletesna eae ae a4 1.40 
Sterling Oil & Dev. Co............000 0p Ree ae nete Mant Sb le mira mesin, « eee Coen ares 
Union Oil Co. of Cal.........0........-f e006. Mae aia Wt Rare Heese a ge ee! Car gener | an ie ee 
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STOCK AND BOND EXCHANGE, FOR THE YEAR 1912. 


May July August September October November | December 
Low | High | Low | High | Low | High | Low | High | Low | High | Low | High | Low | High | Low | High 


eeeee8s eC ee ee ec er er Or Or rs i Os re re de a re Or i et ry 


60 
62} 


es rr ©. © Ss es © 2 Me Oe | 


eres aa ee Sista ts oe en et oo “353. re es re Pa 36) 33) Tai 


bvane 754 | 764)..... oe yal aia sontal Mivsae 744 | 7541744 | 75 
17} 18 | 18}]..... a 17 |..... 17 | 15h] 158 ]..... 154 
teeeeed 75 74a 75 T TBE GS Wea eedl cad 180 | 78. eeeedh BO learel acadleacicl ences 
80 78% | 80 | 79 | 82 |.....)......0..0.f..00.. 100 | 103 |.....|...... 
Se eee Ra ee ere (Morne areas! (em DS .: Venizceleeaeal vedas oa eae Pk Aeeweale dees 
238 | 240 |............)..... 235 |232 | 2334 ]..... o34 |..... B35: MW culate: 2324 | 245 
Re. Ne Rn Pern Ne Sarre FAS Mie eal eacoad bataaty a annn tl aceeenelteice aap sea anes bee eel ne Shccaes 
sstiest ltl 208 | csdaled ovine lie he Ce Sndeeleat 130 |.....) 131 ].....} 130 ].....] 130 J.....[...... 
uaa LED. le aencerndlis as oSealus ...| 125 ]126 | 127 [125 | 126 |1254 | 126 [125 | 1254].....] 124 
peesealbOL leahacs ....{ 157 |156 | 157 [1564 | 157 |.....] 155 |.....] 156 Jo...) 1564 
2024 | 203 2004 | 2024 ]2024 | 2023 |..... 2023 12003 | 2013 12023 | 203 |..... 203 
....e| 230 [......] 235 |..... 2353 12343 | 235 |.....| 234 |.....]............] 233 Pool foo... 
ap ares ie: (km ane ic tens| eee ete! (aan RNs lemkeerel D850. Vivtectosa tal clanalsenandlicasclecwaee 
er ee ee es re er a rs rr re cr ee es re er er es rs OC es re sO Ae ee carey oo De vce. Cer wwe 6 Bee iecega ee Ca eee cee ee 
Bae hcl sect tees terse eal coh dl cama an al atte, lie ee acted oes Mecaceigte caleba: eae 
we... 125 | 1243 | 125 Jo... .Jo. ee pee. 125 |.....) 125 |.....) 125 J.....]......0.....1 125 
TEBE LF RG. erate la Rie (Ao seca oclaey. aie aracne Picea leas na becgdlnall a. ceshes [atin Pencac le oon dal age ue 
Ue lee cil ee pcan oc liebe beeen teste ie seas aol oes lnoe seenelas i  etan 
924 97 | 100 |..... 102 |..... 102 |102 | 105 |..... 106} |..... 107 
44 423 | 443] 44 | 4431] 433 | 44 | 413] 423] 34 | 40 | 32 | 343 
cane Lames vissfeceee ef 413 | 423 ].....] 422 ].....1 408] 353 | 40 | 333] 36 
fi 1g]......| myele.... LO} Veses dloccadlamncs 100) oes ed wai cel aia eee cee cen a tea eds 
205 | 20; | 22 | 213 | 228) 20 | 213] 19 | 19%] 16 | 18%] 153 | 168 
ee Beste he te on ewe we et tw 
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RANGE OF SALES AT THE SAN FRANCISCO 


January April 
STOCKS ————__—___—— 
Low | Low | High 
| | 
MISCELLANEOUS 
Alaska Packers Association........... 90 | 90 92 
Armbsy Co. of N. Y. (pfd)...........-fe..... eee, eee ior peer re ree eee. ce are 
Cal. Fruit Canners’ Association........ 108 1124 | 113 
California Wine Association (pfd.).....]...... 87 87} 
California Wine Association (common) |]......|...... | 47 49 
M;. Vi & Mt; Tamalpais: S: Ry? cau. scp loeeekl etd esdieeews eee enliadscces err Cee tre eee 
North Alaska Salmon Co.....----...0.occccc/oceceseccecleceeebecee. fide [eccal be tes 
Pacific Auxiliary Fire Alarm......... foe. ccc [ew eee fee wee ele cee epee wees lide tweliaeees ones, 
Paeiic Coast Borax Con, vsaniasevaws ddan ako) oon s pid deseeeadeand eu pains EX Geena beeass 1564 
Pacific: Coast. BoraxCo:. (pid. cc 40043 [sk de eel oeeesl s5GSel eau ealeetae + lesen tewsealetwaue 
Pacific Coast Borax Co. (Comamion) pied | OO Masereres L5G! Hicks d.a alin see torkslaca beeen ae 
Pacific Tel. & Tel. Co. (pfd.).......... "973 99 99 994 | 984 | 994] 984 997 
Pacific Tel. & Tel. Co. (common) Beata 47 49 47 484] 47 494 | 47%) 50 
Philippine Tel. & Tel. Corp............)...... 24 |...... V2 Sa Meee ey ener eee 244 | 25 
Realty Syndicate. .............+.6. en ee eer 132 | 1324 | 1323 |......)......p...... 1323 
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STOCK AND BOND EXCHANGE, FOR THE YEAR 1912. 


May June July August September October November December 


Ee eee |teeeeeene Re e 


Low | High | Low | High | Low | High | Low | High | Low | High | Low | High | Low | High | Low | High 


904 | 91 | 884 90 | 884 | 934] 92 | 96 | 923 | 934] 893 | 92 | 89 | 903] 89 | 90 
100 


seed eel ences ced esto oh evs ences a oes eed ae Pale ax lsh mente ate tesa es Glee a ae te OE, We ea 101 
ee Res een 115 |1144 | 1164 ]117 | 1174 ]u16 | 117 41174 | 1173 ].....] 1174 [115 | 1164 
ene 6L|...... VaGe lyntacligebelicee onl oeaxalewa sea O4h ls Oo 18k. I (SAR leseel eas 
43 | 47$| 423 434/38 | 40 | 414 | 43 [..... 43 | 303 | 41 | 40 | 40%) 40 | 40; 
cf deed teal BF Vex colle eke oc al otecae leds onc | tact ea on yes | eee 
aires Cee ones PON Stet anc ete eal TOGA Wren dleagcnc Ih tens peceice i oacetsdlaeeite bashes Inaaees 
PSL oon (he ears (ne mceme, ure ciel [Emeintel etn nish Rene 100 | 1004 [..... 1004 ....-{ 1004 |... .°.| 1003 
""993'| 100 |......|' 993 | 984 | 994 | 993 | 1004 ].....| 1003]] 993 | 101 {100 | 101 | 99 | 993 
a a aga oh ot 26g P26 | 26g fe... |... sp 25a | 26 
ase O28 ealtece  eetantealow sale paeeln ee Nea cen Mane Autercudls oie feons 4 lenedoauf nies loateates 
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RANGE OF SALES AT 


January 
BONDS — 
Low | High 
U.S. Government, New Issue........-f......J....6. 
U. S. Government......... AOS Oe Ee oer 
Associated Oil Co...........5 2-0 eee 99% -| 102 
Bay Counties Power Co......--.--++-)...... 1014 
Cal. Central Gas & Elec. Co..........-]...... 102 
Cal. Gas & Elec. (Gen. M. & C. T.)s...-7 100} | 102 
Cal. Gas & Elec. (Unifying)........... 954 | 95} 
California Street Cable Co.........-.-F....../...... 
California Wine Association..........- 974 | 973 
Central Cal. Traction Co.............-P......[..... 
" City Electric Co......... eee ee eee Pee eee 864 
Coast Counties Light & Power Co......]...... 94} 
Contra Costa Water Co..........-+-+-}...... 100 
Contra Costa Water Co. (Gen. Mtge.)..[ 944 | 95 
Edison Elec. Co. of L. A... 2.2... ee eee dee ee. 1013 
Edison Light & Power Co........----J....../.....- 
First Federal Trust Co..........--0--f....../...... 
Ferries & Cliff House Ry...........--}...... 1004 
Great Western Power Co............. 86 87 
Hawaiian Commercial & Sugar Co.....]......]...... 
Los Angeles Gas & Elec. Co........... 99} | 99} 
Los Angeles Gas & Elec. Corp........-f......|...... 
Los Angeles Ry. Co... ......ee eee ee Pee eee. 106 
Los Angeles Ry. Corp......----.:eeee)eeweccfeeeeee 
Los Angeles Lighting Co., Gtd........-J......]...... 
L. A.-Pacific R. R. (1st Con. Mtge.)....] 104 1044 
L. A.-Pacific R. R. of Cal............60. 20... 99} 
Market Street Ry. (1st Cons. Mtge.)...] 924 944 
Midland Counties Gas & Elec. Co......]......)...... 
Natomas Cons. of California......... 94 94 
American Issue (Listed)............. t 3 
Northern Ry. Co. (of California)....... 109} , 110 
Northern: Cal. Ry. 23 cccaewes ce cach sew Pat yeas 107 
Northern Cal. Power Co.............. 101 1014 
Northern Cal. Power Co., Cons........J....../...... 
Northern Electric Co.............05.. 95 96 
Oakland Gas, Light & Heat...........P. 0... -]...8.. 
Oakland Transit Co...... 0... ee eee ee pee eee 1074 
Oalkand Transit........0.. 0: cece ee ee Pe ween 103 
Oakland Transit, Cons..........e0. 0. dee eee dee ees 
Oakland Traction, Cons...,.........+.. 974 74 
Oakland Traction Co...........52058. 914; 91} 
Oakland Water Co., Guaranteed....... 964 | 963 
Ommnibiis- Cable Ry ccc ao's nets o ow dooun | eeaenul meee 5 
Oro Electric Corp... 1.2... cece cee eee Pee eee. 98} 
Pacific Gas Improvement.............J......]..-66. 
Pacific Gas & Bec. Cow... eee eee eee 89} | 904 
Pacific Electric - Ry. Co. 220.2062 bass 103% | 1044 
Pacifie Light & Power Co............. 95 95} 
Pacifie Light & Power Co. (Gtd.)......f...... 99} 
Pavitie: Télhuk Tel. CO. -6eap ues saa 99§ | 100} 
Park & Ocean. Re Riacesexs oe es 66904 [Sexes lieedes 
Peoples Water CO... utes iss 2g eee S1¢ | 81 
Sacramento Elec. Gas & Ry. ......... 102 103} 
Sacramento & Woodland R. R........ 95} | 954 
San Joaquin Light & Power Co........ 994 | 99} 
San Joaquin L. & P. Corp. (Series A). of... 0 f. 00... 
S. F., Napa & Calistoga Ry.......... 8. Ee Grill ean ok 


Google 


WALKER’S MANUAL 


THE SAN FRANCISCO 


February March April 
Low | High | Low ; High] Low | High 
eee Carre 1O2.. Wig we cee ls dear sos 
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93 OAT Naas tink eet erdiacdeas 914 
stsietna4 SP hice cael, GORE ae ee cl as yo) 
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STOCK AND BOND EXCHANGE, FOR THE YEAR 1913. 


May June July August September October November | Dece mber 


rer me mcr a BB, 
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RANGE OF SALES AT THE SAN FRANCISCO 


January February March April 
Low | High | Low | High| Low | High} Low , High 


S. F., Oakland & San Jose Ry......... 1033 | 1044 | 1024 | 1044 | 1034 | 1033 
S. F., Oakland & San Jose Ry. (2d Mtge.)} 944 | 95 |...... 954] 944 | O54]...... 944 
S. F., Oakland & San Jose Con. Ry....J......].....-f eee. fee eee Pee ee ele eee Pee eee Leuigloean 
Santa Barbara Gas & Elec. Co....... fe eee ee feee ee fee ee fees ee apes sees} LOOF FT... ener 
Sierra Railway of California...........J....../....--f 974 | 100 [....../ 100 ]...... O74 
SP). tere WetsCons. Gtd: Pucdaustea cha lneae es beume otlede porte Sa eeclteeoes tay ee ai| suas 
S. P. Branch Ry. of California........J......{ 126$[......[..... Pee ec fe ee ee epe ee eee lee eee 
S. P. R. R. Co., lst Refunding........ 884 | 913 
Spring V. Water Co., (Gen Mtge.)..... 90 93} 
nited Gas & Electric Co,...........- 100}; | 1003 | 1003 | 101 f......] 101 J......]...... 
United Railroads of S. F............. 65} 603 | 63 
Valley Counties Power Co............J-..- al LOOR Taian aa! eee Oelec eae s 100 1003 
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STOCK AND BOND EXCHANGE, FOR THE YEAR 1913. 


May June 


July August September October November December 
Low | High | Low | High 


Low | High | Low | High | Low | High | Low | High | Low) High | Low | High 


99 98 | 98}]..... 984 |..... 984 | 983 | 99 |..... 984 ].....].2.... 
SeesSea ped pateetasetal tteteadl Matane cedlecsates BTN) SUM en ollsscee Mie ok lek rc Mca aod ty seers: 
Epics mes! (eae cease) [ee aire (Renee! Frets : TA ACTO™ WW “FUR Vc ok cet oe lust cee ee caetwlon cea 
a Ne Ge, eateries gee a OPitree wie Eee) LeMelad once ncy (eens meee Seen 97 
105 | 105¢].....]............)...-.-P eee. 106) Virncclctatedlxeaulee cect deal tated 
Feel ei cepdlem steeds sae el otiace binodl ates tc aeaed neces TTS: Vie cicle tere Pega clone deateal L198 
873 884 | 90+ | 89§ | 913 | 91 olf 893 | 913] 893 | 903] 893 | 893 
88 88i | 90 | 894 | 90 | 892 | 914] 903 | 917190} | 91 |89 | 904 
Sevesadh 100. [ict aloeds 400.../ 100 |....; 100 |.....]....... 983 | 99 | 99 | 99 
54h 494 543. | 58 | 554) 562 | 52 524 | 53 [51 | 52} 
eeeee| 100 |... 100 |...../ 983] 98¢ | 9991993 |] 994].....] 902 f.....[...... 
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RANGE OF SALES AT THE SAN FRANCISCO 


January February March 
STOCKS SS J — 
é Low | High] Low | High] Low | High 
| 
WATER | 
Lig aaa ea a (pid. eee 583 beheomiet POON Legis, tl arbqrite ene Sa willeacthess 
ring Valley Water Co.............. 62 62 
GAS. AND ELECTRIC i 59% 
Northern Cal. Power Co. (Cons.).. 39 38 | 384 ]...... 
Oro Electric Corp. (pfd.)............. 734 TOR. 78. Wei ena ne 
Oro Electric Corp. (common)......... 15 | 16 |......) 15 |...... 
Pacific Lighting Corp. (pfd.).........-f.....,. 743 76 
Pacific Lighting Corp. (common)...... 108 {| 110 |......]......)...... 
INSURANCE 
California Ins. Co................--e+-f......| 73 |...... Hadalseteemacte 
Fireman’s Fund............e0eceeees 239 240 239 
Pacific Coast Casualty Co.............f....../......f.0....1 125 |...... 
BANKS 
American National Bank............-f......]......f......] 1824 [...00.]............. 
Anglo California Trust Co............ 123 LZ OE |e chee IZ OF Vows tl aaron Leayieaalca on 
Anglo & London Paris National Bank..] 152 | 1534] 153 | 1543 ]......|.....]......1 152” 
Bank of California, N. A............. 200 | 203 | 200 200+ | 20034 
First National Bank of S. F........... 220) | 227Th Vows ccsliea eel veces a 
Savings Union Bank & Trust Co.......J....../....0.0......)....0..00.. hee, 
SAVINGS BANKS fF, | fF fF ff Pe yess 
Mutual Savings Bank...............-}....../.........0... M9 Wow wines here blero Pe heex 
Security Savings Bank............---f.... 0)... pees fees eles eee lee ee dees... 
STREET RAILROADS i 
CallOInia cigs eatin aioe a eeeetoeGoL ooh dlc yee Mee wanes came Gees 
S. F.-Oakland Terminal Rys. (A pfd.)..J......).............].....0..0.... 
OWD 
E. I. du Pont de Nemours (pfd.).....-f......)......Q00...0.p.000.-p 00.0 ho... dee he. 
Giant Consolidated Co............---)...... 115 120 125 |....../....... 80 | 120, 
SUGAR 
Hawaiian Comm’! & Sugar Co.........] 32} | 35 33% | 354] 333 
Hawaiian Sugar Co................6- 344 | 36 344 | 36 33 
Honokaa Sugar Co.........002-.00005 74 S* Lessee So hs.Caos Jeune et Meena a lace 
Hutchinson Sugar Plantation......... 16} | 163 163 17 16 162 ]...... 16 
Onomea Sugar Co..........-.--.ee0e- 32 33 324 334 304 324 204 30 
Paauhau Sugar Plantation............ 16 18 LOTS SL. Ween e nl orace eee 12 15} 
Union Sugar Co... 7 Bd eas abaaereiets hione aN va Mae ale | ae ae Ai ccd a of Soe Gti Marist alia ha, 21 22 
RE rae COL aria wean bigs 77 10. Wise eeeaie tie Se claw wetted Bo Sie Fo eos 
ssociated Oil Co... ee ee eee eee 42 43 42 44 43 4 5 
eae ita are eee s eee: Peete een, mere ‘ Me acs . 45c.]... a af : ies ies 
terling Oil & Dev. Co............0000. 0... 1.10 |...... 1.073 [1.10 |1. = 
Union Oi] Co. of Cal. ...............-000.... 90 fawesees ses J aut uae ee oe 
Union Provident Cosa 5 cas sued ealea |e uted A ede talon See dha naa Hd ee calls Gxecelcc ene el acs, 
United Petroleum Co... ....--. cece Piece lee e ee pec c es lence ccPescsscleccccdbeces..t..1_, 
West: Coast Oil: Co. ( pid.) co secse. ce sul oa oe al wae sail na basic ray occlessetsluee down de lo. ne 
SCELLANEOUS a. 
Alaska Packers Association........... 87 90 87 R89 88 
Armsby Co. of N. Y. (pfd.)...........f.0.. cor cs: aes F, engl : sce ion 
Cal. Fruit Canners’ Association.......-J....../......[....../...00. 117 1234 | 1224 | 125 
California Wine Association (pfd.).....J. 00... 83 824 | 85 83 8447 804] 814 
California Wine Association (common).| 40 42 45} 51 47} 59} 534 55 
Hant- Bros. Cox (pld:) stews ee hsinewa Paar Maleate aie hae. aoe eden Mec caecl les acccbee cas 
Pacific Coast Borax Co. (pfd.)........-1..0., 1003 |...... 1004 |...... | sheedhesece 1003 
Pacifie Tel. & Tel. Co. (pfd.)... 0.2.00. 98 99 97 OTE T......! 97 944 974 
Pacific Tel. & Tel. Co. (c@ommon),.....]....../..... p00... oY | aren eee | 364 35} 37 
Philippine Tel. & Tel. UerP Rad eee? SANs ae 2 a, ee pS 2) eee | pA ded 24 25 
Realty My ndies te. 244 o54o ass sale bbe Nace cloacae ae Mice hers 4 ees ee DO vk eles Wek oe 6 
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STOCK AND BOND EXCHANGE, FOR THE YEAR 1913. 


May June July August September October November December 
Low | High | Low | High | Low High | Low | High | Low High | Low, High | Low | High | Low | High 
“~~ +htttpptfbteéftéfttt 
Maen ee ee eree neem! ere Be clad Sree anes telns aa [eactacl eared naowe lec aeear- 23 
54 57 49} ° 5637 49% | 513] 514 | 55%] 539 | 544] 50} | 54987 518 | 52 | 503 | 57 
30 33 25 27 | 24% | 253 | 254 | 32 | 30 31 | 244 | 264 | 243 | 254]..... 25 
60 624 ]...... ee) ee error ee es heme wars rr nene rane Pe eee eres Pree eee! per 25 
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RANGE OF SALES AT THE SAN FRANCISCO 


BONDS 


*Bay Counties Power Co............. 
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Cal. Central Gas & Elec. Co..........,. 0... cc]. ce fe ce cp eee Pee ees lewececPeseeeclececee 


*Cal. Telephone & Light Co...........f....../......p...... 


*California Wine Association.......... 
*City Electric Co...........0.. ee eee 


*Coast Counties Light & Power Co.....]......)......J......].....-fe ee eee fee ee ee Pee eee. 


*Contra Costa Water Co.............. 
Edison Light & Power Co........... 
First Federal Trust Co 

*Great Western Power Co............ 


Hawaiian Commercial & Sugar Co....]......].... rr een ee ree 


*Los Angeles Gas & Elec. Co.......... 
*Los Angeles Gas & Elec. Corp........ 

Los Angeles Railway Co............. 
*Los Angeles Railway Corp 


*Los Angeles Lighting Co., Gtd.......f......)......ph..... 


L. A.-Pacific R. R. 1st Cons. Mtge... . 
L. A.-Pacific R. R. of Cal........... 
Market Street Ry. Ist Cons. Mtge..... 
*Natomas Cons. of California........ 
American Issue (Listed)............ 


Northern Ry. Co. (of California)......]......]......p...... 


*Northern Cal. Power Co.............)......|...--. 


*Northern Cal. Power Co., Cons....... 
Oakland Gas, Light & Heat.......... 
Oakland Transit Co................. 


Oakland Transit..... 0... 0.00 cece ceed cen cche sc ccccfeccccclascvcclessvcs 


Oakland Traction Cons.............. 


Oakland Traction Co................)......]...... 


*Oakland Water Co., Guaranteed...... 
Omnibus Cable Ry................. 
*Oro Electric Corp................... 
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S. F., Oakland & Sun Jose Ry........ 
S. F., Oak. & San Jose Ry. (2d Mtge.) 
S. F., Oakland & San Jose Con. Ry... 


sierra Railway of Cal. co. g.ceeew ends peices licawnades coe. 
Dass branch RYyoOr Calc. 23 saya ive dea wind bow eae nals$ 


*5. P.R. R. Co. Ist Refunding........ 
*Spring V. Water Co. Gen. Mtge... ... 
*United Gas & Electric Co............ 
*United Railroads of S.F........00... 
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STOCK AND BOND EXCHANGE, FOR THE YEAR 1914. 
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RANGE OF SALES AT THE SAN FRANCISCO 


January February March April 
STOCKS ——_ | —] ————_ | ——_ 
Low | High | Low | High | Low | High | Low | High 
WATER 
Spring Valley Water Co.............. 544 58 52 554 52 55 53 581 
GAS AND ELECTRIC 
Northern Cal. Power Co. Cons.........] 244 | 29} 22 28} 22 224 14 21} 
Oro Electric Corp. (pfd.)............-f..... 30 |...... DOF Ne os le tei Le ode an ates 
Pacific Gas & Electric (common)....]}......|...... fe... cele e ee Pe ee elec c eee eee ele ee eee 
Pacific Lighting Corp. (ptd.).......... 734 | 75 75 76 754 | 76 794 76 
Pacific Lighting Corp. (common)......]......].....-[.-.--- 103 }...... 103". (hcg shetwe es 
INSURANCE 
Fireman’s Fund..................... 2284 | 238 | 238 | 243 [...... 243 j...... 235 
BANKS 
Anglo & London Paris National Bank. .] 140 148s Pree Realedee es keen ak 142 140 142 
Bank of California, N. A... 0.0.00... 1934 | 196 | 194 | 197 | 195 | 196 | 1914 | 1954 
First National Bank of 8. F........... 220 | 2274 |...... 220: Piss oa 215 | 218 | 220 
Savings Union Bank & Trust Co.......f...... 2A eee ean hase oe ee cat 290) Peg tee 2350 
STREET RAILROADS 
CaP OY AS rs ors he re see ea pecinsella cans wa ee Son oe Peardig eal eteccies inmate 120° souls taGs 
POWDER 
Giant Consolidated Co............... 82 824 85 87 844 85 8t |. 85 
SUGAR 
Hawaiian Comm’! & Sugar Co......... 233 | 24 22% | 24 22 224 | 22% | 234 
Hawaiian Sugar Co..................f0.-.. 24 f...... 224 224 | 228 | 19% | 204 
Honoksa Sugar Cones. cerns nevi ce eed. 34 Fed aes ereeas nde oad eeade wleces et baeaes aus 
Hutchinson Sugar Plantation ¢ osc. peesns |seawknee caste esos bees lee ear peau edtbente 
Onomea Sugar Co.............-0-...-fe eee. 15 184 194 19 194 ]...... 17 
Paauhau Sugar Plantation............f...... [0.0.0.0 fee e cele e ee epee eee. LO? hee clea pee 
Union Sugar Coven. .0eus os Sarasa de ee eeos eas eailew ales bar ea eeu ee 128 een ewacee 
OIL 
Amalgamated Oil Co.................f0.... SS estan Oeereliengua 84 77 77 
Associated Oil Co.................0.. 40} | 44 412) 43} 41 424 ] 38 403 
Sterling Oil & Dev. Co...............fe0.. 00 |... eee BATA eee eee es 1.20 
WoronOnl-Co, of Cal atone sacar tater eae Wee ek One Soe ie Gales lone ny. 723 76 
Mest Coast OiCon (pid jwi2s taste sede Secnd leatee do imme call alee yee Gtund ly ecieeelley Paes eke cee 
MISCELLANEOUS 
Alaska Packers Association........... 74 78 76 77 78 80 70 76 
Armsby Co. Of N.. Yo (pid) se. 4 gedadetlees eke aise los aes Eee ey eae gree ee ener ee eant te eee 
Cal. Fruit Canners’ Association........ 112 | 1144 J...... | 1133 J...... Lo benatal dase es 
California Wine Association (pfd.).....]...... 80 |...... ii aa ee eee, eee ea 7O4 
California Wine Association (com.)....] 554 56 .[ 52 56} 524 54 45 48 
Pacific Tel. & Tel. Co. (pfd.).......... 884 | 90 894 | 90 88} | 90 88} | 89 
Pacific ‘Tel..& ‘Tel. Co.(commion) o.c0.0des ca ele ene td dakesletus os be averse | es eee I 25h 
Philippine Tel. & Tel. Corp. ..........[......]...0.8. 19$| 200 Jowwee. | 20). Lega had 20 
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RANGE OF SALES AT THE SAN FRANCISCO 


January March April 
BONDS — 4 —_——_—_——__—_—- 
Low | High | Low | Low | High | Low | High 
U. S. Government, New Issue, 4%... fo... ccc bee ce elec ee Pec ce cece ee Pes cee lence ee 
U.S. Government, 3%...........-2+-).0.00- Pde OO a6 cemid ehoael warts weaqnac lagi tee pe eseie ae 
Sa BCA Wad os cag okie ares acd de Renae bern geal een Buen  dtanes 
ewe ici Ne tiay chia ach Na a teak eta Lal 94.93]...... 95.68)...... 4.2090 ......]..---- 
S. F. Harbor Improvement, 4%......).....0. c. ccc eb eee ce Pee eee [omens (Heer eee | Dos eee 
Se Pe WIBICINAl, 30 Gcccus wae dteaeredl es date he cco il ee Mae ne oa oreo Raw ce sees oo eS ee 
Soy WIUNICIDAl 46 oc cee ce enke Nau Lo uoc athe smennw eda kes Ral ene ete pAaa hee we bce 
S. F. Municipal, 5%. .....0.ccueccacePeccccc(esee-ofeoee es! LO3$ ]...... tee A ene eens 
Associated Oil Co. .............2.08: 97 Oe Node | aides ily OEE 974 98 
*Bay Counties Power Co............. 99 994 }...... eee 100 = =1004]...... 1003 
Cal. Central Gas & Elec. Co.........]....../......P...06- Peer Peer ere Crean peor irae 
*Cal. Electric Generating Co., Ser. A..]......)......[...... Roccae alae, met oee ee Sp tell eee 
*Cal. Gas & Elec. Gen. M. & C. T....] 101 102 100 | 1003 | 100 ‘: 100} | 100} | 100} 
*Cal. Gas & Elec. Unifying........... 914 | 933 | 924 | 934] 91231 923] 923 
California St. Cable Co., Serial......J.. 0...) 0... poe eee fee ee epee eens pc. ccdll eerste Mee eae 
*Cal. Telephone & Light Co..........]...... Seema: emerson Peewee mt agree eee 
*California Wine Assn...........0.-2-)...... | 98 |...... O34 }......: O34 ]...... 93} 
*Central Cal. Traction Co............)....0...0...c) eee ee | S2ay...... BO Lacie ete Mee 
"City Wlectri: Co \s.¢.8seycseotetacans 82 843 844 | 854] 833 | 854] 834 | 85% 
City Investment COs... .-cs6s ccevacrossovallagacestames eel o4sckaleaodwe een teeter eee ate 
*Coast Counties Light & Power Co....J......)......J....../....00fe ee eee eee es eee 
Edison Light & Power Co............]...... 1OG:. Vsscec ccs aekaral encase ere ae ere 106 
EL -du Pont-de Nemours: 3. 3i.cscsa es Ie cca del cdasce chin «head ne Seale wA ge Aas eal ee es o5 90 
First bederal-Urist Co: consis camaeses les weil ty 4a lw coals oe cena ae and on eeee a easewiel leaped 
*Great Western Power Co............ 774 | 78% | 784 | 783] 78 | 8Ok] 794] 80 
Hawaiian Commercial & Sugar Co...]...... 100! Vc suntelcnoa test 1004 | 101 |......)...... 
Home Telu& Tel. Co..ch Spokane ie) le css he eves cet add ous wee Me Gol ae ees awe ae 
*Honolulu Rapid T. & Land Co.......f.0....)......0.. 000. fee ee epee ee ee Gee ee ee 
Lake Tahoe Ry. & Transp. Co.......|......|......]...../..c. dec eee Be erate 
*Los Angeles Electric COs ede diccenischel nae Ms ce cates | agi ed Matava etal Sot lotsa re hte eld Ae adnal ean cok 
*Los Angeles Gas & Elec. Co......... 983 99 |...... 984 98 , 98} 98} 98} 
*Los Angeles Gas & Elec. Corp.......]...... 90 |...... Berle Maths dao | 934 |...... eee 
Los Angeles Ruilway Co............. 100 103} 98 101 90 05} 93 | 95 
*Los Angeles Railway Corp..........-[...... 88 87 874 87 S74 }..... | 84 
*Los Angeles Lighting Co., Gtd.......)..000..0....P00....[.0...p..0..- 99 99 | 994 
L. A.-Pacific R. R., Ist Cons. Mtge..]...... 100 | 97 | 100 |............ 91 . 923 
L. A.-Pacific R. R. of Cal............ 0000... BO Ngee alece es Yerallia , 5 ae resale ar ap as soto Ha 
"MATIN Water G POwer C0. scence peau y lhe cice a htind Paallog ae dae oan aide Cul eer aie Maes 
Market St. Ry., lst Cons. Mtge...... 75 ROU Nes erected ee 69}, 75 71 7t 
Natoiius: Cov-0f Cal cic tice ca ste tae Mee wacd vorctnusa de dinas Lecco sw ihas ews SEATS | aetna ene eo 
Northern Ry. Co. (of California).....]. 00... 105} }...... 107 | 106} ; 107} ]...... 1073 
NOPUIOENOC WIRY ata di164 hetes eee a ak a dlle cad Mucous | oacmieck a tos aaa PYOS Vek tvvctnseaks 
*Northern Cal. Power Co............-)...... Warne ee Wide act tee cae aie oe DAtra ce Maes Ste 92 
*Northern Cal. Power Co., Cons......].. 0... ere oe meee: 74 i ne | 74 
Oakland Gas, Light & Heat..........)0000., OOD T cwtlien | caddies atin, 99 |...... eee 
Oakland Transit Co............ 000 100 100} 874 GO. Wi all) we Mc oe ae | 85 
Oiklands Transit..ccsevcor es suledenn sl n.ci Oia cee Manat oolee oe anf amwane lecee denice Akh on 
Oakland Transit, Cons........-.060e- Poel oo e epee ee ee Ot) ae Fe cee elon ireen Mreane 
Oakland Traction, Cons..........-.-)...... Rees Gere ee Camm eterms (rere ee eecrmeren oetme eters eens 
Orland, rae Cone CO ey cas demasae el aso. cok Galas t ates ada ase sete £abewres ae era 
Omnibus Cable Ry............-.--6- 0000. to oo, 90 O64.]...... 90 89 -. 90 
MOr os WCCUniGC Or msmnenahetsernte 85s. laa eines gece taeeeonl diene cicalewst ota abe eas 
Pacific Gas Improvement..........--])......1......)...... 5a | es 89 894 
*Pneifie Gas & Klee. Cal... .. 2... eee. 854 873 86} 87} 864° 873 86% 87} 
Picitie Islectrie Ky. Conese, oe. sede. 98 100 90 96} 894 , 93 92 94 
*Pacifie Light & Power Co...........-/0 00... BTA Pilati imadaalee: OE Veena §8} 
*Pacifie Light & Power Co. (Gtd.)...-]00000.)....0.]......).....0...... 94 [oo cece ee. 
*Paerio Del. & Tek CO cg he wicas eons 95 98 97 973 96} | 97} 964 97; 


*Normal Income Tax not deducted by corporation. 
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444 WALKER’S MANUAL 


RANGE OF SALES AT THE SAN FRANCISCO 


BONDS January February March April 
Low | High | Low | High | Low | High | Low | High 
Sacramento Elec., Gas & Ry.........]...... 1014 ]...... | TOL. Tecan LOL: Vises 101 
San Joaquin Light & Power Co....... 954 | 964 ]...... | ee 954 | 96 |...... 964 
*San Joaquin L. & P. Corp. (Series A)]...... 101 j...... rene nee eae TOO! Weer ach ai, weed oh 
*S. F. Electric Railways..............[......[--..-0)e- eee | pete Penn ee era es cee Leo 
S. F., Oakland & San Jose Ry........ fo. ccf e ec ede ce cele eee efe eee e elec ee eapen eens I Avgrasarant 
S. F., Oak. & San Jose Ry. (2d Mtge.)]......)......f...... Fatal so tacuen sate bal 2 aabhnaral uaa 
S. F., Oakland & San Jose Con. Ry...]......)......J.....- Pee! ee eee ee! eer eat ae 
*S. J. & Santa Clara Co. R. R........f....../.. 0.0 e pee eee bias teal dua tue Saket 4 a[ee Glee G1 derectces 
Sierra Railway of Cal...............[....../..-..0) ee eee Seen Penton iene emer emaT anion 
*S. P. R. R., lst Cons. Gtd. g........]...... 105 |...... EET eR rAEN OR PROT Lorene res mente 
S. P. Branch Ry. of Cal.............1...... 1183 |... eae 119 |1193 |.. 12. neces 
*S. P. R. R. Co., Ist Refunding...:...] 844 | 89 845 ; 873] 84 863 | 854 | 88% 
*Spring V. Water Co., Gen. Mtge..... 91 934 93 | 934] 913 | 934] 91% | 93 
*United Gas & Electric Co...... cep cfc ce ce pe ce cc lee ce cape eee elec eee apee cece 994 
*United Railroads of S. F............. 494 | 55 464 | 504] 42 493 | 422 | 49} 
*Valley Counties Power Co........... 984 | O94 ]...... | OOF F...... 99 |..... 993 


_ *Normal Income Tax not deducted by corporation. 
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QUOTATIONS, STOCK & BOND EXCHANGE, SAN FRANCISCO 445 


STOCK AND BOND EXCHANGE, FOR THE YEAR 1915. 


May June July August September October November | December 
Low | High | Low | High | Low | High | Low | High | Low | High | Low | High | Low | High | Low | High 
1003 | 101 f...... 1003 1101 WT... a 1003 |.....| 101 [..... ere eee 101 102 

962 O75 7...... 965 |..... SE iene OTF bees a's hapaddaleate Te the ary Sonate Sate ail erence 9s? 
sented Gata htad eccutquedlbak pe teases tea te a tetaevrs ogee rea eels eee tl ee lececeate al Gs ie Al meee aes he 1013 

73) | 82) | 80° | 81 | 794 | 80 70.2: 80 |... "814181 | 88 | 86 | 88 87 | 87} 

64 65 [...... 60 saa ee.f hes 50 |..... 65 |..... 70 
Ree nee Bates 382 ].....| 304 |.....| 383 ee eee ees 40 
Shanice) vice tint eters ABO. [resin lise hes [aerosol Sc han psa ote tle nde Neceeniees eae eae 
Surcaend UST eee me ame Viewer (eeee an Neca (reer barereeecl iceman peararad nee wares (irarats arated (armen enero? 
sae et te 120 | 120 ~§ 120} [119 121 [1184 | 119 ].....; 119 J[.....] 119 J.....} 119 


863 | 88 | 842 87 | 84% | 864 | 843 | 84$| 844 | 854] 848] 88 [877] 91 | 892 | 90} 
913 | 927] 912 | 92%] 929 | 93 | 92$| 93 | 922) 93 | 93 | 934] 934 | 943 | 943] 95 
100 - 


00 | TOON Vesa Pie Pl een 2 eave ees sen 
44 48 414 | 444 1] 404 | 423 | 41 493 | 464 | 49 | 444 | 49 | 423 | 48 | 432 | 473 
Puls aed Neeteied LOOL Neue duke tarses dl nvenne bourenucdnee LOO} isd. 3 oslhcacteulacscalcoand/ laneesetucus 


*Normal Income Tax not deducted by corporation. 


Google 


446 WALKER’S MANUAL | 
“4 
RANGE OF SALES AT THE SAN FRANCISCO 
January . February March April 
STOCKS > | ——______— , ——_——_——— | ——_—_—_- 
Low | High | Low | High] Low ({ High | Low | High 
WATER 
Spring Valley Water Co.............. 524 | 55 502 | 55 51 523 | 483 | 56 
GAS AND ELECTRIC 
Northern Cal. Power Co. Cons........ 7 9 8 94 74 8 74 8} 
Pacific Gas & Electric (lst pfd.)......f.e.e.. i tea ha ele a Nilo art teen cree cco tenet ACI ars Bee dues | Mane ets 
Pacitie-Gis Fs lectric sli) ce cccuus sa 16 e340 sa Gb eet berace oul sb Gow eal aS Sl ewes Gap Ge weds (ew ewae 
Pacific Gas & Electric (common)...... 41} | 44 41} 3 43 45 432 | 50 
Pacific Lighting Corp. (pfd.).......... 724 | T2hd...... 724 | 724 | 724 ]...... 753 
Pacific Lighting Corp. (common)...... 89 OO. Nessatred 89 9 90 90 95 
INSURANCE 
Fireman’s Fund..........cccccccccces|ececes 2324 |...... 22923 | 2284 | 229 | 2284 | 234 
BANKS 
American National Bank oo ..¢jccieed ce 64 Ss ss le tee albie Sos | ede sd hae eel eeewaalas re eee 
Anglo California Trust Co...... cc... ee pew eee lec ce ape ee ee 110 cena oe Soueral ate ahalary wares 2 
Anglo & London Paris National Bank..]}...... 135-0 TS74 | 140 ees del ceed ees | gaewes 
Bank of California, N. A........ce0ee. 189 1924 ]...... 90 | 188 190 <4 184} 
First National Bank of S. F.... ce Pee cele ce wef ee ewes QB cl ecu cate. wie ae any Lae eden aaa 
Mercantile National Bank............]....cc].- + cefececes 72 a Reerenera renee (errand (Paar os 
Savings Union Bank & Trust Co......]...... 245 | ...... 24S Nes caida sowala dean’ en 2474 
Union -Prust, Co. 702% onns cess chee plaaies Seley aw eal eae ees 2300 J... ..]ee ee eee dasha aretineuets 
SAVINGS BANKS 
German Savings & Loan...........cce.eeece: SOOO We sasace.d wore Seoees S000 [icaiaul sess 
Humboldt Savings: Bank 23cesaic Sade s Uses ieel ede eal So cecs] se oea Pea ows awe eoee saleaelecs 
*Mutual Savings Bank ($50 paid up)... J... cele ccc efee ce we le eee cafes cael cn eceedee ec celescece 
Security pavings Bank. cs secre cays cee | OAS | ew oe hae we atl wae eet he bbe aes Wal thee oe | Sew ees 
STREET RAILROADS 
CalifORnl Aces etait etc ence ee eee Poitecnis Al ae ae eee aioe eee are all ben aveta dase ore ate! axtnerw ee 
S. F.-Oakland Terminal Rys. (A pfd.).]...... 1 'Vrsg.o ina atadewe| oh wae | chee dl oe sais taateaens 
POWDER 
E. I. du Pont de Nemours (pfd.)......].. 0... )ecceccPecccccleccees 90 OLe he caetleseaves 
E. I, du Pont de Nemours (common)..]......|......J..-cee[e. cee: 2924 | 300 |...... 298 
Giant Consolidated Co............... 80 85 84 85 90 89 | 110 
SUGAR 
Hawaiian Comm’! & Sugar Co........ 32 34 34 36 343 | 35 35 354 
Hawaiian Sugar Co............ cece cee 33 34 352i | 364] 354 | 354] 344 |) 354 
Honokaa Sugar Co... 2... eee eee Pee ees 4 6 7 54 5e]...... 5 
Hutchinson Sugar Plantation.......... 14 143 154 164 15} 154 15} 164 
Kilauea Sugar Plantation............0) eee cfee eee Pec cece 12 Wiveauc clon Se selene eal een eee 
QOnomea Sugar Co.............2e0eee 30} | 31 32 34 314 | 32 324 | 34 
Paauhau Sugar Plantation............ 14 154 154 174 162 18} 18 194 
Union Sugar Co. Pe ee oe 15 16 154 153] 15 15 
Amalgamated Oil Co...........c0000 73 75 66 TAP Vicsisa ee eee 553 | 64 
Associated Oil Co. ...... 0... ee ees 38 40 37 39 36 394 | 35 38} 
Pacine Cride- Ol Co $2.6. csdiwe teuase da as ean ese real eas eb hie cuentas. sdallaeeine veces sates 
Sterling Oil & Dev. Co... ccc cece we ee bee eee .85c J...... O5C A jcieaceuheded kal oye wae .90c 
West Coast. Oil Co. (pfd.)...........6. OOR ROO: geo accuse n a tl esece eel ag elaces | eeerd ata ae ates 
MISCELLANEOUS 
Alaska Packers Association........... 81 0 2 ee 814] 80 82 82 96} 
ALWISIN COs Ol Ne 1.(NIds ocd ocucee ds leeuue lawned aades tl caea il way eee beds bal epee ee wees 
Cal. Fruit Canners’ Association.......[..... DOS heed bya eed 115 117} | 116 125 
Cahfornia Wine Association (pfd.)..... 674 | 70 674 | 70 68 69} ] . 664 
Cahfornia Wine Association (common)]..... 42 392 40 304 394 36} 
Pit res. © oe tnt een poesia ean Ladue ee la kak eel obsaeeleeeae °  . “Vw taaes 
ULES O05 OE Ge COL) iit Ses as a Ms ols oak [ins grap Nae la So a Gaal tera ge aa ose os hdl core athe eahigtld tans 
NOP Vea Salt nONo GO, sent PG eh ouie Loum ll arate ae ded clus hem setad (dca ietis 
Pacific Auxiliary Fire Alarm... 0.0.00). cee fe eee epee eee spore wet aweletus ath. . 9, Seaciete 
Pacific Tel. & Tel. Co. (pfd.).. cc... 2. dee ee ee 90 893 90 89 92 c 91 
Pavettre: del a Pel. C75; (Commons al bass veal Sax edalseebenlertaatlepseteleceteal! ..-. lededer 
Philippine Tel. & Tel. Corp...........].....6. DP? vate os ee Se 18 19 17} 19 


*Call No. 6 of $10 per share levied June 24, 1915, making $60 per share paid up. 
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June July August November | December 
Low | High | Low | High | Low | High | Low ; High | Low | High Low | High | Low | High | Low | High 
| 
52} 543 | 564 156 | 57} 
6 64 | 10% | 103 | 12 
83 863 | 894 | 89 897 
844 88} | 90 | 903! 90: 
454 534 | 60 | 56 60} 
hath ad 75} pee lGateNceeacl Bik lows 0k 
ree 96 veccclecvceafesese{ 100 reece) 100 
240 | 250 |...... | 250 245 | 246 |..... | 245 
ete eine: Coane seca Fmiee ete (aiid 1054 | 1054 |.) 106 J 
1344 ]...../ 133 1133 | 1333 1.0...) 184 Foo, 135: 4... 100... 
185 185 | 188 [188 | 190 
2174 16 | 2174 |..... 2204 
ONG Wes caf acho Med hal oem een cae ce liegt aaded oetelleceds ea he tat 218 |.....|..... 
eas me Ont eran 2393 | 240 _....| 238 404 241 
Ne Ris rare) OTe m Mmmirm ase MEE) (iin, MMe AN Aer ene ean: Comne RNR MEN (Mey, oe 
EN aes tes p dle cue alan cree tee etc ected Chae look elec eh lea deal TOD” We acacia tied ace calles te 
stsandotiall Sonata heal otineteootel eratite tlie Sa Sate Pe NSS, Ore Wacccislsment eels 26 Beleges Blrewenl To 
95. Te ese! OB) Pos ede ee teh Awl TOTP eo coelic cdeeealea cece bees | ee 
MOS Veco ae ee ns oe TOO: [ocac cl otek cl ceace vie oiak Geel ettneltaes soos Chae sures 
1174 en i Genes nen Onn nnn (nC enn) Cnicns Rncnns Cnn nnn 
373 40 | 42 | 41k) 44 
36 38 384 1384 | 40 
Be es leone cet (Or Vaca selec 5 54} 5} 7 
184 223 | 24 1233 | 273 
enc Moussa ca'line Oram Pree a me eee ed aie 
203121 | 2231/20 | 213 |.....]...... 244 | 25 | 238) 253 
19} 234 | 244 | 248 | 27 
Re ee AONE: Keele 784 | 823 | 812! 833 
39} 474 | 66 158 : 73 
ee Cee rey (eereeres ‘ sais Mil se 0A AD Ne Sipe Sea ie tesa Ne aeanel eats ae, aa ae 
Reon) eae eee! ae : Dame lice ec teste Mune tae tea tec nae cat i 20 
Coe) Oe eer ee eer Caen my Peer: eee en paerere ererem (rere ry mer ware aera segues ae Rainy hares 
90 89 | 92 192 100 
‘yoi fiiod ia [2 ated Yo cP eae 005) 138 
ee tlin dodedt cantare ll eticets, wk Peacee 60. Nosed 60) hescde | 60 |..... ee 
Law dal Glebe tills Bich Ogee de. queens dace. 0 MOOS TeSechalels ce, Ale Gcotis Be S20: We aigiee! wueenvon 
(aE) sce tet (ence peeks (NR IRC) nae Teenie (aes omen Eire cloesee | 218 "95h 
et an es (Res ts ail 994 3588 eee 
a, een cree eee re 
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448 WALKER’S MANUAL | 
RANGE OF SALES AT THE SAN FRANCISCO S 
ip 
January February March April | 
BONDS ————_——— ——__——_——— — 
Low | High | Low | High] Low | High | Low | High 

U. S. Government, New Issue, 4%... ]......|/.......ee cece lee ec eepee ease erro tee | pues 7 

U.S. Government, Gees Bact hen tn ch eh he aa rae ae a rr ea at ate teh ] 

S. F. Sea Wall, 4%, ea eae to eee | wf a. sy 

Highway 4 oe ecw ke ee etn dn Saat eeka Permian 4, 05% et eee SL90. Cn dccine ohms Matec Gav ikes - 

S. F. Harbor Improvement, 40 ......]...... [0.000 cDee ee ec feces eefe cee ee Baas glare eae etl deat Gone ; 

Si Mac NIMNICI PAL B60 Gaus ta ues Saas ed he Cae sea te ae ae ee ee [eee eer raters aaa ey ae 

S. F. Municipal, 414%. ..............) 0.0.0 c]e eee epee ee ec fee ececpec eee. 4.35%]...... Pxeiaidae . 

S. F. Municipal, 5%. ....... 0. .c cece e bee eee 4.50%]...... 4.00% ...... Ces eA er en ' 

Associated Oil Co................0.6. 1022 | 1034 | 102 102% ]...... 102} | 1023 | 102} 1 
*Bay Counties Power Co............. 1014 | 102 102 1024 }...... LO? Nes Ge a2 eee ] 

Cal. Central Gas & Electric Co......]......)......)......-]....4. 102 1024 J...... | ree a 
*Cal. Electric Generating Co., Ser. A..]......])......)...... BB asa aiee escestesial a ww tee nace aot = 
*Cal. Gas & Elec. Gen. M. & C.T....] 102 1023 | 102% | 1024 | 102 1024 4......° 102} ] 
*Cal. Gas & Elec. Unif ring Beech aetna 98 984 | 98 98} 983 | 100 99 99 

California St. Cable p OPAL 6.50), Pe Ode cs 4 dew oS aia o al aed Rae ood louse ete6 ear eee: 
*Cal. Telephone & Light Oy ORs (PAPDISINE?: TRC Rant (aaron! Ieuan) (OSE all Aan? (ethane Ly 
*California Wine Assn................ 964 QTR Wiest scot al kvnaae loca teuorne Ware cutare lew die aie eae 
*Central Cal. Traction Co............]....--]-.-- 0. fee ee cele e ee epee cee (AUS eee ower 
*City Electric Co.............. 00000 88 89 88 88i | 881 | 89 881 |; 89 

City Investment Co.................]...... 98 |...... 98 974 | O72 | 974 973 
*Coast Counties Light & Power Co....}| 92 DOR. Wottreng 4g oe Vain 4 ak | Fae 93 

Edison Light & Power Co............ Je... ccf ee cafe e ee ee le cee ee 105} | 1054 [......)...... | 

E. I. du Pont de Nemours...........]......]...0..Qe oc. eee ec cepe cee ee lee ec eePee ce eelec eee | 

First Federal Trust Co.............. 0.0.00. [.. ccc edee ce cele eee ecPee cece 101 [...... 1002 1 

General Petroleum Corp............ [0.0.2.0]. ..00 fee ce cele ee epee ce lee ee eePee eee rere . 
*Great Western Power Co............ 854 | 86 855 | 863] 858) 86 852 | 88} 

Home Tel. & Tel. Co. of 8 ORANG 6 96c4, Veer a. salen Rie ate lee doh onl Seaes well eee tele meee alana as hada wise 
*Honolulu Rapid T. & Land Co.......]......)......f......]..0...0[.. 005. 1044 f......)...... 

Lake, Vahoe Ry. & Transp. Cows io:c6 5h a0 §2| ostaea|scmews| aes eel tons ee aseees be sautleenees 
*Los Angeles E ectricCo.............|......).... 2b... 100} ]......]. sal eecgea ss 
*Los Angeles Gas & Elec. Co......... 100} | 101 1003 | 101 101 102} 1014 1013 1 
*Los Angeles Gas & Elec. Corp.......]......)......[...... 98 O72); 98h ]...... 9S} 

Los Angeles Railway Co............. 99 100 99 994 | 972 | 984 ]...... 983 
*Los Angeles Railway Corp...........]...... 974 | 89% | 90 |...... 913 | 904: 903. 
*Los Angeles Lighting Co., Gtd.......]...... MOOT Vic ets tlt cre SM erase tile se an osal Raa ee: 1014 . 

L. A.-Pacific R. R., lst Cons. Mtge..| 97 | 98 |......|...... 962 | 96) | 96% | 963 | 

L. A.-Pacific R. R. of Cal............]....00[.00000)oc eee c[o ooo pee ee ee S87 les eens eae | 
*Marin Water & Power Co............ [0.0.00]. .c cede ce cle e ee epee cee elec ee capes cues este { 

Market St. Ry., lst Cons. Mtge...... 681 | 70 664 | 674 1] 65 67 63} | 67 

Natomas Co. of Cal................. 63 68 61 63 64 65 62 674 

Northern Ry. Co. (of California).....]......)......[00....]......[.....-].....- 109 109} | 

Northern: Cal Ry cccrcseahedane ooteins otanne asces Lenmoe hetiacaal baa ealeecs cals aaa 103 ; 
*Northern Cal. Pascr CO ie2 22 4 ah ga lode wee Bellew d line cone 98 ere, tee 98} 
*Northern Cal. Power Co., Cons...... Pe ee: (a4 a |e 75 80 85 

Oakland Transit Co................. 97 TR see tot area IN a raSis gots Sd are er ee sens : 90 . 

Oakland. Uransiti2ie4cutchseneieiins Moe wows times Saga fet oleid «a Pn col gtelen whe to PEM natu go ae 

Oakland Peansit: Consi.csiycacoes beta k oe well coronal ae Gel esate sl num ews | oul e [Sa wee eoeecen oe 

Oakland Traction, Cons.............]......)......).0..6- BL: - Wa ea-d wees. code Worn tnd 46 

Oakland Traction Co................]....../...000fee eee BZ. Mise aes SO. boeddaa kas ene 

OmnthussOaple Ry ss weds aon oa alee Mable a Basu ly thao clobeseeleetuecloueree Lwwdes bss 
lire) 1 cae eee O10 | Cena een ere Cnn CEM enon, Veer ances Cone te ae Neen UNE eee! (ACEC OfRgnyn in: em neeC en 

Orpheum Theatre & Realty Co...... 7.00...) 0. epee eee few cee Pe ee ee fee eee epee eees ee 

Pacific Gas Improvement............ Cs ee eee Pec ares ere emer ee a naren ner eer 904 
*Pacifie Gas & Electric Co............ 91} 923 92? 933 92 934 91 92; 

Pacifie Electrie Ry. Co...... 0.00 .8.. 95% 973 96 97 933 96 93 934 
*Pacifie Light & Power Co............ 92 93 |...... 934 93} 934 934 93% 
*Paciic bieht&.Power- Cos (Otd.) a0. bisee eeled ones Gases | eran ol ox cies! “OSE Wieeo ve va btn. OW 
*Pacific Tel & Tel. Co................ 100} |! 101 100% | 1014 1 1004 | 101 100 | 1002 
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RANGE OF SALES AT THE SAN FRANCISCO | 


February March April 
BONDS ——_——_—_—__—_ —____—__——- 
Low | High | Low | High] Low | High 
Sacramento Elec. Gas & Ry........ ted 1023 | 103 1023 | 1023 | 102? | 103 
San Joaquin Light & Power Co....... } 99} | 993 994 | 101 100 101 
*San Joaquin L. & P. Corp. (Series A). }....../ 1014 [...... | 100$ |... 101§ | 102 | 1024 
*S. F. Electric Rys................6.. CI catatcn De cecil etere es ere aes ie 
S. F., Oakland & San Jose Ry........4......| S7 |... clec eee: 85 804 Pea chad 82} 
S.F. Oak. & San Jose Ry. (2d Mtge.) J......[......f...0... |. .-e cc fee ee cefecececbesccucleceece 
S. F., Oak. & San Jose Con. Ry...... 39} 40 40 BIE ldiaeaea) a eoay 
*S. J. & Santa Clara Co. R.R........ |... le ae eer ee es Larner) a eA erery remnant! ar eermer ey My wete et 
Sierra Railway of Cal............... an sPegsacye 1 esd ms Stes erat atasce Lara oa lane ee 
*S. P. R. R., Ist Cons. Gtg. g.........]......) 107. |...... EAE eR Gs cok Mil gestae Ek bodice on aha 
S. P. Branch Ryo Cals once aaa 5 : eee 122 
*S. P. R. R. Co., Ist Refunding....... 903 91 904 | 903 [ 90 902 
*Spring V. Water Co., Gen. Mtge..... 95} 96} 954 953 | 954 95h 
*United Gas & Electric Co............]......) LOD Joo... do... LOU? | 102) [ccs ol ease ds 
*United Railroads of S. F............. 43} 45 413 45 32 42 
*Valley Counties Power Co........... 102 | 1024 ]...... 102 


*Normal Income Tax not deducted by corporaticn. 
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STOCK AND BOND EXCHANGE, FOR THE YEAR 1916. 
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aCe S| een eee ‘ oa ae 
: | 

102: | 103 | 1014 | 102% |......).......0000-}.00.0-foo. Fe ree ‘403 | 1023! 103 |... 4... 
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101} | 101¢ |...... 1013 ]...... 101 | 102 | 1024 | 102 | 1024 | 1021 - 102} ]...... 03 |...... 1023 
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RANGE OF SALES AT THE SAN FRANCISCO 


January February March April 
STOCKS ————————_—]——— —_—___—_—- 
Low | High | Low | High | Low | High | Low | High 
Sete PEERS (ERED aie ey ea ie! Pee Cee 
WATER | 
Martine COUntY 3.1222 755 dos <nsSomee cess lemoues twee ee let bared Hee ew ee weee aw Piewaaa Tiees oree 
Spring Valley Water Co............. 574 | 584 |] 574 | 60 582 603 | 59%) 62 
GAS AND ELECTRIC | | 
Coast Counties Gas & Elec. (Ist Pfd.)]......]......[0...../.. 0. 00fee ee ee See eres ; 90 
Northern Cal. Power Co., Cons...... 113 | 14 8 13 10 | 113] 10% 113 
Northwestern Electric (pfd.)......... 80 80 | 87 87 88 84 87% 
Northwestern Electric (common)....} 154 | 22 21 ; 254 | 22 | 22§ | 20 | 223 
Oro Electric Corp. (pfd.)............ Joc. e ec fe eee cede eee ee lg Sec GA lesley il thea cile Ge We da hdres ir anoshigs 
Oro Electric Corp. (common)........f......[....0efee eee Seer cece ees ee Cee ears tha te 
Pacific Gas & Electric (Ist pfd.)..... 89 91 89} 90 91 94 90} ' 933 
Pacific Gas & Electric (pfd.)......... 903 92 90; 924 | 92} 95} 92} . 944 
Pacific Gas & Electric (common)..... 604 64} 604 | 63% 62 63% 57 |) «63% 
Pacific Lighting Corp. (pfd.).........9...... 78 [...... ages dikes Bete Suche 803 | 82 ° 82} 
Pacific Lighting Corp. (common)..... 994 | 100 |............f..... / 105 j...... ' 105 
INSURANCE 
Fireman’s Fund.............. 0.00005 250 | 256 | 253 . 2674 | 265 2724 | 265 275 
BANKS | 
American National Bank............ es at ates, aap pal netic ube ins [Meee desde “beh a dey 
Anglo California Trust Co........... cei WOO. Vea. ts | 1074 [...... | 10 as (eee eee areas 
Anglo & London Paris National Bank] 139 | 1413 ]...... | 143° | 142} 1434 | 140, 141 
Bank of California, N. A............. 190 192 191 192 191 | 1923 | 191 ; 1924 
First National Bank of S. F......... » | 2174 | 217 220} | 2224 | 227} | 230 f...... | 230 
Mercantile National Bank........... ee ee eae en eres Pear g ee ere Para 245 
Savings Union Bank & Trust Co.....]...... ' 237 | 237 | 238 «| 243 | 2434 7...... 245 
Union Trust Co. 6 icc seve bese eae [eau as Perens recnrrawn re mere) eect Fgh dita eet SES ditorth Brtooet os fe) 
SAVINGS BANKS | 
German Savings & Loan............. ue lade ceapelicubelenn shen ie 
Humboldt Savings Bank............. ...... 100 ected cata tinsl es ahatettees os ca ace 
Mutual Savings Bank ($60 paid up)... [. See eke Atlas Soe Pale eee email ene ceet ce Min ce Ake ee ee ein, oe OR a 
Security Savings Bank............... icacte et Ma awe eotehaltiytecter at aes oes eto Melee a thi 
STREET RAILROADS 
CalORni 4.54.2 oa a eee advocates oll te Ret heen pee ate Set ota Ae RS lea oe tate Soe ead es ore 
POWDER 
Ix. I. du Pont de Nemours & Co. (pfd.)Jo...00'.. 0... J00 0000/2. fee ee ce eee Pee eee ce eee 
KE. I. du Pont de Nemours & Co. (com.) [2.0.06 6. ee eee ee pe ce ee eee ee fe ec eee oe 
Ic. 1. du Pont de Nemours Pow. (com.) ]...... Peers Cree beeen oye Releasing 9 fee senees 
SUGAR | | 
Hawaiian Com’! & Sugar Co......... 43; 443 7 433 49 47 50k | 493° 533 
Hawalian Sugar Co...........0. 00 eee 393 | 40 39 46 453 48 47 |, 350 
Honokaa Sugar Co... ........0..0006- ee 6 10} 8 10} 10} | 15 
Hutehinson Sugar Plantation......... 26 26} 26 29} 28} 30 28} 314 
Whilvwes cage Pinta tions 36 20, 4 vad: bases eee cso ote eae Maa Sap aay, oe ies a eet fee 20 
Oahu Sugart Oss «ak oiwals 4 tanstaat se be dae Gaeta eee alee g aeua alow sd Soe ere ee ee 
Olea Sine COso5 226 gon dtd earns Learns lesascsdesands(G Mivzaenussh tarde eae arse sta cath tds i Nenad wed ese gee 
QOnomea Sugar Co... ee eee 46} | 473 48 Ye) 53 60 582 60 
Paauhau Sugar Plantation. .......... 24 25} 244 273 26 29 8 31} 
Pioneer Mill Co... . cee ee ee ee ee eee Cee ae tre ter b ectanne 
Union Sugar her ne eee ae eee ee 24°: 25 254 284 | 28 30} 28} 30; 
Amalgamated Oil Co. oo... 0.000000... 794 84 802? | 82 82 | &64 86 S74 
Associated Oil Co... 2 ee. 63.0, 75 65 | 703 66). 694 634 693 
General Petroleum Corp. (common)... poo... ei... es i Loe De Save eat eee ae tekews 
Pacific Crude Oil Coo... ce, ee ehh 10c 
Sterling Oil & Dev. Co... oo... ee, Pad: Wut ck Aee aus a8 ites ate 
Mest CoastOiWG On (DME) eho tO 2 Neko: eat ott Oke. athddy te lncaiesnd ia saad Soee eS. Rel cs 
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May June September | October | November | December 
Low | High | Low | High | Low | High | Low Low | High 
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RANGE OF SALES AT THE SAN FRANCISCO 


STOCKS 


MISCELLANEOUS 


125 | 130 
California Wine Association (pfd.).... 65 70 
California Wine Association (common){ 172 | 27 [| 24 | 31 [......)......p...... 24 

Hunt Bross Cov (old) eos ciaae chi lites a hae aie | weed aalee stusk law ace ol ee Pw Bae ek aie ae 
JUGSOD- NIT. COnes oy ens ee eRe eek Nh a Nae cued chia ely wit aie axe atta) a kkarea all tat dina Wie baat 
Natomas Co. of Cal. (pfd.).......... 194 21 

North Alaska Salmon Co............ [0.0.0 .- [ee ec epee cece le wees 1174 | 1203 
Pacific Auxiliary Fire Alarm......... [0.0.0.0]... ..00Pe ccc cel ee cee epee ee cele e eee 
Pacific Tel. & Tel. Co. (pfd.)........ 964 974 
Pacific Tel. & Tel. Co. (common)....[......).. 0.0. .fo ec ele ee fee ee ele eee epee ce ee lee ee ee 
Philippine Tel. & Tel. Corp.......... 
Southern Pacific Milling Co. (pfd.)...f......)......fee ce cele ee ce pe eee cele e cee Pee ee cel ee cece 
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July 


August September October 


November 


December 


Low | High | Low | High | Low | High | Low | High Low | High | Low | High | Low | High | Low | High 
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Low igh Low | High | Low | High | Low ! High 


te SGovernmenit,: New Tes, 30 cuir sia pens betens Rake eee we eu Aled otis 108} 
LS Govemilient. 3. possccevctn ees absences hehe eto eRe eet out soececleseces csthseut Scie Mea ee ting da see Oe a 
S.-B. Sea: Wally 406.5603 cs coat natwses below Basan Soren) are Sie Naseer cei he ce Teme lo ee 2s 
PIG WAY 4 pawn ed Pos Oe aw Lad ee AS eee I ches ads lll Sate oa OM ct Oe A ON oe dh acta GN oe tea MAN ay aes nt Tuan . 
S. F. Harbor BIN FOVOMCN tA Ging are siat le vated ls eth sic eaed pane ei catghasd [Satara erat plead “ees 
Ses Munieials 3) ps cou ker daxdus and d orceatleka siapamans ! : 
Sa. Munienpl: 48  pugcts.s cone a us ecuved he cplni ends lwedes es oes ce. sce bata aren tee 
SF onicipal. Oo uss ca cren toed eeeeen |e cei en 1 oa ett AM he ucts me, Mare es a 
Associnted Oil Co... o.oo eee eee ee 1033 J...... 1034 }...... 1033 |} 1003} 1033 
*Bay Counties Power Co..................J0..... 1033 f...... 1023 f...... ; 1033 J...... 103; 
Cal. Central Gas & Electrie Co. . 1013 |...... 1083 7 1083 | 1084 f...... oo... 
*Cal. Electric Generating Co., Ser. A... Ui gcse Meh ele ee oe aN at te nates eee (eee 
*Cal. Gas & Elec. Gen. M.& C. To... 103: 104 [103 | 104 | 1027 ; 1033 | 101 103, 
*Cal. Gas & Elec. Unifying. ...........0.. agi 101 998 100% | 100 § 1003 | 973 100} 
California St. Cable Co., Serial..........J.....0 0.2... B0.... Pah onlie os csangee lode holes 
*Cal. Telephone & Light Co..............)...... , 992 Tol... RE, OCR ee eee 
*California Wine Assn. ........0. 00.00 a j ay eee 96 f...... t 06.— Pxcateaa dogs 
*Central-Cal. TractionC Ge iocc ox iictuadaaahisaks dv Ahee peta ceeded scone uate Pawtea- oe de 
"City Blectrie CO ae hin Se dats eed pi 9 BOP A aa, wales es 87 SS 85 S73 
City Investment Co......0....0..0.....0.. 3 , OR Pow... O61 [..... OH} 
*Coast Counties Light & Power Co........J-..... Dis Mioted Pst ii fh ODL cae cati eat oan fe oe ae 
Edison Light & Power Co.........0.....0 fee ce elec ee ce fee eae. | 109) Ae Sexe hstane bees Ss 0ek. 
First Federal Trust Co..................p.--.-. Oris uid beat dnalt eee aad See re eee eee - 
General Petroleum Corp................. 4.101 [...... 100 | 100} |... 0... 
General Pipe Line. ...................0.4. ' 1003 1100 =100% [...... 100 99 100 
*Great Western Power Co................ S63 SSh | St Son 
Home Tel. & Tel. Co. of Spokane... 0.00.20... 00.0.0 p00... 00.000 f eee ahiete ell tot ane ree 
*Honolulu Rapid T. & Land Co... 1.2.0... .f eo. eee ee eee i ne Samat eS BLISS 
Lake Tahoe Rv. & Transp. Co...........[...... a Hisunsoed Micha Gita dtewdabls bree Seer os Sree errr: one 
*Los Angeles Electric Co.................f.....).....-......! IOL po.... PY Cones eee 
*Los Angeles Gas & Elee. Co.....02000000.pe00... TOD: Voges cheetstes eete: teks AGH. Feeseaes 101 
*Los Angeles Gus & Elee. Corp............ 99 100 99 993 | 991 ' OOF FLL... 1 OF5 
*Los Angeles Lighting Co., Gtd............. Saget OR Mesias cncers TOL. eee: OE. itis oe aoe 
Los Angeles Railway Co.....0....0.00.... 99 | O08 Too... — 993 | 992 100 FL... | my) 
*Los Angeles Railway Corp.............. fh... 0-{. 0.02 fee eee ES Wed ka. Saree eller a5 aoe 
L. A.-Pacifie R. R., Ist Cons. Mtge... ope... ha ea st [eho Pee ON se Seek Pe cieke Ba Ma a Recall rah aaa Be 
L. A.-Pacifie R. R. of Calo... 0... eee. NSE Mraeitaad Rh. Sb Weta od, Pe allt tac a aes oar | SH eS 
Market St. Ry., Ist Cons. Mtge.......... TAS | TOR E72} SO 763 S14: |ivece. SO 
Natomas Co. of Cal...........000000005- 693' so | 75 773] Tat 7oh | 733 | Ti 
*Northern Cal. Power Co....0.0.......... p00... OF Nii hae gf Se BD om aie QS Qs | ga 
*Northern Cal. Power Co., Cons. ......... KX) | &2 SO} Sli | SO S02 | 773 74h 
OPT HORNA TN geet Baice whet onan cce ached Gee duet LO A ee tee, ae ee ee GE eee ok es Ris ae 
Northern Ry. Co. (of Cahfornia).. 0.0... J...... TOG ito: a 2a wee es 110 | 169 | 16a) 
Oakland VPransit Cor... 0.0.0.0... 02 eee fee eee. Seen (ber er eeet CenG ie leudeaks sips 
CPP S VIST Us « & a4 oie beatae 1 dock nat deters: Daisy teal Led te Se, oe een ies oes oR ee low 
Oakland Transit Cons........ eee Pee hore eee 09. Aas eds OVO | M5 G8. aos Boos Sec Peano oh. th 
Oakland Traction Cons.....0.....0......fb0.... OW liek accede kale odes ae ake eMart Sf wus 
Ovklionel Trivetion COu i ac5 ean oe a de ore cen gle boys baa vae OR HB Ne oan Mae Glee fet | BT) 
Omnibus Cable Ryo... 2... Perper ee eee Selsiee a Go| aor ie, atic cana che das Revitn, Bates ee RRS Sate «a 
Orpheum Theater & Realty Co...... 02... 101) , loz! | 101 101k J 100 Olé J. 2...) TQ} 
Pacific Rleetrie Ry. Colo... ee. SO, 9] 4) 9] So; QI Po ONT 
*Pacific Gas & Eleetrie Coo... 0... ee. O22 ANG O15 33 Q]3 qt s9 1} 
Pace Cis Ea pnee Wei ies aoe 64 Orn alae, eee Sa Pomeg oy eee ee ea ee A Chee le me 
*Pacihe Light & Power Co. dae epee Wate otte, < SUNOS - eaters ce Semele oP acne Poet au; QO, Gy 
*Pacific Light & Power Co. (Gtd. y ety eeu ctast WOO | TOUE: Lo ees ce tha kd caw. tae (eee pacha cay 
*Paeiftie Velo & Tel. Cow... oo... ee eee. Jol, , 102 1003 101g | 100 101} OST | 1C0l 
Sacramento Elee. Gas & Rvew. oe... fee ee. Recoae goge S14 Asgcnler' LOG: Veeco 2 | 108 1020, 108 
TR lG Teleetr ie TW Seis da bans or aedas boeeds PocBd cae ail tees a. ahead ede posiceut tes Parr vert Neremcne dt Sree 


*Normal Income Tax not deducted by corporation. 
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STOCK AND BOND EXCHANGE, FOR THE YEAR 1917. 


January February March April 

BONDS —_—_—____- 

Low | High | Low | High | Low | Hizgh | Low | High 

| 

S. F., Oak. & San Jose Ry...............fh..... BO Pee e tila ce hcl esate TS 6 Leceoaet | 78 
Ss. F., Oak. & San Jose Ry. (2d Mtge.)...-[......[......f....0. 60 |... 55 |... ao 
S. F., Oakland & San Jose Cons. Ry......J......)......P 00.0050... 0. fe pee. eee 
San Joaquin Light & Power Co...........J......]...... 1002 . 1014, | 1003 | 1OO§ |... ee. 
*San Joaquin L. & P. Corp. ali A).. 1033 | 1032 | 1034 | 104 [...... 103) J...... 103} 
os J. ponte Clara © os Ra icin sad eedbcatua ly bax che nesale ores tea wl te eer ones | ik ois 
PICii RY SOC al. coer tors Ae Oy haa le Mee eudl encm  ccok hs wwe tN nee oo beatae gaa ieee 
S. P. Branch Ry. of Cal.................-f0.0...}.0...-f0000.. Prada tle ude heer atle gee | eee 
oP Co: (Ce PC olateral) a: xc. patnate wae eee fewe ae Ste |) BAR re ce Pawns eee 
S. P. Co. Convertible 4°%.......0........-f 00... 88é fo... Ee Peet, Nema) (nee nee bgkad ons 
s. P. Co. Convertible 5°¢................ 103% | 1032 ]...... seattoscwial peed hee Sie Are Bchiens | Bilin eae 
*s. P. R. R. 1st Cons. gtd. | eRe, OPS Sree ITOn ene (Ean (Esmee Mee eA ena MMe hme 
*S. P. R. R. Co. Ist Refunding............ 923 | 943 | 914 | 92h] 91 92 874 | 91h 

S. P.S..F.. Terminal..< i450 2 ncacewseencs 87 90 a TBO lckae se 656 Leola noe 86 
Spring V. Water Co. Gen. Mtge.......... 962 | 97 96 97 96 97 93 O51 
Union Oil Co. of Cal...........0.......... 963 | 984 | 97 97¢ | 964 | 97 95 96} 
*(United Gas & Electric Co................p0..... 40.0... 101 | 101¢ 7...... LOLE ee sce tek eae 

*United Railroads of S. F................. 304 39 355. 415] 385 | 40} ]...... 37 
*Valley Counties Power Co...............[h..... L034 Lteaas ee ees T0384 awe 1034 
Western Pac. R. R. Ist Mtg..............fh...../......f00008. ae 88 SO | 863) 88 


*Normal Income Tax not deducted by corporation. 
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RANGE OF SALES AT THE SAN FRANCISCO 


STOCKS 


Low | High Low EC Low igh Low “High 


WATER 
Spring Valley Water Co.................. 56 59 
GAS AND ELECTRIC 
Northern Cal. Power Co., Cons.......... 173 | 21k 
Northwestern Electric (pfd.).............] 84 | 873 [| 86 | 873 |] 86 | 874 ]...... i 86 
Northwestern Electric (common).........[......| 20 [......] 18 p......)......[0.... 19 
Oro Electric Corp. (pfd | peer 
Oro Electric Corp. (common)............f......fe0.2-. fee dee ee eee ee eee epee epee eee 
Pacific Gas & Electric (Ist pfd.)......... 913 | 93 
Pacific Gas & Electric (common)......... 58 64; 
Pacific Lighting Corp. (pfd.)............. ee ee 
Pacific Lighting Corp. (common).........J......| 1244 f[......]......p.....] 122h Po... : 118 
Western Power Corp. (pfd.)..............J...... eter aba pete alia Beeb Sate A 
Western Power Corp. (common)..........[0.....fe0 cece ce ccf eee ce fee ee cele e eeepc eee Fae etek 
INSURAN 
Fireman’s:; Fund «2.22. 2400 054 4940s 331 | 332} 
BANKS | 
American National Bank.................fe0 00. fee ee pee fee ee epee ee ele ee eee Pee eee bee eee 
Anglo California Trust Co...............] 111 | 1174 [...... Bieta Maidens | 1163 
Anglo & London Paris National Bank.... 150 | 152} 
Bank of California, N. A................. 193 | 199} 
First National Bank of S. F..............f......,......f 2008. 240 |......| 245 [...... | 241 
Mercantile National Bank............. ey ater ie scala art cape tatsaecstee te Pes ooh tei een res Pk eto la ee ah 
Savings Union Bank & Trust Co..........]......] 270 [......]...... pe. bee epee eee Crore 
Union: Dist: C6.sn 3g fin otod Pe aut a oie le pao oo oad ens valle sale aos Ped lee geaase dts Peele. ate e ts 
SAVINGS BANKS | 
Humboldt Savings Bank............. 20... feo c cc fee cee fe ce dee cee Pee eee lec cece pce cece eee 
*Mutual Savings Bank ($70 paid up).......]......)......Jbe.-- fo. - peed eee Pee eee | 82) 
Security Savings: Ban scsi csi vind Gk 6 Agra Po San ale wet PO AS Ree eS Rs [Row b del va Sea lates be eee 
STREET RAILROADS 
CAlIOM Aversa den Crean eens eusea mn calles ee rears fens eens (ree Usttiahinds os eae Ge 
| POWDER | 
E. I. du Pont de Nemours Pow. (common)]......|......Jo...--[.-- ee feee eee [e ween eee eee 
SUGAR 
Hawaiian Com’! & Sugar Co............. 491 | 504 | 454 | 50 483 | 50 
Hawalian Sugar Co......................f0.... 39 394 | 393 372 | 38 
Honokaa Sugar Co............0.....00.. 10} | 104 10 10} eA ED Ae oe | 103 
Hutchinson Sugar Plantation............. 25 274 25 273 } 26 274 
Kilauea Sugar Plantation................,......[...0.0f eee Pl sake Geta Bas cliente eater evel 
Oahu Sugar CO. saciid Genet soda ciaectasendaalivwnen Paces B30: et esael BOP eeu ies res. 
Olaa Stigar CO isica ie @ haus 2A wae ed es ean lean eens W. Nesxeceleedoucs 14 16} J......4.. 
Onomea Sugar Co.......0.0.02.. 000 eee 544 | 574 ol} 56 52} 54h fo... 3D 
Paauhau Sugar Plantation. .............. 234 | 244 | 214 | 254 | 23 244 | 24 243 
Pioneer Mill Co................ 0000. c eee pene eee BN ss osen Nendctes sees Mica te ceiee ah cae eh 38} 
Union-Sigar Co 464.2: eects ne ew ele ks 341 | 37h 33 37 343 37 35} 37! 
' OIL 
Amalgamated Oil Co......0....0.....0.. 814 | 85h P...... 80} f...... 80 50 65 
Associated Oil Co... 0.0.2 eee 69 79 694 | 734 | 704 | 72§ | GO} | 714 
Greneral- Petroleum: CPi Ge) ino. ocGaut eee alee ea tled et Agena Al awe oadiie wove sieeetas 97 974 
General Petroleum Corp. (common)...... 56 713 | 66 723 | 693 | 85 76 2 
Pacine- Crider OC 678. eae aa cr asa oe cy hoa eaia ees atkeg Lela coat eee kus Perens perro es eee 
Pinal Dome Oil Co. .....00000.00 00... cee ee ee lee ee epee eee 1.05 95¢ 1.05 .95c} 1.00 
Sterling Oil & Dev. Co..................[0.....,...... 1.50 | 1.60 11.501 1.60 ]......]...... 
Union Oil Co. of Cal... 2.00.00... cee ee. 1103 | 147. | 1214 | 1323 | 1252 | 1394 | 1214 | 129 
West Coast Onl Cos (pid soc e eet case eecfeaaecslenen to beed esd leeetselaveas 120% Wsetteeds thowet 


*Call No. 7 of $10 per share levied Nov. 23, 1916, making $70 per share paid up. 
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STOCK AND BOND EXCHANGE, FOR THE YEAR 1917. 


April 


ere Low oe Low | High | Low | High | Low | High 
lesa Paskers Abancintion 4c. cece 10 181 |....../ 165 |... 66 | 1713 | 176 
Cal. Fruit Canners’ Association..........J............p 0... fe. eeepc eee ee eee eee cee eee 
California Wine Association (pfd.).. 66} 69 | 653 | 664 | 664 | 70 |...... 67 
California Wine Association (common).. 23} 
Hunt Bros. we (pid) tune ope atlas aw boesiedbes tet lebaeeel aed lek mad OOS leet aa, elem durex 
PUCSOM VE CO hiet Os 5 Aaa oneanae been a a leaiecon a [ewe eaheeter Se betatucs Vcwarsea cf coe hate cd ote 
Natomas fa of Cal. (pfd.)...............] 17} | 24 [— 20 | 223 | 204] 25 J[...... 214 
Pacific Auxiliary Fire Alarm.............00.....(.ccccchc cece feces ce fee cece lees eeepc eee. eggs 
Pacific Tei. & Tel. Co. (pfd.)............ 98 954 | 974 
Pacific Tel. & Tel. Co. (common)........J....../......[...... . | 
Philippine Tel. & Tel. Corp.............. 2 i, Gee. “beetea’ 20 20} 
If you can’t fimht 
for your Country 
or, harder still, 
give a Son 
Mobilize your 
money. 
Buy 
U.S. Liberty 
Bonds. 
Your 
Bank will 
make 
no charge 
for 
handling 
your 
subcription. 


Google 


The man at the Front risks 
his life. 


You run no risk if 
you buy 
U.S. Liberty Bonds, but 
you 
‘do your bit” for 
your 
Country. 


Ask 

your bank 
about 

it. 
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SECTION TEN 
DIRECTORY OF DIRECTORS 


Yosemite National Park 
and (Ge Big Trees of California 


ALL IN ONE GRAND TRIP 
A COMBINATION OF RAIL AND AUTO 
UNEXCELLED ELSEWHERE IN THE WORLD FOR 
SCENIC GRANDEUR 


Ye New Desmond Park Service Co. 


Offers new and comfortable hotel and camp accom- 
modations, and automobile service to various points 
of interest. A new feature is the chain of delightful 
lodges above and beyond the valley. 


Ge Direct and Comfortable Route 
‘Southern Pacific or Santa Fe to Merced; Yosemite 
Valley Railroad, Merced to the Park Line; Observa- 
tion-parlor cars by day trains through the Merced 
River Canyon. Pullman cars by night trains from 
San Francisco and Los Angeles. 


Reduced Summer Excursion Rates 


Reduced summer excursion rates will be in effect 
Apri! 27th to September 30th, from all points in 
Califcrnia. See any railroad ticket agent. 


ASK FOR YOSEMITE FOLDER 


Yosemite Valley Railroad Company 


MERCED, CALIFORNIA 
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DIRECTORY OF DIRECTORS 


The following list contains the name and address, so far as can be 
ascertained, of every person who appears as a director in any of the companies 
represented in this work, with a list of all the companies of which he is a 
director. 


Letters have been addressed to each director asking for a full list of 
companies of which he is a director; where the information has been refused 
or no answer received, a star * has been placed opposite the name. Where 
no star appears, the list is official; where the star appears, the information has 
been obtained from other sources. 


Abbot, S. L., 316 Montgomery St. 
Security Savings Bank, Vice-Pres. 


Abbott, Willlam M., Holbrook Bldg. 
Market Street Railway Co. 
Metropolitan Ry. Co. 
San Francisco & San Mateo Electric Railway Co. 
South San Francisco Railroad & Power Co. 
Sutro Railroad Co. 


Abrahamson, B. E., 251 Montgomery St. 
Central California Traction Co. 
San Francisco Stock & Bond Exchange, The, Vice-Pres. 


Adam, Thos. B., Santa Maria, Cal. 
Santa Maria Gas & Power Co., Vice-Pres. 


Adams, James H., 626 S. Spring St., Los Angeles. 
James H. Adams & Son. 
Mortgage Guarantee Co., Los Angeles, Pres. 
Security Trust & Savings Bank, Los Angeles. 


Adamson, Balfour D., Balfour, Guthrie & Co., 350 California St. 
Alaska Packers Assn. 
California Packing Corp. — 
Shell Oil Co. of Cal. 
Valley Pipe Line Co. 


Addinsell, H. M., 56 William St.. New York. 
Mt. Whitney Power & Electric Corp.. New York, Vice-Pres. 


Ainsworth, Dr. F. K., Southern Pacific General Offices, Flood Bldg. 
Southern Pacific Railroad Co. 
South Pacific Coast Railway Co. 


Ainsworth, J. C., U. S. National Bank, Portland, Ore. 

Columbia Basin Wool Warehouse Co., Portland. 
Pacific Power & Light Co., Portland. 

Pacific Telephone & Telegraph Co. 

Peninsula Ship Building Co., Pertland. 

Portland Cattle & Loan Co., Portland. 

Portland Railway, Light & Power Co., Portland. 
U. S. National Bank, Portland, Pres. 
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Alberger, W. R., Key System Bldg., Oakland. 
Key System Service Co., Pres. 
Oakland Terminal Co., Pres. 
San Francisco-Oakland Terminal Railways, Vice-Pres. 


Alexander, W. M., Alaska Commercial Bldg. 
Alexander & Baldwin, Ltd., Vice-Pres. 
California & Hawaiian Sugar Refining Co., Vice-Pres. 
Hawaiian Commercial & Sugar Co., Vice-Pres. 
Honolulu Consolidated Oil Co. 
Hunt Bros. Co. 
Matson Navigation Co., 2nd Vice-Pres. 
Savings Union Bank & Trust Co. ; 


*Allen, William H. 
Continental Oil Co. of Los Angeles. 


Allen, Wyatt H., 245 California St. 
Bankers’ Investment Co. 
First Federal Trust Co. 
First National Bank. 
Griffith Durney Co. 
Henry F. Allen, Inc., Pres. 


*Allison, A. B., 730 Title Insurance Bldg., Los Angeles. 
Buick Oil Co., Los Angeles. 


*Altheimer, Ben, St. Louis, Mo. 
United Railways Investment Co., Jersey City. 


*Ames, F. Lothrop, Ames Bldg., Boston. 
Western Power Co., Jersey City. 
Western Power Corp., New York, Pres. 


Anderson, Alden, Capital National Bank, Sacramento. 
Associated Oil Co. 
Capital National Bank, Sacramento, Pres. 
Central California Traction Co., Vice-Pres. 
Citizens’ Bank of Oak Park. 
Colfax Bank. 
Fairoaks Bank. 
Federal Reserve Bank of San Francisco. 
Placer County Bank, Pres. 
Red Bluff National Bank, Vice-Pres. 
Redding National Bank, Pres. 
Roseville Banking Co., Vice-Pres. 
Sacramento Hotel Co., Pres. 
Sterling Oil & Development Co. 
Vulean Fire Insurance Co., Oakland. 
Western States Life Insurance Co. 


Anderson, Frank B., The Bank of California National Assn. 
Alaska Packers Assn. 
Bank of California National Assn., The, Pres. 
California Gas & Electric Corporation. 
California & Hawaiian Sugar Refining Co. 
California Packing Corp. 
Fireman's Fund Insurance Co. 
F. M. Smith Trust, Chairman. 
Hawaiian Commercial & Sugar Co. 
Insurance Exchange. 
Leland Stanford Jr. University, Trustee. 
Miller & [ux., Inc. 
Miranda W. Lux Trust. 


(Continued on the next page.) 
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Mission Bank, Vice-Pres. 

Natomas Co. of Cal., Pres. 

Northern Electric Ry. Co. 

Northern Electric Ry. Co. Reorganization Committee. 
Pacific Gas & Electric Co. 

Realty Syndicate Co., Oakland. 

San Francisco Gas & Electric Co. 

San Francisco-Oakland Terminal Rys. Reorganization Committee. 
San Francisco Remedial Loan Assn. 

Savings Union Bank & Trust Co. 

Sloss Securities Co., Vice-Pres. 

Sloss Trustees, Chairman. 

Spring Valley Water Co. 

United Railroads of S. F. Reorganization Committee. 


*Anderson, H. F., 68 N. Raymond Ave., Pasadena. 
Home Telephone & Telegraph Co., Pasadena. 


*Andrews, J. S., 127 Kearny St. 
Madison Realty Co. 
Sacramento Gas Co., Sacramento. 


*Apgar, C. J., 57 Post St. 
Santa Clara Valley Land Co. 


cana G. A., Claus Spreckels Bldg. 
Western Mortgage & Guaranty Co. 


*Arkins, W. M., Trust & Savings Bldg., Los Angeles. 
National Pacific Oil Co., Los Angeles. 


*Armour, J. Ogden, Chicago, III. 
Sutter Basin Co., Sacramento. 


*Arms, Harrison, Arms Palace Stock Car Co., Chicago. 
Arms Palace Stock Car Co., Chicago, Pres. 
Southern Counties Gas Co., Los Angeles. 


Armsby, E. R., 101 California St. 
Armsby Company of N. Y., The 
French Consolidated Mines Co. 
J. K. Armsby Co. of Illinois, The 


*Armsby, George N., 101 California St. 
Alaska Packers Assn. 
California Packing Corp., Vice-Pres. 
Central California Canneries, The 
J. K. Armsby Co. of Ill., The, Vice-Pres. 
Pacific Coast Seeded Raisin Co., The 


Armsby, J. K., 101 California St. 
Alaska Packers’ Assn. 
Armsby Preserving Co., The, Pres. 
California Packing Corp., Pres, 
Central California Canneries. 
J. K. Armsby Co. (of Illinois), The, Pres. 


Arnold, C. E., Bakersfield, Cal. 
I}iinois Crude Oil Co., Bakersfield. 


*Arnold, L. E., Honolulu, T. H. 


Haiku Fruit & Packing Co., Haiku. 
Hawaiian Pineapple Co., Ltd., Honolulu. 
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Arnstein, W., 305 Hobart Bldg. 
Nevada County Narrow Gauge R. R., Grass Valley. 
Oakland & Antioch Railway, Vice-Pres. 
Oakland, Antioch & Eastern Ry., Pres. 
San Ramon Valley R. R., Pres. 
Western Properties & Development Co., Pres. 


Astley, W., Tajo Bldg., Los Angeles. 
Coiumbia Oil Producing Co., Fullerton. 
Puente Oil Co., Fullerton. 


Athearn, F. G., Balboa Bldg. 
Amador Central R. R., Martell, Vice-Pres. 


*Atherton, C. H., Honolulu, T. H. 
Bank of Hawali, Ltd., Honolulu. 
Castle & Cooke, Ltd., Honolulu. 
E. O. Hall & Son, Ltd., Vice-Pres. 
Ewa Plantation Co. 
Hawaiian Electric Co., Ltd. 
Hawaiian Trust Co., Ltd., Honolulu. 
Hawaiian Fertilizer Co., Ltd. 
Honolulu Rapid Transit & Land Co. 
Honolulu Star-Bulletin, Ltd. 
Hustace Peck Co., Ltd., Pres. 
McCabe, Hamilton & Renny Co., Ltd. 
Mutual Telephone Co., Ltd., 1st Vice-Pres. 
Pearl Harbor Traction Co., Ltd. 
Waialua Agricultural Co., Ltd. 
Young Bros., Ltd., Vice-Pres. 


Atkinson, J. W., Betteravia, Cal. 
Carpenteria Oil Co, 
Pinal Dome Oil Co., Santa Maria, Vice-Pres. 
Summit Oil Co. 


Avery, M. N., Guaranty Trust & Savings Bank, Los Angeles. 
Country Club Park Co., Los Angeles. 
Guaranty Trust & Savings Bank, Pres. 
Traders’ Oil Co., Los Angeles, Vice-Pres. 


*Avila, A. 
Portuguese-American Bank. 


*Ayer, C. F., Oliver Bldg., Boston. 
Western Power Co., Jersey City. 
Western Power Corp., New York. 


Babcock, William, 310 California St. 
Bank of California National Assn., The 
California Pacific Title Insurance Co. 
Mission Bank. 
Security Savings Bank, Pres. 
Ship-Owners & Merchants Tug Boat Co. 


*Bachman, Arthur S., S. Bachman & Co., Front & Commercial Sts. 
Orpheum Theater & Realty Co. 
S. Bachman & Co., Pres. 


*Bacigalupi, D. E., 21 Columbus Ave. 
Columbus Savings & Loan Society. 


*Bacigalupi, Gaetano, Columbus Savings & Loan Society. 
Columbus Savings & Loan Society, Pres. 


*Bacigalupi, James A., Bank of Italy. 
Bank of Italy, Vice-Pres. 
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Bacigalupi, Dr. L. D., 516 Sutter St. 
Bank of Italy. 


Balin, Ferdinand R., 724 S. Spring St., Los Angeles. 
Southern Counties Gas Co., Los Angeles, Pres. 
Southern Counties Gas Security Co., Chicago. 


Baird, W. H., Honolulu, T. H. 
Honokaa Sugar Co., Honolulu, Vice-Pres. 
Pepeekeo Sugar Co., Honolulu, Vice-Pres. 


Baker, Danford M., Pacific Mutual Life Ins. Co., Los Angeles. 
Central Business Properties, Inc. 
Pacific Mutual Indemnity Co., Los Angeles, 2nd Vice-Pres. 
Pacific Mutual Life Insurance Co., Los Angeles, 2nd Vice-Pres. 


*Baker, Jr., John, Crocker Bldg. 
Enos Oil Co., Pres. 


Balch, A. C., 805 Garland Bldg., Los Angeles, Cal. 
Bakersfield Gas & Electric Light Co., Pres. 
Bakersfield & Kern Electric Ry Co., Pres. 
Crags Land Co. 
Fresno City Water Co., Vice-Pres. 
Kearney Boulevard Heights Co., Vice-Pres. 
Kings River Reclamation Co. 
Lerdo Land Co., Pres. 
Midland Counties Gas & Electric Co., Pres. 
Midland Counties Public Service Corp., Pres. 
Midway Gas Co., Vice-Pres. 
San Joaquin Holding Co., Vice-Pres. 
San Joaquin Light & Power Corp., Los Angeles, Vice-Pres. 
Southern California Gas Co., Los Angeles, Vice-Pres. 
Summit Lake Investment Co. 


*Baldwin, Alexander R., Mills Bldg. 
Western Pacific R. R. Co., Vice-Pres. 


Baldwin, A. N., 637 Holbrook Bldg. 
Central California Traction Co. 
New Center Oil Co. 
Northern Oil Co. 
Northwestern Electric Co., Vice-Pres. 


*Baldwin, F. F., Alaska Commercial Bldg. 
Baldwin National Bank, Vice-Pres. 
East Maui Irrigation Co., lst Vice-Pres. 
Fred Baldwin Memorial Home, Inc. 
Hawaiian Commercial & Sugar Co., Pres, 
Henry P. Baldwin, Ltd. 
Kahului R. R. Co., Pres. 
Maui Land & R. R. Co. 
Nahiku Sugar Co., Vice-Pres. 


Baldwin, Lloyd, Kohl Bldg. 
Humboldt Transit Co. 


“Ball, W. F. 
Fullerton Oil Co., Fullerton, Vice-Pres. 
Globe Savings Bank, Los Angeles. 


Ballard, R. H., Edison Bldg., Los Angeles. 
Ballard Bros. Co., Pres. 
Brea Gasoline Co., Vice-Pres. 
Los Angeles Fire Alarm Co., Vice-Pres. 
Santa Barbara Gas & Electric Co., Vice-Pres. 
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*Ballentyne, C. G., Honolulu, T. H. 
Honolulu Rapid Transit & Land Co. 
Pearl Harbor Traction Co., Ltd. 


Bancroft, Harlow P., Oakland Bank of Savings Bldg., Oakland. 
Alcatraz Improvement Co. 
Breed & Bancroft. 
Broadmoor Improvement Co. 
Broadway Oil Co. 
La Rue Wharf & Warehouse Co. 
Magnesite Dock & Land Co. 
Mt. Diablo Park Co. . 
Pardee Park Co. 
Piedmont Hills Improvement Co. 
Piedmont Oil Co. 
Richmond Center Land Co. 
Roseville Heights Land Co. 


Bangs, Benjamin, Kohl Bldg. 
Spring Valley Water Co. 


*Barker, W. A., 724 S. Broadway, Los Angeles. 
Barker Bros., Los Angeles. 
Fullerton Oil Co., Fullerton. 
Merchants National Bank, Los Angeles. 


Barksdale, H. M., Du Pont Bldg., Wilmington, Del. 
American Manganese Bronze Co. 
American Nitrogen Co., Ltd. 
Chevrolet Motor Co. 
Du Pont Nitrate Co. 
E. I. du Pont de Nemours & Co., Wilmington, Vice-Pres. 
E. I. du Pont de Nemours Powder Co., Wilmington, Vice-Pres. 
Wilmington Savings Fund Society. 
Wilmington Trust Co. 


*Barlow, C. A., 208 Brower Bldg., Bakersfield. 
Orosi Orange Land Co., Los Angeles. 
Section Twenty-Five Oil Co., Bakersfield. 


Barlow, W. Jarvis, 616 Security Bldg., Los Angeles. 
Dominguez Land Corp., Torrance. 
Security Trust & Savings Bank, Los Angeles. 


*Barneberg, J. W., San Luis Obispo. 
Brookshire Oil Co., San Luis Obispo, Pres. 
C. H. Reed Co., San Luis Obispo, Pres. 
Commercial Bank of San Luis Obispo, Pres. 
Obispo Oil Co., San Luis Obispo, Pres. 


Barnes, K. B., Honolulu, T. H. 
Hawaiian Pineapple Co., Ltd., Honolulu. 
Hawaiian Pineapple Products Co., Ltd. 


Barneson, John, Alaska Commercial Bldg. 
American Soda Products Co., Pres. 
Bankline Oil Co., Pres. 
Barneson-Hibberd Co., Pres. 
Barnodon Oil Co., Pres. 

China Basin Warehouse Co., Pres. 
Copeck Oil Co., Pres. 

General Petroleum Corp., Pres. 
General Pipe Line Co., Pres. 
Knickerbocker Oil Co. 

Marina Oil Co., Pres. 
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Minoru Oil Co., Pres. 

Muriel Oil Co., Pres. 

National Pacific Oil Co., Pres. 
Ophir Oil Co., Pres. 
Panama-Pacific International Exposition Co. 
Residential Development Co. 

San Mateo Hotel Co., Pres. 

San Vincente Land Co. 

Santa Barbara Improvement Co. 
State Oil Co. of California, Pres. 
Tyee Co., Pres. 

Vishnu Oil Co. 

Wabash Oil Co., Pres. 


Barneson, John Leslie, Alaska Commercial Bldg. 
American Soda Products Co. 
Bankline Oil Co. 
Barneson-Hibberd Co. | 
China Basin Warehouse Co. 
Esperanza Oil & Gas Co. 
Marina Oil Co. 
Sauer Dough Oil Co. 


Barneson, L. T., 1003 Higgins Bldg., Los Angeles. 
General Petroleum Corp. 
General Pipe Line Co. 


Barnsback, C. C., 519 Story Bldg., Los Angeles. 
Hale-McLeod Oil Co., Los Angeles. 


Barnwell, W. G., Monadnock Bidg. 
Northwestern Pacific R. R. 


Barrows, R. K., 433 California St. 
California Power & Mfg. Co., Pres. 
Montebello Oil Co., Vice-Pres. 
Oak Ridge Oil Co., Vice-Pres. 
Oroville Orange & Olive Groves, Vice-Pres. 
Powder River Gold Dredging Co., Vice-Pres. 


Barry, C. C., Los Angeles & Salt Lake R. R. Co., Los Angeles. 
Los Angeles & Salt Lake R, R. Co. 


Barsotti, C., 916 Kearny St. 
Casa Coloniale Fugazi. 
Fugazi Bank. 


*Barthold, R. M., 1 Drumm St. 
California Packing Corp. 


Bartle, John H., Monrovia, Cal. 
First National Bank, El Monte, Pres. 
First National Bank, Monrovia, Pres. 
Monrovia Savings Bank, Pres. 
Monrovia Telephone & Telegraph Co., Pres. 
Southern Counties Gas Co., Los Angeles. 
Spinks Crude Oil Co., Vice-Pres. 


Bassett, H. F., Loma Prieta Lumher Co., Nevada Bank Bie 
Central Lumber Co., Gilroy. 
Consolidated Bituminous Rock Co. 
Gilroy Commercial Co. 
Southern Pacific Milling Co. 


*Bastable, James, 207 Currier Bldg., Los Angeles. 
Pacific Wharf & Storage Co., Los Angeles. 
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Baumgaertner, H. P., 801 Garland Bldg., Los Angeles. 
Broadway Building Co. of Los Angeles, Vice-Pres. 
Empire Investment Co., Los Angeles. 
Fresno Farms Co., Los Angeles, Vice-Pres. 
Palomares Heights Co., Los Angeles, Pres. 
Producers Gas & Fuel Co. 
South Coast Land Co., Los Angeles. 


Baumgartner, A. C., 112 Market St. 
Granite Water Co., Pres. 
Hunt Bros Co., Vice-Pres. 
Ocean Shore Canning Co., Vice-Pres. 


Baurhyte, William, 645 So. Hill St., Los Angeles. 
Los Angeles Gas & Electric Corp., Los Angeles, Vice-Pres. 


Baxter, J. H., Merchants Exchange Bldg. 
J. H. Baxter & Co. 
Fyfe Wilson S. S. Co. 
Saginaw S. S. Co. 
Seaboard National Bank. 


Beal, C. N., 616 Insurance Exchange Bldg. 
California Sea Products Co. 
Madison Realty Co. 

Sunset Railway Co., Pres. 


*Beamer, R. F., Shreve Bldg. 
Philippine Plantation Co. 
Philippine Telephone & Telegraph Corp., Vice-Pres. 


Beatie, W. C., 607-9 Monadnock Bldg. 
Piedmont Oil Co. 
Wilbur Co. 
Wilbur-Ukiah Park Co. 


Beaver, Fred H., Shreve Bldg. 
California Cotton Mills Co., Oakland, Vice-Pres. 
Kilgarif & Beaver. 
Oakland, Antioch & Eastern Ry. 
Savings Union Bank & Trust Co. 
Union Traction Co. 


*Beckett, Dr. W. W., Pacific Mutual Life Bldg., Los Angeles. 
California Delta Farms, Inc. 
California Hospital Co., Los Angeles. 
Citizens Trust & Savings Bank, Los Angeles. 
Pacific Mutual Life Insurance Co., Los Angeles. 
Seaside Water Co. 
Sinaloa Realty Co. 


*Bedford, Alfred C., 26 Broadway, New York. 
California Electric Generating Co. 
Electric Bond & Share Co. 
Great Western Power Co. 
Great Western Power Co. of Cal. 
Standard Oi] Co. of N. J. 
Western Power Co., Jersey City. 
Western Power Corp., New York. 


Behan, John E., Spring Valley Water Co., 375 Sutter St. 
Home Realty Co. 
India Basin Property Owners’ Assn. 


Behrens, L. P., First National Bank, Redwood City. 
First National Bank of Redwood City. 
Redwood City Hotel Co. 
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Redwood City Realty Co. 

Redwood City Transit Co., Pres. 

Redwood City Water Co. 

San Mateo County Savings Bank, Redwood City. 
West Coast-San Francisco Life Insurance Co. 


*Beleney, G., 201-205 Washington St. 
French American Bank of Savings. 


Belgrano, F. N., Fugazi Bank. 
Banca Popolare Fugazi, Pres. 
Casa Coloniale Fugazi. 
Marine Holding Co. 


Belin, Henry, Jr., 701 Traders’ National Bank Bldg., Scranton, Pa. 
Cherry River Boom & Lumber Co., Scranton. 
Cherry River Paper Co. 
E..I. du Pont de Nemours & Co., Wilmington. 
E. I. du Pont de Nemours Powder Co., Wilmington, Del. 
First National Bank, Scranton. 
Hebard Cypress Co., Scranton. 
Klots Throwing Co., New York. 
Lackawanna Trust Co., Scranton. 
Scranton Lace Co., Scranton. 
Wyoming Shovel Works. 


Bell, A. F. L., Associated Oil Co., Sharon Bidg. 
Enos Oil Co. 
Maxwell Oil Co. 
Tumbador Oil Co. 
Wenonah Oil Co. 


Bell, S. J.. Union Water Co. of Cal., 9620 E. 14th St., Oakland. 
Oakland Railways, Oakland. 
San Francisco-Oakland Terminal Power Co. 
Union Water Co. of Cal., The, Oakland. 
United Properties Co. of Cal., The. 


Belshaw, Charies M., 903 Monadnock Bldg. 
Bank of Antioch. 
Belshaw Co., The, Antioch. 
Gwin Mine Development Co. 
Miriam Mining Co. 
Western States Life Insurance Co. 


Bennett, O. D., 1015 Security Bldg., Los Angeles. 
American DOilfields Co., The. 
American Petroleum Co., The. 
Buena Fe Petroleum Co., Los Angeles. 
Fairfield Petroleum Co., Los Angeles. 
Huasteca Petroleum Co., Los Angeles. 
Mexican Asphalt Paving & Construction Co. 
Mexican National Gas Co., Los Angeles. 
Mexican Petroleum Co. of Cal., Los Angeles. 
Mexican Petroleum Co., Ltd., of Del., Los Angeles. 
Pan American Petroleum Co.. Los Angeles. 
Pan American Petroleum & Transport Co. 
Petroleum Transport Co. 
Southern Oilfields Co., The. 


*Bentley, C. H., 120 Market St. 
California Fruit Canners Assn. 
California Packing Corp. 


Bentley, R. I., 120 Market St. 
Alaska Packers Assn. 
California Fruit Canners Assn., 2nd Vice-Pres, 
California Packing Corp., Vice-Pres. 
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*Berg, W. M., Owl Drug Co., 611. Mission St. 
Owl Drug Co., The. 


Bergerot, J. A., 110 Sutter St. 
French American Bank of Savings. 


Berry, W. F., Mercantile Trust Company. 
Alexander Boyd Estate Co. 
Henderson Oil Co. 

San Francisco Development Co. 
Wilson Estate Co. 
Yolo Orchard Co. 


Berry, W. R., 300 Crocker Bldg. 
Santa Cruz Lime Co. 
Santa Cruz Portland Cement Co. 
Sauer Dough Oil Co. 
Standard Portland Cement Corp. 
Vishnu Oil Co. 


Berton, G. A., G. A. Berton & Co., 519 California St. 
California Central Creameries.: 


*Bilicke, Mrs. Gladys, Hotel Alexandria, Los Angeles. 
Central Fire-Proof Building Co., Los Angeles. 
Chester Fireproof Building Co., Los Angeles. 


Commercial Fireproof Building Co., Los Angeles. 


Bishop, E. F., Honolulu, T. H. 
Bank of Hawaii, Ltd. 
C. Brewer & Co., Ltd., Honolulu, Pres. 
Hawaiian Agricultural Co. 
Hawaiian Fertilizer Co., Ltd. 
Honomu Sugar Co., Pres. 
Mutual Telephone Co., Ltd., Pres. 
Onomea Sugar Co., Honolulu, Pres. 
Pepeekeo Sugar Co., Pres. 
Wailuku Sugar Co., Vice-Pres. 


*Bishop, E. R. 
Producers Oil Co., Fresno. 


*Bishop, James H., Whittell Bldg. 
California Delta Farms, Inc., Los Angeles. 
City Street Improvement Co., Vice-Pres. 
San Francisco & McKittrick Oil Co. 
Thomas B. Bishop Co. 
Western States Life Insurance Co. 


*Bishop, R. L. | 
Sierra Ry. Co. of Cal. 


Bissinger, S., Front & Jackson Sts. 
Bissinger & Co., Pres. 
French American Bank of Savings. 
Legallet Hellwig Tanning Co. 
Mt. Zion Hospital. 
State Commission Market of Cal. 


*Bilack, H. Spens, 
Crown Willamette Paper Co. 


Blair, C. Ledyard, Blair & Co., 24 Broad St., New York. 
Western Pacific R. R. Corp. 


Blanchard, F. J., 58 Sutter St. 
? Monterey & Pacific Grove Ry. Co. 
Sierra & San Francisco Power Co. 
Stanislaus Electric Power Co. 
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Blankenhorn, David, Blankenhorn-Hunter Co., Pasadena. 
Blankenhorn-Hunter Co., Pres. 
Canejo Land Co. 
David Blankenhorn Co., Pres. 
Fresno Canal & Land Corp. 
Golden State Woolen Mills. 
Guaranty Realty & Building Co. 
Harris Realty & Building Co. 
Hunter Fireproof Storage Co. 
Laguna Lands, Inc. 
Orange Land & Improvement Co. 
Orian Realty & Building Co. 
Ryone-Blankenhorn-Hunter Co., Vice-Pres. 


*Bledsoe, Benjamin F., Federal Realty Bldg., Los Angeles. 
West Coast-San Francisco Life Insurance Co. 


*Blessington, F. E. 


Mt. Diablo Oil, Mining & Development Co., Los Angeles. 


Bliss, C. T., Rialto Bldg. 


Lake Tahoe Railway & Transportation Co., Vice-Pres. 


Bliss, Duane L., Jr., Spanish Ranch, Quincy P. O. 
Glenbrook Improvement Co., Glenbrook, Nev. 
Lake Tahoe Ry. & Transportation Co. 
Spanish Peak Lumber Co. 


Bliss, Mrs. Elizabeth T., Rialto Bldg. 
Lake Tahoe Railway & Transportation Co., Pres. 


*Bliss, W. P. 
Southern Pacific Co. 


Bliss, W. S., 433 California St. 
Belvedere Land Co. 
Carson & Tahoe Lumber & Fluming Co. 
Eldorado Wood & Flume Co. 
Lake Tahoe Railway & Transportation Co. 


Bloch, Louis, 702 Alaska Commercial Bldg. 
Bowers Rubber Co. 
Crown Columbia Paper Co., Vice- Pres, 
Crown Columbia Pulp & Paper Co. 
Crown Graphite Co. of Mexico. 
Crown Willamette Paper Co., Vice-Pres. 
Floriston Commercial Co., Pres. 
Floriston Crown Co. 
Floriston Pulp & Paper Co. 
Great Western Electro Chemical Co. 
Harkins Transportation Co. 
Marven Co. 
Nevada Sulphur Co. 
Pacific Mills, Ltd. 
Porterville Mining & Mfg. Co. 
Schwabacher-Frey Stationery Co. 
Sierra Fluming Co. 
Tulare Mining Co. 
Western Bag & Paper Co. 
Western Transportation & Towing Co. 


Blyth, Charles R., Blyth, Witter & Co., Merchants Exchange Bldg. 


Mt. Whitney Power & Electric Co., Visalia. 


Mt. Whitney Power & Electric Corp., New York, Vice-Pres. 
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Boardman, George C., 28 Montgomery St. 
Direct-Line Telephone Co., The. 
Merchants National Bank of San Francisco. 
Orosi Farms, The. 


*Bocqueraz, Leon, French American Bank of Savings. 
: French American Bank of Savings, lst Vice-Pres 
Western Grain & Sugar Products Co. 


Boitano, Luigi, 626 Front St. 
Italian-American Bank. 


Bolt, F. C., Union National Bank, Pasadena, Cal. 
California Delta Farms, Inc. 
Newlove Oil Co. 
Union National Bank, Pasadena, Cal. 
Union Oil Co., Los Angeles. 
Union Trust & Savings Bank, Pasadena, Cal. 


Bonbright, Irving W., William P. Bonbright & Co., Inc., 19 Nassau St., New York. 
American Utilities Co. 
Colorado Power Co., The 
Electrical Utilities Corp. 
Guanajuato Power & Electric Co. 
Michoacan Power Co. 
United Utilities Co. 
Utah Securities Corp. 
Western Power Co. 
Western Power Corp., New York. 


Bostwick, R. M., Griffith-McKenzie Bldg., Fresno. 
Burrel Ditch Co., Fresno. 
First National Bank, The, Laton. 
Laguna Lands (Inc.), Fresno. 
Stinson Canal & Irrigation Co., Fresno. 
Summit Lake Investment Co., Fresno. 
Turner Ditch Co., Fresno. 


Bothin, Henry E., 604 Mission St. 
Bothin Real Estate Co., Pres. 
California Wine Assn. 
East Bay Water Co. 
Judson Mfg. Co., Pres. 
Marin County Water Co. 
Ocean Shore R. R. Co. 
Pacific Gas & Electric Co. 
San Francisco Gas & Electric Co. 
Sausalito Land & Ferry Co. 


*Bothin, Mrs. Ellen C., 604 Mission St. 
Judson Mfg. Co. 


Bottomley, A. W. T., Honolulu, T. I. 
Hawaii Consolidated Ry., Ltd. 
Oahu Railway & Land Co. 
Olaa Sugar Co., Ltd., Honolulu. 


*Bourn, W. B., 375 Sutter St. 
Northern Water & Power Co., Vice-Pres, 
San Francisco Remedial Loan Assn. 
Spring Valley Water Co., Pres. 


*Bowdoin, Henry J. 
Railroads & Power Development Co., New York, Vice-Pres. 
United Rys. Investment Co., Jersey City. 


Google 


474 


WALKER’S MANUAL 


*Bowen, 8. R. 


Lucile Oil Co., Coalinga. 


*Bowie, John F., Nevada Bank Bldg. 


City Investment Co. 
Mission Cons. Realty Co. 
Universal Electric & Gas Co. 


Bowles, P. E., American National Bank. 


American National Bank. 

East Bay Water Co. 

First National Bank of Oakland, Pres. 
First National Bank of Vallejo. 

First Savings Bank of Oakland, Pres. 
Reward Oil Co., Pres. 


*Boyd, Henry 8t. Clair, 16 California St. 


Alexander Boyd Estate Co. 


Boyd, William, 24 State St., New York. 


Caloric Co., The, New York. 


Boynton, Albert E., The Insurance Exchange. 


Columbia Steel Co. 
Consolidated Oil Lands Co. 
Finnell Land Co. 

Hammon Engineering Co. 
Homestead Development Co. 
Montebello Oil Co. 

Oak Ridge Oil Co. 

Oroville Orange & Olive Groves. 
Plumas Investment Co. 
Spanish Peak Lumber Co. 
Tamalpais Valley Land Co. 
Tehama Irrigated Lands Co. 
Ventura Refining Co. 

West Sacramento Co. 

Yuba Mfg. Co. 


*Bozlo, O., French-American Bank of Savings. 


French-American Bank of Savings. 


Brackenridge, W. A., Edison Bldg., Los Angeles. 


Santa Barbara Gas & Electric Co., Vice-Pres. 

Santa Barbara & Suburban Ry. Co., Pres. 

Southern California Edison Co., Los Angeles, Vice-Pres. 
Union Power Co. 


Bradford, A. S., Placentia, Cal. 


Bradley, 


First National Bank, Anaheim. 

Great Republic Life Insurance Co., Los Angeles. 

Placentia National Bank, Pres. 

Southern Counties Gas Co. of Cal., Los Angeles, 3rd Vice-Pres. 
Standard Bond & Mortgage Co., Los Angeles. 

Valley Natural Gas Co., Bakersfield. 


F. W., Crocker Bldg. 

Alaska Juneau Gold Mining Co., Pres. 

Alaska Mexican Gold Mining Co., Pres. 

Alaska Treadwell Gold Mining Co., Pres. 

Alaska United Gold Mining Co., Pres. 

Atolia Mining Co., Vice-Pres. 

Bunker Hill & Sullivan Mining & Concentrating Co., Pres. 
First National Bank, The, Juneau. 
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Coeur d’Alene Development Co. 
Mercury Mining Co., Vice-Pres. 
Nevada Petroleum Co., Vice-Pres. 
Ocean Shore R. R., Pres. 

San Francisco Commercial Co., Pres. 


Brainerd, Dr. H. G., 609 Ex: hange Bldg., Los Angeles. 
Pacific Mutual Life Insurance Co., Los Angeles. 
Southern California Sanitarium. 


Brand, Herman W., Nevada City, Cal. 
Nevada County Oil Co., Nevada City. 


*Brandenstein, M. J., 126 Mission St. 
West Coast-San Francisco Life Insurance Co. 


Breckinridge, Henry, Pac. Hardware & Steel Co., 7th & Townsend Sts. 
' Pacific Hardware & Steel Co., 1st Vice-Pres. 


Breed, Arthur H., 203-206 Oakland Bank of Savings Bldg., Oakland. 
Bankers Trust Co. of Oakland. 
Breed & Bancroft. 
Broadmoor Improvement Co. 
Larue Wharf & Warehouse Co. 
Magnesite Dock & Land Co. 
Moraga Co... 
Mt. Diablo Park Co. 
Oakland Bank of Savings. 
Oakland Title Insurance & Guaranty Co. 
Pardee Park Co. 
Piedmont Hills Improvement Co. 
Piedmont Oi! Co. 
Roseville Heights Land Co. 


Breed, H. L., 204 Oakland Bank of Savings Bldg., Oakland 
Breed & Bancroft, Oakland. 
Broadmoor Improvement Co., Oakland. 
Magnesite Dock & Land Co. 
Piedmont Oil Co. 


Breeden, Henry C., Butler Bldg. 
Collateral Realty Co., Pres. 
Mercantile National Bank. 
Mercantile Trust Company. 
Oakland & Antioch Ry. 
Oakland, Antioch & Eastern Ry., Vice-Pres. 
Peninsular Realty Corp., Pres. 
R. N. Burgess Co. 
Richmond Belt Ry. 
Savings Union Bank & Trust Co. 
Western Mortgage & Guaranty Co., Ist Vice-Pres. 


Bridge, Norman, 1015 Security Bldg., Los Angeles. 
American Conduit Co. of Cal., The. 
American Oilfields Co. 
American Petroleum Co. 
California Petroleum Corp. 
Fairfield Petroleum Co., Los Angeles. 
Harbor View Land Co. of Cal. 
Huesteca Petroleum Co. of Maine. 
Mexican Asphalt Paving & Construction Co. 
Mexican Petroleum Co. of California, Los Angeles. 
Mexican Petroleum Co., Ltd., of Delaware, Vice-Pres. 
Mexican Petroleum Corp. (of Maine). 
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Midland Oil Co. 

Midland Oilfields Co., Ltd., of Delaware. 
Pan-American Petroleum & Transport Co. 
Pan American Petroleum Co., Los Angeles. 
Pan American Petroleum Investment Corp. 
Petroleum Midway Co., Ltd., of Cal. 
Petroleum Transport Co. of Maine. 
Security Trust & Savings Bank, Los Angeles. 


Briggs, Dr. Solon, 139 S. Euclid Ave., Pasadena. 
Del Rey Oil Co., Pasadena, Vice-Pres. 
Pasadena Building & Loan Assn., Pres. 


*Brinck, Henry, Winters, Cal. 
California State Life Insurance Co., Sacramento. 


Britton, John A., 445 Sutter St. 
American National Bank. 
Boy Scouts. 
California Gas & Electric Corp., Pres. 
Hahnemann Hospital. 
Morris Plan Co. 
Pacific Coast Gas Assn. 
Pacific Gas & Electric Co., 1st Vice-Pres. 
Panama-Pacific International Exposition Co. 
San Francisco Gas & Electric Co., Pres. 
University of California. 


Brobeck, W. |., Crocker Bldg. 
Biltmore Realty Co. 
California-Oregon Power Co. 
California Paper & Board Mills. 
Dairy Farms Co. 
Home Builders, Inc. 
Insular Improvement Co. 
J.D. & A. B. Spreckels Securities Co. 
Mercantile National Bank. 
Mercantile Trust Company. 
Monterey County Water Co. 
Morena Park Co. 
Oakland Terminal Co. 
Pacific Caast Borax Co. 
Pajaro Valley Cons. R. R. Co. 
Richmond Investment Co. 
San Francisco Hotel Co. 
San Francisco- Oakland Terminal Rys. 
Spreckels Sugar Co. 
William G. Irwin Estate Co. 


Brock, A. T., National City Co., 424 California St. 
National City Co. 
Southern California Gas Co., Los Angeles. 


«Brooks, C. S., Claus Spreckels Bldg. 
Boston Cons. Gold Mining Co., Marysville. 
California Mother Lode Mining Co. 
California State Life Insurance Co., Sacramento. 
JI.os Verjels Land & Water Co. 
Robbers Roost Mining Co. 


Brown, Chester W., Union Oil Bldg., los Angeles. 
Battle Mountain Mines & Development Co., Vice-Pres. 
Claremont Oil Co., Ios Angeles, Vice-Pres. 
International Oil Co., Pres. 
I.a Maced Land & Water Co., Vice-Pres. 
Titicaca Oil Co., Pres. 
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Brown, E. A., California National Bank, Sacramento. 
Clark & Cox Farms Co. 
Eleanor Improvement Co., Sacramento. 
San Juan Investment Co. 
Sutter Basin Co., Sacramento. 


Brown, F. M., F. M. Brown & Co., 300 Sansome St. 
River Farms Co. of Cal. 


*Brown, Herbert F., Wells Fargo Bldg. 
Richmond Co., Inc., The, Pres. 


Brown, H. F., du Pont Bldg., Wilmington, Del. 
E. I. du Pont de Nemours Powder Co., Wilmington, Vice-Pres 
E. I. du Pont de Nemours & Co., Wilmington, Vice-Pres. 


Brown, J. E., Pacific Electric Bldg., Los Angeles. 
City Ry. Co. of Los Angeles. 
Covina Land & Water Co. 
Los Angeles Ry. Co. 
Los Angeles Ry. Corp. 


Brown, J. Q., First National Bank Bldg., Oakland. 
Nevada Valleys Power Co., Vice-Pres. 
Petaluma & Santa Rosa Ry. 


Brown, Julius A., 2227 Hobart Blvd., Los Angeles. 
Arizona Petroleum Co., Pres. 
Children’s Home Society of Cal. 
Home Telephone & Telegraph Co., Los Angeles Vice-Pres. 


*Brown, Louis C., Mills Bldg. 
Morris Brown Realty Co. 
Orpheum Theater & Realty Co., Vice-Pres. 
16th St. Amusement Co. 


Brownell, E. E., 1700 Broadway. 
Crown Willamette Paper Co. 
H. & W. Pierce, Inc. 


Bruce, Robert, 2546 Jackson St. 
Alaska Packers Assn., Vice-Pres. 
California Pacific Title Insurance Co. 


Brundage, Frank J., Farmersville, Cal. 
California State Life Insurance Co., Sacramento. 


Brush, Frank A., c/o Santa Rosa National Bank, Santa Rosa. 
Analy Savings Bank, Sebastopol. 
Green Valley Canning Co., Graton. 
Petaluma & Santa Rosa Ry. Co., Petaluma. 
San Francisco Northern Ry. Co. 
Santa Rosa National Bank, Santa Rosa. 
Ukiah Water & Improvement Co., Ukiah. 
Union Savings Bank, Santa Rosa. 
West Coast Wine Co., Graton. 


Brush, Jacob H., Santa Rosa, Cal. 
Green Valley Canning Co., Graton. 
Santa Rosa National Bank, Pres. . 
Ukiah Water & Improvement Co., Ukiah, Pres. 
Union Savings Bank, Santa Rosa, Pres. 


*Buck, John A., 503 Market St. 
German Savings & Loan Society, Pres. 
Hakalau Plantation Co. 
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Honolulu Consolidated Oil Co., 1st Vice-Pres. 
Honolulu Plantation Co., Pres. 

Hutchinson Sugar Plantation Co., Pres. 

Lake View Oil Co. 

Matson Navigation Co. 

National Ice & Cold Storage Co. 

Paauhau Sugar Plantation Co., 2nd Vice-Pres. 
Pacific Vinegar & Pickle Works. 

United Railroads of S. F. 


*Buck, John A., Jr., 503 Market St. 
Honolulu Plantation Co. 
Mason Distilling Co., Pres. 


Buckbee, Spencer C., 27 Montgomery St. 
California Insurance Co. 
Cypress Lawn Cemetery Assn. 


Buckner, E. G., Wilmington, Del. 
E. I. du Pont de Nemours & Co., Wilmington, Vice-Pres. 
E. I. du Pont de Nemours Powder Co., Wilmington, Del., Vice-Pres. 


Bulla, Robert N., 404 H. W. Hellman Bldg., Los Angeles. 
Bank of Italy, Los Angeles. 
Central Oil Co., Los Angeles. 
Chamber of Commerce of Los Angeles. 
East Whittier Oil Co., Los Angeles. 
Inglewood Park Cemetery Assn., Los Angeles. 
Panama California International Exposition, San Diego, 1st Vice-Pres. 
Pan American Hardwoods Co., Los Angeles. 
Renshaw, Jones & Sutton Co., Los Angeles. 
Security National Bank, Los Angeles. 
Southern California Loan Assn., Los Angeles. 
Southwest Museum, Los Angeles. 


Bullock, John T., Crocker Bidg. 
Sierra Ry. Co. of Cal. 


Bulmore, D. A., Oakland Bank of Savings, Oakland. 
East Bay Realty Co. 
Idora Park Co., Oakland. 
Leona Chemical Co., Oakland. 
Oakland Bond & Mortgage Co. 
Realty Syndicate, The, Oakland. 
Twelfth Street Realty Co., Oakland. 


Burchard, Anson W., 120 Broadway, New York. 
American Gas & Electric Co. 
American Power & Light Co. 

Bully Hill Copper Mining & Smelting Co. 
California Electric Generating Co. 
Central States Electric Corp. 

Electric Investment Corp. 

Electrical Utilities Corp. 

Federal Utilities, Inc. 

Great Western Power Co. 

Great Western Power Co. of Cal. 
Mahoning & Shenango Ry. & Light Co. 
Mohawk Gas Co. 

Republic Railway & Light Co. 
Schnectady Illuminating Co. 

Western Power Co., Jersey City. 
Western Power Corp., New York. 


*Burge, A. E., Oakville, Cal. 
California State Life Insurance Co., Sacramento. 
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Burgess, R. N., 742 Market St. 
California Investment Co., Pres. 
Contra Costa Land Co., Pres. 
First National Bank, Walnut Creek, Pres. 
Mount Diablo Park Co. 
Mount Diablo Scenic Boulevard Co., Pres. 
Moraga Co., The 
R. N. Burgess Co., Pres. 
Tassajara Land Co., Pres. 
Western Mortgage & Guaranty Co., Pres. 


Burmister, R. B., Savings Union Bank & Trust Co. 
Savings Union Bank & Trust Co. 


Burr, E. C., 1722 Vallejo St. 
Baden Co., Pres. 
E1 Dorado Oil Works, Vice-Pres. 
Savings Union Bank & Trust Co. 


Burtis, P. T., Hale Bros., Inc., Sacramento, Cal. 
Panama Realty Co. 


*Bush, George B. 
Santa Barbara Telephone Co., Pres. 


Butterworth, William, Moline, II]. 
Humboldt Transit Co., Pres. 


*Byllesby, H. M., 208 S. La Salle St., Chicago. 
Appalachian Power Co., Pres. 
Bellingham Bay & Northern R. R. 
Chicago Grand Opera Co. 
Civic Federation of Chicago, Pres. 
Electrical Utilities Corp. 
Everett Gas Co., Pres. 
Flathead Valley Water Power, Pres. 
Fort Smith Light & Traction Co., Vice-Pres. 
H. M. Byllesby & Co., Pres. 
Interstate Light & Power Co. 
Louisville Gas & Electric Co. 

‘ Louisville Gas Co., Vice-Pres. 
Minneapolis General Electric Co., Pres. 
Mobile Electric Co. ; 
Muskogee Gas & Electric Co., Pres. 
Northern Idaho & Montana Power Co., Pres. 
‘Northern States Power Co., Pres. 
Oklahoma Gas & Electric Co., Pres. 
Ottumwa Ry. & Light Co., Vice-Pres. 
Public Securities Co. 
Pueblo & Suburban Traction & Lighting Co. 
San Diego Consolidated Gas & Electric Co., Vice-Pres. 
Securities Exchange Co., Pres. 
Standard Gas & Electric Co., Pres. 
Tacoma Gas Co., Vice-Pres. 
Tennessee Ry., Light & Power Co., Vice-Pres. 
Western States Gas & Electric Co., Pres. 


*Caglieri, G. E., 21 Columbus Ave. 
Bank of Italy. 


Caire, Arthur J., 573 Market St. 
Donohoe-Kelly Banking Co. 


*Callery, James D., 435 Sixth Ave., Pittsburgh, Pa. 
Allegheny County Light Co., Pres. 
Alleghany Heating Co. 


(Continued on the next page.) 
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Allegheny Steam Heating Co., Pres. 
American Window Glass Co, 

California Ry. & Power Co. 

Colonial Trust Co. 

Consolidated Gas Co., Vice-Pres. 
Consolidated Ice Co. 

Consolidated Storage Co. 

Diamond National Bank. 

Duquesne Light Co., Pres. 

Equitable Gas Co., Vice-Pres. 

Excelsior Express Co., Vice-Pres. 
Freehold Bank. 

Monongahela Water Co. 

Philadelphia Co., Vice-Pres. 

Pittsburgh Rys. Co., Pres. 

Pittsburgh & Fairport Terminal Co., Pres. 
Union Switch and Signal Co. 

United Rys. Investment Co., Jersey City, N. J. 
Westinghouse Electric & Mfg. Co. 
Westinghouse Machine Co. 


*Cameron, George T., 320 Crocker Bldg. 
Lakeshore Oil Co., Pres. 
Los Flores Land and Oil Co. 
Lost Hills Mining Co., Pres. 
Petroleum Investment Co. 
Petroleum North Midway Co. 
Recovery Oil Co., Pres. 
Santa Cruz Portland Cement Co., Pres. 
Sauer Dough Oil Co., Pres. 
Solano Irrigated Farms Co. 
Standard Portland Cement Co., Pres. 
Standard Portland Cement Corp., Pres. 
Universal Oil Co. 


*Campbell, A. J., Honolulu, T. H. 
Honokaa Sugar Co., Honolulu. 
Oahu Sugar Co., Honolulu. 


Campbell, Donald Y., 260 California St. 
California & Hawaiian Sugar Refining Co. 


*Campbell, J. W. 
National Pacific Oil Co., Los Angeles. 


Campbell, W. R. L., 417 Montgomery St. 
Mercantile National Bank. 
Mercantile Trust Company. 


Cannon, John F., Mills Bldg. 
Black Diamond Coal Mining Co. 
California Casualty Indemnity Exchange. 
Carson & Tahoe Lumber & Fluming Co. 
Kureka-Nevada Railway. 
Invo Development Co., Pres. 
Mills Estate, Inc., Pres. 
North American Commercial Co. 
Pacific Coast Shredded Wheat Co. 
Southern Development Co., Pres. 
Standard Quicksilver Mining Co., Vice-Pres, 
Virginia & Truckee Ry. 


Capwell, H. C., 14th & Clay Sts., Oakland. 
H. C. Capwell Co., Pres. 
Oakland Hotel Co. 
Security Bank & Trust Co., Pres. 
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Cariston, J. F., Central National Bank, Oakland. 
Archon Co., Oakland. 
Casmalia Syndicate. 
Central National Bank of Oakland, Pres. 
Central Savings Bank, Oakland, Pres. 
East Bay Water Co. 
Federal Realty Co., Oakland. 
First National Bank, Livermore. 
Livermore Valley Savings Bank, Livermore. 
Mechanics Bank, The, Richmond. 
San Francisco-Oakland Terminal Rys. 
San Francisco-Oakland Terminal Rys. Reorganization Committee. 
Vulcan Fire Insurance Co., The, Oakland, Pres. 
Western States Life Insurance Co. 


Carman, A. S., Selby, Contra Costa County. 
Northern California Power Co., Cons., lst Vice-Pres. 
Port Costa Lumber Co. 
Porterville Lumber Co., Pres. 
Rodeo Townsite & Improvement Co., Pres. 
Seaboard National Bank, Vice-Pres. 
Stockton Lumber Co. 
Valley Lumber Co., Fresno. 
West Valley Lumber Co., Woodland & Dixon, Pres. 


Carman, F. J., 579 I. W. Hellman Bldg., Los Angeles. 
Elk Ridge Oil Co., Los Angeles. 
Ontario Petroleum Co., Los Angeles. 
Premier Oil Co., Los Angeles. 


Carolan, Francis, Mills Bldg. 
Bank of Burlingame. 
Pacific Telephone & Telegraph Co. 
Poulsen Wireless Corp. 
Savings Union Bank & Trust Co. 


*Carolan, Mrs. Francis, Mills Bldg. 
San Francisco Remedial Loan Assn. 


Carpenter, H. H., San Luis Obispo. 
Abstract & Title Bureau. 
Brookshire Oil Co., San Luis Obispo. 
Obispo Oil Co., San Luis Obispo. 


*Carpenter, R. R. M., du Pont Bidg., Wilmington, Del. 
American Nitrogen Co., Pres. 
Du Pont Fabricoid Co., Pres. 
Du Pont Nitrate Co. 
E. I. du Pont de Nemours & Co., Wilmington, Vice-Pres. 
E. I. du Pont de Nemours Powder Co., Wilmington, Vice-Pres. 
Laird & Co. 


*Carpy, Charles, 110 Sutter St. 
French American Bank of Savings. 


Case, H. R., Corona, Cal. 
Corona Foothill Lemon Co., Corona. 


Cass, A. B., 716 S. Olive St., Los Angeles. 
Cass-Smurr-Damerel Co., Vice-Pres. 
Home Telephone & Telegraph Co. of Los Angeles, Pres. 
Yl.os Angeles Title Insurance Co. 
Security National Bank, Los Angeles. 
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*Castera, John, Central California Gas Co., Hobart Bldg. 
Central California Gas Co. 
International Savings & Exchange Bank, Los Angeles, Vice-Pres. 


*Castle, A. L., Castle & Withington, Honolulu, T. H. 
Alexander & Baldwin, Ltd. 
Haiku Fruit & Packing Co. 
Hawaiian Pineapple Co., Ltd., Honolulu. 
Henry Waterhouse Trust Co., Ltd. 
Honolulu Construction & Draying Co., Ltd., Vice-Pres. 
Honolulu Gas Co. 
Honolulu Rapid Transit & Land Co., Ltd. 
Kahului R. R. Co., Vice-Pres. 
Pearl Harbor Traction Co., Ltd. 


Castle, G. P., Honolulu, T. H. 
Apoka Sugar o. 
Castle & Cooke, Ltd., Pres. 
Ewa Plantation Co. 
First American Savings & Trust Co. 
First National Bank of Hawaii. 
Honolulu Rapid Transit & Land Co., 2nd Vice-Pres. 
S. N. Castle Estate, Ltd., Vice-Pres. 
Waialua Agricultural Co. 


*Castle, H. K., Honolulu, T. H. 
Honolulu Rapid Transit & Land Co. 


*Castle, W. R., 125-131 Merchant St., Honolulu, T. H. 
Alexander & Baldwin, Ltd. 
Hawaiian Development Co., Ltd. 
Heeia Agricultural Co., Ltd. 
Henry Waterhouse Trust Co., Ltd., Vice-Pres. 
Honolulu Gas Co., Ltd., Pres. 
Kahului R. R. Co., Vice-Pres. 
Kaneohe Ranch Co., Ltd. 
Keokea Cigar Co., Ltd., Pres. 
Kohala Land Co., Ltd. 
Kona Agricultural Co., Ltd., Pres. 
Kona Tobacco Co., Ltd., Pres. 
Koolau Agricultural Co., Ltd. 
Koolau R. R. Co. 
Pacific Bldg. Co., Ltd., Pres. 
Pearl Harbor Traction Co. 
S. N. Castle Estate, Ltd., Pres. 
South Kona Coffee Co., Ltd., Pres. 
West Hawaii R. R. Co. 


*Catherwood, D. B. C., 504 Merchants & Mariners Bldg., Philadelphia, 
California Railway & Power Co., New York. 
United Railways Investment Co., Jersey City. 


Cavagnaro, Joseph F., 550 Montgomery St. 
Bank of Italy. . 


Cavalier, William, Federal Realty Bldg., Oakland. 
Agricultural Credit Corp. of Cal. 
Berkeley Water Front Co. 
East Bay Water Co. 
East Piedmont Land Co. 
Humboldt County Land & Development Co. 
Vulcan Fire Insurance Co., Oakland. 


*Cebrian, J. C., 1801 Octavia St. 
General Petroleum Corp. 
Pacific Auxiliary Fire Alarm Co. 
Pacific Telephone & Telegraph Co. 
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Center, George L., 660 Market St. 
California Cotton Mills Co., Oakland, Pres. 
John Center Co., The, Pres. 
Mission Bank. 
Mission Savings Bank. 


Chaffey, A. M., Hibernian Bldg., Los Angeles. 
Chaffey College Fund, Trustee. 
Euclid Savings Bank of Ontario, The. 
First National Bank of Ontario, The, Vice-Pres. 
Harvard School. 
Hibernian Savings Bank, Los Angeles, Vice-Pres. 
Union Security Co. of Los Angeles, Pres. 
Whittier Water Co., Whittier, Vice-Pres. 


*Chaffey, George, 1207 Hibernian Bidg., Los Angeles. 
First National Bank of Ontario, Pres. 
First National Bank of Upland. 
Hibernian Savings Bank, Los Angeles, Pres. 
La Habra Valley Bank. 
Union Security Co., Los Angeles, Vice-Pres. 
Whittier Water Co., Whittier, Pres. 


Chamberlain, Selah, Mills Bldg. 
San Francisco Remedial Loan Assn., Pres. 


*Chamberlin, E. A., Union Lumber Co., Crocker Bldg. 
Fort Bragg Electric Co. 
Noyo Land & Cattle Co. 
Union Lumber Co. 


Chandler, Harry, Los Angeles “Times,” Los Angeles. 
American Engraving Co. 
Automobile Club of Southern California, Los Angeles. 
Big Conduit Land Co. 
Bond & Mortgage Insurance Co., Los Angeles. 
California Farms Co., Los Angeles. 
California Mexico Land & Cattle Co. 
Carmel Cattle Co. 
Colorado River Cattle Co., Packard, L. C. 
Colorado River Land Co. 
Columbia Oil Producing Co., Fullerton. 
Esperanza Timber Co. 
First National Bank, Owensmouth. 
First National Bank, Van Nuys. 
Imperial Valley Farm Lands Assn., Los Angeles. 
Interurban Water Co., Los Angeles. 
L. D. Powell Law Book Co., The, Los Angeles. 
Los Angeles Athletic Club. 
Los Angeles Suburban Homes Co. 
National Pacific Oil Co., Los Angeles. 
Pacific Coast Sales Book Co., Los Angeles. 
Phoenix R. R. of Arizona. 
Ramona Acres Co. 
Rowland Cattle Co. 
Rowland Land Co., Los Angeles. 
San Fernando Mission Land Co., The. 
Signal Mountain Land & Water Co. 
Tejon Ranch Co., Los Angeles. 
Times Mirror Co., The, Los Angeles. 
Times Mirror Printing & Binding House, The, Los Angeles. 


*Chanslor, J. A., Wells Fargo Bldg. 
Associated Oil Co., Vice-Pres. 
Sterling Oil & Development Co. 
West Cceast Oil Co. 
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*Chanslor, W. G., 1238 Van Ness Ave. 
Chanslor & Lyon Ca., Pres. 
Chanslor Ranch Co. 
Cross Land Co. 
New Richmond Land Co. 
Richmond Land Co. 
San Joaquin Valley Farm Lands Co., Los An ealen: 
Stone Cafion Coal Co. 


Chapin, F. E., Peninsular Ry. Co., San Jose. 
Peninsular Ry. Co. 
San Jose Railroads. 


Chapman, W. B., Santa Barbara Tel. Co., 34 W. De La Guerra St., Santa 
Barbara, 
Santa Barbara Telephone Co. 


Chappellet, F., 1003 Higgins Bldg., Los Angeles. 
Alberta Midway Oil Co. 
General Petroleum Corp. 


Chase, F. F., Riverside, Cal. 
Temescal Water Co., Corona. 


Chase, H. B., Riverside, Cal. 
Chase Nursery Co., The, Riverside. 
First National Bank, Riverside. 
National Orange Co., Riverside. 
Riverside Highland Water Co., Riverside. 
Temescal Water Co., Corona. 


Chesebrough, Willlam H., 115 Broadway, New York. 
Alliance Realty Co., The, Chairman. 
Almore Realty Co. 

Barney Estate Co. 

Broad-Exchange Co., The, Vice-Pres. 
Chesebrough Building Co., Vice-Pres. 
City of New York Insurance Co. 
Concourse-Kingsbridge Corp. 
Corporation Trust Co., The. 

50th St. & Broadway Co. 

Jerome Barnard Associates. 

Madison Ave. & 96th St. Co., Pres. 
Nevada Realty Co., Pres. 

New York Board of Trade. 

Seventh Ave. Associates. 

South Ferry Realty Co., Pres. 
United Railways Investment Co., Vice-Pres. 


*Cheney, A. L. 
Traders Oil Co., Los Angeles. 


Chickering, Allen L., Merchants Exchange Bldg. 
Alaska Packers Assn. 
American River Electric Co. 
Bass-Hueter Paint Co. 
Economic Gas Co. 
Pratt-Low Preserving Co. 
Schmidt Lithograph Co. 
Seaboard National Bank. 
Sunset Lumber Co. 
Western California Fish Co. 
Western States Gas & Electric Co. 
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Christeson, A., Wells Fargo & Co., 85 2nd St. 


United States Fidelity & Guaranty Co. 
Wells Fargo & Co. Express, Vice-Pres. 
Wells Fargo Nevada National Bank. 
Western Mortgage & Guaranty Co. 


*Christopher, L. D., Wilcox Bldg., Los Angeles. 


Continental Oil Co., Los Angeles. 


*Churchill, J. W., Yreka, Cal. 


Ashland Electric Power & Light Co., Pres. 
California-Oregon Power Co., Vice-Pres. 
Churchill Co. 

Rogue River Electric Co., Pres. 

Siskiyou Electric Power & Light Co., Pres. 


*Clampitt, E. A., Lakeshore & Colton Sts., Los Angeles. 


*Clark, C. 


Columbia Oil Producing Co., Fullerton. 


W., San Mateo, Cal. 
Hibernia Savings & Loan Society. 


Clark, Edward H., Hearst Estate, Hearst Bldg. 


Clark, E. 


Clark, G. 


Babicora Development Co. 

California Pacific Title Insurance Co. 
Cerro de Pasco Copper Corp., New York. 
Cerro de Pasco Mining Co., New York. 
Cerro de Pasco Ry. Co., New York. 
Columbia Trust Co., New York. 

Eureka Mining Co. of Chihuahua. 
Homestake Mining Co. 

Morococha Mining Co., New York. 
National Surety Co., New York. 

Old Point Comfort Improvement Co., New York. 
Palermo Hotel Co. 

Real Estate & Development Co. 

Rocky Mountain Realty Co., New York. 
Santa Eulalia Mining Co. 


W., Union Oil Bldg., Los Angeles. 

Claremont Oil Co., Los Angeles. 

Commercial Bank, San Luis Obispo, Vice-Pres. 
County Bank, San Luis Obispo. 

Mission Transfer Co., Los Angeles. 

Mission Transportation & Refining Co., Vice-Pres. 


Outer Harbor Dock & Wharf Co., Los Angeles, Vice-Pres. 


Pacific Coast Ry. Co., Vice-Pres. 

Pacific Metal Products Co., Los Angeles. 

Pectan Steamship Co., Ltd., Los Angeles. 

Pinal Dome Oil Co., Santa Maria. 

Producers Transportation Co., Bakersfield. 
Routzahn Seed Co., San Luis Obispo. 

Ship Simla Co., Ltd., The (Canada), Los Angeles, Pres. 
Southern California Iron & Steel Co., Los Angeles. 
Syndicate Oil Co., San Luis Obispo, Pres. 

Union Oil Co. of Cal., Los Angeles, Vice-Pres. 
Union Steamship Co., Los Angeles, 2nd Vice-Pres. 
Union Tool Co., Torrance. 

Union Transportation Co., Los Angeles, Vice-Pres. 
United Petroleum Co., Los Angeles. 


D., N. Clark & Sons, 116 Natoma St. 
West Coast-San Francisco Life Insurance Co. 
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Clark, J. N., Redlands, Cal. 


Bear Valley Mutual Water Co., Redlands. 
Redlands Water Co. 


*Clark, John P., Fresno, Cal. 


*Clark, J. 


Consolidated Canal Co., Fresno. 


Ross, 523 Pacific Electric Bldg., Los Angeles. 
Bullfrog-Goldfield R. R. Co. 

Citizens National Bank, The, Los Angeles, Vice-Pres. 
Citizens Trust & Savings Bank, Los Angeles. 

Las Vegas & Tonopah R. R., Pres. 

Los Alamitos Sugar Co., Vice-Pres. 

Los Angeles & Salt Lake R. R. Co., Vice-Pres. 

Montana Land Co., Vice-Pres. 


Clark, W. A., 20 Exchange Place, New York. 


Butte Electric Ry. Co., Pres. 
Clark-Montana Realty Co., Pres. 
Colusa-Parrot Mining & Smelting Co., Pres. 
Empire Cattle Co., Pres. 

Equator Mining & Smelting Co., Pres. 
Henry-Bonnard Bronze Co., Pres. 
John Caplice Co. 

Las Vegas & Tonopah R. R. Co. 

Los Alamitos Sugar Co. 

Los Angeles & Salt Lake R. R. Co., Pres. 
Mayflower Cons. Mining Co. 

Miner Publishing Co., Butte. 

Missoula Light & Water Co. 

Montana Hardware Co. 

Montana Land Co., Pres. 

Moulton Mining Co., Pres. 

Natural Mineral Water Co., Pres. 
Nevada First National Bank, Tonopah. 
Ophir Hill Cons. Mining Co., Pres. 
Pyrenees Gold & Silver Co. 
Ravenswood Co., The, Pres. 

St. John & Ophir R. R. Co., Pres. 
Sunset Milling Co., Pres. 

T. F. Miller Co., Jerome, Ariz. 

United Verde & Pacific Ry. Co., Pres. 
United Verde Copper Co., Pres. 
Waclark Realty Co., Pres. 

Waclark Titanite Explosive Co. 
Waclark Wire Co., Pres. 


. West Mayflower Mining Co. 


Western Lumber Co., Pres. 
Western Montana Flouring Co., Pres. 


Clark, Warren D., Williams, Dimond & Co. 


American Hawaiian Steamship Co., 2nd Vice-Pres. 

Bank of California National Assn., The 

California & Hawaiian Sugar Refining Co., 2nd Vice-Pres. 
Savings Union Bank & Trust Co. 

Security Savings Bank. 


Clarke, R. L., 935 6th St., San Diego, Cal. 


San Diego Consolidated Gas & Electric Co. 


Clayburgh, Herbert E., J. Barth & Co., 480 California St. 


Cline, W. 


West Sacramento Co. Bondholders Committee. 


B., 649 S. Hill St., Los Angeles.. 
Los Angeles Gas & Electric Corp., Los Angeles, Pres. 
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Cobb, F. D., Stockton, Cal. 
Commercial & Savings Bank, Stockton, Vice-Pres. 
Hale Bros., Inc., 2nd Vice-Pres. 
Panama Realty Co., Vice-Pres. 
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Cochran, George !., Pac. Mutual Life Ins., 6th and Olive Sts., Los Angeles. 


Anglo California Trust Co. 

Artesian Water Co. 

California Delta Farms, Inc. 

Citizens Trust & Savings Bank, Los Angeles. 
Equitable Investment Co. 

Long Beach Bath House & Amusement Co. 
Los Angeles Trust & Savings Bank. 
Los Angeles Union Terminal! Co. 

Maclay Rancho Water Co. 

Middle River Navigation & Canal Co. 
Mortgage Guarantee Co. 

Pacific Mutual Life Insurance Co., Pres. 


Rindge Land & Navigation Co., Los Angeles, Vice-Pres. 


Rosedale Cemetery Assn. 

Santa Barbara & Suburban Railway Co. 
Seaside Investment Co. 

Seaside Water Co. 


Southern California Edison Co., Los Angeles, Vice-Pres. 


Union Security Co., Los Angeles. 


*Cochrane, W. G. 
Producers Oil Co., Fresno. 


Cockburn, James L., Honolulu, T. H. 
Bishop & Co., Bankers, Honolulu. 
Bishop Trust Co., Ltd., Honolulu. 
Olaa Sugar Co., Ltd., Honolulu. 


Coghlan, John P., Hobart Bldg. 
Northern Electric Ry. Co., Receiver. 


Northern Elec. Ry. Co.—Marysville & Colusa Branch, Receiver. 


Northern Realty Co., Receiver. 
Sacramento Terminal Co., Receiver. 
Sacramento & Woodland R. R. Co., Receiver. 


Cohn, P. C., Folsom, Cal. 
Capital Fire Insurance Co. of California, Sacramento. 
Consumers Ice & Cold Storage Co., Sacramento. 


Cole, Charles A., 347 Title Insurance Bldg., Los Angeles. 
Blue Monster Mines Co., Los Angeles. 
East San Emidio Oil Land Co., Pres. 
Midway Northern Oil Co., Los Angeles, Vice-Pres. 


Cole, Foster P., Sterling Furniture Co., 1049 Market St. 
Cole Investment Co. 
Donohoe-Kelly Banking Co. 
Sterling Furniture Co. 


Coleman, John C., J. Henry Meyer & Co., 440 Montgomery St. 
California St. Cable Co., Vice-Pres. 
Coast Counties Gas & Electric Co. 
Contra Costa Gas Co. 
Fireman’s Fund Insurance Co. 
Merchants Exchange Bank, in J.iquidation. 
Philippine Plantation Co., Vice-Pres. 
Philippine Telephone & Telexraph Corp. 
San Francisco Dry Dock Co. 
Sierra Lumber Co. 
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Coleman, Robert Lewis, Mills Bldg. 
Central Land & Improvement Co., Pres. 
Golden Valley Land Co., Pres. 
Tuxedo Land Co, 


Coleman, 8. Waldo, 454 California St. 
Appleton Investment Co. 
Beach Hotel Co., Pres. 
Coast Counties Gas & Electric Co., Pres. 
Contra Costa Gas Co., Pres. 
Economic Gas Co. 
Farmers & Merchants National Bank, Santa Cruz. 
Italian-American Bank. 
Midway Gas Co. 
Northern California Power Co., Cons. 
Peoples Savings Bank, Santa Cruz. 
Union Traction Co., Pres. 


Collins, George H., 519 California St. 
East Bay Water Co., Oakland. 
Oakland Bank of Savings. 
Pacific Lighting Corp., Vice-Pres. 


Comfort, J. V. C. 
Record Oil Co. 


Comstock, W. H., 523 Pacific Electric Bldg., Los Angeles. 
Bullfrog-Goldfield R. R. Co. 
Las Vegas Land & Water Co. 
Las Vegas & Tonopah R. R. Co. 
Los Angeles & Salt Lake R. R. Co. 


*Conlisk, C. W., Merchants Exchange Bldg. 
Alameda Sugar Co. 
A. P. Hotaling & Co. 
California Co., The 
California Terminal Co. 
Concordia Land Co. 
Economic Gas Co., Pres. 
Hotaling Estate Co. 
Napa & Clear Lake Ry. Co. 
Napa & Lakeport R. R. Co. 
San Francisco Gas & Electric Co. 
Santa Cruz Beach Co. 


*Connable, Frank L., 786 du Pont Bidg., Wilmington, Del. 
Atnens Cotton Oil Co., Athens, Tex. 
Austin Powder Co., Cleveland, O. 
E. I. du Pont de Nemours & Co. of Pa., Scranton. 
E. I. du Pont de Nemours & Co., Wilmington, Vice-Pres. 
E. I. du Pont de Nemours Powder Co., Wilmington, Del., Vice-Pres. 
Florida Cotton Oil Co., Jacksonville. 
International Mfg. Co., Wilmington, Del. 
Southern Menhaden Co., Jacksonville, Fla. 
Standard Stoker Co., N. Y. 


*Connor, M. M., U. S. Nat’l Bank Bldg., Vancouver, Wash. 
Northwestern Electric Co. 


*Cooke, C. H., Honolulu, T. H. 
American Sugar Co. 
Bank of Hawaii, Ltd., The, Pres. 
Brewer & Co. 
Charles M. Cooke, Ltd. 
Ewa Plantation Co., Vice-Pres. 


(Continued on the next page.) 
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First National Bank of Wailuku, Pres. 
Hawaiian Agricultural Co., Pres. 
Hawaiian Sugar Co., Honolulu, 1st Vice-Pres. 
Hawaiian Trust Co., Vice-Pres. 

Inter Island Steam Navigation Co. 

Kahuku Plantation Co., Vice-Pres. 

Lahaina National Bank, Pres. 

Lihue Plantation Co., Vice-Pres. 

Onomea Sugar Co., Honolulu, Ist Vice-Pres. 
Waialua Agricultural Co., Vice-Pres. 
Wahiawa Water Co. 

Wailuku Sugar Co., Pres. 


Cooke, J. P., Honolulu, T. H. 
Alexander & Baldwin, Ltd., Pres. 
Haiku Sugar Co. 
Hawalian Sugar Co., Honolulu, Pres. 
Kahuku Plantation Co., Pres. 
Kahului R. R. Co. 
Kauai Electric Co., Ltd., Pres. 
Kauai Fruit & Land Co., Ltd., Pres, 
Kaual Ry. Co., Pres. 
McBryde Sugar Co., Ltd., Pres. 
Paia Plantation. 


Cooper, A. B., Pacific Telephone & Telegraph Co., 333 Grant Ave. 
Philippine Telephone & Telegraph Corp. 


Cooper, A. 8., First National Bank Bldg., Riverside. 
Corona Gas & Electric Light Co., Riverside. 
Bishop Light & Power Co., Riverside. 
Hillside Water Co., Riverside. 
Holton Inter-Urban Ry., Riverside. 
Imperial Ice & Development Coa., The, Riverside 
Rialto Light, Power & Water Co., Riverside. 


Coover, D. H. 
Nevada-California Elect. Corp., The, Denver. 


Corbet, Burke, First National Bank Bldg. 
Oakland & Antioch Ry. 


Cowdin, J. C., Bond & Goodwin, 454 California St. 
California Packing Corp. 
Holt Mfg. Co. 
San Francisco Remedial Loan Assn. 
Union Ice Co. 


Cox, E. H., Weed Lumber Co., Crocker Bldg. 
California Pine Box & Lumber Co. 
California Sugar & White Pine Co. 
Federal Reserve Bank of San Francisco. 
Madera Sugar Pine Co. 

Raisin City Lumber Co. 
Summit Lake Lumber Co. 
Thurman Door Co. 

Weed Lumber Co., Pres. 


*Cox, T. J. 
California State Life Insurance Co., Sacramento. 


Coy, E. B., Atlas Powder Co., Wilmington, Del. 
Atlas Powder Co., Wilmington, Del. 
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Coyne, William, c/o Du Pont & Co., Wilmington, Del. 
American Glycerine Co., Wilmington. 
Arlington Co., The, New York. 
Canadian Explosives, Ltd., Wilmington. 
Du Pont Fabrikoid Co., Wilmington. 
E. I. du Pont de Nemours & Co., Wilmington, Vice-Pres. 
E. I. du Pont de Nemours Powder Co., Wilmington, Vice-Pres. 
Farmers Bank, Wilmington. 


*Craig, Allen. 
Fullerton Oil Co., Fullerton. 


*Crandell, Walter S., 25 Broad St., New York. 
California Electric Generating Co. 
Great Western Power Co. 
Great Western Power Co. of Cal. 
Iowa Central Ry. Co. 
Missouri, Kansas & Texas Ry. Co. 
Trinity Zinc, Lead & Smelting Co. 
U. S. Light & Heating Co. 


Crane, H. O., 310 Sansome St. 
Harold O. Crane Co., Pres. 
La Hacienda, Inc., Pres. 
West Sacramento Co. 


Cranmer, George E., First National Bank Bldg., Denver. 
Nevada-California Electric Corp., The, Denver. 
Nevada-California Power Co., The, Denver. 


Creed, W. E., Balboa Bldg. 
Big Lagoon Lumber Co., Pres. 
C. A. Hooper & Co., Pres. 
Columbia Steel Co., Pres. 
Contra Costa County Bank, Pres. 
East Bay Water Co., Oakland, Pres. 
Excelsior Investment Co., Pres. 
South Shore Land Co., Pres. 
Tempe Land & Improvement Co., Pres. 


Crim, W. H., Monadnock Bldg. 
Abbey Land & Improvement Co. 
Mission Bank. 
Mission Savings Bank. 


Crocker, C. H., H. S. Crocker Co. 
Agricultural Credit Corp., Pres. 
Alameda Farms Co. 
Alameda Sugar Co. 
American National Bank, Vice-Pres. 
California Wine Assn. 
Cunningham, Curtiss & Welch Co., Pres. 
H. S. Crocker Co., Pres. 
H. S. Crocker Realty Co., Pres. 
Italian-American Bank, Vice-Pres. 
Union Sugar Co., 2nd Vice-Pres. 
Warehouse Land & Improvement Co. 


Crocker, Charles T., Shreve Bldg. 
Crocker Fstate Co., Pres. 
Crocker Hotel Co., Pres. 
Crocker-Huffman Land & Water Co. 
Crocker National Bank, Vice-Pres. 
Curlew Ranch Co. 
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Paauhau Sugar Plantation Co. 
Promontory Ranch Co. 

San Francisco Art Assn., The. 
San Francisco Hotel Co., Vice-Pres. 
San Francisco Institute of Art. 


Willlam H., Crocker National Bank. 
Bay District Land Co., Vice-Pres. 


Burlingame Land & Water Co. ; 


Burlingame Realty Co. 

Bunker Hill & Sullivan Mining Co. 
California Academy of Sciences, Pres. 
Capay Valley Land Co. 

Carbon Hill Coal Co. 

Children’s Hospital & Training School, ete. 
Crocker Estate Co., Pres. 
Crocker-Huffman Land & Water Co., Pres. 
Crocker Investment Co., Pres. 

Crocker National Bank, Pres. 

Crocker Realty Co., Pres. 

Curlew Ranch Co., Pres. 

Episcopal Church Corp. 

Geary St., Park & Ocean R. R. Co. 
Grace Cathedral Corp. 

Humboldt Savings Bank, Vice-Pres. 
Ione Coal & Iron Co. 

Laguna Blanca Water Co. 

Maria Kip Orphanage. 

Masonic Temple Assn., Pres. 
Metropolitan Life Insurance Co. 
Monterey Co. Water Works, The. 
Mortgage & Loan Corp., Pres. 

Oakland Water Front Co. 

Old People’s Home, Pres. 

Pacific Gas & Electric Co. 

Pacific Improvement Co. 

Pacific Mutual Indemnity Co. 


Pacific Mutual Life Insurance Co., Los Angeles. 


Pacific Telephone & Telegraph Co. 
Palace Hotel Co. 


Panama-Pacific International Exp. Co., lst Vice-Pres. 


Parkside Realty Co. 

Promontory Ranch Co., Pres. 
Provident Securities Co., Pres. 
Rocky Mountain Coal & Iron Co. 
San Francisco Remedial Loan Assn. 
Savings Union Bank & Trust Co. 
Scottish Rite Temple Assn., Pres. 
Sierra Ry. Co., Vice-Pres. 

Sperry Flour Co. 

St. Luke’s Hospital. 

University of California, Regent. 
Yosemite Valley R. R. 

Young Men’s Christian Assn. 
Young Women’s Christian Assn. 


Cross, R. H., Mills Bldg. 


Cross Investment Co., Oakland. 

Hotel Claremont, Inc., Oakland. 

Lacko Specialty Co. 

Oakland Hotel Co., Oakland. 

Realty Union Investment Co. 

San Francisco Credit Clearing House. 
San Leandro State Bank, San Leandro. 
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*Crothers, George E., Superior Court, City Hall. 
Western States Life Insurance Co. 


Crowell, Cc. T., 901 S. Union Ave., Los Angeles, 
Crowell & Spencer Lumber Co., Long Leaf, La., Pres. 
Empire Redwood Co., Pres. 
Jade Oil Co., Los Angeles. 
Los Angeles Inyo Farms Co., Pres. 
Meridian Lumber Co., Alexandria, La. 
Red River & Gulf R. R., Long Leaf, La. 
Security National Bank, Los Angeles. 


*Crutcher, Albert, 1111 Merchants Nat’l Bank Bldg., Los Angeles. 
Citizens National Bank, Los Angeles. 
City Railway Co. of Los Angeles. 
Corona Rock Co. 
Los Angeles Ry., The. 
Los Angeles Railway Co. 
Los Angeles Railway Corp. 
Pacific Light & Power Corp. 
Redondo Improvement Co. 
Redondo Water Co. 


*Cullingham, James. 
Mt. Diablo Oil, Mining & Development Co., Los Angeles, Pres. 


Culloden, H. A., Pacific Electric Bldg., Los Angeles. 
Fresno City Ry. Co., Los Angeles. 
Fresno Traction Co., Los Angeles. 
Visalia Electric R. R., Los Angeles. 


*Cummings, W. E. 
Jade Oil Co., Los Angeles. 


*Cuneo, Mrs. Annie, 1821 Grant Ave. 
Columbus Savings & Loan Society. 


Curtiss, G, L., 622 E. 17th St., Oakland. 
Eaglet Oil Co. 
Junction Oil Co. 
Safety Oil Co. 
Section Five Oil Co. 


Cushing, John E., Williams, Dimond & Co.. 8 Bridge St., New York. 
Mt. Tamalpais & Muir Woods Ry., Vice-Pres. 


Cushing, O. K., First National Bank Bldg. 
First Federal Trust Co. 
First National Bank. 


Cutler, A. D., 510 Kohl Bldg. 
American Tin Mining Co. 
California Insurance Co. 
Cutting Packing Co. 
Pacific Sheet Metal Works, Pres. 
Sacramento Valley Colony Co., Pres. 


Cutting, F. P., 420 Kohl Bldg. 
American Tin Mining Co., Alaska, Pres. 
Cutting Packing Co., Pres. 
Peerless Oil Co. 
Sacramento Valley Colony Co., Vice-Pres. 


Dahl, A. L., The Insurance Exchange. 
Finnell Land Co. 
Hammon Engineering Co. 
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Montebello Oil Co. 

Oak Ridge Oil Co. 

Oroville Orange & Olive Groves. 
Powder River Gold Dredging Co. 
Quincy Western Ry. Co. 


* Dailey, M. E. 
Western States Life Insurance Co. 


Dallas, R. W., Coalinga, Cal. 
Dallas Mining Co., Coalinga, Pres. 
Lucile Oil Co., Coalinga. 


*Dalton, Dr. John C., Pasadena, Cal. 
Del Rey Oil Co., Pasadena. 


*Daniel, John, Crocker Bldg. 
Alaska Commercial Co. 
Alaska Packers Assn. 
Arnhold & Co., Inc., B., Pres. 
Daniel Contracting Co., Pres. 
Devils Den Oil Co. 
Gustave Niebaum Co., The, Vice-Pres. 
Los Flores Oil Co. 
Netherlands Farms Co. 
Northern Commercial Co. 
Northern Navigation Co. 
Parkside Realty Co., Vice-Pres. 
Santa Cruz Lime Co. 
Tulare Farms Co., Pres. 
Vulcan Oil Co. 


*Danziger, J. M., 1004-5 Security Bldg., Los Angeles. 
Alberhill Coal Co. 
Almondal Land Co., Pres. 
American Oilfields Co., Vice-Pres. 
Beverly Hills Public Utilities Co. 
Buena Fé Petroleum Co., Los Angeles. 
California Petroleum Corp., Vice-Pres. 
Canadian Pacific Oil Co. 
Canfield Estate Co. ‘' 
Citizens National Bank, Los Angeles. 
Coalinga Oil Co. 
Fairfield Petroleum Co., Los Angeles. 
Harbor View Land Co., Pres. 
Huasteca Petroleum Co., Los Angeles, Vice-Pres. 
Mexican National Gas Co., Los Angeles, Vice-Pres. 
Mexican Petroleum Co., Ltd. of Del., Los Angeles, Vice-Pres. 
Midland Oilfield Co., Ltd., Vice-Pres. 
National Oil & Gypsum Co., Pres. 
Opal Oil Co. 
Pacific Wharf & Storage Co., Los Angeles, Pres. 
Pan-American Petroleum & Transport Co., Vice-Pres. 
Pan American Petroleum Co., Los Angeles. 
Pan American Petroleum Investment Corp. 
Petroleum Transport Co., Vice-Pres. 
Rodeo Land & Water Co., Vice-Pres. 
Ruby Oil Co., Pres. 
Southern Oilfields Co., Vice-Pres. 
30-32 Land Co., Pres. 


Daum, W. H., 1104-8 Trust & Savings Bldg., Los Angeles. 
California Pipe Line Co. 
Factory Site Co. 
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Sunset Park Land Co., Vice-Pres. 
Standard Leasing Co. 
West Hollywood Heights Co. 


Davidson, A. N., Security Bldg., Los Angeles. 
Davidson Construction Co., The, Los Angeles. 
Electric Laundry, The, Los Angeles. 
Piru Citrus Assn., Piru. 
Piru Oil & Land Co., Vice-Pres. 
Piru Water Co., Piru. 
Rice Ranch Oil Cu., Los Angeles, Vice-Pres. 


Davis, A. B., Mills Bldg. 
Alaska Juneau Gold Mining Co., Vice-Pres. 
Alaska Mexican Gold Mining Co., Vice-Pres. 
Alaska Treadwell Gold Mining Co., Vice-Pres. 
Alaska United Gold Mining Co., Vice-Pres. 
Bellingham Bay Lumber Co., Vice-Pres. 
Black Diamond Coal Mining Co., The, Pres. 
Inyo Development Co., Vice-Pres. 
Mercantile National Bank. 
Mercantile Trust Company. 
Mills Estate, Inc., Vice-Pres. 
Nevada Bunker Hill & Sullivan Co., Vice-Pres. 
Nevada Petroleum Co. 
North American Commercial Co. 
Southport Land & Commercial Co., Pres. 
Standard Quicksilver Co., Pres. 


Davis, E. R., Pacific Electric Bldg., Los Angeles. 
Huntington Lake Hotel Co., Los Angeles. 
Kern River Co., Los Angeles. 
Mentone Power Co., Los Angeles. 
Mt. Whitney Power & Electric Co., Visalia. 
Pacific Light & Power Co., Los Angeles. 
Pacific Light & Power Corp., Los Angeles. 
San Gabriel Electric Co., Los Angeles. 
San Joaquin & Eastern R. R. Co., Los Angeles. 
Ventura County Power Co., Oxnard. 


Davis, Frank H., Hawley & Davis, 25 Broad St., N. Y. 
Chesapeake & Ohio Northern R. R. Co. 
Chesapeake & Ohio Ry. Co. 

Des Moines & Fort Dodge R. R. Co., N. Y. 
Hocking Valley Ry. Co. 

Iowa Central Ry. Co., N. Y. 

Minneapolis & St. Louis R. R. Co., N. Y. 
Missouri, Kansas & Texas R. R. Co. 

Newport News Shipbuilding & Drydock Co., N. Y. 
Pittsburg & Shawmut R. R. Co. 

Pittsburg, Shawmut & Northern R. R. Co., N. Y. 
Standard Safe Deposit Co., New York. 

Toledo, St. Louis & Western R. R. Co. 

Western Power Co., Jersey City. 

Western Power Corp., New York. 

White Sulphur Springs, Inc. 


Davis, J. R., Associated Students’ Store, Berkeley. 
De Fremery-Cadman Materials Co., Oakland. 
Lucile Oil Co., Coalinga, Vice-Pres. 
Miramonte Tract Co., Berkeley, Pres. 


*Davis, W. H., Pacific Mutual Life Bldg., Los Angeles. 
Beverly Hills Corp. - 
California Delta Farms, Inc. 
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Central Business Properties, Inc. 
Conservative Life Insurance Co. 
Equitable Investment Co. 
Holland Land & Water Co. 

Ideal Holster Co. 

Kilgarif & Beaver. 

Madera Canal & Irrigation Co. 
Pacific Mutual Indemnity Co. 
Pacific Mutual Life Insurance Co 
Pecos Valley Improvement Co. 
West Adams Heights Assn. 


Davis, W. S., J. B. F. Davis & Son, 240 Sansome St. 
Lamoine Lumber & Trading Co. 
Pacific Fire Extinguisher Co. 
Pacific Midway Oil Co. 
Shasta Land & Timber Co. 
Trinity Star Dredging Co. 
Weed Lumber Co. 


*Dawes, Rufus C. 
Metropolitan Gas Co., Pres. 
Southern Counties Gas Co. 


*Deahl, John L., Kohl Bldg. 
Federal Telegraph Co., Pres. 
Poulsen Wireless Corp., Vice-Pres. 


*Dean, W. E., Kohl Bldg. 
California Insurance Co., Vice-Pres. 
Virginia & Gold Hill Water Co., Pres. 


*Dearin, J. H., 426 Mills Bldg. 
Caribou Oil Mining Co. 
Record Oil Co. 


Deering, Charles J., Union Trust Co. 
Colorado Pacific Development Co., Vice-Pres. 
Columbus Savings & Loan Society, Vice-Pres. 
Eastern Oregon Land Co. 
James G. Walker Co., Pres. 
Philippine Telephone & Telegraph Co. 
Union Safe Deposit Co., Pres. 
Union Trust Co. of San Francisco, Vice-Pres. 
Wells Fargo Nevada National Bank. 


“Deering, F. P., Nevada Bank Bldg. 
Pacific Coast Casualty Co. 
West Coast-San Francisco Life Insurance Co. 


*De Forest, A. T., U. S. Steel Products Co., Rialto Bldg. 
Pacific Hardware & Steel Co., 2nd Vice-Pres. 


De Forest, Henry W., De Forest Bros., 30 Broad St., New York. 
Arizona Eastern R. R. Co. 
Bank for Savings in the City of New York, The 
Delaware & Hudson Co. 
Dubuque & Sioux City R. R. Co. 
Galveston, Harrisburg & S. A. Ry. Co. 
Hackensack Water Co. 
Houston East & West Texas R. R. Co. 
Houston & Shreveport R. R. Co. 
Houston & Texas Central R. R. Co. 
Hudson Trust Co., Hoboken, N. J. 
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Illinois Central R. R. Co. 

Land & River Co., Pres. 

Louisiana & Western R. R. Co. 
Morgans Louisiana & Texas R. R. & S. S. Co. 
National Bank of Commerce, New York. 
N. J. &-N. Y. R. R. Co. 

Niagara Fire Insurance Co. 

Pacific Mail Steamship Co. 

Southern Pacific Co. 

Texas & New Orleans R. R. Co. 
Tiffany Studios, Pres. 

United States Trust Co. 

Wells Fargo & Co. ; 

Western Union Telegraph Co., The. 


*Degnan, James E., Security Bldg., Los Angeles. 
Buick Oil Co., Los Angeles, Vice-Pres. 


*De Gulgne, C., 502 California St. 
Donohoe-Kelly Banking Co. 


*De Gulgne, C., Jr., 502 California St. 
California-Oregon Power Co. 


*Demartini, Luigi, 128 Front St. 
Italian-American Bank. 


*De Martini, Walter J., Mills Building. 
Columbus Savings & Loan Society, Vice-Pres. 


Denicke, Frederick A., Nevada Bank Bldg. 
Ocean Shore R. R. Co. 
United Milk Co. 


Denman, A. C., Jr., So. Cal. Iron & Steel Co., Los Angeles. 
International Development Co. 
Southern California Iron & Steel Co., Los Angeles, Vice-Pres. 


*Dennis, John B., Blair & Co., 24 Broad St, New York. 
Western Pacific R. R. Co. . 


De Pichon, X., 503 Market St. 
French American Bank of Savings. 


Detert, W. F., 995 Market St. 
Amador Limerock Co., Pres. 
Bank of Amador County. 
Bunker Hill Cons. Mining Co., Pres. 
Economic Gas Co. 
Mercantile National Bank. 
Mercantile Trust Company. 
Northern California Power Co., Cons., Pres. 
Pacific Portland Cement Co., Cons. 


Devlin, Frank J., Atlas Assurance Co., Ltd., 100 Sansome St. 
Mutual Savings Bank. 


Dibblee, Benjamin H., E. H. Rollins & Sons, First National Bank Bldg. 
California Electric Generating Co. 
EK. H. Rollins & Sons, Vice-Pres. 
Great Western Power Co. 
Great Western Power Co. of Cal. 
I.os Anzeles Union Terminal Co. 
Morris Plan Co. of San Francisco, The. 
Petaluma & Santa Rosa Ry. 
San Francisco-Oakland Terminal Rys. Reorganization Committee. 
Sierra & San Francisco Power Co. 
Western Pacifie R. R. Co. 
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Dibblee, T. W., Santa Barbara, Cal. 
Merchants National Bank, Vice-Pres. 
Union National Bank, San Luis Obispo, Vice-Pres. 


*Dicey, E. C. 
Dominguez Land Corp., Torrance. 


*Dickey, Charles H., Maryland Meter Co., Baltimore, Md. 
Maryland Meter Co., Baltimore, Pres. 
Southern Counties Gas Co. of Cal., Los Angeles, 2nd Vice-Pres. 


*Dickle, George W., 24 California St. 
Western States Life Insurance Co. 


Dieckmann, J. H., Beach & Taylor Sts. 
German Savings & Loan Society. . 


Diehl, John F., 827 State St., Santa Barbara. 
Santa Barbara Gas & Electric Co., Pres. 


*Diericx, A. C. 
Honolulu Consolidated Oil Co., 3rd Vice-Pres. 


*Diggs, Marshall, Sacramento, Cal. 
California State Life Insurance Co., Pres. 


Dillingham, W. F., Honolulu, T. H. 
California Feed Co., Vice-Pres. 
B. F. Dillingham Co., Ltd., The. 
Guardian Trust Co., Ltd., Vice-Pres. 
Hawalian Dredging Co., I.td. 
Oahu Railway & Land Co. 
Oahu Sugar Co., Ltd.; Honolulu. 
Olaa Sugar Co., Ltd., Honolulu, 1st Vice-Pres. 
San Francisco Bridge Co. 
Woodlawn Dairy & Stock Co., Pres. 
Young Brothers, Ltd., Pres. 


*Dillman, C. F. 
West Sacramento Co. 


Dimond, E. R., Williams, Dimond & Co., 310 Sansome St. 
Mercantile National Bank. 
Mercantile Trust Company. 


Dixon, F. A., Hunt Bros. Co., 112 Market St. 
Granite Water Co. 
Hunt Bros. Co. 


*Dockweiler, Isidore B., Van Nuys Blidg., Los Angeles. 
Los Angeles Union Terminal Co, 


*Dodds, H. G., Palo Alto, Cal. 
Midway Oil Co. 


Dodge, Washington, c/o Anglo & London Paris Nat. Bank. 
Anglo & London Paris National Bank, Vice-Pres. 
California Electric Generating Co. 

Great Western Power Co., Vice-Pres. 
Great Western Power Co. of Cal. 
Poulson Wireless Corporation, Vice-Pres. 
United Railroads of S. F. 


*Doe, C. W., Cal. Door Co., 43 Main St. 
Diamond & Caldor Ry., Vice-Pres. 


*Doe, Loring B., Mills Bldg. 
Doe Estates Co., Vice-Pres. 
Sierra Ry. Co. of Cal. 
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*Doheny, C. E. 
Buena Fe Petroleum Co. 
Mexican Petroleum Co., Ltd. of Del., Los Angeles. 


Doheny, E. L., 1015 Security Bidg., Los Angeles. 
American Petroleum Co., Los Angeles, 
Buena Fé Petroleum Co., Los Angeles. 
Doheny-Pacific Petroleum Co. 
Huasteca Petroleum Co., Pres. 
Mexican Asphalt Paving & Construction Co., Vice-Pres. 
Mexican National Gas Co., Pres. 
Mexican Petroleum Co., Los Angeles, Pres. 
Mexican Petroleum Co., Ltd., of Delaware, Pres. 
Pan American Petroleum & Transport Co., Pres. 
Pan American Petroleum Co., Los Angeles, Pres. 
Pan American Petroleum Investment Corp., Pres. 
Petroleum Transport Co., Pres. 


*Doheny, E. L., Jr., 8 Chester Place, Los Angeles. 
Buena Fé Petroleum Co., Los Angeles, Vice-Pres, 
Fairfield Petroleum Co., I.os Angeles, Pres. 
Huasteca Petroleum Co., Los Angeles. 
Mexican Petroleum Co. of Cal., Los Angeles. 
Mexican Petroleum Co., Ltd. of Del., Los Angeles. 
Pan American Petroleum & Transport Co. 
Pan American Petroleum Co., Los Angeles, Vice-Pres. 
Pan American Petroleum Investment Corp., Vice-Pres. 
Petroleum Securities Co. 
Petroleum Transport Co. 


Dohrmann, A. B. C., 135 Stockton St. 
Alexandria Hotel Co., Los Angeles. 
Bilicke-Rowan Fireproof Building Co., Los Angeles. 
Desmond Park Service Co., Chairman. 
Dohrmann Commercial Co., Pres. 
Emporium, The, Pres. 
Federal Reserve Bank of San Francisco. 
Howell-Dohrmann Co., Oakland, Pres. 
Nathan-Dohrmann Co., Pres. 
Parmelee-Dohrmann Co., Los Angeles, Pres. 
San Francisco Hotel Co. 
Trinkler-Dohrmann Co., San Jose, Pres. 
W. W. Dimond & Co., Ltd., Honolulu, Pres. 
Yost-Dohrmann Co., Stockton, Pres. 


Dohrmann, F. W. Jr., Nathan-Dohrmann Co., Geary & Stockton Sts. 
Chamber of Commerce. 
Dohrmann Commercial Co., Vice-Pres. 
Emporium, The. 
Howell-Dohrmann Co., Oakland, Vice-Pres. 
Nathan-Dohrmann Co., Vice-Pres. 
Parmelee-Dohrmann Co., Los Angeles, Vice-Pres. 
San Francisco Remedial Loan Assn. 
Savings Union Bank & Trust Co. 
Southern Crockery Co., Los Angeles, Vice-Pres. 
Trinkler-Dohrmann Co., San Jose, Vice-Pres. 
W. W. Dimond & Co., Ltd., Honolulu, Vice-Pres. 
Yost-Dohrmann Co., Stockton, Vice-Pres. 


Dole, James D., Honolulu, T. H. 
Haiku Fruit & Packing Co., Ltd., Haiku, Maui. 
Hawaiian Pineapple Co., Honolulu, Pres. 
Hawaiian Pineapple Products Co., Ltd., Honolulu, Pres, 
Selama Dindings Plantation Co.. Ltd., Honolulu. 
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*Doilar, Robert, 230 California St. 
Anglo & London Paris National Bank. 
Dollar Steamship Lines, Pres. 
Robert Dollar Co., The, Pres. 
Seaboard National Bank. 


*Donohoe, J. A., Donohoe-Kelly Banking Co. 
California-Oregon Power Co. 
Donohoe-Kelly Banking Co., Pres. 
Security Savings Bank. 


*Donohoe, Joseph A., Jr.. Donohoe-Kelly Banking Co. 
Donohoe-Kelly Banking Co. 


Dorn, J. H., 30 So. Raymond Ave., Pasadena. 
Bay City Oil Co., Pasadena, Pres. 


Doub, T. V., 269 Russ Bldg. 
Illinois Crude Oil Co., Bakersfield, Pres. 


Double, Edward, 808 Union Oil Bldg., Los Angeles. 
Pacific Metal Products Co. 
Union Tool Co., Torrance, Pres. 


Dover, Elmer, Tacoma Gas Co., Tacoma, Wash. 
Everett Gas Co., Receiver. 
H. M. Byllesby & Co., Vice-Pres, 
Northern Idaho & Montana Power Co., Receiver. 
Northwest Light & Power Co. 
Postal Life Insurance Co, of New York. 
Standard Gas & Electric Co. of Del. 
Tacoma Gas Co., Receiver. 
Western States Gas & Electric Co. of Cal., Vice-Pres. 
Western States Gas & Electric Co. of Del. 
Willamette Valley Co. 


*Dow, E. L., Mills Bldg. 
River Farms Co. of Cal., Pres. 


*Downes, R. H., Sierra Ry. Co., Crocker Bldg. 
Sierra Ry. Co. of Cal., Pres. 


Downey, J. C., 368 12th St., Oakland. 
La Blanc Oil Co., Oakland, Pres. 


*Dowsett, J. M., Honolulu, T. H. 
Pioneer Mill Co., Ltd., Honolulu. 


Dowsing, W. H., Merchants Trust Bldg., Los Angeles. 
City Water Co., Santa Monica. 
Pacific & Oriental Metals Development Co., Ltd., Santa Monica. 
Perseus Oil Co., Los Angeles. 


Doyle, F. P.. Exchange Bank, Santa Rosa. 
California Telephone & Light Co., Santa Rosa. 
Petaluma Power & Water Co., Petaluma. 


*Doyle, William H., Merchants National Bank. 
Merchants National Bank, Vice-Pres 


Drake, J. C., Los Angeles Trust & Savings Bank, Los Angeles. 
California Delta Farms, Inc. 
First National Bank of Los Angeles. 
Home Telephone & Telegraph Co., Los Angeles. 
Los Angeles Trust & Savings Bank, Pres. 
T.os Angeles Union Terminal Co. 
Pacific Mutual Life Insurance Co., Los Angeles. 
Southern California Edison Co., Los Angeles, Vice-Pres. 
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Dreher, P. J., Ponoma, Cal. 
Bank of Italy. 
California Fruit Growers Exchange, Los Angeles, Vice-Pres, 
Frult Growers’ Supply Co., Los Angeles, Vice-Pres. 
P. J. Dreher Co., Pres. 


*Drescher, P. C. 
Alameda Farms Co. 
Alameda Sugar Co., 2nd Vice-Pres. 
Union Sugar Co., Pres. 


*Dresser, John O., 826 Mills Bldg. 
California Petroleum Corp. 


Drew, L. Montague, Griffith-McKenzie Bldg., Fresno. 
Centerville & Kingsburg Irrigation Ditch Co., Fresno. 
Consolidated Canal Co., Fresno. 

Emigrant Ditch Co., Fresno. 
Fowler Switch Canal Co., Fresno. 
Kings River & Fresno Canal Co., Fresno. 


*Driscoll, T. A., Hibernia Bank. 
Hibernia Savings & Loan Society. 
San Mateo Bank. 


Driver, W. G., First National Bldg., Riverside. 
Coachella Valley Ice & Electric Co., Riverside. 
Holton Inter-Urban Ry. Co., Riverside. 
Holton Power Co., Riverside. 


*Druffel, D. O., 177 Stevenson St. 
Economic Gas Co. 
Pacific Mfg. Co., Vice-Pres. 


Drum, F. G., West Coast Life Bldg. 
Amalgamated Oil Co. 
Associated Oil Co. 
California Gas & Electric Corp. 
California Pacific Title Insurance Co., Vice-Pres. 
Mercantile National Bank, Vice-Pres. 
Mercantile Trust Company, Vice-Pres. 
Pacific Gas & Electric Co., Pres. 
Pacific Portland Cement Co., Cons., Pres. 
Pacific Telephone & Telegraph Co. 
Palace Hotel Co., Vice-Pres. 
San Francisco Gas & Electric Co., Vice-Pres. 
Shreeves Oil Co. 
Sterling Oil & Development Co. 
Yosemite Valley R. R., Pres. 


*Drum, John S., Savings Union Bank & Trust Co. 
California Gas & Electric Corp. 
California Pacific Title Insurance Co. 
Kast Bay Water Co., Oakland. 

Eastern Oregon Land Co. 

F. M. Smith Advisory Committee. 
Martin Investment Co. 

Northern Electric Ry. Co. 

Northern Electric Ry. Co. Reorganization Committee. 
Oakland Terminal Co. 

Pacific Coast Borax Co. 

Pacific Gas & Electric Co. 

Realty Syndicate Co., Oakland. 
Recorder Printing & Publishing Co. 
San Francisco Gas & Electrie Co. 
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San Francisco-Oakland Terminal Rys. 

San Francisco-Oakland Terminal Rys. Reorganization Committee. 
San Francisco Remedial Loan Assn. 

Savings Union Bank & Trust Co., Pres. 

Sloss Securities Co. 

Sloss Trustees, Vice-Chairman. 

Yosemite Valley R. R. Co. 


Dudley, Howard §S., 724 Trust & Savings Bldg., Los Angeles. 
Beverly Hills Corp., Los Angeles. 
California Delta Farms, Inc., Los Angeles. 
Central Business Properties, Inc., Los Angeles. 
Empire Navigation Co., Los Angeles. 
Equitable Investment Co., Los Angeles. 
Seventh Street Development Co., Los Angeles. 


*Dudley, T. H., Ocean Park Bank, Santa Monica. 
Del Rey Oil Co., Pasadena. 
Occidental Life Insurance Co., Los Angeles. 
Ocean Park Bank, Santa Monica, Pres. 
Perseus Oil Co., Los Angeles, Pres. 
Southern Counties Gas Co., Los Angeles. 


Dunbar, A. T., 2901 Pacific Ave. 
Hutchinson Sugar Plantation Co., 2nd Vice-Pres. 


Dunbar, E. 8., c/o Standard Oil Co., Standard Oil Bldg. 
Truckee Lumber Co. 


*Dunham, G. B., Redlands, Cal. 
Bear Valley Mutual Water Co., Redlands. 


*Dunham, R. J., 208 S. La Salle St., Chicago. 
Sutter Basin Co., Sacramento, Vice-Pres. 


Dunn, W. E., 718 Pacific Electric Bldg., Los Angeles. 
City Railway Co. of Los Angeles, Vice-Pres. 
Huntington Land & Improvement Co., Los Angeles, Vice-Pres. 
Los Angeles Railway Corp., Los Angeles, Vice-Pres. 
Pacific Light & Power Corp., Los Angeles, Vice-Pres. 
Rodeo Land & Water Co., Vice-Pres. 
San Joaquin & Eastern R. R. Co., Los Angeles, Vice-Pres. 
Ventura County Power Co., Oxnard. 


Dunning, W. B., Oakland Bank of Savings, Oakland. 
Bankers Trust Co. of Oakland. 
California Cotton Mills Co., Oakland. 
‘Oakland Bank of Savings, The, Vice-Pres. 
Savings Union Bank & Trust Co. 


Dupas, J. M., 110 Sutter St. 
French-American Bank of Savings, 2nd Vice-Pres. 


*Du Pont, A. Felix, Wilmington, Del. 
E. I. du Pont de Nemours & Co., Wilmington. 
E. I. du Pont de Nemours Powder Co., Wilmington. 
Laird & Co., Wilmington. 


Du Pont, Alexis |., Wilmington, Del. 
E. I. du Pont de Nemours & Co., Wilmington. 
E. I. du Pont de Nemours Powder Co. 


Du Pont, Eugene, Wilmington, Del. 
E. I. du Pont de Nemours & Co., Wilmington, 
E. I. du Pont de Nemours Powder Co., Wilmington. 
Equitable Trust Co., Wilmington. 
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*“Du Pont, Eugene E., Wilmington, Del. ; 
E. I. du Pont de Nemours & Co., Wilmington. 
E. I. du Pont de Nemours Powder Co. 


Du Pont, H. F., Wilmington, Del. 
E. I. du Pont de Nemours & Co., Wilmington. 
E. I. du Pont de Nemours Powder Uo. 
Laird & Co., Wilmington. 


*Du Pont, Jrenee, Wilmington, Del. 
E. I. du Pont de Nemours & Co., Wilmington, Vice-Pres. 
E. I. du Pont de Nemours Powder Co., Vice-Pres. 


*Du Pont, Lammot, Wilmington, Del. 
E. I. du Pont de Nemours & Co., Vice-Pres. 
BE. I. du Pont de Nemours Powder Co., Wilmington, Vice-Pres. 


Du Pont, Pierre S., Wilmington, Del. 
American International Corp. 
Chatham-Phenix National Bank, New York. 
E. I. du Pont de Nemours & Co., Wilmington, Pres. 
E. I. du Pont de Nemours Powder Co., Wilmington, Pres. 
General Motors Co., Chairman. 
Philadelphia National Bank, Philadelphia. 
Wilmington Trust Co. 


Durbrow, C. W., Flood Bldg. 
Shasta Land & Timber Co. 


Durkee, Rodney S., Gen. Petroleum Corp., Higgins Bldg., Los Angeles. 
General Pipe Line Co. of Cal. 


Dutton, Wm. J., 433 California St. 
Fireman’s Fund Insurance Co. 
Golf Realty Co., Pres. 
Home Fire & Marine Insurance Co., Pres. 
Insurance Exchange, Pres. 
Presidio’ & Ferries R. R. Co. 
Residential Development Co., Pres. 
Union Traction Co. 


*Earl, Guy C., 14 Sansome St. 
California Electric Generating Co., Vice-Pres. 
City Electric Co., Vice-Pres. 
Consolidated Electric Co., The, Vice-Pres. 
Earl Orchard Co. 
Great Western Power Co., Vice-Pres. 
Great Western Power Co. of Cal., Vice-Pres. 
Los Angeles “Express.” 
San Francisco, Napa & Calistoga Ry., Vice-Pres. 
University of California, Regent. 


Eason, W. M., Union Bank Bldz., Pasadena. 
Home Telephone & Telegraph Co., Pasadena, Pres. 


Eastman, S. P., Spring Valley Water Co., 375 Sutter St. 
Empire Mines & Investment Co. 
San Francisco Land & Improvement Co. 
Spring Valley Water Co., Vice-Pres. 


Easton, G. N., 112 Market St. 
H. S. Williams Oil Co., Vice-Pres. 
Pacific Crude Oil Co., Pres. 
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Easton, Robert E., Santa Maria, Cal.; 320 Sharon Bldg., San Francisco. 
First National Bank, Santa Maria. 
Granite Rock Co., Watsonville. 
Howard Cattle Co. 

Howard Ranch Co. 

Santa Barbara Telephone Co. 

Santa Maria Gas & Power Co. 

Santa Maria Realty Co. 
Sisquoc Investment Co., Santa Maria. 
Western States Life Insurance Co. 
William H. Howard Estate Co. 


Eaton, F. W., Shreve Bldg. ; 
Pacific Telephone & Telegraph Co., The. 
Pacific States Telephone & Telegraph Co. 
Philippine Plantation Co., Pres, 
Philippine Telephone & Telegraph Co., Vice-Pres. 
Sunset Telephone & Telegraph Co. 


Eccleston, J. Y., Oakland Bank of Savings. Oakland. 
East Bay Water Co., Oakland, Ist Vice-Pres. 
Oakland Bank of Savings, The 
Oakland Hotel Co. 
Vulcan Fire Ins. Co. 


*Ecker, F. H., Metropolitan Life Ins. Co., New York. 
Western Pacific R. R. Corp. 


Eder, Theodore, Sacramento, Cal. 
Del Paso Hop Co. 
Dredgemeter Co., Sacramento. 
Sutter Basin Co., Sacramento. 


Edminson, John W., Wm. R. Staats Co., 477 California St. 
Oro Loma Farms Co., Pres. 
William R. Staats Co., Vice-Pres. 


Edwards, Alfred, c/o The Commercial Bank, Santa Barbara. 
Santa Barbara Telephone Co., Vice-Pres. 


Edwards, J. S., Redlands, Cal. 
Bear Valley Mutual Water Co., Redlands. 
California Fruit Growers Exchange. 
Exchange Biproducts Co. 
First Congregational Church of Redlands. 
Fruit Growers Supply Co. 
Gold Buckle Assn. 
Hillside Cemetery Assn. 
Independent Ice, Feed & Fuel Co. 
Redlands Citrus Assn. 
Redlands Co-Operative Assn. 
Redlands Ice & Cold Storage Co. 
Southern California Fruit Growers Exchange. 


Edwards, Le Roy M., Title Insurance Bldg., Los Angeles. 
Southern Counties Gas Co. 


Edwards, T. O., Southern Pacific Co., Flood Bldg. 
Associated Oil Co. 
Associated Pipe Line Co. 
Central Pacific Ry. Co. 
Pacific Electric Land Co. 
Peninsular Ry. Co. 
San Jose Railroads. 
San Jose & Santa Clara County R. R. Co. 
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Southern Pacific R. R. Co. 
Stockton Electric R. R. Co. 
Sunset Development Co. 
Visalia Electric R. R. Co. 


*Eells, Charles P., Insurance Exchange Bldg. 
Fireman’s Fund Insurance Co., Vice-Pres. 


Ehrman, Alfred, 134 Front St. 
Calamba Sugar Estate, Trustee. 
Chapman & Nauman Co. 


*Ehrman, M., 24 California St. . 
Honolulu Plantation Co. 
Pacific Telephone & Telegraph Co. 


Ehrman, Sidney M., Nevada Bank Bldg. 
Columbus Savings & Loan Society. 
Wells Fargo Nevada National Bank. 


Elkins, Luther, 625 Market St. 
Green Horn Mountain Copper Co. 
Oakland Rys. 
Union Water Co. of Cal., The. 
Union Water Development Co., The. 


Elliott, Edward, Nevada Bank Bldg. 
Federal Reserve Bank of San Francisco. 


Ellis, C. J.. National Bank Bldg., Sacramento. 
Capital Fire Insurance Co., Ltd., Sacramento, Ist Vice-Pres. 


Elsey, Fred T., 354 Pine St. 
Pacific Gas & Electric Co. 
Yosemite Valley R. R. Co. 


Elwell, A. D., Wilcox Bldg., Los Angeles. 
Continental Oil Co., Los Angeles, Pres. 


Emmert, J. H., Penobscot Bldg., Detroit. 
Pacific Lumber Co., The 


*Enasg, John, Portuguese-American Bank. 
Portuguese-American Bank, Vice-Pres. 


English, P. A., Union League Club, Los Angeles. 
English Motor Car Co., Los Angeles. 
Traders Oil Co., Los Angeles. 
United States Gypsum Co., Chicago. 


*Enos, J. J., 65 Jackson St. 
Portuguese-American Bank. 


*Enos, Dr. M. M., Delger Bldg., Oakland. 
Portuguese-American Bank. 


Erickson, Mrs. Meta J., Balboa Bldg. 
Amador Central R. R., Martell, Pres. 


*Erickson, Harold, 109 Montecito Ave., Oakland. 
Amador Central R. R., Martell. 


*Erskine, Herbert W., Ifumboldt Bank Bldg. 
Humboldt Savings Bank. 


*Erwin, A. O., Santa Rosa, Cal. 
Pyramid Oil Co. 
Western Apple Vinegar Co. 
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Esberg, Milton H., M. A. Gunst & Co., California & Front Sts 
General Cigar Co., Inc., New York, Vice-Pres. 
M. A. Gunst & Co., Vice-Pres. 
Mercantile National Bank. 
Mercantile Trust Company. 


Esmond, J. W., E. H. Rollins & Sons, Chicago. 
E. H. Rollins & Sons., Chicago. 
Los Angeles Union Terminal Co. 


Etienne, J. M., 837 Folsom St. 
Cyclops Iron Works, Pres. 
West Coast-San Francisco Life Insurance Co. 


Etienne, Victor, Jr., 837 Folsom St. 
Cyclops Iron Works. 
Pacific Navigation Co. 
West Coast-San Francisco Life Insurance Co., 4th Vice-Pres. 


*Eyre, Edward L.. Merchants Exchange Bldg. 
Donohoe-Kelly Banking Co. 
Empire Mines Investment Co. 
Empire West Mines Co. 
Milpitas Rancho. 
Northern Water & Power Co., Pres. 
Northwestern Warehouse Co. 
San Francisco Stevedoring Co. 
Spring Valley Water Co. 
Stockton Warehouse Co. 


Fabling, W. J., Central Bldg., Los Angeles. 
Buick Oil Co., Los Angeles, Pres. 


Fagan, James J., Crocker National Bank. 
Bank of Italy, Vice-Pres. 
Crocker National Bank, Vice-Pres. 
Savings Union Bank & Trust Co. 
Sesnon Oil Co., Vice-Pres. 
Title Insurance & Guarantee Co. 


Farnham, L. M., 809 Garland Bldg., Los Angeles. 
Bakersfield Gas & Electric Light Co., Los Angeles. 
Bakersfield & Kern Electric Ry. Co., Los Angeles. 
Broadway Building Co. of Los Angeles. 

Fresno Farms Co., Los Angeles. 

Kerman Alfalfa Co., Kerman. 

Kerman Water Co. 

Lerdo Land Co., Los Angeles. 

Midland Counties Gas & Electric Co. Los Angeles. 
Midland Counties Public Service Corp., Los Angeles. 
Power, Transit & Light Co., Los Angeles. 
Producers Gas & Fuel Co. 

San Joaquin Light & Power Co., Los Angeles. 

San Joaquin Light & Power Corp., Los Angeles. 
San Joaquin Power Co., Los Angeles. 


*Faville, W. B., Balboa Bldg. 
Mt. Tamalpais & Muir Woods Ry. 


*Fay, Jr., John J. 
Citizens National Bank, Los Angeles. 
Citizens Trust & Savings Bank, Los Angeles. 
Fullerton Oil Co., Fullerton, Pres. 
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Fay, Stanley J, Fay Improvement Co., Phelan Bldg. 
Empire Oil Co., Coalinga. 
Fay Improvement Co., Pres. 
Italian American Bank. 
Republic Oil Co., Coalinga. 


Faymonville, Bernard, Fireman’s Fund Insurance Co. 
Fireman’s Fund Insurance Co. 
Home Fire & Marine Insurance Co. 
Insurance Exchange, Vice-Pres. 


Fee, Charles S., Southern Pacific Co., Flood Bldg. 
Southern Pacific R. R. Co. 


Fennimore, W. D., 181 Post St. 
California Optical Co. Pres. 
California Optical Co. of Oakland, Inc., Pres. 
California Optical Co. of the Mission, Inc., Pres. 
Mt. Tamalpais & Muir Woods Ry. 


Ferguson, P. R., First National Bldg., Riverside. 
Holton Power Co., Riverside. 


Ferguson, W. P., Santa Rosa, Cal. 
California Telephone & Light Co., Sante Rosa. 
Gold Ridge Land & Improvement Co., Santa Rosa. 


Fernald, Edwin, 716 Phelan Bidg. 
Pyramid Oil Co., Vice-Pres. 


Filson, A. W., 347 Title Insurance Bldg., Los Angeles. 
Midway Northern Oil Co., Los Angeles. 


*Finley, T. R. 
Pinal Dome Oil] Co., Santa Maria. 


Fishburn, J. E., National Bank of California, Los Angeles. 
First National Bank, Long Beach 
Los Angeles Union Terminal Co, 
National Bank of California, The, Los Angeles, Pres. 
Western States Life Insurance Co. 


*Fisher, Henry, Redlands, Cal. 
Southern California Edison Co., Los Angeles. 


Fisher, John H., 2 Orange St., Redlands. 
City Nurseries of Redlands. — 
EF! Casco Land Co., Redlands. 
First National Bark, Redlands. 
Laguna Land & Water Co., Los Angeles. 
Orestimba Rancho Co. 
Pine Knot Co., Redlands. 
Redlands Investment Co. 
South Mountain Water Co. 
Southern California Edison Co., Los Angeles. 
Southwestern Home Telephone Co. 


Fitzgerald, A. F., 852 Higuera St., San Luis Obispo. 
Brookshire Oil Co., San Luis Obispo. 
Morro Bay Oil Co., San Luis Obispo. 
Obispo Oil Co., San Luis Obispo. 
San Luis Brick Co., San Luis Obispo. 


Fitz Gerald, Gerald, Los Angeles Union Terminal Co., Los Angeles. 
Pacifie Electric Land Co., Ios Angeles. 
Peninsular Ry. Co., Los Angeles. 
San Jose Railroads, Los Angeles. 
Stockton Electric R. R. Co. 
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*Fitzgerald, R. M., Oakland Bank of Savings Bldg., Oakland. 
Archon Co., Oakland, Pres. 
East Bay Water Co., Oakland, 2nd Vice-Pres. 
Central National Bank, Oakland, Vice-Pres. 
Central Savings Bank, Oakland, Vice-Pres. 
Cubana Cons. Mining Co., Phoenix, Ariz., Pres. 
Federal Realty Co., Oakland. 
Oakland Hotel Co., Oakland. 
Vulcan Fire Insurance Co., Oakland, Vice-Pres. 


“Flaherty, Fletcher G., Crocker Bldg. 
Sierra Ry. Co. of Cal. 


Fleisher, M., 149 California St. 
Pinal Dome Oil Co., Santa Maria. 


Fleishhacker, Herbert, Anglo & London Paris National Bank. 
Anglo-California Trust Co., lst Vice-Pres. 
Anglo & London Paris National Bank, Pres. 
California Delta Farms, Inc. 

California Electric Generating Co., Vice-Pres. 
Central California Traction Co., Pres. 
City Electric Co. 
Crown Columbia Pulp & Paper Co. 
Crown Willamette Paper Co., Vice-Pres. 
Floriston Land & Power Co., Pres. 
Floriston Pulp & Paper Co. 
Great Western Electro-Chemical Co. 
Great Western Power Co., Vice-Pres. 
Great Western Power Co. of Cal., Vice-Pres. 
Los Angeles Union Terminal Co. 
Natomas Co. of Cal. 
Northwestern Electric Co., Pres. 
Pacific Development Co. 
Pacific Mutual Life Insurance Co. 
Reno Traction Co., Pres. 
Vulcan Fire Insurance Co., Oakland. 
~ Weed Lumber Co. 
Western American Realty Co. 


Fleishhacker, Mortimer, Anglo California Trust Co. 
Anglo California Trust Co., Pres. 
Anglo & London Paris National Bank, 1st Vice-Pres. 
Calamba Sugar Estate, Trustee. 
California AlKali Co., Pres. 
California Electric Generating Co., Pres. 
Central California Traction Co., Vice-Pres. 
City Electric Co., Pres. 
Crown Willamette Paper Co., Senior Vice-Pres. 
F. M. Smith Advisory Committee. 
Great Western Electro-Chemical Co., Pres. 
Great Western Power Co., Pres. 
Great Western Power Co. of Cal., Pres. 
I.os Angeles Union Terminal Co. 
Northern Commercial Co. 
Northwestern Electric Co., Vice-Pres. 
Realty Syndicate Co., Oakland. 
San Francisco- Oakland Terminal Rys. Recteanization Committee. 
San Francisco Remedial Loan Assn. 
University of California. 
Western American Realty Co. 


Fleming, Arthur H., Pasadena, Cal. 
Madera Sugar Pine Co., Madera, Pres. 
Southern California Edison Co., Los Angeles. 
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*Flint, Frank P., Flintridge, Pasadena. 
California Hotel Co., Pasadena. 


Flood, James L., Flood Bldg. 
California Pacific Title Insurance Co. 
Union Trust Co. 
Wells Fargo Nevada National Bank. 


Focke, H., Honolulu, T. H. 
August Dreier, Ltd., Honolulu, Pres. 
Hawaiian Irrigation Co., Ltd. 
Hoffschlaeger Co., Ltd., Honolulu. 
-Honokaa Sugar Co., Honolulu. 
Oahu Sugar Co., Ltd., Honolulu, 1st Vice-Pres. 
Pioneer Mill Co., Honolulu, 1st Vice-Pres. 


Folger, A. G., Box 1180, Sacramento. 
California State Life Insurance Co., Sacramento. 
Highgate Park Land Co. 
Peoples Savings Bank, Sacramento, Vice-Pres. 
San Vicente Mining Co., Pres. 


Fontana, M. J., 120 Market St. 
California Fruit Canners Assn. 
California Packing Corp., Vice-Pres. 
California Wine Assn., Pres. 
Italian-American Bank. 
Italian Swiss Colony. 
E. B. & A. L. Stone Co. 


Foote, D. H., 445 Sutter St. 
California Gas & Electric Corp. 
Pacific Gas & Electric Co. 
San Francisco Gas & Electric Co. 


*Forbes, John F., Crocker Bldg. 
San Francisco Electric Rys. 


Ford, Alfred B., 720 Crocker Bldg. 
Pacific Auxiliary Fire Alarm Co. 


Ford, Bernard W., West Coast-S. F. Life Ins. Co., 354 Pine St. 
West Coast-San Francisco Life Insurance Co. 


Ford, Byington, 995 Market St. 
Animated Cartoon Film Corp. 
San Francisco Electric Rys. 


*Ford, F. R., Ford, Bacon & Davis, 115 Broadway, New York. 
California Ry. & Power Co., New York, Vice-Pres. 
United Railways Investment Co. 


Ford, George K., 433 California St. 
San Francisco Electric Rys., Pres. 


Ford, Tirey L., Balboa Bldg. 
Animated Cartoon Film Co., Pres. 
Sierra & San Francisco Power Co. 


Forney, C. S. S., Hobart Bldg. 
Central California Gas Co., Pres. 


Fortmann, Henry F., Alaska Packers Assn. 
Alaska Packers Assn., Pres, 
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Foster, A. W., Flood Bldg. 
Alexander Boyd Estate Co., Vice-Pres. 
Anglo & London Paris National Bank. 
Carnegie Endowment for International Peace. 
Marin County Water Co., Pres. 
National Agricultural Society, The. 
Panama-Pacific International Exposition Co. 
United Railroads of San Francisco. 
University of California Regent. 


Fowler, M. B., 935 6th St., San Diego. 
San Diego Consolidated Gas & Electric Co. 


*Frank, A. L., 67 New Montgomery St. ° 
Orpheum Theater & Realty Co. 


Frank, H. W., Harris & Frank, Inc., Los Angeles. 
Commercial Fireproof Building Co., Los Angeles. 
Harris & Frank, Inc., Los Angeles. 
L. Harris Realty Co., The, Los Angeles. 
National Bank of California, Los Angeles. 
Riverside Vineyard Co., Los Angeles. 


*Frederick, W. A., Jackson Brewing Co., 11th & Folsom Sts. 
Humboldt Savings Bank, 2nd Vice-Pres. 


*Freitas, M. 8S. 
Portuguese-American Bank. 


Freeman, John R., Grosvenor Bldg., Providence, R. I. 
Western Power Corp., New York. 


French, W. H., Judson Mfg. Co., 817 Folsom St. 
Judson Mfg. Co., Vice-Pres. 
Noble Electric Steel Co. 


Freuler, J., J. Henry Meyer & Co., 449 Montgomery St. 
California Central Creameries. 
California Street Cable R. R. Co. 


*Frick, Robert N., Torrance, Marshall & Co., 111 W. 4th St., Los Angeles. 
Fontana Land Co., Fontana. 
Home Telephone & Telegraph Co., Los Angeles. 
Los Angeles Extension Co. 
Merchants Fireproof Building Co. 
Torrance, Marshall & Co. 


Frick, W. P., 212 Union Savings Bank Bldg., Oakland. 
Mendocino Redwood Co., Vice-Pres. 
R. N. Burgess Co. 
Western Mortgage & Guaranty Co. 


Fries, William, California Fruit Canners Assn., 120 Market St. 
Anglo & London Paris National Bank. 
Buckingham & Hecht. 
California Fruit Canners Assn., Pres. 
California Packing Corp., Chairman. 
Emporium, The. 
U. 8. Fidelity & Guaranty Co., Baltimore, Md. 
Western Mortgage & Guaranty Co. 
Western Pacific R. R. Co. 


Frost, F. W., Key System Bldg., Oakland. 
Key System Service Co. 
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Frye, A. E., Redlands, Cal. 
Bear Valley Mutual Water Co., Redlands. 
City Creek Water Co., Highlands. 
Highlands Orange Assn., Highlands. 
Highland Well Co., Highlands. 


*Fugazi, James, 630 Montgomery St, 
Bank of Italy. 


Fugazi, S. B., 630 Montgomery St. 
Bank of Italy. 


Fugler, A. F., Santa Maria. 
Hopkins Oil Co., Santa Maria. 
New Pennsylvania Petroleum Co., Santa Maria, Pres. 


Fuller, D. B., American National Bank. 
American National Bank, Vice-Pres, 
Park View Development Co., Pres. 


Fuqua, I. W., Fellows, Cal. 
American Oilfields Co., The, 1st Vice-Pres. 
California Petroleum Corp., Vice-Pres. 
Midland Oil Co., Vice-Pres. 
Midland Ojilfields Co., Ltd., Vice-Pres. 
Petroleum Midway Co., Ltd., lst Vice-Pres. 


*Gaffey, John T., 111 W. 6th St., San Pedro. 
Pacific Wharf & Storage Co., Los Angeles. 


Gage, Arthur N., 12 S. Fair Oaks Ave., Pasadena. 
Home Telephone & Telegraph Co., Pasadena. 


*Gallagher, H. R., Shell Co. of Cal., 343 Sansome St. 
Gold Shell Steamship Co. 
Pearl Shell Steamship Co. 
Shell Co. of California, 2nd Vice-Pres. 
Silver Shell Steamship Co. 
Simplex Refining Co. 
Valley Pipe Line Co. 


Gallet, H. W., 244 8th Ave. 
Cataract Gold Mining & Power Co. 
Judson Mfg. Co. 


Galt, J. R., Hawaiian Trust Co., Ltd., Honolulu. 
Onomea Sugar Co. 


Gardner, Charles W., Insurance Exchange Bldg. 
Consolidated Oil Lands Co. 
Gato Ridge Oil Co. 
Hammon Engineering Co. 
Homestead Development Co. 
Montebello Oil Co., Pres. 
Oak Ridge Oil Co, 
Quincy Western Ry. Co. 


Garibaldi, G., Italian-American Bank 
Italian-American Bank. 
Levaggzi, Granueci & Co. 
Montgomery Block. The 


*Garibaldi, Vincent, c/o Columbus Savings & Loan Society. 
Columbus Savings & Loan Society. 


*Garrigues, John, Pasadena, Cal. 
Union Oil Co. of Cal., Los Angeles. 
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Garstin, H. H., Redlands, Cal. 
Bear Valley Mutual Water Co., Redlands, Pres. 
Crafton Water Co., Redlands, Pres. 
General Fertilizer Assn., Pres. 
Laguna Land & Water Co. 
Savings Bank of Redlands. 


Garthwaite, W. W., c/o Oakland Bank of Savings. 
Bankers Trust Co. of Oakland, Pres. 
F. M. Smith Advisory Committee. 
Oakland Bank of Savings, The, Pres. 
Pacific Coast Borax Co., Oakland. 
‘Realty Syndicate Co., Oakland, Pres. 
San Francisco-Oakland Terminal Rys. 
San Francisco-Oakland Terminal Rys. Reorganization Committee. 


*Gates, Lee C., Title Insurance Bidg., Los Angeles. 
Midway View Oil Co., Pres. 
Ojai Oil Co. 
Rice Ranch Oil Co., Vice-Pres. 
Sunbrights Cal. Food Co., Pres. 


*Gattmann, J. S., Sacramento, Cal. 
Capital Fire Insurance of Cal., Sacramento. 
Wasserman-Gattmann Co., Sacramento, Pres. 


Gay, R. H., American Can Co., Mills Bldg. 
Johnson Sanitary Can-Opener Co. 
Pacific Crude Oil Co. 
Redfield Gold Mining Co. 
San Francisco Credit Men’s Assn. 


*Gerber, Henry, Sutter Club, Sacramento. 
Sacramento Gas Co., Sacramento. 


Gerber, W. E., c/o California National Bank, Sacramento. 
California National Bank, Sacramento, Pres. 
Haggin Bottom Land Co., Sacramento, Pres. 
Sutter Basin Co., Sacramento, Pres. 


Geratie, Mark L., Alaska Commercial Bldg. 
Alaska Commercial! Bldg. 
Alaska Commercial Co., Vice-Pres. 
Anglo-California Trust Co. 
California Electric Generating Co. 
City Electric Co. 
Emporium, The, Vice-Pres. 
Fourth Street Co. 
Gerstle, Co., The, Pres. 
Great Western Power Co. 
Holland Land Co., Pres. 
Metropolitan Laundry Co. 
Netherlands Farms Co., Pres. 
Northern Commercial Co. 
Northern Fisheries, Inc., Pres. 
Northern Navigation Co. 
S. F. Compressed Air Cleaning Co. 
The Townsend Co., Pres. 
Weed Lumber Co. 


Gerstie, William L., Alaska Commercial Bldg. 
Alaska Commercial Bldgz., Vice-Pres. 
Alaska Commercial Co., Pres. 
Apollo Consolidated Mining Co., Pres. 
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Fairbanks Telephone Co., Pres. 
Fourth Street Co. 

Gerstle Co., Vice-Pres. 

Iditarod Telephone Co., Pres. 
Northern Commercial Co., Vice-Pres. 
Northern Fisheries, Inc. 

Northern Navigation Co., Vice-Pres. 
Ruby Telephone Co., Pres. 
Townsend Co. 

Union Trust Co. 

Waterfront Land Co. 


Gherini, Ambrose, 460 Montgomery St. 


Contra Costa Gas Co. 
Italian-American Bank. 


Ghirardelli, D., 940 North Point St. 


California Cotton Mills Co., Oakland. 
D. Ghirardelli Co. 

Italian-American Bank. 

San Francisco Remedial Loan Assn. 


*Giannini, A. H., Bank of Italy. 


Giannini, 


*Giannini, 


Bank of Italy, 2nd Vice-Pres. 
Commercial & Savings Bank, San Jose. 


A. P., Bank of Italy. 
Bank of Italy, Pres. 


George J., 104 Washington St. 
Bank of Italy. 
L. Scatena & Co., Pres. 


*Gibbon, T. E., Washington Bldz., Los Angeles. 


National Pacific Oil Co., Los Angeles. 


Gibson, Charles A., 60 California St. 


Kilauea Sugar Plantation Co. 


Gibson, W. D. K., 60 California St. 


Hakalau Plantation Co. 

J. D. Spreckels & Bros. Co. 
Kilauea Sugar Plantation Co. 
Knickerbocker Oil Co. 
Morena Park Co. 

Oceanic Steamship Co. 
Olympic Salt Water Co. 
Spreckels Oil Co. 


Giffard, W. M., Honolulu, T. H. 


Bank of Honolulu, Ltd, 
Hawaiian Sugar Co., Honolulu, 2nd Vice-Pres. 


Gilbert, E. A., 202 E. Pedrejosa St., Santa Barbara. 


Gillis, R. 


Santa Barbara Telephone Co. 


C., Investment Bldg., Los Angeles. 
Artesian Water Co. 

Iron Chief Mining Co. 

Los Angeles Union Terminal Co., Pres. 
Maclay Rancho Water Co. 

Madera Land Co. 

Pacific Electric Ry., Los Angeles. 

San Diego & Arizona Ry. Co. 

Santa Monica Land Co. 
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Santa Monica Land & Water Co. 
Santa Monica Mountain Park Co. 
Sawtelle Water Co. 

Sinaloa Land & Water Co. 
Sinaloa Realty Co. 

Tijera Creek Water Co. 


*Gilman, C. E., Duryea, Haeh! & Gilman, Humboldt Bank Bldg. 


Bay Cities Water Co. 

E] Oro Gravel Mines, Cons. 

Oakland Railways, Vice-Pres. 
Oatman North Star Mines Co., Ariz. 
Occidental Investment Co. 

San Francisco-Oakland Terminal Power Co. 
Santa Clara Land & Water Co. 
Sierra Water Supply Co. 

Thermal Water Co. 

Union Land Co. 

Union Water Co. of Cal., The. 
United Light & Power Co. of Cal. 
United Properties Co. of Cal. 
United Properties Realty Co. 


Ginty, John, City & County Assessor of San Francisco, City Hall. 


French American Bank of Savings. 


Girdwood, R. B., Judson Mfg. Co., 817 Folsom St. 
Judson Mfg. Co. 


Glass, Louis, Shreve Bldg. 
Contra Costa Gas Co., Vice-Pres. 
Fidelity Realty Co. 
Philippine Plantation Co., Vice-Pres. 
Philippine Telephone & Telegraph Corp., Pres. 


Glasson, John, Grass Valley. 
Maryland Gold Mining Co. 


Nevada County Narrow Gauge R. R., Grass Valley. 


Glide, J. H., West Sacramento, Cal. 
Reed Orchard Co. 
West Sacramento Co., Pres. 


Glide, Mrs. Lizzie H., 160 The Uplands, Berkeley. 
West Sacramento Co. 


Godeau, J. S., 41 Van Ness Ave. 
French American Bank of Savings. 
French Hospital. 


*Goelet, Robert, 9 West 17th St., New York. 
Allied Real Estate Interests of the State of N. Y. 
Broadway-Cortland Co. 
City Investing Co. 
Equitable Life Assurance Society of the U. S., The. 
Equitable Trust Co. of New York. 
Five Eighty One Fifth Ave. Co. 
Fulton Trust Co. 
Lido Corp., The. 
Metropolitan Opera Co. 
Pacific Mail Steamsnip Co. 
Seventy-Second St. Co. 
Southern Pacific Co. 
Southern Pacific R. R. Co. of Mexico. 
State Investing Co. 
Title Guarantee & Trust Co. 
Wabash R. R. Co. 
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*Goldman, J., 58 Sutter St. 
Enterprise Land & Oil Co. 
J. Goldman Co., Pres. 
Junction Oil Co., Pres. 


*Goldman, J. H. 
Central California Gas Co. 


Goldstein, S. L., 120 Market St. 
California Fruit Canners Assn., Vice-Pres. 
California Packing Corp. 
Desmond Park Service Co. 
E. L. Goldstein Co. 
St. Francis Hotel Co. 


*Goodfellow, Hugh, Insurance Exchange Blidg. 
German Savings & Loan Society, The 
' Insurance Exchange, The 
Sperry Flour Co. 


Goodwin, J. F., Santa Maria, Cal. 
Bank of Santa Maria, Vice-Pres. 
Pinal Dome Oil Co., Santa Maria, Pres. 
Santa Maria Gas & Power Co., Pres. 
Santa Maria Realty Co. 


Gordon, F. V., 519 Story Bldg., Los Angeles. 
Buena Vista Oil Co., Los Angeles. 
Four Investment Co., Los Angeles. 
Hale-McLeod Oil Co., Los Angeles. 
McLeod Gordon Wilson Co., Los Angeles. 
Munro Oil Co., Los Angeles. 
Thirty-Two Oil Co., Los Angeles. 
Western Crude Oil Co., Los Angeles. 


Gorrill, William H., First National Bank Bldg. 
Poulsen Wireless Corp. 


Gragg, M. M., Royal Insurance Bldg. 
Bank of Monterey, Vice-Pres. 
Lompoc Valley Bank, Lompoc. 
Lompoc Valley Savings Bank, Lompoc. 
Monterey Savings Bank, Vice-Pres. 
Southern Pacific Milling Co., Vice-Pres. 


Graham, Benjamin F., 536 Title Insurance Bldg., Los Angeles. 
American Bond & Mortgage Co., Pres, 
B. F. Graham Investment Co., Los Angeles, Pres. 
Delta Farm & Live Stock Co., Pres. 
San Joaquin Valley Farm Lands Co., Los Angeles. 
Walberg-Dozier Land Co., Los Angeles, Pres. 


Graham, C. E., 25 Broad St., New York. 
Bayonne & New Haven Transportation Co., New York, Pres. 
Bayonne Terminal Ry. Co., New York, Vice-Pres. 
Chesapeake & Ohio Ry. Co. 
Chesapeake & Ohio Northern Ry. 
Elevator Air Brake Co., The, New York, Vice-Pres, 
Fulton Chain Ry. Co, 
Fulton Navigation Co. 
Hammond Lumber Co. of Delaware. 
Hocking Vallev Ry. Co. 
Los Angeles Land Co 
Mt. Whitney Power & Electric Corp., New York, Pres. 
(Continued on the next page.) 


Google 


DIRECTORY OF DIRECTORS 515 


Newport News & Mississippi Valley Co., New York, Pres. 
Newport News Shipbuilding & Dry Dock Co., New York. 
Raquette Lake Ry. Co. 

Raquette Lake Transportation Co. 

Safety Insulated Wire & Cable Co., New York, Vice-Pres. 
White Sulphur Springs, Inc. 


*Grant, John R., 1105 Investment Bldg., Los Angeles. 
California Southern R. R. 
United Oil Co., Los Angeles. 


Grant, Joseph D., 114 Sansome St. 
Bank of California, N. A., The. 
Bankline Oil Co. 
California Academy of Sciences, Trustee. 
California-Oregon Power Co., Pres. 
Coast Counties Gas & Electric Co. 
Coast Counties Light & Power Co. 
Columbia Steel Co. 
Economic Gas Co., Vice-Pres. 
First National Bank, San Jose. 
General Petroleum Corp., 2nd Vice-Pres. 
Grant Co., Pres. 
Leland Stanford Jr. University, Trustee. 
Marina Oil Co. 
Moore-Watson Co. 
Security Savings Bank. 
Union Traction Co. 


Gray, C. E., 425 Battery St. 
California Central Creameries, Pres. 


Green, Charles E., Crocker National Bank. 
Bay District Land Co. 
California Paper & Board Mills. 
Capay Valley Land Co. 
Carbon Hill Coal Co. 
Crocker-Huffman Land & Water Co. 
Crocker Hotel Co. 
Crocker National Bank, Vice-Pres. 
General Machinery & Supply Co. 
Guatemala Central Railruad Co. 
Honolulu Consolidated Oil Co.,’2nd Vice-Pres. 
Ione Coal & Iron Co. 
Laguna Blanca Water Co. 
Oakland Water Front Co. 
Old People’s Home. 
Pacific Improvement Co. 
Paraffine Paint Co. 
Parkside Realty Co. 
Promontory Ranch Co. 
Rocky Mountain Coal & Iron Co. 
San Francisco Hotel Co. 
Santa Cruz Portland Cement Co., Vice-Pres. 
Standard Portland Cement Corp., Vice-Pres. 


Greenbaum, Louis, Alaska Commercial Bldg. 
Alaska Commercial Bldg. 
Alaska Commercial Co. 
Apollo Cons. Mining Co. 
B, Arnhold & Co. 
Fairbanks Telephone Co. 
Gustave Niebaum Co., The. 
Iditorad Telephone Co. 


(Continued on the next page.) 
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Northern Commercial Co. 
Northern Fisheries Co. 
Northern Navigation Co. 
Ruby Telephone Co. 

S. S. Wellesley Co. 
Townsend Co., The. 


Greene, Geo. de B., 43 Exchange Place, New York. 


California Railway & Power Co., Vice-Pres. 
E. H. Rollins & Sons. 

Long Island Lighting Co., New York. 

Mt. Whitney Power & Elec. Corp., New York. 
Northern New York Utilities, Inc. ; 

Pacific Gas & Electric Co., Phoenix, Ariz. 


Greenebaum, Sig., Anglo & London Paris National Bank. 


Anglo-California Trust Co. 
Anglo & London Paris National Bank. 


Greenewald, Otto H., 310 Sansome St. 


Fourth St. Co. 

Greenewald Co., Pres. 
Maricopa 36 Oil Co., Pres. 
Northern Commercial Co. 
Northern Navigation Co. 
76 Land & Water Co. 
Waterfront Land Corp. 


*Greenwood, G. D., Savings Union Bank & Trust Co. 


Pacific Telephone & Telegraph Co. 
Savings Union Bank & Trust Co., Vice-Pres. 


Gregg, W., Jr., Crocker National Bank. 


Gregory, 


Alaska Juneau Mining Co. 

Atlantic & Pacific S. S. Co. 

California Paper & Board Mills. 

Camwell Oil] Co. 

Dangregg Land Co. 

Devil's Den Oil Co, 

Los Flores Land & OIl Co. 

Matson Navigation Co. 

Modelo Oil Co. 

Nevada Bunker Hill & Sullivan Co. 
Nevada Petroleum Co. 

Palace Hotel Co. 

Parkside Realty Co. 

Piru Oil & Land Co. 

Recovery Oil Co. 

Santa Cruz Portland Cement Co., Vice-Pres. 
Sauer Dough Oil Co. 

Standard Portland Cement Corp., Vice-Pres. 
Tulare Farms Co. 

Universal Oil Co. 


Miles S., Bradbury Bldg., Los Angeles. 
Traders Oil Co., Los Angeles. 


Gregory, T. T. C., Insurance Exchange Bldg. 


Boston Machine Shop Co. 

First National Bank, Suisun. 

Kings County Development Co. 

la Hacienda, Ine. 

Oroville Dredging Co., Ltd. 
Pressley Co. 

Sacramento & Woodlend R. R. Co. 
Sunset Engineering Co, 
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Gregory, Warren, Merchants Exchaage Bldg. 
Coast Valleys Gas & Electric Co. 
Hunt Bros. Co. 
Monterey & Pacific Grove Ry. Co. 
Sierra & San Francisco Power Co. 


Greig, James, Welch & Co., 244 California St. 
Geo. H. Croley & Co. 
Onomea Sugar Co., Honolulu. 
Union Fertilizer Co., Pres. 
Welch & Co., Vice-Pres. 


*Gridley, E. B., Pomona, Cal. 
Consolidated Water Co. of Pomona, Pres. 


*Gridley, J. N., Pomona, Cal. 
Consolidated Water Co. of Pomona. 


Grier, A. W., So. Cal. Iron & Steel Co., Los Angeles. 
Southern California Iron & Steel Co., Los Angeles. 


Griffin, Andrew G., 16 California St. 
California Packing Corp., Vice-Pres. 
Griffin & Skelley Co. 


Griffin, Charles W., 101 California St. 
California Packing Corp., Vice-Pres. 
Griffin & Skelley Co. 


Sree Frank W., Alaska Commercial Bldg. 
Alaska Bonanza King Mining Co., Pres. 
Natomas Co. of Cal., Vice-Pres. 
Douglas Island Mining Co., Pres. 
Griffin Co., Pres. 

Trinity Development Co. 
Trinity Quicksilver Mining Co., Pres. 


Griffin, Maurice E., Alaska Commercial Bldg. 
Alaska Bonanza King Mining Co., Vice-Pres. 
Douglas Island Mining Co., Vice-Pres. 
Griffin Co., Vice-Pres. 
Trinity Quicksilver Mining Co., Vice- Pres. 


*Griffith, F., 724 Pacific Electric Bldg., Los Angeles. 


Huntington Land & Improvement Co., Los Angeles, Vice-Pres. 


*Grimshaw, F. M. 
California State Life Insurance Co., Sacramento. 


Grondona, Charles F., 550 Montgomery St. 
Bank of Italy. 


Grosse, John, 30 Ford Place, Pasadena. 
Home Telephone & Telegraph Co. of Los Angeles. 


*Gschwind, Rudolph N., Nye & Nisson Co., 424 Clay St. 
California Central Creameries. 
Nye & Nisson Co., Vice-Pres, 


Guasti, Secondo, 1234 Palmetto St., Los Angeles. 
Bank of Italy, Vice-Pres. 
Italian Vineyard Co., Los Angeles, Pres. 


Guinness, Benj. S., Ladenburg, Thalmann & Co., 25 Broad St., N. Y. 
Industrial Securities Co. 
Kansas City Southern Ry. 
Lackawanna Steel Co. 
New York Trust Co. 
Philadelphia Co. 
United Rys. Investment Co., Jersey City. 
United R. R. of San Francisco. 
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Haas, A., Davis & Sacramento Sts. 
Alameda Sugar Co. 
Bankers Investment Co. 
California Insurance Co. 
German Savings & Loan Society. 
Haas, Baruch & Co., Los Angeles, Pres. 
Oakland, Antioch & Eastern Ry. 
Union Sugar Co. 
Wells Fargo Nevada National Bank. 


Haas, Louis 8., Crown Distilleries Co., Beale & Mission Sts. 
Crown Distilleries Co., Vice-Pres. 
Merchants National Bank. 


Haehl, H. L., Humboldt Bank Bldg. 
Mercantile Motor Truck Co. 
Reclamation District No. 1663. 
San Francisco-Oakland Terminal Power Co 
Union Water Co. 


Hagens, J. F. C., Honolulu, T. H. 
H. Hackfeld & Co., Ltd. 
Hanalei Land Co., Ltd. 
J. F. Hackfeld, Ltd. 
Kalihikai Land Co., Ltd. 
Kapaa Land Co., Ltd. 
Kekaha Sugar Co., I.td. 
Kipahulu Sugar Co., Ltd. 
Koloa Sugar Co., The. 
Lahaina Agricultural Co., Ltd. 
Lord Young Engineering Co., Ltd. 
Makee Sugar Co. 
Moloaa Land Co., Ltd. 
Oahu Sugar Co., Ltd., Honolulu. 
Olohena Land Co., Ltd. 
Paa Agricultural Co., Ltd. 
Pacific Guano & Fertilizer Co., Ltd., The. 
Pioneer Mill Co., I.td., Honolulu. 
Princeville Plantation Co, 
Waiahole Water Co., Ltd. 
Waimea Sugar Mill Co., The. 


*Haile, Henry, Chico, Cal. 
California State Life Insurance Co., Sacramento. 


Hale, J. W., Eureka, Cal. 
Humboldt Transit Co. 


Hale, Marshal, Hale Bros., 5th & Market Sts. 
Hale Bros., Inc. 
Panama Realty Co. 
Residential Development Co. 


Hale, Nathan W., Story Blde., Los Angeles. 
Hale-McLeod Oil Co., Los Angeles, Pres. 


Hale, P. C., Hale Bros., 5th & Market Sts. 
Bank of Italy, Vice-Pres. 
First National Bank, San Jose. 
Hale Bros., Inc., Pres. 
Hale Real Estate Co., Pres. 
O. A. Hale & Co., San Jose. 
Panama Realty Co., Vice-Pres. 
Petaluma National Bank. 
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Hale, R. B., Hale Bros., 5th & Market Sts. 
Hale Bros., Inc. 
Panama-Pacific International Exposition. 
Panama Realty Co., Pres. 


*Hali, Chaffee E., 14 Sansome St. 
Great Western Power Co. of Cal. 


*Hamblin, C. N., Sierra Ry. Co., Crocker Bldg. 
Sierra Ry. Co. of Cal. 


Hamilton, Alexander, 433-481 Brannan St. 
Baker & Hamilton, Pres. 
California Fruit & Wine Land Co., Pres. 
Federal Telegraph Co. 
Mercantile National Bank. 
Mercantile Trust Company. 
Pacific Portland Cement Co., Cons. 
Reedley Improvement Co., Pres. 
76 Land & Water Co., The, Pres. 


*Hamilton, W. H., Mills Bldg. 
Ocean Shore R. R. Co. 


Hammon, W. P., The Insurance Exchange. 
Calaveras Dredging Co., Vice-Pres. 
Feather River Power & Irrigation Co., Pres. 
Finnell Land Co. 
Hammon Engineering Co., Pres. 
Northern Electric Ry. Co. 

Oak Ridge Oil Co. 

Oroville Orange & Olive Groves, Pres. 
Plumas Investment Co., Pres. 

Powder River Gold Dredging Co., Pres. 
Santuario Co. 

Sierra Pacific Electric Co. .. 

Ventura Refining Co., Pres. 

Yuba Consolidated Gold Fields. 

Yuba Mfg. Co., Pres. 


*Hammond, Harris, 120 Broadway, New York. 
Bonaparte Park Poultry Ranch, Pres. 
International Petroleum Co., Pres. 
Tecolotes Ranch, Pres. 

Vanoscope Co., Inc. 
Yaqui Delta Land & Water Co., Vice-Pres. 


Hampton, S. B., Corona, Cal. 
California Fruit Growers Ex. 
Corona City Water Co., Corona. 
Corona Foothill Lemon Co., Pres. 
Exchange By-Products Co., Pres. 
First National Bank, Corona. 
Fruit Growers Supply Co. 
Queen Colony Fruit Ex. 
Temescal Water Co., Corona, Pres. 


Hampton, William E., 1104-8 Trust & Savings Bldg., Los Angeles. 
Artesian Land Co., Los Angeles, Vice-Pres. 
Bay Shore Land Co., Vice-Pres. 
Columbus Club, Los Angeles, Vice-Pres. 
“Desmonds,” Los Angeles, Pres. 
Factory Site Co., Los Angeles, Pres. 
Gold Standard Investment Co., Los Angeles. 
H. R. Boynton Co., Los Angeles. 
(Continued on the next pare.) 
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Industrial Realty Co., Los Angeles, Pres. 

Los Angeles Trust & Savings Bank. 

Miramar Land Co., Los Angeles, Vice-Pres. 
National Tank & Pipe Co., Portland, Pres. 
Newman Club, Los Angeles. 

Pacific Coast Planing Mill Co., Los Angeles, Pres. 
Pacific Sash & Door Co., Los Angeles, Vice-Pres. 
Sunset Park Land Co., Los Angeles, Pres. 
Tidings Publishing Co., Los Angeles, Pres. 
Western California Land Co., Los Angeles. 
William E. Hampton Co., Los Angeles, Pres. 


Hanchett, L. E., 332 Pine St. 

California Wine Assn. 
Industrial Development & Land Co., Pres. 
Industrial Terminal Ry. Co., Pres. 
Peninsula Land & Improvement Co., Pres. 


*Hancock, G. Allan, 908 Merchants National Bank Bldg., Los Angeles. 
' Los Angeles Hibernian Savings Bank, Vice-Pres. 
Los Angeles Symphony Orchestra. 
Monterey Park Land Co., Los Angeles, Pres. 
Rancho La Brea Oil Co., Pres. 
Throop Institute of Technology. 


*Hanford, Albert, 1909 Hobart Bldg. 
Green Horn Mountain Copper Co., Pres. 
Oakland Rys., Pres. 
Union Water Co., The, Pres. 
United Properties Co., The, Pres. 


*Hanlon, Charles F., Phelan Bldg. 
‘Hutchinson Sugar Plantation Co. 
Old Peoples Home, Vice-Pres. 
Paauhau Sugar Plantation Co.. 
Pacific Coast Defense League, Pres. 
San Francisco Law Library. | 


*Hanna, R. J., c/o Standard Oil Co., Standard Oil Bldg. 
Standard Oil Co. of Cal. 


Harding, J. Horace, Chas. D. Barney & Co., 15 Broad St., New York. 
American Beet Sugar Co. 
American Express Cu. 
American Surety Co. 
Anaconda Copper Co. 
Bronx Gas & Electric Co. 
Brooklyn Heights R. R. Coa. 
Brooklyn Rapid Transit Co. 
Buffalo Gas Co. 
Cerro de Pasco Copper Co. 
Columbia Trust Co. 
Metropolitan Trust Co. 
New England Navigation Co. 
New York Municipal Railways Corp. 
New York, New Haven & Hartford R. R. 
New York, Ontario & Western R. R. 
Public Service Corp. of New Jersey. 
Southern Pacific Co. 
Transit Development Co. 
U. S. Industrial Alcohol Co. 
Wabash R. R. Co. 


*Harkness, Edward S. 
Southern Pacific Co. 
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Harper, H. T., c/o Standard Oil Co., 200 Bush St. 
Byron Jackson Iron Works. 
Mountain King Mining Co. 
West Coast-San Francisco Life Insurance Co. 


Harrington, W. V., 263 12th St., Oakland. 
El Camino Oil & Development Co. 
Harrington-MclInnis Co. ; 
La Blanc Oil Co., Oakland. 


*Harris, J. W., Cal. St. Cable R. R. Co., Hyde & California Sts. 
California St. Cable Railroad Co., Vice-Pres. 
Fidelity Bldg. & Loan Assn., Vice-Pres. 
McKay Tanning Co., Benicia. 
Odd Fellows’ Cemetery Assn., Vice-Pres. 
Odd Fellows Hall Assn. 


*Harris, L., 310 Sansome St. 
Holland Land Co. 
Netherlands Farms Co. 
Union National Bank, San Luis Obispo. 
Union Sugar Co. 


Harris, Marshall C., 21-23 California St. 
American Dredging Co., Pres. 
American Farms Co., Pres. 

Corliss Gas Engine Co., Pres. 
Western States Life Insurance Co. 


*Harris, M. K., Fresno, Cal. 
Consolidated Canal Co., Fresno. 


Harrison, A. Dalton, Catton, Bell & Co., Alaska Commercial Bldg. 
C. B. Sloan Co. 
Marin County Water Co. 


Harrison, Robert W., Humboldt Bank Bldg. 
Pacific Auxiliary Fire Alarm. 


Harrold, Frank, First National Bank Bidg. 
City Investment Co. 
Mission Cons. Realty Co. 
San Christina Investment Co. 
Universal Electric & Gas Co. 


Hart, H. H., Mills Bldg. 
Alaska Pioneer Oi! Co. 
Caribou Oil Mining Co., Pres. 
Record Oil Co., Pres. 


*Hartveld, Peter. 
Patterson Ranch Co., The, Oxnard. 


*Hartwell, W. H., Columbus Savings & Loan Society, 
Columbus Savines & Loan Society. 


*Harwood, A. P., 1015 Security Bldg., Los Angeles. 
Citizens Land & Water Co., Upland. 
Citizens Savings Bank, Upland. 
Commercial National Bank, Upland. ‘ 
Harwood Alfalfa Co., Porterville. 
Harwood-Williams Ranch Co., Porterville. 
Mexican Petroleum Co., Ltd. of Del., Los Angeles. 
Peoples Mutual Building & Loan, Ontario. 
Union Fertilizer Co., Los Angeles. 
Upland Foundry & Machine Co., Upland. 
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*Harwood, C. E., Upland, Cal. 
Huasteca Petroleum Co., Los Angeles, Vice-Pres 
Lemon Growers Exchange, Upland, Pres. 
Mexican Paving & Asphalt Co., Los Angeles, Pres. 
Mexican Petroleum Co., Los Angeles, 1st Vice-Pres. 
Mexican Petroleum Co., Ltd., of Del., Vice-Pres. 
O. K. Fruit Exchange, Pres. 
Pan American Petroleum & Transport Co., Vice-Pres. 
Petroleum Transport Co., Vice-Pres. 


*Harwood, P. H., Mexico City. 
Pacific Wharf & Storage Co. 


*Haskell, H. G., 770 du Pont Bldg., Wilmington, Del. 
E. I. du Pont de Nemours & Co., Wilmington, Vice-Pres. 
E. I. du Pont de Nemours Powder Co., Wilmington, Vice-Pres. 


Haskell, J. A., 19 Cedar St., New York. 
E. I. du Pont de Nemours & Co., Wilmington, Vice-Pres. 
E. I. du Pont de Nemours Powder Co., Wilmington, Vice-Pres. 
Equitable Office Building Corp. 
Fidelity Phoenix Insurance Co. 
General Motors Co. 
Mutual Benefit Life Insurance Co. of Newark. 


Haslett, O. C., Truckee Lumber Co., First Nat. Bank Bldg. 
Butte & Plumas Ry. Co., Pres. 
California Pine Box & Lumber Co., Pres. 
California Sugar & White Pine Co. 
Kruger Estate Co. 
Naknek Packing Co. 
Spanish Peak Lumber Co., Pres. 
Truckee Lumber Co., Pres. 


*Hatch, F. M., 2877 Kalakaua Ave., Honolulu. 
Hawaiian Sugar Co., Honolulu. 


Haven, Harold, Balboa Bldg. 
Amador Central R. R., Martell. 


*Havens, F. C., Federal Realty Bldg., Oakland. 
East Bay Water Co., Oakland. 


Hawkins, T. S., Hollister, Cal. 
Bank of Italy, Vice-Pres. 


Hawley, Stuart S., Hawley Investment Co., Syndicate Bldg., Oakland. 
Alameda Investment Co., Pres. 
Bank of Hayward. 
California Nursery Co. 
East Bay Water Co., Oakland. 
E. B. & A. L. Stone Co. 
Hawley Investment Co., Oakland, Pres. 
Hawley, King & Co., Los Angeles. 
Hayward Bank of Savings. 
Hayward Investment Co. 
H. W. Meek Estate, Inc. 
Knights Landing Ridge Drainage District. 
Los Molinos Citrus Farms Co. 
Mountain View Cemetery Assn. 
M. & T. Oil Co. 
Oakland Title Insurance & Guarantee Co. 
Southwestern Investment Co., San Diego. 
Vulean Fire Insurance Co., Oakland. 
Yolo Ranch Co. 
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Hayden, J. R., A. T. & Santa Fe Ry., Monadnock Bldg. 
Northwestern Pacific R. R. 


*Haynes, Dr. John R., 429 Consolidated Realty Bidg., Los Angeles. 
Pacific Mutual Indemnity Co., Los Angeles. 
Pacific Mutual Life Insurance Co., Los Angeles. 


Heathcote, G..W. Bruce, Canadian Bank of Commerce. 
Manager Canadian Bank of Commerce. 
Western Mortgage & Guaranty Co. 


*Heeseman, C. J., Plaza Bldg., Oakland. 
Cameron & Co. 
Gnu Copy Holder Mfg. Co. 
Humboldt County Land & Development Co. 
Mechanics Fair, Inc. 
Oakland Hotel Co. 
Walk Over Shoe Co. 


Heilbron, Henry A., 217 J. St., Sacramento. 
California National Bank, Sacramento. 
Schaw Batcher Co., The, Sacramento. 
West Coast-San Francisco Life Insurance Co. 


*Heiskell, J. D., Tulare, Cal. 
Midway Oil Co. 


*Heitman, J. H., 432 Jay St., Sacramento. 
Capital Fire Insurance Co. of Cal., Sacramento, 2nd Vice-Pres. 


Heller, E. S., Nevada Bank Bldg. 
Union Trust Co. of San Francisco. 
United States National Bank, Los Angeles. 


Hellman, Isalas W., Wells Fargo Nevada National Bank. 
Bankers Investment Co., Pres. 
Farmers & Merchants National Bank, Los Angeles, Pres. 
Union Trust Co., Chairman. 
Wells Fargo Nevada National Bank, Pres. 


Hellman, Jr., |. W., Union Trust Co. 
Bankers Investment Co. 
Farmers & Merchants National Bank, Los Angeles, Vice-Pres. 
Northern Electric Ry. Co. Reorganization Committee. 
San Francisco Remedial Loan Assn, 
Spring Valley Water Co. 
Union Trust Co., Pres. 
Wells Fargo Nevada National Bank, Vice-Pres. 


*Hellman, Marco H., Merchants National Bank, Los Angeles. 


Hellman Commercial Trust & Savings Bank, Los Angeles, Pres. 


Merchants National Bank, Los Angeles, Vice-Pres. 
San Joaquin Valley Farm Lands Co., Los Angeles. 


Hellman, M. 8., Security Trust & Savings Bank, Los Angeles. 
Central Fireproof Bldg. Co., Los Angeles. 
Century Building Co., Los Angeles. 
Chester Fireproof Building Co., Los Angeles. 
Commercial Fireproof Bldg. Co., Los Angeles. 
Los Angeles Brick Co., Pres. 
Metropolitan Loan Assn., Vice-Pres. 
Security National Bank, Los Angeles, Vice-Pres. 
Security Trust & Savings Bank, Ios Angeles, Vice-Pres. 
Title Insurance & Trust Co., Los Angeles, Vice-Pres. 
Windsor Square Land Co. 
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Helser, Charles W., West Coast-S. F. Life Ins. Co., 354 Pine St. 
West Coast-San Francisco Life Insurance Co., 3rd Vice-Pres. 


Hemenway, C. R., Honolulu, T. H. 
Alexander & Baldwin, Ltd., Honolulu. 
Endau Development Co., Ltd., Honolulu. 
Hawaiian Isles Packing Co., Ltd., Honolulu. 
Hawalian Sugar Co., Honolulu. 
Kahuku Plantation Co., Honolulu. 
Kahului R. R. Co., Honolulu. 
Kauai Electric Co., Ltd., Honolulu. 
Kuuai Fruit & Land Co., Ltd., Honolulu. 
Kauai Ry. Co., Honolulu. 
Pahang Rubber Co., Ltd., Honolulu. 
McBryde Sugar Co., Ltd., Honolulu. 
Tanjong Olak Rubber Plantation, Ltd., Honolulu. 


Hemphill, Alexander J., 140 Broadway, New York. 
Adams Express Co. 
American Surety Co. 
Audit Co. of N. Y. 
California Ry. & Power Co. 
Electric Bond & Share Co. 
Fidelity & Casualty Co. of N. Y. 
Guaranty Safe Deposit Co. 
Guaranty Trust Co. of N. Y. 
Hudson & Manhattan R. R. Co. 
Interborough Consolidated Corp. 
Interborough Rapid Transit Cor. 
Missouri Pacific Ry. Co. 
New York Dock Co. 
Richmond Light & R. R. Co. 
Securities Corporation General. 
Southern Cotton Oil Co. 
Southfield Beach R. R. Co. 
St. Louis, Iron Mountain & Southern Ry. Co. 
St. Louis Southwestern Ry. 
United Gas & Electric Corp. 
United Rys. Investment Co., Jersey City. 
U. S. Safe Deposit Co. 
Utah Securities Corp. 
Virginia-Carolina Chemical Co. 
Wachovia Bank & Trust Co. 


Henderson, C. A., Pacific Electric Bldg., Los Angeles, Cal. 
California Land Finance Co, 
City Ry. Co. of Los Angeles. 
Corona Rock Co. 
Los Angeles Ry. Corp. 
Southwest Land Co. of Los Angeles. 


Henderson, F. B., Sharon Bldg. 
Amalgamated Oil Co. 
Arica Oil Co., Vice-Pres. 
Arcturus Oil Co. 
Associated Oil Co. 
Associated Oil Co. of Nevada. 
Bakersfield Iron Works, Vice-Pres. — 
California Coast Oil Co. 
Pantheon Oil Co., Vice-Pres. 
Salt Lake Oil Co. of Cal. 
Shreeves Oil Co., Vice-Pres. 
West Coast Oil Co. 


Henderson, F. B., Ornheum Theater & Realty Co., 147 O’Farrell St. 
Orpheum Theater & Realty Co. 
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Henderson, J. M., Jr., Sacramento, Cal. 
Bank of Galt, Pres. 
Fort Sutter National Bank, Sacramento. 
Henderson Co., Sacramento. 
Hickman Coleman Co., Sacramento. 
Hoehn Estate Co. 
Sacramento Bank. 


Henry, C. A., 405 Sansome St. 
Michigan Fire & Marine Insurance Co., Detroit. 
Owl Drug Co., The, Vice-Pres. 


Henry, G. G., Wm. Salomon & Co., 25 Broad St., New York. 
California Packing Corp. 
California Petroleum Corp. 
Emerson-Brantingham Co. 
Loose-Wiles Biscuit Co. 
Pan American Petroleum & Transpcrt Co. 
Pan American Petroleum Investment Corp. 
Worthington Pump & Machinery Corp. 


*Henshaw, Tyler, Mills Bldg. 
Riverside Portland Cement Co., Vice-Pres. 


Henshaw, William G., Mills Bldg. 
California Salt Co., Pres. 
Glendale & Montrose Ry., Pres. 
Great Western Improvement Co. 
Hiram Tubbs Estate Co., Pres. 
Riverside Portland Cement Co., Pres. 
Riverside, Rialto & Pacific R. R. Co., Pres. 
Tubbs Cordage Co. 
Volcan Land & Water Co., Pres. 


*Hensley, George A., 57 Post St. 
Peninsular Land & Investment Co., Pres. 
Santa Clara Valley Land Co., Pres. 


Herold, Rudolph, Jr., 114 Russ Bldg 
Associated Oil Co. 
Associated Pipe Line Co. 
California Transportation Co., Vice-Pres. 
Humboldt Savings Bank. 
Parkside Realty Co. of S. F. 
Sterling Oil & Development Co. 
West Coast Oil Co. 


*Heron, E. A., Thomson Bldg., Oakland. 
First National Bank of Oakland, Vice-Pres. 
First Trust & Savings Bank of Oakland. 
Piedmont Oil Co., Pres. 
Triumph Oil Co. 


Herrin, William F., Flood Bldg. 
Amalgamated Oil Co. 
Associated Oil Co. 

Fresno Traction Co., Pres. 
Northwestern Pacific R. R. 

Pacifie Electric Ry. 

Palace Hotel Co. 

Peninsular Ry. 

San Jose Railroads, Pres. 

Southern Pacific R. R. Co., 1st Vice-Preg. 
Sterling Oil & Development Co. 
Stockton Electric R. R. 

(Continued on the next paze.) 
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Union Trust Co. 

Visalia Electric R. R. 

Wells-Fargo Nevada National Bank. 
West Coast Oil Co. 


Heyler, C. J., 210 Laughlin Bldg., Los Angeles. 
California Midway Oil Co., Los Angeles. 
C. J. Heyler Co., Los Angeles. 
Midway Northern Oil Co., Los Angeles. 
Union Hollywood Water Co., Los Angeles. 


Heyman, A., Midway Oil Co., 112 Market St. 
Midway Oi} Co. 


Higgins, M. R., 2901 Pacific Ave. 
California Cotton Mills Co., Oakland. 
Nationak Paper Products Co., Pres. 
Zellerbach Paper Co., Vice-Pres. 


*Hill, W. H. 
Section Twenty-Five Oil Co., Bakersfield. 


Hillman, F.-H., Standard Oil Bldg. 
Standard Oil Co. of Cal., Vice-Pres. 


Hind, George U., Hind, Rolph & Co., 230 California St. 
American National Bank. 
California Pacific Title Insurance Co. 
Hind Co. 
Hind Estate Co., The. 
Island Line Shipping Co. 
West Coast-San Francisco Life Insurance Co. 


Hockenbeamer, A. F., Pacific Gas & Electric Co., 445 Sutter St. 
American Gold Dredging Co. 
California Gas & Electric Corp., 2nd Vice-Pres. 
California Telephone & Light Co. 
Pacific Gas & Electric Co., 2nd Vice-Pres. 
San Francisco Gas & Electric Co., lst Vice-Pres. 


Holbrook, Charles, Holbrook, Merrill & Stetson, 6th and Bluxome Sts. 
First National Bank of San Mateo County. 
Holbrook Building, Pres. 
Holbrook, Merrill & Stetson, Chairman. 
Lux Schoo] of Industrial Training, Pres. 
Mutual Savings Bank. 
Pacific Lighting Corp. 
San Mateo County Savings Bank. 
Union Trust Co. 


Holcomb, C. E., Anaheim, Cal. 
American Savings Bank, The, Anaheim, Pres. 
Anaheim Citrus Fruit Assn., Pres. 
Anaheim Sanitarium. 
Anaheim Walnut Growers Assn. 
First National Bank, Anaheim, The, Pres. 
Semi Tropic Fruit Exchange, Los Angeles. 
Southern Counties Gas Co., Los Angeles. 
Thomas Crawford, Inc., Anaheim, Vice-Pres. 


Hole, W. J., Los Angeles Trust Bldg., Los Angeles. 
Arden Plaster Co. 
Belridge Oil Co. 
Burton Construction Co. 
Citizens National Bank, Los Angeles. 
Cotton Land Co. 
Cotton Water Co. 
La Habra Water Co. 
Whittier Water Co. 
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*Holliday, W. H., Merchants National Bank, Los Angeles. 
First National Bank, Artesia. 
First National Bank, Covina 
First National Bank, Glendale. 
Fullerton Oil Co., Fullerton. 
Globe Grain & Milling Co., Los Angeles. 
Hellman Commercial Trust & Savings Bank, Los Angeles. 
Home Telephone & Telegraph Co. of Los Angeles. 
Merchants National Bank, Los Angeles, Pres. 
Security Trust & Savings Bank, Los Angeles. 
Title Guarantee & Trust Co., Los Angeles. 


Hollingsworth, W. I., 607 S. Hill St., Los Angeles. 
Los Angeles Trust & Savings Bank, 
Western Extension Co., Los Angeles, Pres. 


“Hollister, Charles E., Courtland, Cal. 
Acme Realty Co., Sacramento. 
Capital Fire Insurance Co., Sacramento. 
North Sacramento Land Co., Sacramento. 
Star Creamery, Courtland. 
Tahoe Vista Investment Co., Sacramento. 


Holloway, A. E., 935 6th St., San Diego. 
San Diego Cons. Gas & Electric Co., San Diego. 


Holmes, A. S., 451 Brannan St. 
Baker & Hamilton. 
California-Oregon Power Co. 


Holt, E. J.. Gray & Holt Co., 110 Market St. 
California & Oregon Coast S. S. Co. 
Gray & Holt Co. 
Fairfax Development Co. 
Fairfax Incline R. R. Co. 
Manor Water Co. 
Tumbador Oil Co. 
Wenonah Oil Co. 
West Coast-San Francisco Life Insurance Co. 


Holt, W. F., 344 So. Manhattan Place, Los Angeles. 
Coachella Valley Ice & Electric Co., Riverside. 
Delta Mercantile Co., El Centro, Pres. 
Holton Inter-Urban Ry. Co., Riverside, Vice-Pres. 
Holton Power Co., Riverside, Vice-Pres. 


Holterhoff, Jr., Godfrey, c/o A. T. & Santa Fe Ry., Los Angeles. 
Brea Canon Oil] Co., Los Angeles. 
California, Arizona & Santa Fe Ry. Co. 
California Portland Cemeut Co., Los Angeles. 
East Highlands Improvement Co., Los Angeles. 
Harbor Boulevard Land Co., Los Angeles. 
Kensington Park Land Co., San Diego. 
Los Angeles Cherokee Oil Co., Los Angeles. 
Los Angeles Trust & Savings Bank. 
Miramar Land Co., Los Angeles. 
Southern Trust & Savings Bank, San Diego. 


Holton, L. J.. Oro Elec. Corp., Sharon Bldg. 
Goodwin, Holton & Co., Vice-Pres. 
Oro Development Co., Pres. 
Oro Electric Corp., Pres. 
Oro Water, Light & Power Co., Pres. 
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Hood, William, Flood Bldg. 
Beaver Hill Coal Co. 
‘ Central Pacific Ry. Co. 
Colusa & Hamilton R. R. Co. 
Inter-California Ry. Co., Vice-Pres. 
Rubicon Water & Power Co. 
Southern Pacific R. R. 


Hooker, C. Osgood, 454 California St. 
California Wine Assn., 2nd Vice-Pres. 
Oakland, Antioch & Eastern Ry. 
Spring Valley Water Co. 


Hooper, John A., 110 Market St. 
California Cotton Mills. 
Hooper Lumber Co., Pres. 
L. W. Blinn Lumber Co. 
Mutual Savings Bank, lst Vice-Pres. 
Russ Lumber & Mill Co. 
San Pedro Lumber Co., Pres. 
Santa Barbara Lumber Co., Pres. 
Southern California Lumber Co. 
Stockton Lumber Co., Pres. 
Valley Lumber Co., Pres. 


Hooper, Joseph G., Mgr. First Federal Trust Co., Post & Montgomery Sts. 
First Federal Trust Co., Vice-Pres. 
First National Bank. 
Union Land & Cattle Co. 
Western Pacific R. R. Co. 


Hopkins, Edward W., 354 Pine St. 
Alaska Mexican Gold Mining Co. 
Alaska Treadwell Gold Mining Co. 
Alaska United Gold Mining Co. 
Bank of California Nationa] Assn., The 
Boca Land Co., Pres. 
Boca Mill Co., Pres. 
Federal Telegraph Co., Vice-Pres. 
Mission Bank. 
Mission Savings Bank. 
Poulsen Wireless Corp., Vice-Pres. 
Santa Marina Co., Pres. 
Union Ice Co., The, Pres. 


*Hopkins, Timothy, Nevada Bank Bldg. 
Pacific Telephone & Telegraph Co. 
Southern Pacific Milling Co., Pres. 
Union Ice Co. . 
Union Trust Co. 


Hopper, W. L., Honolulu, T. H. 
Hawaiian Sugar Co., Honolulu, 
Olowalu Sugar Co. 
Waialua Agricultural Co, 
Waimanlo Sugar Co. 


Hoskins, P. M., Railroads & Power Dev. Co., 25 Broad St., New York. 
Coast Valleys Gas & Electric Co., .Vice-Pres. 
Railroads & Power Development Co., The, New York, Vice-Pres. 
Sierra & San Francisco Power Co., Vice-Pres. 


Hotaling, H. C., 50 FE. Colorado St., Pasadena, 
Bay City Oil Co., Pasadena. 
California Security-Loan Corp. 
(Continued on the next page.) 
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First National Bank, Pasadena. 
Pasadena Trust & Savings Bank. 


Hotaling, R. M., Merchants Exchange Bldg. 
Coast Counties Gas & Electric Co., Vice-Pres. 
Economic Gas Co., Vice-Pres. 
Nevada County Traction Co., Vice-Pres. 
Union Traction Co., Vice-Pres. 


*Hotchkiss, W. J., Fife Bldg. 
Alaska Packers Assn. 
California Packing Corp., Vice-Pres. 
Central California Canneries, Pres. 
Hobbs, Wall & Co., Pres. 
Merchants National Bank of San Francisco. 


*Houghteling, William. 
California Western R. R. & Navigation Co. 
Union Lumber Co. 


Houghton, C. P., 645 S. Hill St., Los Angeles. 
Los Angeles Gas & Electric Corp., 2nd Vice-Pres. 


*Houk, John, Santa Maria, Cal. 
First National Bank, Santa Maria, Vice-Pres. 
New Pennsylvania Petroleum Co., Santa Maria. 


Hudson, H. R., 907 Kohl Bldg. 
Humboldt Transit Co. 
Mindanao Plantation Co. 


Huey, Arthur S., 208 S. La Salle St., Chicago. 
San Diego Consolidated Gas & Electric Co. 
Western Gas & Power Co. (Delaware). 
Western States Gas & Electric Co. (Delaware). 


Humburg, J. F., H. Hackfeld & Co., Ltd., 310 Sansome St. 
California & Hawaiian Sugar Refining Co., 3rd Vice-Pres. 
Caribou Oil Mining Co. 
Engels Copper Mining Co. 
H. Hackfeld & Co., Ltd., Vice-Pres. 
Indian Valley R. R. Co., Vice-Pres. 
Record Oil Co., Vice-Pres. 
Rivér Farms Co. of Cal. 


Humphrey, William F., Lent & Humphrey, Mills Bldg. 
Anglo & London Paris National Bank. 
Boyd Investment Co. 

C. E. Bickford & Co. 

Estate of Andrew Welch Co. 

John T. Wright & Co. 

Lent Estate Co. 

Old Mission Portland Cement Co., Pres. 
Olympic Club, The, Pres. 

Welch & Co. 

Western Real Estate Co, 


Humphrey, W. H., First National Bank Bldg. 
Carter Investment Co., Vice-Pres. 
Knickerbocker Ioan & Trust Co., Pres. 
Richmond Co., Inec., The, Vice-Pres. 
Swett Co., The, Pres. . 
Voorman Co.. The. 


Hunt, A. M., 14 Montyomery St. 
Western Pacifie R, R. Co. 
Western Pacifie R. R. Corp. 
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Hunt, C. F., Anglo & London Paris National Bank 
Anglo & London Paris National Bank, Vice-Pres. 
Los Flores Land & Oil Co. 
Pacific Hardware & Steel Co. 
Title Insurance & Guaranty Co. 
Western States Life Insurance Co. 


*Hunt, F. M., Redlands, Cal. 
Bear Valley Mutual Water Co., Redlands. 
East Water Co., Redlands. 


Hunt, J. H., 112 Market St. 
Colorado-Pacific Development Co., Pres. 
Columbia Consolidated Mines Co. 
Dinero Mining & Power Co., Pres. 
Hunt Bros. Co., Pres. 
Pacific Crude Oil Co., Vice-Pres. 
Rainbow Gold Mining Co. 
Twenty-One Mining Co., Pres. 
Universal Safety Window Co., Pres. 
Valentine Mines Co., The, Pres, 
Wizard Electric Lamp Co. 


Hunter, F. W., Oxnard, Cal. 
Interurban Land Co. 
Ventura County Power Co., Oxnard, Vice-Pres. 


Hunter, R. E., Citizens National Bank Bldg., Los Angeles. 
Blankenhorn-Hunter Co., Vice-Pres. 
Corona Foothill Lemon Co. 
Hunter Fireproof Storage Co., Pres. 
Ryone-Blankenhorn-Hunter Co., Vice-Pres. 


Huntington, H. E., 6th and Main Sts., Los Angeles. 
Chesapeake & Ohio Northern Ry. Co. 
Chesapeake & Ohio Ry. Co. 

City Ry. Co. of Los Angeles, Pres. 

Equitable Trust Co. of New York, The. 
Hammond Lumber Co. 

Huntington Beach Co. 

Huntington Land & Improvement Co., Pres. 
Hocking Valley Ry. Co. 

Kanawha Bridge & Terminal! Co. 

Los Angeles Land Co. 

Los Angeles Ry. Co., Los Angeles, Pres. 

Ios Angeles Ry. Corp., Pres. 

Minneapolis & St. Louis R. R. 

Newport News Shipbuilding & D. D, Co., Chairman. 
Newport News Light & Water Co. 

National Surety Co. 

Oak Knoll Co., Pres. 

Old Dominion Land Co. 

Pacific Light & Power Corp., Los Angeles, Pres. 
Pacific Light & Power Co., Los Angeles, Pres. 
San Joaquin & Eastern R. R. Co., Los Angeles, Chairman, 
Safety Insl. Wire & C. Co., Chairman. 

Southern Pacific Co. 

University for Southern Cal. 

Wells Fargo & Co. 

White Sulphur Springs, Inc. 


Huntington, Howard, 721 Pacific Electric Bldg., Los Angeles. 
City Ry. Co. of Tos Angeles, Vice-Pres. 
Covina Land & Water Co. 


(Continued on the next page.) 
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Huntington-Redondo Co. 
Los Angeles Ry. Co., Los Angeles. 


Los Angeles Ry. Corp., Vice-Pres. 
Oak Enoll Co. . 


Pacific Light & Power Co. 
Pacific Light & Power Corp., Los Angeles. 
Redondo Water Co. 
*Hyland, M. H. 
Northern Electric Ry. Co. Reorganization Committee. 


Hyman, Joseph, Koh! Bldg. 
California-Oregon Power Co. 
California Wine Assn, 
Mercantile National Bank. 
Mercantile Trust Co. 
Union Sugar Co. 


Hyman, Morris, Kohl Bldg. 
Western Mortgage & Guaranty Co. 


*Iirvine, James, Crocker Bldg. 
California Electric Generating Co. 
San Francisco, Napa & Calistoga Ry., Pres. 


“Irving, S. C., Paraffine Paint Co., 34 Ist St. 


California Paper & Board Mills, Antioch, Vice-Pres. 
Economy Paper Co., Los Angeles, Vice-Pres. 
Navidad Development Co., Mexico, Vice-Pres. 
Navidad Mines & Reduction Co., Cal., Vice-Pres. 
Paraffine Paint Co., The, Vice-Pres. 


Southern Board & Paper Mills, Los Angeles, Vice-Pres. 


*isenberg, P. R., Honolulu, T. H. 
Oahu Sugar Co., Ltd., Honolulu. 
Pioneer Mill Co., Ltd., Honolulu, Pres. 


*Ivers, Richard, C. Brewer & Co., Ltd., Honolulu, T. H. 
Bank of Honolulu, Ltd. 
C. Brewer & Co., Ltd., Honolulu. 
Hawaiian Electric Co. 
Hilo Sugar Co., Honolulu. 
Honolulu Rapid Transit & Land Co., Honolulu 
Olowalu Sugar Co., Honolulu. 
Onomea Sugar Co., Honolulu. 
Wailuku Sugar Co. 
Waimanlo Sugar Co., Honolulu. 


Jackins, Harry, Union Oil Bldg., Los Angeles. 
Traders Oil Co., Los Angeles. 


Jackson, H. F., 58 Sutter St. 
Coast Valleys Gas & Electric Co., Pres, 
Monterey & Pacific Grove Ry. Co., Vice-Pres. 
Sierra & San Francisco Power Co., Pres. 
Jameson, J. G., Corona, Cal. 
Citrus Fruit Grower & Packer. 
Corona City Water Co., Corona, Pres. 


Corona Home Telephone & Telegraph Co., Pres. 
Queen Colony Fruit Exchange. 
Temescal Water Co., Corona. 


Jameson, J. W., 2200 E. 16th St., Los Angeles, 
Mt. Diablo Oil, Mining & Development Co., Los Angeles. 


Google 


532 WALKER’S MANUAL 


Jamison, J. D., 1600 Fairfax Ave. 
Legallet-Hellwig-Norton Co. 
Mt. Tamalpais & Muir Woods Ry. 


Janss, Herman, 342 S. Broadway, Los Angeles. 
Angelus Building & Investment Co., Los Angeles. 
Braly Janss Investment Co., Los Angeles. ° 
San Joaquin Valley Farm Lands Co., Los Angeles, 2nd Vice-Pres. 


Jardine, John Earle, Wm. R. Staats Co., 105 W. 4th St., Los Angeles. 
Arroyo Robles Land Co. 
Euclid Avenue Water Co. 
Interurban Land Co. 
Oro Loma Farms Co, 
San Miguel Co. 
William R. Staats Co. 


*Jarvie, J. N., 66 Broadway, New York. 
Bank of America. 
Central Trust Company of New York. 
London Assurance Corporation. 
National Bank of Commerce of New York. 
New York Mutual Gas Light Co. 
Southern Pacific Co. 


Jastro, H. A., Bakersfield, Cal. 
Caloma Oil Co., Bakersfield, Pres. 
McKittrick Ofl Co., Bakersfield, Pres. 
Minnehaha Oil Co., Bakersfield, Pres. 
Section Twenty-Five Oil Co., Bakersfield. 
S. W. & B. Ol Co. 
Wilbert Oil Co., Bakersfield, Pres. 


Jennings, Thomas, 100 Howard St. 
First Federal Trust Co. 
First National Bank. 
Hooper & Jennings. 


Jensen, A., 425 Battery St. 
California Central Creameries, 2nd Vice-Pres. 
Jensen Creamery Machinery Co., Pres. 


Jensen, J. N., 914 7th St., Sacramento. 
Sacramento Gas Co., Sacramento. 


Jess, Stoddard, First National Bank, Los Angeles. 
First National Bank, Los Angeles, Pres. 
Los Angeles Trust & Savings Bank. 
Los Angeles Union Terminal Co. 


Jeter, William T., Santa Cruz County Nat’] Bank, Santa Cruz. 
Brookdale Land Co. 
Coast Counties Gas & Electric Co. 
Santa Cruz Bank of Savings & Loan, Pres. 
Santa Cruz County National Bank, Santa Cruz, Pres. 
Union Traction. Co. 


Johnson, A. P., O. T. Johnson Bidg., Los Angeles. 
Keeley Institute, Los Angeles. 
Stability Building Co., Los Angeles. 
Union Leazue Holding Co., Los Angeles. 
Union Oil Co. of Cal., Los Angeles. 


*Johnson, Benjamin, Pacific Electric Bldg., Los Angeles. 


Los Angeles Publie Market Co., Pres. 
Los Angeles Union Terminal Co. 
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C. R., Crocker Bldg. 

California Western R. R. & Navigation Co. 
Mendocino Lumber Co., Pres. 

Union Lumber Co., Pres. 


E. V. D., Mgr. Northern Cal. Power Co., Cons., 995 Market St. 
Cypress Lawn Improvement Co. 


Gail B., Pacific Mutual Life Insurance Co., Los Angeles. 
Guaranty Trust & Savings Bank, Los Angeles. 

Los Angeles Trust & Savings Bank. 

Pacific Mutual Life Insurance Co., Vice-Pres. 


G. S., 716 Phelan Bldg. 
G. S. Johnson Co., The, Pres. 
Pyramid Oil Co., Pres. 


G. W., Truckee Lumber Co., First Nat’] Bank Bldg. 
Truckee Lumber Co. 


Hiram W., Jr., Mills Bldg. 
River Farms Co. of Cal. 


J. T., 900 State St., Santa Barbara. 

Library Building Co. 

Loan & Building Assn. of Santa Barbara, The. : 
Santa Barbara Gas & Electric Co., Santa Barbara. 
Santa Barbara Unit Brick & Tile Co. 


Dr. Milbank, Pac. Mutual Life Ins. Co. Bldg., Los Angeles. 
Pacific Mutual Life Insurance Co. 


O. R., Crocker Bldg. 
Union Lumber Co., Vice-Pres. 


Otto B., 716 Phelan Bldg. 
G. S. Johnson Co., The. 
Pyramid Oi] Co. 


S. Frank, 710 Locust St., Pasadena. 
Euclid Oil Co., Los Angeles. 


Ss. O., Crocker Bldg. 

California Forest Protective Assn., Ist Vice-Pres. 
California Pine Box & Lumber Co., 2nd Vice-Pres. 
Klamath Development Co., The, Pres. 

Pacific Coast Redwood Co. 

S. S. Johnson Co., The, Pres. 

Weed Lumber Co., Vice-Pres. 


William E., 631 Market St. 
Merchants National Bank of San Francisco, 1st Vice-Pres. 


William Pierce, 722 Montgomery St. 
Bank of California, N. A., The. 
Bowers Rubber Works. 

California Wine Assn, 

Crown Willamette Paper Co., Pres. 
Hayward Water Co. 

H. & W. Pierce, Inc. 

Pacific Mills, Ltd. 


W. P., Klamath Falls, Ore. 
Klamath Development Co., The. 
Pelican Bay Lumber Co. 

S. S. Johnson Co., The. 
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Johnston, D. W., Merchants Exchange Bldg. 
North Sacramento Land Co., Sacramento, Pres. 
Oro Loma Farms Co., Vice-Pres. 


Johnston, W. H., Pomona, Cal. 
Consolidated Water Co. of Pomona. 
Nemaha Land Co. 


*Jones, A. F., Oroville, Cal. 
Bank of Rideout Smith & Co., Oroville. 
Butte County National Bank, Chico, Vice-Pres. 
Northern Electric Ry. Co. Reorganization Committee. 
Rideout Smith National Bank, Oroville. 


Jones, A. R., Broadway, Santa Maria, Cal. 
New Pennsylvania Petroleum Co., Santa Maria. 


Jones, Chas. H., Merchants Exchange Bldg. 
Avalon Realty Co., Oakland. 
California Insurance Co. 
J. A. Jones Estate Co., Oakland. 
Oakland Co., Oakland. 
Palermo Nursery & Citrus Assn., Palermo. 
San Francisco Securities Co., Vice-Pres. 
State Savings Bank, Oakland. 


Jones, H. H., 935 6th St., San Diego. 
San Diego Cons. Gas & Electric Co., Pres. 


*Jones, Mark G., 701 Merchants Trust Bldg., Los Angeles. 
Citizens Trust & Savings Bank, Los Angeles. 
Inglewood Park Cemetery Assn., Los Angeles, Pres. 
Pacific Wharf & Storage Co., Los Angeles. 


Jones, P. W., 112 Main St., Santa Maria. 
New Pennsylvania Petroleum Co., Santa Maria. 


Jones, W. W., Merchants National Bank. 
Merchants National Bank, 2nd Vice-Pres. 


Joslin, C. E., 709 Central Bldg., Los Angeles. 
Del Rey Oil Co., Pasadena. 


Jurgens, Charles, 373 13th St., Oakland. 
Bank of Commerce, Oakland. 
Chas. Jurgens Co., The, Oakland. 
Oakland Hotel Co., Oakland, Pres. 
Winedale Co., The, Oakland. 


Jurgens, W. C., 373 14th St., Oakland. 
Bank of Commerce, Oakland. 
Chas. Jurgens Co., The, Oakland. 
Oakland Hotel Co., Oakland, Vice-Pres. 
Winedale Co., The, Oakland. 


Kahn, Samuel, Western States Gas & Electric Co., Stockton. 
Western States Gas & Electric Co., Vice-Pres. 


*Kains, Archibald, Federal Reserve Bank, 25 New Montgomery St. 
Governor Federal Reserve Bank of San Francisco. 


_ *Kassler, E. S., 414 Cooper Bldg., Denver, Colo. 
Nevada-California Electric Corp., The, Denver. 
Nevada-California Power Co., The, Denver. 


Kearns, Thomas, Kearns Bldg., Salt Lake City. 
Halifax-Tonopah Mining Co. 
Los Angeles & Salt Lake R. R. Co. 
National Bank of the Republic, Salt Lake City. 
O. K. Silver Mining & Milling Co. 
Salt Lake Tribune Publishing Co. 
Silver King Coalition Mines Co. 
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*Keenan, H. F. 
Santa Barbara Gas & Electric Co. 


Keeney, Charles C., Mills Bldg. 
California Salt Co. 
Great Western Improvement Co. 
Riverside Portland Cement Co. 


*Keesling, Francis V., Chronicle Bldg. 
Christenson Lumber Co. 
Islam Temple Shrine Assn. 
Masonic Temple Assn. 
Prosper Mill Co. 
San Francisco Life Insurance Co. 
Scottish Rite Temple Assn. 
Sudden & Christenson. 
West Coast-San Francisco Life Insurance Co., Ist Vice-Pres. 


*Keller, James, 776 16th St., Oakland. 
' La Blane Oil Co., Oakland. 


*Keller, W. E., 913 E. 3rd St., Los Angeles. 
El Paso Grain & Milling Co., El Paso, Pres. 
Globe Grain & Milling Co., Los Angeles, Pres. 
Globe Ice & Cold Storage Co., El Paso, Pres. 
Globe Warehouse Co., Pres. 
Lerdo Land Co., Los Angeles. 
Merchants National Bank, Los Angeles. 
Nyno Line, Inc., Los Angeles, Pres. 
Ralston Iron Works. 
San Joaquin Valley Farm Lands Co., Los Angeles, Pres. 
Southwestern Portland Cement Co., El Paso. 
Valley Ice Co., Los Angeles, Pres. 


*Kellogg, W. Y. 
Diamond & Caldor Ry., Pres. 


Kelly, Alfred R., 666 Howard St. 
Hibernia Savings & Loan Society. 
National Paint & Oil] Co. 
Richmond Theater Co. 


*Kelly, Thomas H. 
Donohoe-Kelly Banking Co., The. 


Kemp, A. N., 624 Pacific Electric Bldg., Los Angeles. 
Kern River Co. 
Mentone Power Co. 
Mt. Whitney Power & Electric Co., Visalia. 
Pacific Light & Power Co., Los Angeles. 
Pacific Light & Power Corp., Los Angeles. 
San Gabriel Electric Co. 
San Joaquin & Eastern R. R. Co., Los Angeles. 
Union Power Co. 
Ventura County Power Co., Oxnard. 


*Kenna, E. D. 
Los Angeles & Salt Lake R. R. Co. 


*Kennedy, Frank, E. H. Rollins & Sons, First Nat’] Bank Bldg. 
Coast Valleys Gas & Electric Co. 


Kennedy, George A., First National Bank. 
First Federal Trust Co. 
First National Bank. 
Glenn County Savings Bank, Willows. 
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Kennedy, S. M., 120 E. Fourth St., Los Angeles. 
Santa Barbara Gas & Electric Co. 
Santa Barbara & Suburban Ry. Co. 


Kennedy, William R., 1004 Higgins Bldg., Los Angeles. 
General Petroleum Corp. 
Union Oi! Co., Los Angeles. 


*Kent, Thomas T., Mt. Tamalpais & Muir Woods Ry., Pacific Bldg. 
Mt. Tamalpais & Muir Woods Ry. 


Keown, R. J., 1118 Union Oil Blidg., Los Angeles. 
Lake View Oil Co. 
Mission Transportation Co. 
Mission Transportation & Refining Co. 
Newlove Oil Co. 
Outer Harbor Dock & Wharf Co. 
Pitcher & Garbutt Oil Co. 
Producers Transportation Co. 
Southern California Iron & Steel Co., Los Angeles. 
Unian Ofl Co., of Ariz. 
Union Steamship Co. 
Union Transportation Co. 
United Steamship Co. 


Kerckhoff, H. H., Garland Bldg., Los Angeles. 
Avawatz Salt & Gypsum Co., Los Angeles. 
Fresno Farms Co., Los Angeles. 
Hipolito Screen & Sash Co., Los Angeles. 
Kerckhoff-Cuzner Mill & Lumber Co., Los Angeles. 
Kerckhoff Estate Co., Los Angeles. 


Kerckhoff, W. G., Garland Bldg., Los Angeles. 
Bakersfield Gas & Electric Light Co., Pres. 
Bakersfield & Kern Electric Ry. Co., Vice-Pres. 
Broadway Building Co. of Los Angeles, Pres. 
BK! Molino Co., Pres. 
Farmers & Merchants National Bank. 
First National Bank of Kerman, Pres. 
Fresno City Water Co., Pres. 
Fresno Farms Co., Los Angeles, Pres. 
Kearney Boulevard Heights Co., Pres. 
Kerckhoff-Cuzner Mill & Lumber Co., Pres. 
Kerman Alfalfa Co., Kerman. 
Kerman Creamery, Kerman. 
Lerdo Land Co., Vice-Pres. 
Los Angeles & Salt Lake R. R. Co, 
Midland Counties Gas & Electric Co., Los Angeles, Vice-Pres. 
Midland Counties Public Service Corp., Los Angeles, Vice-Pres. 
Midway Gas Co. 
Power, Transit & Light Co., Vice-Pres. 
Producers Gas & Fuel Co., Pres. 
Rodeo Land & Water Co. 
San Joaquin Holding Co., Pres. 
San Joaquin Light & Power Co., Pres. 
San Joaquin Light & Power Corp., Pres. 
San Joaquin Power Co., Pres. 
South Coast Land Co., Pres. 
Southern California Gas Co., Los Angeles, Pres. 


Keyes, Alexander D, Humboldt Bank Bldg. 
Humboldt Savings Bank, Pres. 


Keyes, H. C., $14 7th St., Sacramento. 
Guadalajara Gas Co., Guadalajara, Mex, 
Sacramento Gas Co., Sacramento. 
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Kiesel, Fred W., California National Bank, Sacramento. 


California National Bank, Sacramento. 

California Savings Bank, Sacramento. 

California State Life Insurance Co., Sacramento, 1st Vice-Pres. 
Colonial Improvement Co. ‘ 
Colonial Investment Co. 

Eleanor Investment Co. 

Hamilton Investment Co. 

‘Holland Land Co. 

Jefferson Investment Co. 

Natomas Co. of Cal., Vice-Pres. 

Northern Electric Ry. Co. Reorganization Committee, 


-Rancho Rio Sacramento, Pres. 


San Juan Investment Co. 
Tehama Investment Co. 
Wahsatch Improvement Co., Pres. 
West Sacramento Co. 


*King, A. D., Merchants Exchange Bldg. 


King Lumber Co., Pres. 
Seaboard National Bank. 
S. W. & B. Oil Co., Vice-Pres. 


*King, E. B.. Merchants Exchange Bldg. 


Ss. W. & B. Oil Co. 


King, G. L., Flood Bldg. 


Albion Lumber Co. 

Central Pacific R. R. Co. 
Central Pacific Ry. Co. 

Hanford & Summit Lake Ry. Co. 
Kern Trading & Oil Co. 
Porterville Northeastern Ry. Co. 
Rifled Pipe Co. 

Rubicon Water & Power Co. 
Southern Pacific R. R. Co. 

South Pacific Coast Ry. Co. 
Willamette Pacific R. R. Co. 


King, Homer S., The Bank of California National Assn. 


*King, J. 


Alaska Mexican Gold Mining Co. 

Alaska Treadwell Gold Mining Co. 

Alaska United Gold Mining Co. 

Bank of California National Assn., The. - 
Pacific Telephone & Telegraph Co. 
Panama-Pacific International Exposition Co. 
Spring Valley Water Co. 


H., 308 12th St., Oakland. 

American Heat & Power Co., Oakland, Vice-Pres. 
C. H. King Estate Co., Oakland, Vice-Pres. 
Oakland Hotel Co. 

Vulcan Fire Insurance Co., Oakland. 


King, 8. G. O., Holbrook Bldg. 


Eaglet Oil Co. 
Junction O{l Co. 

King Refining Co. 
Mesquida, Lillie & Co. 
Section Five Oil Co. 


Kingsbury, K. R., Standard Oil Bldg. 


Standard Oil Co. of Cal., Vice-Pres. 
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*Kittle, Charlies A., 43 Exchange Place, New York. 
American Ice Securities Co. 
Consolidated Arizona Smelting Co., Vice-Pres. 
Hudson Navigation Co. 
North America Liquidation Co., Vice-Pres. 
Ohio Copper Co. of Utah, Vice-Pres. 
Pacific Hardware & Steel Co. 
Wall St. Exchange Building Assn. 
Wampoge Realty Co. 


Kleinhans, George H., 719 Story Bldg., Los Angeles. 
Santa Clara Oil & Development Co., Los Angeles, Vice-Pres. 


Kiusman, G. A., Cucamonga, Cal. 
Alta Loma Storm Protection District. 
Cucamonga Water Co., Cucamonga. 


*Knox, S. L. G., Flatiron Bldg. 
Pacific Dredging Co., Pres. 
Pacific Engineering & Construction Co., Pres. 


*Koster, J. L., 503 Market St. 
Honolulu Plantation Co. 


Koster, John A., Cal, Barrel Co , 2ond & Illinois Sts. 
California Barrel Co. 
Hydro-Electriec Co. 
Pacific Vinegar & Pickle Works. 
San Francisco Life Insurance Co. 
West Coast-San Francisco Life Insurance Co. 


*Kraft, George H., 448 E. 12th St., Oakland. 
Central National Bank, Oakland. 
Central Savings Bank, Oakland. 
Insurance Exchange, The 
Red Bluff National Bank. 


*Krech, Alvin W., 37 Wall St., New York. 
Equitable Trust Co., New York, Pres. 
Western Pacific R. R. Co., Chairman. 
Western Pacific R. R. Corp., Pres. 


*Kressman, H. 
Fresno Farms Co., Los Angeles. 


*Kroeger, Claus, 550 Montgomery St. 
Bay Cities Securities Co. 
San Francisco & McKittrick Oil Co. 


Kronenberg, F., Bank of Italy. 
Bank of Italy. 


Krueger, J. E., Crocker Bldg. 
San Francisco Electric Rys. 


*Kruse, E. T., 24 California St. 
German Savings & Loan Society, Vice-Pres. 


Kruse, J. R., 409 Forum Bldg., Sacramento. 
California State Life Insurance (Co.. Sacramento. 


Kruttschnitt, Julius, 165 Broadway, New York . 
*Arizona Eastern R. R. Co. | 
Chicago & Alton R. R. Co., The 
*Galveston, Harrisburg & San Antonio Ry. Co. 
Harriman National Bank. 
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Hillside Coal & Iron Co. 

*Houston & Shreveport R. R. Co. 

*Houston & Texas Central R. R. Co. 

*Houston, East & West Texas Ry. Co. 

*Louisiana Western R. R. Co. 

*Morgans, Louisiana & Texas R. R. & Steamship Co. 

Northern Pacific Terminal Co. of Ore. 

Northwestern Mining & Exchange Co. 

Pennsylvania Coal Co. 

Rockaway Pacific Corp. 

*Sonora Railway Co., Ltd. 

*Southern Pacific Co. 

*Southern Pacific R. R. Co. of Mexico. 

Southern Pacific Terminal Co. 

*Texas & New Orleans R. R. Co, 

U. S. Mortgage & Trust Co. 
*Chairman Ex. Committee. 


Kubach, C. J., 701 Merchants National Bank Bldg., Los Angeles. 
C. J. Kubach Co., Los Angeles, Pres. 
K. & K. Brick Co., Los Angeles, Pres. 
Moreland Motor Truck Co., Los Angeles, Vice-Pres. 
Rice Ranch Oj] Co., Los Angeles, Pres. 


*Kyles, George, Chicago, III. 
Buick Oil Co., Los Angeles. 


Lacey, A. E., Jos. Wagner Mfg. Co., 165 Beale St. 
Jos. Wagner Mfg. Co. 
Philippine Plantation Co. 


*Lacey, H. R., 404 H. W. Hellman Bldg., Los Angeles. 
Central Oil Co. of Los Angeles, Vice-Pres, 
National Bank of Pasadena. 


Laffey, J. P., Du Pont Bldg., Wilmington, Del. 
Delaware Surety Co. 
E. I. du Pont de Nemours & Co., Wilmington. 
E. I. du Pont de Nemours Powder Co., Wilmington. 


Lagomarsino, John, Ventura, Cal. 
‘Bank of Italy. 
Del Norte Land Co., Ventura. 
Del Norte Water Co., Ventura. 
Fillmore State Bank of Fillmore. 
First National Bank of Ventura, Ventura. 
Home Savings Bank of Ventura, Ventura. 
Lagomarsino Parma Co., Santa Barbara. 
Theatre Improvement Co., Santa Barbara. 
Ventura Realty Co., Ventura. 
“Ventura Wharf & Warehouse Co. 


*Laiolo, Antonio, Banca Popolare Fugazi. 
Banca Popolare Fugazi, Vice-Pres, 


Lamb, F. C., Union Oil Bldg., Los Angeles. 
Breese Brothers Co. 
Breese Brothers & Todd Co. 
Directors Oil Co. 
Greater Gold Recovery Co. 
Mt. Diablo Oil, Mining & Development Co., Los Angeles, 
Trojan Oil Co. 
Windham Chief Cons. Gold Mining & Development Co. 


*Lamb, S. G., Bakersfield, Cal. 
Iinois Crude Oil Co., Bakersfield, Vice-Pres. 
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Landis, J. F., Capital Fire Ins. Co., Sacramento. 
Capital Fire Insurance Co. of Cal., Sacramento. 


Larke, T. H., 319 Geary St. 
Northern Commercial Co. 
Northern Navigation Co. 


Lathrop, F. L., Pomona, Cal. 
Consolidated Water Co. of Pomona, Vice-Pres. 


Lathrop, G. A., Pomona, Cal, 
Consolidated Water Co. of Pomona. 


Law, Dr. Hartland, 636 Pine St. 
Viavi Co., Ine. 
Wells Fargo Nevada National Bank, 


Lawler, Oscar, 518 Security Bldg., Los Angeles. 
Farmers & Merchants National Bank, The, Los Angeles. 
Los Angeles & Salt Lake R. R. Co, 


Lawson, John, Balfour, Guthrie & Co. 
California Packing Corp. 
Mercantile Trust Co. 

Shell Co. of Cal. 
Valley Pipe Line Co. 


Layfield, W. A., Atlas Powder Co., Wilmington, Del. 
Atlas Powder Co., Wilmington, Vice-Pres. 


“Leadbetter, F. W., Portland, Ore. 
Crown Willamette Paper Co., Vice-Preg. 


Lee, John, Jr., 112 Market St. 
H. S. Williams Oil Co. 
Pacific Crude Oil Co. 
Pacific Investment Corp. 
San Francisco Breweries, Ltd. 


Leege, Chas. F., 532 Market St. 
Anglo California Trust Co., 4th Vice-Pres. 
Crown Graphite Co. 
Dodge Rice Co., Vice-Pres, 
First National Bank of Hollister. 
Honolulu Plantation Co, 
, Metropolitan Match Co., Pres. 
Western American Realty Co., Vice-Pres. 


*Legallet, Arthur, French-American Bank of Savings. 
Bissinger & Co, 
French-American Bank of Savings, Pres. 
Legallet-Hellwig Tanning Co., Pres. 


Leimert, Walter H., 1308 Broadway, Oakland. 
Alta Piedmont Land Co. 
Havenscourt Co. 

Oakland Hotel Co. 
Piedmont Building Assn. 
Richmond Annex Land Co. 
Wickham Havens, Inc. 


Leuschner, Prof. A. O., University of California, Berkeley, 
Oro Electric Corp. 
Oro Water, Light & Power Co. 


Leventritt, Marion, c/o Hotel St. Francis. 
California Cotton Mills Co., Oakland. 
_ Empire Building & Loan Assn., Pres. 
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Levey, Charles M., Western Pacific R. R. Co., Mills Bldg. 
Salt Lake City Union Depot & R. R. Co., The. 
Standard Realty & Development Co. 

Western Pacific R. R. Co., The, Pres. 


Levison, J. B., Fireman's Fund Insurance Co. 
Fireman’s Fund Insurance Co., Pres. 
Insurance Exchange, The 
Northern Commercial Co. 


“Levy, A., Levy & Zentner Co., 200 Washington St. 
Bank of Italy. 


Lewis, Charles F., Crocker Hotel Co., Shreve Bldg. 
Crocker Hotel Co. 
Realty Improvement Co. 


*Lewis, F. M. | 
Alameda Farms Co. 
Alameda Sugar Co. 


Lewis, George W., 424 California St. 
A. N. Lewis Estate. 
Lux Divided Lands, Inc. 
San Francisco & McKittrick Oil Co. 


Lichtenberger, George W., 219 N. Los Angeles St., Los Angeles. 


Lichtenberger-Ferguson Co. 
Los Angeles Warehouse Co. 
Rice Ranch Oil Co., Los Angeles. 


“Liebes, A. L., 167 Post St. 
H. Liebes & Co. 
Northern Commercial Cu. 


Liebes, Benjamin, 167 Post St. 
H. Liebes & Co. 
Orpheum Theater & Realty Co. 


Liebes, Isaac, 167 Post St. 
H. Liebes & Co. 
North America Commercial Co. 
Northern Commercial Co., Vice-Pres. 
Northern Navigation Co. 


*Liebes, Leon, 167 Post St. 
H. Liebes & Co. 
Lubricating Products Co. 
Northern Commercial Co. 
Northern Navigation Co. 
Sterling Realty Co. 


- Lilienthal, E. R., 310 Sansome St. 
Alameda Farms Co., Vice-Pres. 
Alameda Sugar Co., 1st Vice-Pres. 
Fifth Street Co. 
Fourth Street Co. 
Lilienthal Co., Pres. 
Sierra Iron Co., Pres. 
CTnion Sugar Co., 1st Vice-Pres. 


Lilienthal, Jesse W., Flood Bldg. 
Anglo & London Paris National Bank. 
Anglo-California Trust Co., Vice-Pres. 
Argonaut Mining Co. 
City Realty Co. 
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Lilienthal Co. 

Marin Water & Power Co. 

Morris Plan Co., Chairman. 

Oakland, Antioch & Eastern Ry. 

Pacific Hardware & Steel Co., Ist Vice-Pres. 
Real Estate & Development Co. 

San Francisco Remedial Loan Assn. 
Selfridge Co., The. 

Selfridge Holding Co. 

Sierra Iron Co. 

South San Francisco Belt Ry. 

South San Francisco Land & Improvement Co., Vice-Pres. 
South San Francisco Union Stockyards Co. 
South San Francisco Water Co. 

United Railroads of S. F., Pres. 

Western Meat Co., Vice-Pres. 


*Lindley, Curtis H., Mills Bldg. 
Natomas Co. of Cal. 


*Lindsay, M. J., Matson Navigation Co., 268 Market St. 
Golden Gate Petroleum Co. 
Record Oil Co. 


*Linnard, D. M., Hotel Maryland, Pasadena. 
California Hotel Co., Pasadena, Pres. 


Linnard, Le Roy, Hotel Maryland, Pasadena. 
California Hotel Co., Pasadena. 


Lipman, F. L., Wells-Fargo Nevada National Bank. 
Wells-Fargo Nevada National Bank, Vice-Pres. 


Lisenby, A. V., Peoples Savings Bank, paeeue: 
Alexander Land Co. 
_ Coalinga Improvement Co. 
Fowler Lumber Co. 
Fresno County Abstract Co. 
Fresno Hotel Co. 
Fresno Lumber Co. 
Jackson Oil Co. 
Lisenby Mfg. Co. 
Mountain View Cemetery Assn. 
San Francisco & McKittrick Oil Co. 
20th Century Oil Co. 


Little, William H., 33-41 Fremont St. 
Hutchinson Sugar Plantation Co. 


Livermore, Norman B., Norman B. Livermore & Co., Merchants Nat’! Bk. Bldg. 
Northwestern Equipment Co. 
Pacific Car & Equipment Co. 
Pacific Gas & Electric Co. 


*Llewellyn, Reese, Llewellyn Iron Works, Los Angeles. 
Dominguez Land Corp., Los Angeles. 
Llewellyn Iron Works. 


Lloyd, Charles, Title Insurance Bldg., Los Angeles. 
Equitable Petroleum Co., Los Angeles. 
Inglewood Water Co., T.os Angeles. 
Maricopa Northern Oi! Co., Los Angeles. 
Midway Northern Oil Co., Los Angeles. 
Ojai Valley Petroleum Co., Los Angeles. 
San Vicente and Co., Los Angeles. 
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Long, R. A., R. A. Long Bldg., Kansas City, Mo. 
Long-Bell Lumber Co. The, Kansas City, Pres, 
Weed Lumber Co. 


*Longyear, W. D., Security Trust & Savings Bank, Los Angeles. 
Dominguez Land Corp., Torrance, Vice-Pres. 
Security National Bank, Los Angeles. 
Security Trust & Savings Bank, Los Angeles. 
Southern Trust Co., The. 


*Loree, L. F., 32 Nassau St., New York. 
Equitable Trust Co., New York. 
Erie R. R. Co. 
Seaboard Air Line Ry. 
Southern Pacific Co. 
Wells Fargo & Co. 


-Lothian, I. A., Title Insurance Bldg., Los Angeles. 
Bayside Land Co., Vice-Pres. 
Central Oil Co., Los Angeles, Pres. 
Ideal Valve Grinder Co., Pres. 


*Lothridge, L. 8., Oxnard, Cal. 
Ventura County Power Co., Oxnard. 


*Loughery, W. B., City Hall, Pasadena. 
Bay City Oil Co., Pasadena, Vice-Pres. 


Lovett, R. §&., 165 Broadway, New York. 
Central of Georgia Ry. Co. 
Chicago & Alton R. R. Co. 
Cleveland, Cincinnati, Chicago & St. Louis Ry. Co. 
Delaware & Hudson Co. 
Illinois Central R. R. Co. 
Los Angeles & Salt Lake R. R. Co. 
Michigan Central R. R. Co. 
National City Bank, New York. 
New York Central R. R. Co., The 
Ocean Steamship Co. 
Oregon-Washington R. R. & N. Co. 
Oregon Short Line R. R. Co. 
Railroad Securities Co., The. 
Union Land Co., The. 
Union Pacific Coal Co., The. 
Union Pacific Land Co., The 
Union Pacific R. R. Co. 
Western Union Telegraph Co. 
Yazoo & Mississippi Valley R. R. Co. 


Lowe, Edward Jr., Cal. Western R. R. & Nav. Co., Crocker Bldg. 
California Western R. R. & Navigation Co. 


*Lowe, L. P., California Light & Fuel Co., Pacific Bldg. 
By-Products Mfg, Co. 
California Light & Fuel Co. 
Nevada Gas Co. 
Palo Alto Gas Appliance Co. 
Palo Alto Gas Co. 


Lower, Frank L., Story Bldg., Los Angeles. 
Monserrate Ranch Co. 
Orosi Oranze Land Co., Ios Angeles, Pres. 


Lowrey, F. J., Honolulu, T. H. 
Central Union Church, Pres. 
Honolulu Chamber of Commerce 
(Continued on the next page.) 
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Honolulu Gas Co., Ltd., 1st Vice-Pres. 
Lewers & Cooke, Ltd., Pres. 

Oahu Cemetery Assn., Pres. 

Oahu Sugar Co., Ltd., Honolulu, Pres. 
Waiahole Water Co., Ltd., 1st Vice-Pres. 


Lucas, F. A., Cucamonga, Cal. 


Cucamonga Water Co., Cucamonga, Pres. 
First National Bank, Cucamonga, Pres. 
Lucas Ranching Co. ° 

Williams-Lucas Co., Cucamonga, Pres. 


Luce, G. W., Southern Pacific Co., Flood Bldg. 


Southern Pacific R. R. Co. 


*Lutz, John E., Union Supply Co., 68 Post St. — 


Apollo Ofl Co, 
Four Oil Co. 


Lynch, James K., First National Bank, Post & Montgomery Sts. 


Lynip, B. 


Lyon, E. 


Citizens National Bank of Alameda, Pres. 
Citizens Savings Bank of Alameda, Pres. 
Federal Reserve Bank of San Francisco. 
First Federal Trust Co., Vice-Pres. 

First National Bank, Vice-Pres. 

First National Bank of Richmond. 
Richmond Savings Bank. 


F., Alturas, Cal. 

Alturas Electric Power Co., Alturas. 
Alturas Forwarding Co., Alturas. 

Alturas Heights Co., Alturas. 

Alturas Mercantile Co. 

Big Four Co., Alturas. . 

First National Bank, Alturas. 

Inter Valley Milling Warehouse Co., Alturas. 
Likely Land Co., The, Oakland. 

Surprise Valley Bank, Cedarville. 


M., Redlands, Cal. 

Bear Valley Mutual Water Co., Redlands. Vice-Pres. 
Domestic Water Co., Pres. 

Redlands Heights Water Co. 

Redlands National Bank. 

Union Savings Bank, Redlands, Vice-Pres. 

Yucaipa Land Co., Redlands, Pres. 


Lyon, George F., 660 Market St. 


Boston Investment Co. 

Citizens Bldg. & Loan Assn. 
Home Mutual Deposit Loan Co. 
Lyon & Hoag. 

Mechanics Building Co. 

Old Rivers Farms Co. 

Powell Street Investment Co. 
Realty Improvement Co. 

San Francisco Midway Oil Co. 
Sutro Heights Land Co. 
Tuxedo Land Co., Pres. 
Wenonah Oil Co. 


Lyon, Leland, Wilmington, Del. 


Macbeth, 


Giant Powder Co., Cons., The, Vice-Pres. 


A. B., So. Cal. Gas Co., Garland Bldg., Los Angeles. 
Southern California Gus Co., Los Angeles, Vice-Pres. 
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Mack, George, Los Angeles Investment Bldg., Los Angeles. 


Jade Oil Co., Los Angeles. 

Mexican Premier Oil] Co. 
Panuco-Excelsior Oil Co. 

Provident Investment Co., Los Angeles. 
Skidoo Mines Co., Los Angeles. 

Sierra Madre Club, Los Angeles. 
Topila Petroleum Co. 


Mack, J. J., Mills Bldg., 


Anglo-California Trust Co. 

Anglo & London Paris National Bank. 
City Electric Co. 

Imperial Oil Co., Pres. 


*Maclachlan, R. C., Oro Elec. Corp., Sharon Bldg. 


Oro Electric Corp. é 


Maclay, Thomas, Petaluma, Cal. 


Petaluma & Santa Rosa Ry., Pres. 


Maddock, George F., Sutter Basin Co., Sacramento. 


Maddox, 


Maddux, 


Madeira, 


Madison, 


Chicago-California Development Co., Sacramento, Vice-Pres. 
Sutter Basin Co., Sacramento, Vice-Pres. 
Sutter Basin Improvement Co., Sacramento, Vice-Pres. 


B. M., Visalia, Cal. ; 

Encina Fruit Co., Visalia, Pres. 

Evansdale Fruit Co., Visalia, Pres. 

H, G. Lacey Co., Hanford. 

Mount Whitney Power & Electric Co., Visalia, Vice-Pres. 
Producers Savings Bank, Visalia 

West Slope Oil Co., Visalia. 


Parker S., Savings Union Bank & Trust Co. 
California Wine Assn. 


D. A., Salinas, Cal. 

First National Bank of Salinas. 
Ford & Sanborn Co., Salinas. 
Salinas Index Publishing Co. 
United Brokerage. 

Western States Life Insurance Co. 


Frank D., Pillsbury, Madison & Sutro, Standard Oil Bldg. 
Bank of California National Assn., The. 

California Packing Corp. 

McCloud River R. R. Co. 

Savings Union Bank & Trust Co. 

Snow Mountain Water & Power Coa. 


Mallett, J. H., Merchants Exchange Bldg. 


Malm, C. 


S. W. & B. Oil Co. 


A., C. A. Malm & Co., 586 Market St. 
Gore Improvement Co. 
Italian-American Bank. 

Noble Electric Steel Co. 

Stevenson Investment Co. 


*Mann, Robert L., Chronicle Bldg. 


Peerless Oil Co. 
West Gold Road Mining Co. 


Mansar, Jacob, Altadena, Cal. 


Fresno Farms Co., Los Angeles, Vice-Pres. 
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Manson, Phillip I., Kohl Bldg. 
Northern Electric Ry. Co, Reorganization Committee. 
West Sacramento Co., Vice-Pres. 


*March, Sidney H., Ladenburg, Thalmann &.Co., 25 Broad St., New York. 
California Ry. & Power Co., Vice-Pres. 
Adirondack & St. Lawrence R. R. Co., New York. 
Birmingham & Atlantic R. R. Co. 
Birmingham Ry., Light & Power Co. 
Houston Oil Co. of Texas. 
Industrial Supply Co. 
Northern Alabama Coal, Iron & Ry. Co. 
Railroads & Power Development Co. 


Marple, H. M., Fullerton, Cal., R. F. D. 4. 
Fullerton Oil Co., Fullerton. 


*Marsh, Frank. : 
Western Pacific R. R. Corp., New York. 


*Marsh, Robert, 200 Marsh Strqng Bldg., Los Angeles. 
Alamitos Bay Development Co., Los Angeles. 
Alamitos Bay Improvement Co., Los Angeles, Pres. 
Beverly Hills Corp., Los Angeles. 

Boulevard Holding Co., Los Angeles, Pres. 
California Delta Farms, Inc. 

Country Club Park, Los Angeles. 

Main Broadway & Hill St. Inv. Co., Los Angeles. 
Monterey Park Land Co., Los Angeles. 
Mortgage Guaranty Co., Los Angeles. 

Rimpau Heights Co., Los Angeles. 

Robert Marsh & Co., Inc. 

Security Holding Co., Los Angeles, Pres. 
Sunpark Oil Co., Los Angeles, 2nd Vice-Pres. 
Western Avenue Co., Los Angeles, Pres. 
Western Extension Co., Los Angeles, Vice-Pres. 


Marsh, 8S. W., Nevada City. 
M. L. & D. Marsh Lumber Co. 
Nevada County Oil Co., Nevada City. 


Marshall, E. J., 111 West 4th St., Los Angeles. 
Central Fire-Proof Building Co., Los Angeles, Pres. 
Chester Fireproof Building Co., Los Angeles, Pres. 
Chino Land & Water Co., Los Angeles. 
First National Bank, Los Angeles. 
Palomas Land & Cattle Co., Los Angeles. 
Sinaloa Land & Water Co., Los Angeles. 
Torrance, Marshall & Co. 


Martin, Austin O., c/o First National Bank, Los Angeles. 
Centinela Land Co., Los Angeles. 
Central Properties Co., Los Angeles. 
Inglewood Water Co., Los Angeles. 
Ios Angeles Trust & Savings Bank. 
Mortgage Guarantee Co., Los Angeles. 
Poultry Producers cof Southern Cal., Ine., Los Angeles. 
Southern California Sugar Co., Los Angeles. 
United Oil Co., The, Los Angeles, Vice-Pres. 
Woods Lumber Co., Beverly Hills, Pres. 


*Martin, Edward J., 14 Montgomery St. 
Pacific Hardware & Steel Co. 


*Martin, Fred L., California National Bank, Sacramento, 
Sutter Basin Co., Sacramento, 


Google 


DIRECTORY OF DIRECTORS O17 


*Martin, G. H. B., 417 Market St., Camden, N. J. 
Northern Commercial Co. 


Martin, James R., 111 W. 4th St., Los Angeles. 
Central Fire-Proof Building Co., Los Angeles. 
Chester Fireproof Bldg. Co. 
Grand Canyon Cattle Co., Arizona. 
Merchants Fireproof Bldg. Co., Los Angeles. 
San Miguel Co. 
South Park Land Co., Los Angeles. 
Southern Extension Co. 
Torrance, Marshall & Co., Los Angeles. 
Western Fireproof Bldg. Co., Los Angeles. 


Martin, John, 332 Pine St. 
California Midland R. R. Co., Pres. 
Hardenberg Mining Co., Pres. 
Kirtley Creek Gold Dredging Co., Pres. 
Nevada County Traction Co., Pres. 
South Eureka Mining Co. 


Martin, R. W., Wm. A. Read & Co., New York. 
Western Pacific R. R. Corp. 


Martin, Walter S., First National Bank Bldg. 
Eastern Oregon Land Co., Pres. 
First Federal Trust Co. 
First National Bank. 
Martin Investment Co., Pres. 
Pacific Telephone & Telegraph Co. 
Stearns Ranchos Co. 


*Marx, B. L., Honolulu, T. H. 
Honolulu Rapid Transit & Land Co. 


Marx, Charles D., 357 Kingsley Ave., Palo Alto. 
Bank of Palo Alto, Vice-Pres. 
Palo Alto Fraternity Hall Assn., Pres 
Poulsen Wireless Corp. 


Marx, Otto. 
American Writing Paper Co. 
Avondale Mills. 
California Ry. & Power Co. 
Fairfield Land Co. 
Loveman, Joseph & Loeb. 
Milner Land Co. 
United Rys. Investment Co., Jersey City, 


Masten, P. W., Union Oil Bldg., Los Angeles, Cal. 
Union Tool Co., Torrance. 


*Mastick, George H., 68 Post St. 
California Pacific Title Insurance Co. 


*Matson, William, Matson Navigation Co., 268 Market St. 
Atlas Wonder Mining Co. | 
Commercial Petroleum Co. 
Hawaiian Oil Co. 

Honolulu Consolidated Oi] Co., Pres. 
Honolulu Oil Co. 

Honolulu Plantation Co., Vice-Pres. 

Matson Navigation Co. 

Paauhau Sugar Plantation Co., Pres. 
Parkside Realty Co. 

Wonder Water Co. 
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Matthews, R. D., Union Oil Co., Los Angeles. — 
Producers Transportation Co. 
Union Oil Co. of Cal., Los Angeles. 


Maxfield, H. U., 607 Monadnock Bldg. 
Jackson Oil Co., Vice-Pres. 
San Francisco & McKittrick Ofl Co., Pres. 
Sixteen to One Mining Co., Pres. 


Maxwell, John P., 1320 Washington St., Oakland. 
Central National Bank, Oakland. 
Vulcan Fire Insurance Co. of Oakland. 


*Maxwell, T. V., Crocker Bldg. 
San Francisco, Napa & Calistoga Ry. 


May, C. C., San Diego Cons. Gas & Elec. Co., San Diega. 
San Diego Consolidated Gas & Electric Co. 


Maynard, E. W., Giant, Cal. 
Giant Powder Co., Cons., The. 


Maynard, R. E., 1012 Higgins Bldg., Los Angeles. 
Alberta Midway Oil Co. 
Arizona & Swansea R. R. 
Continental Mexican Petroleum Co, 
General Petroleum Co., The, Los Angeles. 
General Petroleum Corp., 3rd Vice-Pres. 
General Pipe Line Co. of Cal., Los Angeles. 
Maynard Estate Co. 
National Petroleum Co. 


McCandless, James S., Honolulu, T. H. 
California-Hawaiian Development Co., Pres. 
River Farms Co. of Cal. 


McCandless, John A., Honolulu, T. H. 
Bank of Hawaii, Ltd., Honolulu. 
Cyrus Peirce & Co, 
Home Insurance Co., Ltd., Honolulu, Pres. 
Lahaina Agricultural Co., Ltd., Lahaina, Pres. 
Oahu Sugar Co., Ltd., Honolulu. 
Pacific Gas & Electric Co. 
Picneer Milling Co., Ltd. 
Waiahole Water Co., Vice-Pres. 
Waialua Agricultural Co., Ltd., Honolulu. 


McCants, M., 58 Sutter St. 
Monterey & Pacific Grove Ry. Co. 
San Miguel Rock Co., Pres. 


McConnell, Lee A., Douglas Bldg., Los Angeles. 
Jade Oil Co., Los Angeles. 
Rice Ranch Oil Co., Los Angeles. 
Security National Bank, Los Angeles. 
Traders Oil Co., Los Angeles. 


McCorkindale, James, Ontario, Cal. 
Cucamonga Citrus Fruit Exchange. 
Cucamonga Water Co., Cucamonga. 


*McCormick, A., Main & Center Sts., Stockton. 
Jamestown National Bank. 
M. M. McCormick Co., Pres. 
Sacramento Gas Co., Sacramento, Vice-Pres. 
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McCormick, E. O., Southern Pacific Co., Flood Bldg. 


Beaver Hill Coal Co. 

Central Pacific Ry. Co., Vice-Pres. 
Coast Line Ry. Co. 

Colusa & Hamilton R. R. Co. 

Coos Bay Oregon Coal Co., Pres. 
Inter-California Ry. Co. 

Kern Trading & Oil Co. 

Lincoln Northern Ry. Co., Pres. 
Mojave & Bakersfield R. R. Co. 
Northwestern Pacific R. R. 

Oroville & Nelson R. R. Co., Pres. 
Pacific Fruit Express Co. 

Rifled Pipe Co., Vice-Pres. 

San Bernardino & Redlands R. R. Co. 
Southern Pacific Land Co. 

Southern Pacific R. R. Co., 3rd Vice-Pres. 
South Pacific Coast Ry. Co., Pres. 
Willamette Pacific R. R. Co. 


McCoy, L. L., Red Bluff. 


California State Life Insurance Co., Sacramento. 


Red Bluff National Bank, The, Vice-Pres. 


*McCrosson, John T., Honolulu, T. H. 


Honokaa Sugar Co., Honolulu. 


*McCullough, W. B., 517 Los Angeles St., Los Angeles. 


Midway Northern Oil Co., Los Angeles. 


*McCutchen, E. J., Merchants Exchange Bidg. 


California Pacific Title Insurance Co., Pres. 
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San Francisco-Oakland Terminal Rys., Reorganization Committee. 


Security Savings Bank. 
Spring Valley Water Co. 


McDonald, A. D., 165 Broadway, New York. 


Los Angeles, Ocean Park & Santa Monica Ry. Co. 


Rockaway Pacific Corp. 

Sonora Ry. Co. 

Southern Pacific R. R. Co. 

Southern Pacific R. R. Co. of Mexico. 


*McElroy, R. D., Phelan Bldg. 


First Federal Trust Co. 

First National Bank. 

Mutual Savings Bank. 

Urban Realty Improvement Co. 


*McEnerney, G. W., Hobart Bldg. 


McFarland, A. G., Pac. Auxiliary Fire Alarm, Claus Spreckels Bldg. 


California Pacific Title Insurance Co. 
San Francisco Gas & Electric Co. 


Oro Cobre Mining Co. 
Pacific Auxiliary Fire Alarm. 


McFarland, G. E., Shreve Bldg. 


McGiffert, W. S., 3947 Title Insurance Bldg., Los Angeles. 


Bell Telephone Co. of Nevada., Pres. 


Pacific Telephone & Telegraph Co., The, Pres. 


Sunset Telephone Co., Pres. 


Midway Northern Oil Co., Los Angeles, Pres. 
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*Magill, M. E. 
Mascot Oil Co., Los Angeles. 


McGilvray, D. A., Title Insurance Bldg., Los Angeles. 
California Delta Farms, Inc., Los Angeles. 


McGovern, Thos. B., 120 Broadway, New York. 
Caloric Co., The, New York, Pres. 


McGregor, J. A., Union Iron Works Co., 20th and Michigan Sts. 
Federal Reserve Bank of San Francisco. 
Union Iron Works Co., Pres. 


McGregor, J. D., Fontana, Cal. 
Fontana Citrus Assn., Fontana. 
Fontana Company, Rialto. 
Fontana Land Co., Fontana, Vice-Pres. 
Fontana Power Co., Fontana. 
Fontana Water Co., Rialto. 
Fontana Union Water Co., Rialto. 
Orchard Mutual Water Co., Fontana. 
Rialto Domestic Water Co., Rialto. 
South Fontana Orchard Co., Fontana. 


McGuinn, H. R., 356 Pine St. 
Amador Central R. R., Martell. 


*MciInerny, W. H., Honolulu, T. H. 
Hawaiian Pineapple Co., Ltd., Honolulu. 


Mcintosh, Charles K., Bank of California Nat'l Assn. 
Bank of California National Assn., Vice-Pres. 
Federal Reserve Bank of San Francisco. 


*McIntosh, W. A., Corona, Cal. 
Corona Foothill Lemon Co., Corona, Vice-Pres. 


McKee, John D., Mercantile Trust Co. 
California-Oregon Power Co., Vice-Pres. 
General Petroleum Corp. 
Lagunitas Development Co. 
McKee Co., The. 
Mercantile National Bank, Pres. 
Mercantile Trust Co., Vice-Pres. 
Natomas Co. of Cal. 
New Piedmont Swimming Baths. 
Northern Electric Ry. Co. 
Northern Electric Ry. Co. Reorganization Committee. 
Pacific Gas & Electric Co. 
Pacific Portland Cement Co., Cons. 
San Francisco-Oakland Terminal Rys., Reorganization Committee. 
San Francisco Remedial Loan Assn. 
Savings Union Bank & Trust Co. 
Sloss Securities Co. 
Sloss Trustee. 


*McKee, Paul B., Cal.-Oregon Power Co., 129 Leidesdorff St. 
California-Oregon Power Co. 


*McKinstry, J. C., Flood Bldg. 
Anglo & London’ Paris National Bank. 
Mutual Savings Bank. 
United Railroads of S. F. 
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*McLeod, J. M., 519 Story Bldg., Los Angeles, 
Buena Vista Oil Co., Pres. 
Four Investment Co., Pres. 
Hale-McLeod Oil Co., Los Angeles, Vice-Pres. 
McLeod Gordon Wilson Co., Pres. 
Preferred Oil Co. 
Thirty-Two Oil Co. 


McMurray, Edwin T., Petaluma & Santa Rosa Ry., Balbo2 Bldg. 
Petaluma & Santa Rosa Ry., Vice-Pres. 


McNab, Gavin, Merchants National Bank Bldg. 
Anglo-California Trust Co. 
California Central Creameries. 
Harbor Cities Realty Co. 
Merchants National Bank, San Francisco. 
National Ice & Cold Storage Co. of Cal. 
Urban Realty Improvement Co. 


McNear, Geo. P., Petaluma, Cal. 
First National Bank, Sebastopol. 
Gold Ridge Orchard Co., Sebastopol, Pres. 
G. P. McNear Co., Pres. 
McNear Co., The, Petaluma. 
Petaluma & Santa Rosa Ry. 
Petaluma Chamber of Commerce. 
Petaluma Savings Bank, Vice-Pres. 
Placentia Fruit Co., Fullerton. 
Sebastopol Savings Bank. 
Sonoma County National Bank, Petaluma, Pres. 
Starr Land Co. 


*McNear, George W., Insurance Exchange Bldg. 
Cypress Lawn Cemetery Assn. 
French-American Bank of Savings. 
G. W. McNear, Pres., Inc. 

Petroleum Products Co., Pres. 

Port Costa Milling Co., Vice-Pres. 
Port Costa Water Co., Pres. 
Western Mortgage & Guaranty Co. 


McNear, John A., Petaluma, Cal. 
McNear Co., The, Pres. 
Petaluma & Santa Rosa Ry. 


McNear, S. B., Sperry Flour Co., 332 Pine St. 
Sperry Flour Co., Vice-Pres. 


*McPeak, John, Union Oil Co., Los Angeles. 
Bed Rock Oil Co. 
California Coast Oil Co. 
Los Angeles Oil Co. 
Mission Transportation & Refining Co., Los Angeles. 
Mission Transfer Co. 
Producers Transportation Co., Bakersfield. 


McPherson, J. A., Amador Central R. R., Martell. 
Amador Central R. R., Martell. 


McQuigg, F. R., Union Oil Bldg., Los Angeles. 
Globe Oil] Co., Los Angeles. 
McQuigg Investment Co., Los Arveles. 
Traffic Oil Co., Los Angeles. 
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McQuigg, M. V., 616-24 Union Oil Bldg., Los Angeles. 
Euclid Oil Co., Los Angeles, Pres. 
Globe Oil Co., Pres. 
Independent Oil Producers Agency. 
Traders Oil Co., Los Angeles, Pres. 
Traffic Oil Co., Pres. 


*Meguire, F. A. 
Diamond & Caldor Ry. 


*Meischke-Smith, W., Shell Co. of Cal., 343 Sansome St. 
Shell Co., of Cal., Pres. 
Valley Pipe Line Co., Pres. 


Mendenhall, J. V., Holland Land Co., Alaska Commercial Bldg. 
Holland Land Co, 


Mendonca, J. B., San Leandro, Cal. 
First National Bank, San Leandro. 
Portuguese-American Bank. 
San Leandro Savings Bank. 


Meredith, Wynn, Nevada Bank Bldg. 
Sierra & San Francisco Power Co. 
‘South San Francisco Dock Co. 


*Merle, A. J., Bay & Stockton Sts. 
Italian-American Bank. 
Italian Swiss Agricultural Colony. 
Merle Investment Co., A. 
Rudzgear Merle Co. 
Sanitary Reduction Works. 
West Coast-San Francisco Life Insurance Co. 


*Merritt, George N., Woodland, Cal. 
Bank of Yolo. 
Western States Life Insurance Co. 


Metcalf, Victor H., Union Savings Bank Bldg., Oakland. 
California Cotton Mills Co., Oakland. 
Masonic Temple Assn., Oakland. 


Metcalf, William H., Mills Bldg. 
California Salt Co. 
Great Western Improvement Co. 
Riverside Portland Cement Co. 
Riverside, Rialto & Pacific R. R. Co. 


*Meyer, Ben R., Garland Bldg., Los Angeles. 
Bakersfield & Kern Electric Ry. 
Emil Olcovich Investment Co., Los Angeles. 
Farmers & Merchants National Bank, Los Angeles. 
Kaspare Cohn Commercial & Savings Bank. 
K. Cohn & Co., Inc., Los Angeles. 
la Hacienda Land Co., Los Angeles. 
Lerdo Land Co. 
Midland Counties Public Service Corp.. Los Angeles. 
Midway Field Oil Co., Maricopa. 
Midway Gas Co. 
San Joaquin Light & Power Corp. 
Southern California Gas Co., Los Angeles. 
Sun Drug Co., Los Angeles. 
Union Warehouse Co., Los Angeles. 
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Meyer, Eugene, Jr., Eugene Meyer Jr. & Co., New York. 


*Meyer, H 


Alaska Juneau Gold Mining Co. 

Alabama Marble Co. 

Cosden Oil & Gas Co. 

Fidelity Phenix Fire Insurance Co. 

Inspiration Cons. Copper Co. 

Mogollon Mines To. 

Pan American Petroleum & Transport Co., Los Angeles. 
Utah Copper Co. 

W. Beckers Aniline & Chemical Works, Inc. 


. G., Mills Bldg. 


Central California Traction Co. 


*Meyer, J. Henry, J. Henry Meyer & Co., 440 Montgomery St. 


California Central Creameries. 
California-Oregon Power Co. 
California St. Cable R. R. Co., Pres. 
City & Suburban Realty Co., Pres. 
Coast Counties Gas & Electric Co. 
General Petroleum Corp. 

J. Henry Meyer & Co., Pres. 
Mission Terrace Co., Pres. 

Poulsen Wireless Corp. 

San Francisco & Country Realty Co. 
Siskiyou Light & Power Co. 
Spring Valley Water Co. 

Union Trust Co. 

Wells-Fargo Nevada National Bank. 


*Meyerfeld, M. Jr., Orpheum Theater. 


Anglo & London Paris National Bank. 
Orpheum Theater Realty Co., Pres. 


*Michael, M. F., Kohl Bldg. 


Palace Hotel Co. 


Michel, F. J., Nicolaus, Cal. 


Capital Fire Insurance Co. of Cal., Sacramento. 


Michels, E. H., Mill Valley, Cal. 


*Michels, 


Claremont Oil Co., Los Angeles. 


Leopold, 740 Mission St. 

American Mines Co., Pres. 
Greenbaum, Weil & Michels, Pres. 
Standard Mining Co. 

Western States Life Insurance Co. 
Winnemucca Water & Light Co., Pres. 


Mier, Rich J., 6th & Olive Sts., Los Angeles. 


Milbank, 


Miles, C. 


Frederick Mier Co., Sacramento. 
Pacific Mutual Life Insurance Co., Los Angeles, 4th Vice-Pres. 


Isaac, Trust & Savings Bldg., Los Angeles. 
California Delta Farms, Inc., Vice-Pres. 

Chino Land & Water Co. 

ruaranty Trust & Savings Bank of Los Angeles. 
Pacific Mutual Life Insurance Co., Los Angeles. 
Rock Oil Co. 

Sinaloa Land & Water Co. 

Sunbeam Oil Co. 

Sunpark Oil Co. 


L., 68 Post St. 

Amaurot Oil Co, 

Apollo Oil Co., Vice-Pres. 
Four Oil Co., Vice-Pres. 
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Miles, E. R., 68 Post St. 
‘Amaurot Oil Co. 
Apollo Oil Co. 
Four Oil Co. 


Miles, G. E., 25 Broad St., New York. 
Mt. Whitney Power & Electric Corp., New York. 


*Miles, M. M., 347 Title Insurance Bldg., Los Angeles. 
Midway Northern Oil Co., Los Angeles. 


Miles, Willlam E., 68 Post St. 
Amaurot Oil Co., Pres. 
Apollo Oil Co., Pres. 
Four Oil Co., Pres. 


Milholland, Robert D., Redlands, Cal. 
Bear Valley Mutual Water Co., Redlands. 
Crafton Fumigating Co. 
Redlands Golden Orange Assn. 
West Redlands Water Co., The, Pres. 


Millar, J. R., Cal, Cotton Mills Co., Oakland. 
California Cotton Mills Co., Oakland. 


Miller, A. B., Fontana, Cal. 
Fontana Citrus Assn., Pres. 
Fontana Co., Rialto, Pres. 
Fontana Land Co., Fontana, Pres. 
Fontana Power Co., Fontana, Pres. 
Fontana Water Co., Pres.. 
Fontana Union Water Co., Pres. 
Lytle Creek Water Co., Pres. 
Orchard Mutual Water Co., Pres. 
Rialto Domestic Water Co., Pres. 
South Fontana Orchard Co., Pres. 


Miller, Alex, Union Savings Bank Bldg., Pasadena. 
Del Rey Oil Co., Pasadena, Pres. 
Crown City Gold Mines Cc., Pasadena. 
Perseus Oil Co., Los Angeles, Vice-Pres. 


Miller, B. O., Washington Bldg., Los Angeles. 
Western Extension Co., Los Angeles. 


Miller, C. A., Girvin & Miller, Kohl Bldg. 
Modesto Gas Co. 
River Farms Co. of Cal. 
S. F. Compressed Air Cleaning Co. 


Miller, C. O. G., 519 California St. 
F. M. Smith Advisory Committee. 
Langley & Michaels Co. 
Los Angeles Gas & Electric Corp. 
Pacific Coast Borax Co., Vice-Pres. 
Pacific Gas & Electric Co. 
Pacific Lighting Corp., Pres. 
Realty Syndicate Co., Oakland, lst Vice-Pres. 
San Francisco-Oakland Terminal Rvs. 
Savings Union Bank & Trust Co., Vice-Pres. 
West Coast-San Francisco Life Insurance Co., Pres. 


Miller, H. M, A., Kohl Bldg. 
American National Bank. 
Presidio & Ferries R. R. Co., Vice-Pres. 
San Francisco Compressed Air Cleaning Co. 
Water Front Tide Land Co. 
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Miller, John B., 120 E. Fourth St., Los Angeles. 


Miller, R. 


*Miller, T. 


California Delta Farms, Inc., Vice-Pres. 

First National Bank, Los Angeles. 

Landowners Co., Pres. 

Orestimba Rancho Co. 

Pacific Mutual Indemnity Co., Los Angeles. 
Pacific Mutual Life Insurance Co., Los Angeles. 
Santa Barbara Gas & Electric Co. 

Sinaloa Land & Water Co., Los Angeles, Vice-Pres. 
Southern California Edison Co., Los Angeles, Pres. 
Union Power Co., Pres. 


E., Owl Drug Co., 611 Mission St. 
Owl Drug Co., The, Pres. 


F., 909 Lake St., Los Angeles, Cal. 
Los Alamitos Sugar Co., Los Angeles. 
Los Angeles & Salt Lake R. R. Co. 


Miller, W. S., Standard Oil Bldg. 


Standard Oil Co. of Cal., Vice-Pres. 


Mills, Ogden, 15 Broad St., New York. 


Mitchell, 


Mitchell, 


Atlantic Coast S. S. Co., The. 

Chicago, Rock Island & Pacific Ry. Co. 
Erie Railroad Co. 

Farmers Loan & Trust Co., New York. 
International Paper Co. 

Merganthaler Linotype Co., Vice-Pres. 
Metropolitan Trust Co. 

New York Central & Hudson River R. R. 
Niagara Falls Power Co. 

Oriental Cons. Mining Co., The. 

Pacific Mail S. S. Co. 

Portland Ry., Light & Power Co. 

Rock Island Co., The. 

Southern Pacific Co. 

United States Trust Co., New York. 
Virginia & Truckee Ry. Co. 

West Shore R. R. 


H. A., O., A. & E. Ry., 40th St. & Shafter Ave., Oakland. 


Contra Costa Land Co. 

Nevada County Narrow Gauge R. R., Grass Valley. 
Oakland & Antioch Ry. 

Oakland, Antioch & Eastern Ry. 

Oakland & Bay Shore Ry. Co. 

San Ramon Valley R. R. 

Western Properties & Development Co. 


S., Visalia, Cal. 

First National Bank of Delano, Pres. 

First National Bank, McFarland, Pres. 

First National Bank of Visalia, Pres. 

Kaweah Lemon Co., Visalia. 

Mt. Whitney Power & Electric Co., Visalia, Vice-Pres. 
Producers Savings Bank, Visalia, Pres. 

Visalia Armory Hall. 


Moffitt, J. K., First National Bank, Post & Montgomery Sts. 


California Insurance Co. 
First Federal Trust Co. 
First National Bank, Vice-Pres. 
Mutual Savings Bank, Vice-Pres. 
(Continued on the next page.) 
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Northern Electric Ry. Co. Reorganization Committee. 
Oakland Bank of Savings. 

Oakland Terminal Co., Vice-Pres. 

Pacific Hardware & Steel Co. 

San Francisco-Oakland Terminal Rys. 

San Francisco Remedial Loan Assn. 

Sierra & San Francisco Power Co., Vice-Pres. 

Union Sugar Co. 


Monday, M. C., Knoxville, Tenn. 
Hale-McLeod Oil Co., Los Angeles. 


*Monnet, F. L., 112 Market St. 
Granite Water Co., Fresno. 
Hunt Bros. Co. 


Monteagle, L. F., 801 Royal Insurance Bldg. 
Pacific Auxiliary Fire Alarm Co. 
San Joaquin & Kings River Canal & Irrigation Co., Ine., The. 
Security Savings Bank. 
Spring Valley Water Co. 
St. Luke's Hospital. 


Monteverde, P., Musante Monteverde & Co., 565 Washington St. 
Banca Popolare Fugazi. 


*Moore, C. E. W., Hotel Maryland, Pasadena. 
California Hotel Co., Pasadena, Vice-Pres. 


Moore, Charles C., Chas. C. Moore & Co., Sheldon Bldg. 
Anglo & London Paris National Bank. 
Anglo California Trust Co. 
Chas. C. Moore & Co., Engineers, Pres. 
Ocean Shore R. R. 
Panama-Pacific International Exp. Co. 
Shore Line Investment Co. 
West Coast-San Francisco Life Insurance Co. 


Moore, C. |. D., Pacific Mutual Life Ins. Co., Los Angeles. 
Pacific Mutual Life Insurance Co., Los Angeles. 


Moore, Geo. Allen, 116 California St. 
El] Dorado Oil Works. 
Geo. A. Moore & Co. 
riant Powder Co., Cons., Chairman. 
Pacific Auxiliary Fire Alarm Co., Vice-Pres. 
West Coast-San Francisco Life Insurance Co. 


*Moore, H. E. 
National Pacific Oil Co., Los Angeles. 


Moore, R. S., Paraffine Paint Co., 34 Ist St. 
California Paper & Board Mills, Pres. 
Moore Investment Co., Pres. 
Moore & Scott Iron Works. 
Moore & Scott Ship & Dock Co., Oakland, Pres. 
Paraffine Paint Co., The, Pres. 


Moore, R. S., 10 Weybosset St., Providence, R. 1. 
Oklahoma Gas & Electric Co., Oklahoma. 
San Diego Cons. Gas & Electric Co., San Diego. 


Moore, Walton N., Walton N. Moore Dry Goods Co., 7-33 Front St. 
Federal Reserve Bank of San Francisco. 
Walton N. Moore Dry Goods Co., Inc., Pres. 
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Morgan, D. E., Citizens Bank, Nevada City, Cal. 
Citizens Bank, Nevada City. 
Nevada County Narrow Gauge R. R., Grass Valley. 
Nevada County Oil Co., Nevada City, Pres. 
Oustomah Gold Mining Co., Nevada City. 


Morgan, Percy T., Alaska Commercial Bldg. 
General Petroleum Corp., lst Vice-Pres. 
Natomas Co. of Cal. 
San Francisco-Oakland Terminal Rys. Reorganization Committee. 
Sloss Securities Co., Vice-Pres. 
Union Trust Co. 
Wells-Fargo Nevada National Bank. 


*Morgrage, W., 454 S. Spring St., Los Angeles. 
Pacific Wharf & Storage Co., Los Angeles. 
Ruby Oil Co. 
30-32 Land Co. 


*Morphy, A. E., 120 E. 4th St., Los Angeles. 
Santa Barbara Gas & Electric Co. 


Morrin, Thomas, Phelan Bidg. 
Banca Popolare Fugazi. 


Morris, H. C., Syndicate Bldg., Oakland. ; 
Berkeley Thousand Oaks Realty Co., Pres. 
First National Bank, Oakland. 
First Savings Bank, Oakland. 
H. C. Morris Co., Oakland, Pres. 
Pratt-Low Preserving Co., Santa Clara, Pres. 
River Farms Co. of Cal., Vice-Pres. 


Morrison, A. F., Crocker Bldg. 
California Paper & Board Mills. 
Crocker Estate Co. 
Crocker Hotel Co. 
Crocker National Bank. 
Hfonolulu Consolidated Oil Co. 
Hutchinson Sugar Plantation Co. 
Matson Navigation Co. 
Paauhau Sugar Plantation Co. 
Paraffine Paint Co., The. 
San Francisco-Oakland Terminal Rys. Reorganization Committee. 
Santa Cruz Portland Cement Co. 
Standard Portland Cement Corp. 
Weed Lumber Co. 


Morrison, E. D., Los Angeles Investment Bldg., Los Angeles. 
United Oil Co., Los Angeles. 


Morrow, Judge William W., U. S. Circuit Court of Appeals, 7th & Mission Sts. 
United States Fidelity & Guaranty Co. of Baltimore. 
Western Mortgage & Guaranty Co. 


Morse, S. F. B., Pacific Improvement Co., Crocker Bldg. 
Crocker Estate Co. 
Crocker National Bank, 
Santa Cruz Lime Co. 


Morshead, S. W., Mills Bldg. 
Coalinga Petroleum Co. 
Independent Oil Producers Agency, Vice-Pres. 
Investment Oil Co., Pres. 
Pleasant Valley Farming Co. 
Producers Transportation Co., Bakersfield, Vice-Pres. 
St. Paul Cons. Oil Co. 
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*Morton, R. E. L., Dinuba, Cal. 
California State Life Insurance Co., Sacramento. 
Dinuba Savings Bank, Vice-Pres. 
First National Bank, Dinuba. 


Moser, Jefferson F., Alaska Packers Assn., 85 Znd St. 
Alaska Packers Assn., Vice-Pres. 
Pacific Hardware & Steel Co. 


*Moss, S. A., 625 Market St. 
Spanish Peak Lumber Co., Vice-Pres. 


*Mott-Smith, E. A., Honolulu, T. H. 
Olaa Sugar Co., Ltd., Honolulu, 2nd Vice-Pres. 


*Mott, F. J., 433 California St. 
Oroville Orange & Olive Groves. 


Moulton, Irving F., Bank of California National Assn., The. 
Bank of California National Assn., The, Vice-Pres. 
Collins, Curtis Holbrook Co., The. 
“mpire Mines & Investment Co. 
Merchants Exchange, The. 
Provident Mutual Loan Assn. 


Muddox, H. C., Capital Nat'l Bank Bldg., Sacramento. 
Capital Fire Insurance Co. of Cal., Sacramento, Pres. 
Capital National Bank, Sacramento. 
Capital Sewer Pipe Works. 
Citizens Bank, Sacramento, Pres. 


*Mihlendorf, Paul, Honolulu, T. H. 
Oahu Sugar Co., Ltd., Honolulu, 2nd Vice-Pres. 
: Pioneer Mill Co., Ltd., Honolulu. 


Mulcahy, Richard E., E. F. Hutton & Co., 490 California St. 
California Oil & Gas Co., Coalinga, Vice-Pres. 
West Tonopah Cons. Mining Co., Tonopah, Nev., Vice-Pres. 


Murdoch, William C., Jr., Newell-Murdoch Realty Co., 30 Montgomery St. 
Newell-Murdoch Realty Co., The. 


Murdock, C. P., Syndicate Bldg., Oakland. 
Idora Park Co., Pres. 
Realty Syndicate, The, Oakland, Vice-Pres. 
Realty Syndicate Co., 2nd Vice-Pres. 
Sorosis Fruit Co. 
Terminal Junction Land Co. 
12th St. Realty Co., Vice-Pres. 
West End Consolidated Mining Co, 


Murphy, F. T., 5738 Cates Ave., St. Louis. 
Pacific Lumber Co., The. 


Murphy, Starr J., Rockefeller Foundation, New York. 
Abeyton Realty Co., The, Pres. 
American Linseed Co., Vice-Pres. 
American Ship Building Co., The. 
Colorado Fuel & Iron Co., The, Vice-Pres. 
Everett Timber & Investment Co., The, Pres. 
General Education Board. 
Manhattan Ry. Co., New York. 
Rockefeller Foundation, The. 
Rockefeller Institute for Medical Research, The, Trustee. 
Tilden Iron Mining Co., Pres. 
Western Pacific R. R. Corp. 
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Murphy, William H., Penobscot Bldg., Detroit, Mich. 
Murphy Oil Co., Pres. 
Pacific Lumber Co., Vice-Pres. 


Muscio, R. R., San Luis Obispo, Cal. 
Commercial Bank of San Luis Obispo. 
Brookshire Oil Co., San Luis Obispo. 
Great Republic Life Insurance Co., Los Angeles. 


Myers, L. W., 5327 Lemon Grove Ave., Los Angeles. 
Conservative Development Co., Pres. 
Continental Oil Co. of Los Angeles, Vice-Pres. 
Myers Investment Co., Pres. 

University Club, Pres. 


Naphtaly, S. L., Oakland, Antioch & Eastern Ry., Hobart Bldg. 
Nevada County Narrow Gauge R. R., Grass Valley, Pres. 
Oakland & Antioch Ry., Pres. 
Oakland, Antioch & Eastern Ry., Vice-Pres. 


Nares, L. A., Fresno, Cal. 
Burrel Ditch Co., Pres. 
Centerville & Kingsburg Irrigation Ditch Co., Pres. 
Consolidated Canal Co., Fresno, Pres. 
Emigrant Ditch Co., Pres. 
Fowler Switch Canal Co., Pres. 
Fresno Canal & Land Corp., Fresno, Pres. 
Laguna Lands, Inc., Fresno, Pres. 
Liberty Canal Co. 
Riverdale Ditch Co. 
Stinson Canal & Irrigation Co., Pres. 
Summit Lake Investment Co., Pres. 
Summit Lake Irrigation Co., Pres. 
Turner Ditch Co., Pres. 


*Nazro, Frank. 
California Central Creameries. 


Neeland, J. M., Investment Bldg., Los Angeles. 
California Southern R. R., Pres. 
The United Oil Co., Vice-Pres. 


Nelson, Charles A., 719 Story Bldg., Los Angeles. 
Santa Clara Oil & Development Co., Los Angeles. 


Nelson, C. W., Tahoe, Cal. 
Glenbrook Improvement Co. 
Lake Tahoe Railway & Transportation Co. 
Tahoe Development Co. 
Tahoe Mercantile Co. 


Neve, A. J., Owl Drug Co., 611 Mission St. 
Owl Drug Co., The 


Newell, R. C., Newell-Murdoch Realty Co., 30 Montgomery St. 
Newell-Murdoch Realty Co., The, Pres. 
San Francisco Real Estate Board, Pres. 


*Newhall, George A., H. M. Newhall & Co., Newhall Bldg. 
Bank of California, National Assn., The. 
Fireman's Fund Insurance Co. 

Insurance Exchange, Vice-Pres. 

Marin Water & Power Co., Pres. 
Newhall Land & Farming Co., The, Pres. 
White Investment Co., Pres. 
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*Newhall, W. Mayo, Newhall Bldg., California & Battery Sts. 


Natomas Co. of Cal. 
Newhall Land & Farming Co., The. 
Stanford University, Trustee. 


Newlands, James, Jr., Mills Bldg. 


Challenge Cons. Mining Co. 
Confidence Mining Co. 
Consolidated Imperial Mining Co. 
Dangregg Land Co. 

Newlands Co., The, Nev. 

North Coast Water Co. 
Occidental Land & Improvement Co. 
Overman Mining Co. 

Palace Hotel Co. 

Poker Bar Placer Mining Co. 
Sharon Estate Co. 

Sierra Nevada Mining Co. 


Newlin, Gurney E., Title Insurance Bldg., Los Angeles. 


Industrial Terminal Ry. Co. 

Los Angeles Stone Co., Los Angeles. 

Southern California Rock & Gravel Co., Los Angeles. 
Union Oil Co. of Cal., Los Angeles. 


Newton, |. B., 152-4 N. Main St., Los Angeles. 


Central Oil Co. of Los Angeles. 

East Whittier Oil Co. of Los Angeles. 

Farmers & Merchants National Bank, The, Los Angeles. 
liarper & Reynolds Co., Los Angeles. 

Home Investment Biulding & Loan Assn. 

Metropolitan Luan Assn. 


*Nibley, Charles W., Salt Lake City. 


Western Pacific R. R. Co. 


Nichols, W. E., 115 N. Marengo Ave., Pasadena. 


Bay City Oil Co., Pasadena. 
New England Oil Co. 


*Nickel, J. Leroy, 1307-1318 Merchants Exchange Bldg. 


Bank of California National Assn., The. 

Miller & Lux, Inc., Pres. 

Pacific Live Stock Co., Pres. 

San Joaquin Kings River Canal & Irrigation Co., Pres. 
West San Joaquin Water Co. 


Niebling, E. T., 558 Sacramento St. 


California Insurance Coa., Pres. 
San Francisco Securities Co. 


*Nielsen, E. H., Golden State Asparagus Co., 16 California St. 


Golden State Asparagus Co., Pres. 
Hunt Bros. Co. 


Noble, H. H., Noble Electric Steel Co., 995 Market St. 


Cypress Lawn Cemetery Agssn., Vice-Pres. 
Cypress Lawn Improvement Co., Pres. 
Noble Eleetrie Steel Co., Pres. 

Northern California Power Co., Cons. 


Norman, Fred !., Wm. R. Staats Co., 477 California St. 


Oro Loma Farms Co. 


Nottmeyer, August, Pasadena, Cal. 


Del Rey Oil Co., Pasadena. 
Perseus Oil Co., Los Angeles. 
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*Noxon, H. L., Brockman Bldg., Los Angeles. 
Kuclid Oil Co., Los Angeles. 
Globe Oil Co., Los Angeles. 


*Nunes, A. F. 
Portuguese-American Bank. 


O’Brien, George N., American National Bank. 
American National Bank, Pres. 
Claremont Country Club. 


*O’Brien, Thomas. 
Section Twenty-Five Oil Co., Bakersfield. 


*O'Brien, W. D. 
Enos Oil Co. 


*O’Connell, M. — 
Oakland Rys. 


O’Connor, Richard, Wells Fargo Bldg. 
Western States Life Insurance Co. 


O’Donnell, Thomas A., Security Bldg., Los Angeles. 
American Oilfields Co., Los Angeles, Pres. 
American Petroleum Co., Los Angeles, Pres. 
Buena Fé Petroleum Co., Pres. 

California Petroleum Corp., Pres. 
California Star Oil Co., Pres. 

Circle Oil Co., Pres. 

Fairfield Petroleum Co. 

Huasteca Petroleum Co. 

Maricopa Star Oil Co., Pres. 

Mexican National Gas Co., Los Angeles. 
Mexican Petroleum Co., Ltd., of Del. 
Midland Oil Co., Pres. 

Midlands Oilfields Co., Ltd., Pres. . 
Niles Lease Co.,. Pres. 

Pan-American Petroleum & Transport Co. 


Pan American Petroleum Investment Corp., Vice-Pres. 


Petroleum Midway Co., Ltd., Pres. 
Petroleum Transport Co. 

Salvia Oil Co., Pres. 

Section One Oil Co., Pres. 
Southern Oilfields Co. 

Whittier Cons. Oil Co., Pres. 


O'Melveny, H. W., 825 Title Insurance & Trust Bldg., Los Angeles. 


Azuza Ice & Cold Storage Co. 
Dominguez Estate Co., Pres. 
Dominguez Water Co., Pres. 
Factory Site Co. 


Farmers & Merchants National Bank, Los Angeles. 


I. N. Van Nuys Building Co. 

Los Angeles Trust & Savings Bank, Vice-Pres. 
Security Trust & Savings Bank, Los Angeles. 
Title Insurance & Trust Co., Los Angeles. 
Watson Estate Co. 


Off, E. T., 453 Commercial St., Los Angeles. 
Auto Club of Southern California, Los Angeles. 
California Carnival Committee. 
California State Board of Pharmacy. 


Inter-Insurance Exchange of Auto. Club of So. Cal. 


(Continued on the next page.) 
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Los Angeles Crematory Assn. 
Pasadena Electric Express. 

Rice Ranch Oil Co., Los Angeles. 
Tournament of Roses, Pasadena. 
Whittier Crude Oil Co., Los Angeles. 


*Ogden, James, Midway Oil Co., 112 Market St. 
Midway Oil Co., Pres. 


*Oliva, J. L., La Voce del Popolo, 641 Stesenson St. 
Banca Popolare Fugazi. 


Oliver, B. P., 246 Montgomery St. 
California Insurance Co. 
San Francisco Sulphur Co., Vice-Pres. 


Oliver, F. S., Humboldt Bank Bldg. 
East Shore Land Co. 
Hollywood Addition Co. 
Lake Tahoe Railway & Transportation Co. 
Owners Realty Co. 
Panama Pacific Land Co. 
Sierra Realty Co. 
Urban Extension Land Co. 
Vallejo Realty Co. 


Oliver, J. A., 24 California St. 
Hibernia Savings & Loan Society. 


Olney, Warren, 1107 Merchants Exchange Bldg. 
California Pacific Title Insurance Co. 
South San Francisco Dock Co. 


Olney, Warren, Jr., Merchants Exchange Bldg. 
Standard: Realty & Development Co. 
University Land Improvement Co. 
Western Pacific R. R. Co. 


Orcutt, W. W., Union Oil Bldg., Los Angeles. 
Bed Rock Oil Co., Pres. 
Brea Townsite Co., Pres. 
La Merced Heights Land & Water Co., Pres. 
Los Angeles Oil Co. 
Midway Royal Petroleum Co., Vice-Pres. 
Mission Transportation & Refining Co. 
Old Keystone Oil Co. 
Outer Harbor Dock & Wharf Co., San Pedro. 
Newlove Oil Co., Pres. 
Standard Plaster Co., Vice-Pres. 
Syndicate Oil Co., Vice-Pres. 
Union Oil Co., Los Angeles. 
United Petroleum Co., Los Angeles. 


Orrett, R. A., Griffin Company, Alaska Commercial Bldg. 
Alaska Bonanza King Mining Co. 
Douglas Island Mining Co. 
Trinity Quicksilver Mining Co. 


*Orrick, W. H., Insurance Exchange Bldg. 
General Pipe Line Co. of Cal., Los Angeles. 


Osmun, J. Allen, Whittier, Cal. 
Empire Securities Co., Los Angeles, Pres. 
Home Savings Bank, Whittier, Pres. 
Southern Counties Gas Co., Los Anzeles. 
Whittier Building & Realty Co., Pres. 
Whittier National Bank, Pres. 
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Otis, Frank, Merchants Exchange Bldg. 
East Bay Water Co., Oakland. 
Globe Mutual Building & Ioan Assn., Pres. 
Provident Mutual Loan Assn. 


Oxnard, Robert, American Beet Sugar Co., 625 Market St. 
American Beet Sugar Co., Vice-Pres. 
Golden Valley Land Co. 
Patterson Ranch Co., The, Pres. 
Merchants National Bank of S. F. 
San Francisco Securities Co. 
Tuxedo Land Co., Vice-Pres. 
Ventura County Ry. Co., Pres. 


Palmer, W. E., 918-922 Monadnock Bldg. 


Capital Furniture Mfg. Co., Sacramento. 
Realty Mortgage Co., Pres. 


Palmer, W. S., Phelan Bldg. 
Northwestern Pacific R. R., Pres. 


Park, Andrew, 407 Euclid Ave., Oakland. 
La Blanc Oil Co., Oakland. 


*Park, H. C., 824 Crocker Bldg. 
Lundgren Co. 
Peerless Oil Co. 


Parker, W. D., Klamath Falls, Ore. 
Klamath Development Co., Vice-Pres. 


Partridge, W. E. B., Torrance, Cal. 
Union Tool Co., Torrance. 


*Patterson, Charles L., E. I. du Pont de Nemours Powder Co., Wilmington, Del. 
Austin Powder Co., Cleveland, O. 
rE. I. du Pont de Nemours & Co., Wilmington, Vice-Pres. 
FE. I. du Pont de Nemours Powder Co., Vice-Pres. 
E. I. du Pont de Nemours & Co. of Pa., Scranton. 
Equitable Powder Mfg. Co., East Alton, III. 


Pauson, J. W., 180 Sutter St. 
General Petroleum Corp. 


Paxton, E. E., Mills Bldg. 
Engels Copper Mining Co. 
‘Hawaiian Commercial & Sugar Co. 


Payne, George L., Payne’s Bolt Works, 133 Howard St. 
California Wine Assn. 
Honolulu Plantation Co. 
Humboldt Savings Bank. 
Payne’s Bolt Works. 
Western Mortgage & Guaranty Co. 


*Payot, Mrs. Henry, 968 Ellis St. 
San Francisco Remedial Loan Assn. 


Payson, A. H., Northwestern Pac. R. R. Co., Phelan Bldg. 
California Street Cable R. R. Co. 
Northwestern Pacific R. R., Vice-Pres. 

Spring Valley Water Co., Vice-Pres. 
Union Trust Co. 

United Railroads of S. F. 

Wells Fargo Nevada National Bank. 
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Pease, Niles, 957 S. Hoover St., Los Angeles. 
Bank of Italy, Los Angeles. 
Fidelity Savings & Loan Assn., Los Angeles. 
International Indemnity Co., Los Angeles. 
New Masonic Temple Assn. 
Niles Pease Investment Co., Los Angeles. 
Pacific States Finance & Holding Co., Los Angeles, 
Pease Bros. Furniture Co. 
Security National Bank, Los Angeles. 


Pease, R. H., 589 Market St. 
Donohoe-Kelly Banking Co. 
Goodyear Rubber Co., Pres. 
Mercantile National Bank. 
Mercantile Trust Company. 
R. N. Burgess Co. 
Security Savings Bank. 
Western Mortgage & Guaranty Co. 


Peck, L. T., Honolulu, T. H. 
Castle & Cooke, Ltd., Honolulu. 
First American Savings & Trust Co. of Hawaii, Pres. 
First National Bank of Hawaii, Honolulu, Pres. 
Hawalian Fiber Co., Ltd. 
Honolulu Rapid Transit & Land Co., Pres. 
Pearl Harbor Traction Co., Ltd., Pres. 


Pedrini, A., Bank of Italy. 
Bank of Italy. 


*Peer, E. F., 628 S. Hobart Blvd., Los Angeles. 
Novo Gas Engine Co., Lansing, Mich. 
Pacific Wharf & Storage Co., Los Angeles. 


Peirce, Cyrus, Cyrus Peirce & Co., Insurance Exchange Bldg. 
California Gas & Electric Corp. 
Cyrus Peirce & Co., Pres. 
San Francisco Gas & Electric Co. 


*Pellerano, N. A. 
Bank of Italy. 


Peltier, George W., California National Bank, Sacramento. 
A. Mierson Banking Co. 
California National Bank, Sacramento, Vice-Pres. 
Central California Traction Co., Vice-Pres. 
Colonial Investment Co., Pres. 
Consumers Ice Co., Pres. 
Eleanor Improvement Co., Pres. 
Herald Realty Co., Pres. 
Pacific National Fire Jnsurance Co. 
Sacramento Gas Co., Pres. 
San Joaquin Ice Co., Pres. 
Sequoia Realty Co., Pres. 
Sheldon Realty Co., Pres. 
Sutter Basin Co. 


Penland, J. R., Knoxville, Tenn. 
Hale-McLeod Oil Co., Los Angeles. 


Penoyer, C. W., Hobart Bldg. 
Pacitic Lumber Co., The, Pres. 


Perasso, Mario L., Italian Chamber of Commerce, 604 Montgomery St. 
Italian-American Bank. 
Italian Chamber of Commerce, Pres. 
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*Perine, George M., Marine Bank. 
Banca Popolare Fugazi, Vice-Pres. 
Marine Bank. 
Western States Life Insurance Co. 


Perrin, John, Federal Reserve Bank, 25 New Montgomery St. 
Federal Reserve Bank of San Francisco. 


*Petersen, B. N. 
Peerless Oil Co. 


Petersen, T. C., Crocker Bide. 
Peerless Oil Co., Pres. 


Peterson, Frank B., 67-73 Main St. 
Carlson-Currier Silk Co. 
Grant Rock & Gravel Co. 
Jamison Mining Co., Pres. 
Naknek Packing Co., Pres. 
National Magnesia Mfg. Co. 
Oro Development Co. 
Oro Electric Corp. 
Oro Water, Light & Power Co. 
Pennsylvania Dredging Co. 
Red Salmon Canning Co., Pres. 
S. B. Peterson-Friis Co. 
Ship Owners & Merchants Tugboat Co. 


*Petterson, G. 
Amador Central R. R., Martell. 


Pettingell, Frank Hervey, 736 Citizens Nat'l Bank Bldg., Los Angeles. 


California Genealogical Society. 
Chamber of Mines & Oils, Los Angeles. 
Los Angeles Stock Exchange, Pres. 
National Pacifie Oil Co., Los Angeles. 
Society of Colonial Wars in Cal. 

Sons of the Revolution of Cal. 


Pfaffenberger, G. F., 611 AMlission St. 
Owl Drug Co., The. 


“Phelan, James D., Phelan Bldg. 
Alice Phelan Sullivan Corp. 
California Pacific Title Insurance Co. 
First Federal Trust Company of San Francisco. 
First National Bank of San Jose. 
First National Bank of San Francisco. 
Hall Association, N. S. G. W., Pres. 
Mutual Savings Bank, Pres. 
Real Property Investment Corp., Vice- Pres. 
Western Pacific R. R. Corp. 


Phillips, J. E., 737 Citizens Nat’l Bank Bldz., Los 4 ngeles. 
National Pacific Oil Co., Los Angeles. 
Picture Rock Gold Mining Co. 


“Phillips, J. W., 
Mexican Land Co., Pres. 
Pacific Crude Oil Co. 


Phillips, J. W., 506 Central Bank Blidg., Oakland. 
Central National Bank of Oakland. 
Central Savings Bank of Oakland. 
xrayson Owne Co., Oakland, Pres. 
Mountain View Cemetery, Oakland, Pres. 
Oakland Title Insurance & Guaranty Co. 
Vulcan Fire Insurance Co. 
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*Phillips, Lee A., Pacific Mutual Life Insurance Co., Los Angeles. 
California Delta Farms, Inc., Pres. 
Central Business Properties, Inc., Pres. 
Empire Navigation Co., Pres. 
Pacific Mutual Indemnity Co. 
Pacific Mutual Life Insurance Co., 3rd Vice-Pres. 
Security National Bank, Los Angeles. 


Phillips, Louls A., 354 Pine St. 
Alliance Oil Co., Pres. 
Coast Oil Transport Co., Vice-Pres. 
Fitel Phillips Co., Pres. 
Lubricating Products Co., Vice-Pres. 
Northern Commercial Co. 
Northern Navigation Co. 
Refining & Producing Oil Co., Vice-Pres. 


Phipps, L. C., 1154 Colfax Ave., Denver, Colo. 
Denver & Salt Lake R. R. Co. 
Nevada-California Electric Corp., The, Denver.. 
Nevada-California Power Co., The, Denver. 
Southern Sierras Power Co., The, Denver. 


Phipps, Jr., Lawrence C., Symes Bldg., Denver, Colo. 
Moffat Coal Co., Denver. 
Mountain States Telephone & Telegraph Co., Denver. 
Nevada-California Electric Corp., Denver, The. 
Nevada-California.Power Co., The, Denver. 
Southern Sierras Power Co., Denver. 


Pierce, R. E., Oxnard, Cal. 
Patterson Ranch Co., The, Oxnard. 
Tapo Mutual Water Co., Santa Susana. 


Pillsbury, E. &., Pillsbury, Madison & Sutro, Standard Oil Bldg. 
California Wine Assn., 1st Vice-Pres. 
Crown Willamette Paper Co. 
East Shore Co. 
Equitable Life Assurance Society of the U. S. 
Northwestern Pacific R. R. 
Pacific Oil & Lead Works, Vice-Pres. 
Richmond Belt Railway, Pres. 
Snow Mountain Water & Power Co., Pres. 
Willamette Pulp & Paper Co. 


Pillsbury, H. D., Pillsbury, Madison & Sutro, Standard Oil Bldg. 
California Natural Gas Co., Vice-Pres. 
Pacific Telephone & Telegraph Co., Vice-Pres. 


*Pittock, H. L., Portland, Ore. 
Crown Willamette Paper Co. 


Piuma, Giovanni, 608 San Fernando St.. Los Angeles. 
Banca Popolare Fugazi. 
International Savings & Exchange Bank, Los Angeles. 


Platt, H. V., Des. News Bldg., Salt Lake City. 
Las Vegas Land & Water Co. 
Los Angeles & Salt Lake R. R., Vice-Pres. 


Plehn, Prof. C. C., 2308 Warring St., Berkeley. 
Lucile Oil Co. 


*Pomeroy, Carter P., Kohl Bldg. 
Cutting Packing Co. 
Gas Consumers Assn. of the U. S. 
Humboldt Transit Co., Vice-Pres. 
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Poole, C, O., First National Bank Bldg., Riverside. 
Bishop Light & Power Co. 
Corona Gas & Electric Light Co. 
Holton Inter-Urban Ry., Riverside. 
Holton Power Co., Riverside. 
Imperial Ice & Development Co. 
Interstate Telegraph Co. 
Pacific Power Corp. 


*Pope, George A., Kohl Bldg. 
Bank of California National Assn. 
Burlingame Land & Water Co., Vice-Pres. 
Cypress Lawn Cemetery Assn. 
Federal Telegraph Co. 
Henry Investment Co. 
Hospital for Children and Training School for Nurses. 
Mission Savings Bank. 
Morris Plan Co. of S. F. 
Muscoy Water Co., Vice-Pres. 
National Water Co., Pres. 
Perfection Valve Co., Vice-Pres. 
Pope Estate Co., Pres. 
Pope & Talbot Land Co., Vice-Pres. 
Poulsen Wireless Corp., Pres. 
Risdon Iron & Locomotive Works, Vice-Pres. 
St. Luke’s Hospital Corp., Vice-Pres. 
Union Trust Company. 
W. H. Taylor Co., Pres. 


Porter, A. W., 101 California St. 
California Packing Corp. 


*Porter, Don C., 901 Central Bldg., Los Angeles. 
First National Bank, Pasadena. 
Pasadena Building & Loan Assn. 
Pasadena Savings & Trust Co. 
Perseus Oil Co., Los Angeles. 


*Porter, J. H. 
‘Home Telephone & Telegraph Co., Los Angeles. 


Porter, J. W., Owl Drug Co., 611 Mission St. 
Owl Drug Co., The. 


Porter, Warren R., Wells Fargo Bldg. 
Angzlo-California Trust Company. 
Granite Rock Co., Watsonville, Pres. 
John T. Porter Co., Watsonville, Vice-Pres. 
Loma Prieta Lumber Co. 
Pajaro Valley National Bank, Watsonville, Pres. 
Pajaro Valley Savings Bank, Watsonville, Pres. 
Sisquoc Investment Co., Santa Maria, Pres. 
Union Traction Co. 
Western States Life Insurance Co., Pres. 


*Porter, W. E., 427 Gas & Electric Bldg., Denver, Colo. 
Nevada-California Electric Corp., The. Denver, Pres. 
Nevada-California Power Co., The, Denver, Pres. 
Southern Sierras Power Co., Denver. 


Post, Charles N., c/o National Bank of Pasadena, Pasadena. 
Central Oil Co. of Los Angeles. 
Los Angeles Crematory. 
National Bank of Pasadena. 
Tom Read Gold Mines Co. 
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Post, George W., Torrance, Cal. 
Dominguez Land Corp., Torrance, Vice-Pres. 
First National Bank, Torrance, Pres. 


Potter, Milo M., Hotel Potter, Santa Barbara. 
Farmers & Merchants National Bank, The, Los Angeles, 
Hope Ranch Park Golf Club. 
Los Angeles Athletic Club. 
Potter Hotel Co. 
Western Union Oil Co. 


Potter, N. K., 517 Centra] Bldg., Los Angeles. 
Mt. Diablo Oil, Mining & Development Co., Los Angeles. 


*Powell, E. T. R., Nevada City Soda Works, Nevada City. 
Esperance Drift Mining Co. 
Kogukuk Mining & Development Co. 
Lost Emigrant Gold Mining Co. 
M. P. Oil Co. 
Nevada County Oil Co., Nevada City. 
Sierra Queen Gold Mining Co. 


*Pratt, H. |., New York, N. Y. 
Western Power Corp., New York. 


- Prendergast, J. J., Redlands, Cal. 
Bear Valley Mutual Water Co., Redlands, 
Gold Banner Citrus Assn., Redlands. 
Masonic Temple Assn., Redlands. 
Prendergast Estate, Inc., Redlands, Pres. 
Redlands Home Telephone Co., Redlands. 
Southwestern Home Telephone Co., Redlands. 


*Price, C. E., Security Bldg., Los Angeles. 
Conservative Development Co. 
Continental Oil Co. of Los Angeles. 
Doran, Brouse & Price Co. 
Monarch Realty Co, 

Panama Land & Lumber Co. 
Pricewell Oil Co. 


Prince, J. R., Tuolumne, Cal. 
Truckee Lumber Co. 
Tuolumne Lumber Co. 
West Side Lumber Co. 


Pryor, L. W., 454 California St. 
Big Creek Light & Power Co. 
Chicago Ranch Co. 
Contra Costa Gas Co. 
San Benito Light & Power Co. 


Quay, J. M., 314 Shreve Bidg. - 
A. I. Hall & Son. 
First National Bank of Richmond. 
Gas Consumers Assn. 
Pacific Telephone & Telegraph Co., Vice-Pres. 
Spring Valley Water Co. 


Radke, R. L., 219 Post St. 
. Central California Gas Co., Vice-Pres. 
“Raggett, M. |. 
Newell-Murdoch Realty Co., The. 


Randolph, D. L., Gas Consumers’ Assn, 467 O'Farrell St. 
California Pacific Title Insurance Co. 
Gas Consumers’ Assn., Pres. 
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Randolph, Epes, Tucson, Ariz. 


Albion Lumber Co., Pres. 

Arizona Eastern Railroad Co., Pres. 

Consolidated National Bank of Tucson, Vice-Pres. 
East Coast Oil Co., Pres. 

Pacific Electric Railway Co., Los Angeles. 
Phoenix & Eastern Railroad Co., Pres. 

Southern Pacific Railroad Co. of Mexico, Pres. 


*Randolph, W. O., 400 Central Bidg., Los Angeles. 


Randolph Fruit Co., Los Angeles, Pres. 
West Coast-San Francisco Life Insurance Co. 


Raskob, J. J.. Wilmington, Del. 


American Nitrogen Co., Ltd. 

Du Pont Building Corp. 

E. I. du Pont de Nemours & Co., Wilmington. 

E. I. du Pont de Nemours Powder Co., Wilmington. 
General Motors Co. 

Hotel du Pont Co. 


Rathbone, H. B., Phelan Bldg. 


Junction Oil Co., Vice-Pres. 


*Ray, Charles. 


Tuxedo Land Co. 


*Redington, C. H., 468 Perkins St., Oakland. 


Reed, A. 


Central Pacific Ry. Co. 
Central Pacific R. R. Co. 

Coast Line Ry. Co. 

Colusa & Hamilton R. R. Co. 
Consolidated Bituminous Rock Co. 
Inter-Cal. Ry. Co. 

Kern Trading & Oil Co. 

Loma Prieta Lumber Co. 
Mountain View Cemetery Assn. 
Rifled Pipe Co. 

San Carlos Land Co. 

South Pacific Coast Ry. Co. 
Willamette Pacific R. R. Co. 


L., Suisun, Cal. 

A. L. Reed Co., Inc., The, Pres. 

First National Bank, Suisun, Pres. 

Northern Electric Ry. Co. Reorganization Committee. 
Solano County Savings Bank, Vice-Pres. 


*Reed, James H. 


California Railway & Power Co. 
Railroads & Power Development Co., New York. 
United Railways Investment Co., Jersey City. 


Reinle, Or. George G., Macdonough Bldg., Oakland. 


La Blanc Oil Co., Oakland. 
North Duncan Mining Co. 
West Coast Soap Co. 


Reis, Jr., F., 550 California St. 


Gas Consumers Assn. of the U. S., Vice-Pres. 
Mercantile National Bank. 

Mercantile Trust Company, 

Midway Gas Co., Pres. 

Northern California Power Co., Cons., 2nd Vice-Pres. 
Pacific Portland Cement Co., Cons. 

Pacific States Savings & Loan Co., Pres. 
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B., Merchants Exchange Bldg. 

Eldorado Oil Works, Pres. 

Guide Publishing Co., The. 

Real Estate & Development Co. 

Reis Estate Co., Pres. 

Santa Margarita Land & Cattle Co., Pres. 
West Coast-San Francisco Life Insurance Co. 


Remington, Franklin, 233 Broadway, New York. 


Great Western Electro-Chemical Co. 
Western Power Corp., New York. 


Rennie, R. H., Giant Powder Co., First National Bank Bldg. 


Giant Powder Co., Cons., The, Pres. 


Requa, M. L., Crocker Bldg. 


Alaska Juneau Gold Mining Co. 
Atolia Mining Co. 

Independent Oil Producers Agency. 
Nevada Petroleum Co. 

Oakland Bank of Savings. 


Rey, V. J. A., Britton & Rey Co., 131 Leidesdorff St. 


Britton & Rey Co. 
West Coast-San Francisco Life Insurance Co. 


Rheem, W. S., Standard Oil Bldg. 


Standard Oil Co. of Cal., Pres. 


Richards, Eben, 25 Broad St., New York. 


Mexican Central Ry Co. 

Mexican Fuel Co., Pres. 

Nashville Terminal, Pres. 

Pierce Oil Corp., Vice-Pres. 

Pierce Navigation Co., Inc., Pres. 

United Railways Investment Co., Vice-Pres. 


*Richardson, W. A., 68 Post St. 


Rideout, 


Holland Land Co. 


Dunning, Marysville, Cal. 

Northern California Bank of Savings. 
Rideout Bank, The. 

Rideout Estate Co. 

Rideout, Smith National Bank. 

Sperry Flour Co. 


*Rideout, Mrs. P. M., 1924 Washington St. 


Bank of Rideout Smith & Co., Oroville. 

Northern California Bank of Savings, Marysville. 
Rideout Bank, The, Marysville. 

Rideout Smith National Bank, Oroville. 
Yosemite Valley R. R. Co. 


*Rindge, F. H. 


Rindge Land & Navigation Co., Los Angeles. 


*Rindge, Mrs. M. K. 


Rindge Land & Navigation Co., Los Angeles, Pres. 


Rindge, S. K., Trust & Savings Bldg., Los Angeles. 


Citizens Trust & Savings Bank, Los Angeles. 
Rindge Land & Navigation Co., Los Angeles. 
Southern California Iron & Steel Co., Los Angeles. 


Rithet, R. P., Welch & Co., 244 California St. 


California & Hawaiian Sugar Refining Co., Pres. 
Welch & Company, Chairman. 
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Rivinius, E. C., Hotel Maryland, Pasadena. 
California Hotel Co., Pasadena. 


*Rixford, E. H., 105 Montgomery St. 
California Casket Co. 
California Pacific Title Insurance Co. 
Henry Welch Mining Co. 
Morgan & Allen Co. 


Robb, W. B., Union Oil Bldg., Los Angeles. 
Antelope Heights Orange Co. 
First Bank of Kern. 
Independent Oil Producers Agency. 
M. P. Oil Co. 
Nevada County Oil Co., Nevada City. 


*Robbins, G. B. 
Sutter Basin Co., Sacramento. 


Robbins, Lloyd M., Crocker Bldg. 
Standard Lumber Co. 
Sugar Pine Ry. Co. 


*Robbins, M. H., 354 Pine St. 
San Francisco Remedial Loan Assn., 1st Vice-Pres. 


Robbins, R. D., Suisun, Cal. 
Albion-Idaho Land Co. 
Anglo California Trust Co. 
Bank of Suisun, Pres. 
Humboldt Savings Bank. 
Mercantile National Bank. 
Mercantile Trust Company. 
Pacific Portland Cement Co., Cons., Vice-Pres. 
Standard Lumber Co., Pres. 
Sugar Pine R. R. Co., Pres. 
Suisun City Hotel Co., Pres. 
Tolenas & Tidewater R. R., Pres. 
Western Mortgage & Guaranty Co. 


Robbins, R. D., Jr., Suisun, Cal. 
Anglo & London Paris National Bank, 
Bank of Suisun. 
Standard Lumber Co., Sonora. 


Roberts, E. D., San Bernardino Nat'l Bank, San Bernardino. 
Citrus Belt Gas Co., San Bernardino, Pres. 
First National Bank, Los Angeles, Vice-Pres. 
First National Bank, Rialto, Pres. 
Los Angeles Trust & Savings Bank. 
San Bernardino County Savings Bank, Pres. 
San Bernardino Hotel Building Assn., Pres. 
San Bernardino National Bank, Pres. 
West Coast-San Francisco Life Insurance Co., 3rd Vice-Pres. 


Roberts, F. H., Corona, Cal. 
Corona Foothill Lemon Co., Corona. 
Corona National Bank. 
Orange Heights Fruit Assn., Corona. 


Robertson, George H., P. O. Box 347, Honolulu, T. H. 
Brewer & Co., Ltd., C., Honolulu, Vice-Pres. 
Hawaiian Agricultural Co. 

Honomu Sugar Co. 
Onomea Sugar Co., Honolulu. 
Pepeekeo Sugar Co. 
Wailuku Sugar Co. 
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Robertson, Mrs. Ida, Coalinga, Cal. 
Lucile Oil Co., Pres. 


Robertson, M. S., 301 Story Bldg., Los Angeles. 
Combination Midway Oil Co., The, Los Angeles. 
Monserrate Rancho Co., Los Angeles. 
Orosi Orange Land Co., Los Angeles. 
South Los Angeles Land & Water Co., Los Angeles. 


Robertson, W. A., 301 Story Bldg., Los Angeles. 
Combination Midway Oil Co., The, Los Angeles. 
Orosi Orange Land Co., Los ‘Angeles. 
South Los Angeles Land & Water Co., Los Angeles. 


Robinson, H. M., San Gabriel Valley Bank Bldg. . Pasadena, Cal. 


California Delta Farms, Inc. 

Home Telephone & Telegraph Co., Pasadena, Vice-Pres. 
Los Angeles Trust & Savings Bank. 

National Bank of California, Los Angeles. 

Pacific Lumber Co. 

Southern California Edison Co., Los Angeles. 


Robinson, J., Santa Rosa, Cal. 
Pyramid Oi] Co. 


Rockhill, C., Cal. Pac. Title Ins. Co., Sutter & Montgomery Sts. 
Apollo Oil Co. 
Four Oil Co. 


Rodiek, George, Honolulu, T. H. 
American-Hawaiian Publishing Co., Ltd., Honolulu. 
H. Hackfeld & Co., Ltd., Honolulu. 
Hanalei Land Co., Ltd., Honolulu. 

J. F. Hackfeld, Ltd. 

Kalihikai Land Co., Ltd., Honolulu. 
Kaneohe Rice Mill Co., Ltd., Honolulu. 
Kapaa Land Co., Ltd., Honolulu. 
Kekaha Sugar Co., Ltd., Honolulu. 
Kipahulu Sugar Co., Honolulu. 

Koloa Sugar Co., The, Honolulu. 
Lahaina Agricultural Co., Ltd., Honolulu. 
Lihue Plantation Co., Ltd. 

Makee Sugar Co., Honolulu. 

Moloaa Land Co., Ltd., ‘Honolulu. 

Oabu Sugar Co., Ltd., Honolulu. 

Olohena Lund Co., Ltd., Honolulu. 

Paa Agricultural Co., Ltd., Honolulu. 
Pacific Guano & Fertilizer Co., The, Honolulu. 
Pioneer Mill Co., Ltd., Horolulu. 
Princeville Plantation Co., Honolulu. 
Royal Hawaiian Garage, Ltd., Honolulu. 
Union Feed Co., Ltd., Honolulu. 

Waiahi Electric Co., Ltd.,. Honolulu. 
Waiahole Water Co., Ltd., Honolulu. 
Waimea Sugar Mill Co., The, Honolulu. 


Rodolph, Charles T., Mills Bldy. 
Pacific Gas & Electric Co. 
Riverside Portland Cement Co., Vice-Pres. 


Rogers, Henry, Oakland Bank of Savings, Oakland. 
Bankers Trust Company of Oakland. 
Oakland Bank of Savings, Vice-Pres. 
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Rolph, Jr., James, Mayor of San Francisco, 230 California St. 
Mission Bank, Pres. 
Mission Savings Bank, Pres. 
Rolph Navigation & Coal Co., Pres. 


Rolph, R. T., 310 Sansome St. 
Hawaiian Commercial & Sugar Co., 2nd Vice-Pres. 


*Roosa, W. H., San Francisco, Cal. 
Giant Powder Co., Cons., The. 


Rosborough, Alex. J., 131 Leidesdorff St. 
California-Oregon Power Co., Vice-Pres. 
Klamath Power Co. 

Rogue River Electric Co. 
Siskiyou Electric Power & Light Co. 


Rose, A. H., Hibernian Bidg., Los Angeles. 
Associated Investments Corp. 
Corona Pacific Typewriter Co. 
Cucamonga Fruit Land Co. 
Dean Electric Co. of Cal. 

Delta Investment Co. 

East Whittier Land & Water Co. 
Euclid Savings Bank, Ontario. 
Inyo Consolidated Water Co. 
Sierra Securities Co. 

Whittier Water Co. 


Rosenfeld, Henry, Merchants Exchange Bldg. 
Fireman’s Fund Insurance Company. 
Insurance Exchange. 

Wells Fargo Nevada National Bank. 


Rosenthal, Moritz, Ladenburg, Thalmann & Co., 25 Broad St., New York. 
Alliance Realty Co., The 
California Railway & Power Co., New York. 
Coast & Lakes Contracting Corp. 
Duquesne Light Co. 
General Briquetting Co. 
Hart, Schaffner & Marx. 
Hupp Motor Car Corporation. 
Industrial Securities Co., Pres. 
Inwood Land & Improvement Co., Vice-Pres. 
Kaufmann Department Stores, Inc. 
Mitchell Motors Co., Inc. 
Mortgage-Bond Co. of New York, The 
Philadelphia Co. 
‘Pittsburg Railways Co. 
United Railways Investment Co. 
Virginia & Ohio Securities Corp. 


Ross, E. A. R., Honolulu, T. H. 
C. Brewer & Co., Ltd., Honolulu. 
Hawatian Agricultural Co., Honolulu. 
Hilo Sugar Co. 
Honomu Sugar Co., Honolulu. 
Kuhua Agricultural Co., Ltd. 
Moaula Agricultural Co., Ltd. 
Onomea Sugar Co., Honolulu. 
Paukaa Agricultural Co., Ltd. 
Pepeekeo Sugar Co., Honolulu. 
Ponahawai Coffee Co., Ltd. 
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Rosseter, John H., W. R. Grace & Co., 332 Pine St. 
Atlantic & Pacific S. S. Co. 
Pacific Mail S. S. Co., Vice-Pres. 
Sperry Flour Co., Pres. 


Rossi, R. D., Italian-Swiss Colony, 216 Pine St. 
California Wine Assn. 
Italian-Swiss Colony. 
Sanitary Reduction Works. 


*Rowan, P. D., Title Insurance Bldg., Los Angeles. 
Alexandria Hotel Co., Los Angeles. 
Bilicke-Rowan Fireproof Bldg. Co., Los Angeles. 
Broadway Co., Los Angeles. 
Central Fire-Proof Building Co., Los Angeles. 
Chester Fireproof Building Co., Los Angeles. 
Commercial Fireproof Bldg. Co., Los Angeles. 
Main, Broadway & Hill St. Investment Co., Los Angeles. 
Merchants Fireproof Bldg. Co., Los Angeles. 
R. A. Rowan & Co., Los Angeles. 


*Rowan, R. A., Title Insurance Bldg., Los Angeles. 
Alexandria Hotel Co., Los Angeles. 
Bilicke-Rowan Commercial Bldg. Co., Los Angeles. 
Bilicke-Rowan Fireproof Bldg. Co., Los Angeles. 
Central Fire-Proof Building Co., Los Angeles. 
Chester Fireproof Building Co., Los Angeles. 
Commercial Fireproof Bldg. Co., Los Angeles. 
Laguna Land & Water Co., Los Angeles. 

Los Angeles Investment Co. 
Merchants Fireproof Bldg. Co., Los Angeles. 
R. A. Rowan & Co., Los Angeles. 


Rowland, William R., Title Insurance Bldg., Los Angeles. 
Columbia Oil Producing Co. 
First National Bank, Puente. 


*Rudgear, A., Simmons Co., 198 Bay St. 
Italian-American Bank. 
Simmons Co., Vice-Pres. 


Ruopp, John, Oxnard, Cal. 
Patterson Ranch Co., The, Oxnard. 
Tapo Mutual Water So., Santa Susana, 


*Russell, Alexander, 57 Post St. 
Santa Clara Valley Land Co., Vice-Pres. 


*Russell, Mrs. Ida Evelyn, 2526 Great Highway. 
Santa Clara Valley Land Co. 


Sachs, Sanford, 140 Geary St. 
Orpheum Theater & Realty Co. 


*Sairraille, Pete. 
Illinois Crude Oi! Co., Bakersfield. 


Salomon, William, Wm. Salomon & Co., 25 Broad St., New York, 
Western Pacific R. R. Co. 
Western Pacifie R. R. Corp., Vice-Pres. 
Sands, R. M., 120 Broadway, New York. 
Calorie Co., The. 
Mexican Petroleum Corp. 
*Santana, J. M. 
Portuguese-American Bank. 
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*Sargent, F. O., Corona, Cal. 
Corona Foothill Lemon Co., Corona. 


Sartori, J. F., Security Trust & Savings Bank, Los Angeles. 
Central Fire-Proof Building Co., Los Angeles. 
Chester Fireproof Building Co., Los Angeles. 
Commercial Fireproof Bldg. Co., Los Angeles. 
First National Bank, Monrovia. 
Los Angeles & Salt Lake R. R. Co. 
Security National Bank, Los Angeles, Pres. 
Security Trust & Savings Bank, Los Angeles, Pres. 


Saunders, H. J., Western States Life Ins. Co., Wells Fargo Bldg. 
Western States Life Insurance Co., Vice-Pres. 


Savage, William C., James-Force Co., 24 California St. 
Golconda Cattle Co. 
James-Force Co. 
Mt. Tamalpais & Muir Woods Ry. Co., Pres. 


Sayre, F. F., First National Bank Bldg. 
California Sugar & White Pine Co., Pres. 
Merchants National Bank. 
Section 3 Oil Co. 


Sbarboro, A., Italian-American Bank. 
A. Sbarboro & Sons, Pres. 
Italian-American Bank, Pres. 
Italian-Swiss Colony. 
Sanitary Reduction Works. 


Scales, P. S., First National Bank Bldg. 
City Investment Co. 
Mission Consolidated Realty Co. 
Real Property Investment Corp. 
Realty & Rebuilding Co. 
San Christina Investment Co. 
Traders Realty Co. 
Universal Electric & Gas Co. 


Scaroni, L. P., Santa Maria, Cal. 
New Pennsylvania Petroleum Co., Santa Maria, 


*Scatena, L., 104 Washington St. 
Bank of Italy, Chairman. 


Schaefer, F. A., Honolulu, T, H. 
F. A. Schaefer & Co., Ltd., Honolulu, Pres. 
Hawaiian Sugar Planters Assn., Honolulu. 
Honokaa Sugar Co.. Honolulu, Pres. 
Pacific Sugar Mill, Honolulu, Pres. 


Schaefer, G. E., Honolulu, T. H. 
Hawaiian Irrigation Co., Ltd 
Honokaa Sugar Co., Honolulu. 
Pacific Sugar Mill. 


*Scheeline, S. C., 417 Montgomery St. 
Central California Traction Co. 


Schilling, A., 2nd & Folsom Sts. 
Los Angeles Gas & Electric Corp. 
Pacific Lighting Corp. 


Schlesinger, Benjamin F., The Emporium. 
Emporium, The. 
Lyons-California Glace Fruit Co. 
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Peoples Baking Co. 
San Francisco Remedial Loan Assn. 
Western Mortgage & Guaranty Co. 


*Schmeiser, R. F., Winters, Cal. 


Schmidt, 


California State Life Insurance Co., Sacramento. 


A. H. R., German Savings & Loan Society. 
German Savings & Loan Society, The, Vice-Pres. 


Schwabacher, Frank, Alaska Commercial Bldg. 


Crown Graphite Co. of Mexico. 
Crown Willamette Paper Co. 
Schwabacher Bros. & Co., Inc. 
Schwabacher Hardware Co. 
Sigmund Schwabacher Co. 
Sierra Flume Co. 

Stockton Milling Co, 

Western Paper & Bag Co. 


*Schwabacher, James H., 609 Market St. 


Crown Willamette Paper Co. 
Crown-Columbia Pulp & Paper Co. 
Crown Paper Co. 

Floriston Pulp & Paper Co. 
Metropolitan Match Co. 

Porterville Mining & Mfg. Co. 
Schwabacher-Frey Stationery Co. 


Schwaner, Dr. W. F., Central Bank Bldg., Oakland. 


La Blanc Oil Co., Oakland, Vice-Pres. 


Schwerin, R. P., Associated Oil Co., 808 Sharon Bldg. 


Amalgamated Qil Co., Vice-Pres. 
Arcturus Oil Co., Vice-Pres. 

Associated Oil Co., Vice-Pres. 

Associated Oil Co. of Nevada, Pres. 
Associated Pipe Line Co. 

Associated Supply Co., Vice-Pres. 
Associated Water Co., Pres. 

Arica Oil Co., Pres. 

Bakersfield Iron Works, Pres. 

California Coast Oil Co., Vice-Pres. 
Commercial Petroleum Co., 2nd Vice-Pres. 
Pantheon Oil Co., Pres. 

Pioneer Midway Oil Co., Cons., Vice-Pres. 
Recruit Oil Co., Vice-Pres. 

Salt Lake Oi] Co. of Cal., Vice-Pres., 
Shreeves Oil Co. 

Sterling Oil & Development Co., Pres. 
Sunset Ry. Co. 

Visalia Electric R. R. Co., Vice-Pres. 
West Coast Oil Co., Vice-Pres. 


Scofield, D. G., Standard Oil Bldg. 


Scott, A. 


Standard Oi] Co. of Cal., Chairman. 


W., Je., 49 California St. 

California Nitrate Development Co. 

ower Klamath Gold Dredging Co. 
Metropolis Homestead Co. 

Panama-Pacifie International Exposition Co. 
San Francisco Life Insurance Co. 

Scott, Magner & Miller, Inc. 

West Coast-San Francisco Life Insurance Co. 
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Scott, George M., Santa Maria, Cal. 
New Pennsylvania Petroleum Co. 


Scott, George W., Crocker Bldg. 
Alameda National Bank. 
Alameda Savings Bank. 
Commercial Bank of Ukiah. 
Crocker National Bank. 
First National Bank, Calexico. 
Hall-Scott Motor Car Co. 
Irvine & Muir Lumber Co. of Willits. 
Pacific Theological Seminary. 
Scott Investment Co., Pres. 
Scott & Van Arsdale Co., Pres. 
Sigual Mountain Land & Cattle Co. 
Snow Mountain Water & Power Co. 
Yreka Railroad Co., Pres. 


Scott, Henry T., Shreve Bldg. 
Bank of Burlingame. 
Burlingame Land & Water Co., Pres. 
City Realty Co., Pres. 
Crocker Estate Co. 
Crocker Hotel Co., Vice-Pres. 
Mercantile National Bank, Chairman. 
Mercantile Trust Company, Pres. 
Moore & Scott Iron Works. 
Oakland. Antioch & Eastern Ry. 
Pacific Alaska Navigation Co. . 
Pacific Telephone & Telegraph Co., Chairman. 
San Francisco Hotel Co., Pres. 
United Railroads of S. F. 
Western Mortgage & Guaranty Co., 2nd Vice-Pres. 


*Scott, H. H., Western Assurance Co., 340 California St. 
R. N. Burgess Co. 
Western. Mortgage & Guaranty Co. 


Scott, John S., Wilmington, Del. 
Atlas Powder Co., Wilmington. 


*Scott, V. C., Bakersfield, Cal. 
Illinois Crude Oil Co., Bakersfield. 


Scott, W. B., 303 Tajo Bldg., Los Angeles. 
Columbia Oil Producing Co., Fullertou, Pres. 


Scott, W. B., Southern Pacific Bldg., Houston, Tex. 
Direct Navigation Co., The. 
Ft. Worth Union Passenger Station Co. 
Galveston, Harrisburg & San Antonio Ry. Co., The. 
Houston, East & West Texas Ry. Co., The. 
Houston & Texas Central R. R. Co. 
‘Houston & Shreveport R. R. Co. 
Iberia & Vermilion R. R. Co. 
Louisiana Western R. R. Co. 
Norgan's Louisiana & Texas R. R. & S. S. Co. 
Rio Bravo Oil Co. 
Southern Pacific Building Co, 
Southern Pacific Co. 
Southern Pacific Terminal Co. 
Texas & New Orleans R. R. Co. 
Texas Town Lot Co. 
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Scott, W. R., Flood Building. 
Beaver Hill Coal Co., Pres. 
Central Pacific Ry. Co., Vice-Pres. 
Coast Line Ry. Co., Vice-Pres. 
Colusa & Hamilton R. R. Co., Vice-Pres. 
Coos Bay Oregon Coal Co., Vice-Pres. 
Hanford & Summit Lake Ry. Co., Vice-Pres. 
Inter California Ry. Co. 
Kern Trading & Ol Co., Pres. 
Lincoln Northern Ry. Co., Vice-Pres. 
Mojave & Bakersfield R. R. Co., Vice-Pres. 
Northwestern Pacific R. R. Co., Vice-Pres. 
Oregon & California R. R. Co., Vice-Pres. 
Oroville & Nelson R. R. Co., Vice-Pres. 
Pacific Fruit Express Co. 
Porterville Northeastern Ry. Co., Vice-Pres. 
Rifled Pipe Co., Pres. 
Sacramento Southern R. R. Co., Vice-Pres. 
San Bernardino & Redlands R. R. Co., Vice-Pres. 
Southern Pacific Co., Vice-Pres. 
Southern Pacific Land Co. 
Southern Pacific R. R. Co., 2nd Vice-Pres. 
South Pacific Coast Ry. Co., Vice-Pres. 
Sunset Development Co. 
Tucson & Nogales R. R. Co., Vice-Pres. 
Willamette Pacific R. R. Co., Vice-Pres. 


*Scotton, F. B., Trust & Savings Bldg., Los Angeles. 
Rindge Land & Navigation Co., Los Angeles. 


*Scoville, Frank, Corona, Cal. 
Corona City Water Co. 
Temescal Water Co., Corona. 


Seale, Alfred, 161 University Ave., Palo Alto. 
Bank of Palo Alto, The. 
Peninsula Hospital, Inc., Palo Alto. 
West Coast-San Francisco Life Insurance Co. 


Selby, D. F., 12th & Webster Sts., Oakland. 
La Blane Oil Co., Oakland. 
Selby Estate Co. 


*Seppich, W. G., Mountain View, Cal. 
Santa Clara Valley Land Co. 


Sesnon, W. T., 460 Holbrook Bldg. 
B. F. Porter Estate. 
Oakland Oil Cec., Vice-Pres. 
Santa Cruz Bank of Savings & Joan. 
Santa Cruz County National Bank, Vice-Pres. 
Sesnon Oil Co., Pres. 


*Severance, James S., Nevada Bank Bldg. 
American Tin Mining Co. ; 
Consolidated Bituminous Rock Co. 
Cutting Packing Co. 

Loma Prieta Lumber Co. 
Sacramento Vallev Colony Co. 
Southern Pacific Milling Co. 


Shainwald, R. S., Paraffine Paint Co., 34 1st St. 
California Paper & Board Mills. 
California Paper & Buard Mills Co., The 
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Coast Waste Products Co. 
Moore & Scott Iron Works. 
Moore & Scott Shipbuilding & Dry Dock Co. 
Northern Board & Paper Mills, The. 
Paraffine Paint Co., The 
eSouthern Board & Paper Mills. 


Shannon, S., Russ Bldg. 
East Bay Realty Co., Pres. 
Oro Development Co. 
Oro Electric Corp. 
Oro Water, Light & Power Co. 
Oroville Light & Power Co. 


*Sharon, William E., Sharon Bldg. 
Occidental Land & Improvement Co., Pres. 
Palace Hotel Co. 
Sharon Estate Co., Pres. 


Shaw, Lucien, Wells Fargo Bldg. 
Pacific Mutual Life Insurance Cu. 


*Shepherd, Jr., B. F., 1945 Tulare St., Fresno. 
Fresno Vineyard & Orange Land Co., Pres. 
Hicks-Hauptman Navigation Co. 
Pacific Funding Co. 
Producers Oil Co., Fresno, Pres. 
Shepherd-Cochrane Co., Fresno, Pres. 
Shepherd-Teague Co., Fresno, Pres. 
Stanislaus Gravel Mining Co. 


Sheridan, E. M., Orange Cove, Cal. 
Midway Royal Petroleum Co., Los Angeles. 
Orange Cove Citrus Assn. 
Orosi Orange Land Co., Los Angeles. 


Sherman, Leander S., Sherman, Clay & Co., Kearny & Sutter Sts. 
Bovs’ and Girls’ Aid Society. 
California Sea Products Co, 
Sherman, Clay & Co., Pres. 
Sherman Investment Co., Pres. 
United Railroads of S. F. 


*Sherman, M. H. 
Columbia Oil Producing Co., Fullerton. 
Los Angeles Pacific Co., Los Angeles, Vice-Pres. 
Pacific Electric Ry., Los Angeles. 


*Sherry, B. 
Portuguese-American Bank. 


Shilling, W. W., First National Bank Bldg. 
Giant Powder Co., Cons., The. 


Shillingsburg, E., 40 E. Santa Clara St., San Jose. 
New Pennsylvania Petroleum Co., Santa Maria, Vice-Pres. 


Short, F. H., 1012-1020 Griffith McKenzie Bldg., Fresno. 
Bakersfield & Fresno Oil Co., Fresno. 
Coast Redwood Co., Pres. 
401 Orchard Co., Fresno, Pres. 
Fresno Canal & Irrigation Co., Fresno, Vice-Pres. 
Fresno National Bank. 
Netherlands Oil Co., Fresno. 
Producers Oil Co., Fresno. 
Rancho Bueana Ventura, Pres. 
San Juan Oil Co., Fresno. 
Sugar Pine Investment Co., Pres. 
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*Shoup, Paul, 775 Pacific Electric Bldg., Los Angeles. 


Fresno Traction Co., Vice-Pres. 

Pacific Electric Ry., Los Angeles; Pres. 
Peninsular Ry. Co., Pres. 

San Jose Railroads, Vice-Pres. 
Stockton Electric R. R. Co., Pres. 
Visalia Electric R. R., Pres. 


*Silveira, J. A.,. Portuguese-American Bank. 


Portuguese-American Bank, Pres. 


*Silveira, Jos. L., Portuguese-American Bank. 


Bank of Concord. 

Bank of Richmond. 
Portuguese-American Bank, Vice-Pres. 
San Ramon Valley Bank, Walnut Creek. 


Simon, M. J.. Western Mtge. & Guaranty Co., 742 Market St. 


Western Mortgage & Guaranty Co. 


Simonds, A. G., Redlands, Cal. 


Sims, R. 


Bear Valley Extension Water & Pipe Line Co., Redlands. 
Bear Valley Mutual Water Co., Redlands. 

First National Bank, Redlands. 

Redlands Water Co., Redlands. 


M., Mercantile Trust Company. 
Alexander Boyd Estate Co. 
Gundlach-Bundschu Wine Co., Inc. 
Santa Rosa Hotel Co. 

Spanish Peak Lumber Co.. 


Sinsheimer, Henry, 110 Market St. 


San Francisco Remedial Loan Assn. 


Sinsheimer, L. F., San Luis Obispo, Cal. 


Obispo Oil Co., San Luis Obispo. 


Skinner, J. H., Bank of Italy. 


Bank of Italy, Vice-Pres. 


*Sloan, W. A., Associated Oil Co., Sharon Bldg. 


Shreeves Oil Co. 


Sloss, Joseph, Alaska Commercial Bldg. 


Alaska Commercial Co. 

Butler & Brittain, Pres. 

Columbia Steel Co. 

Louis Sloss & Co. 

Townsend Co., The. 

Wells Fargo Nevada National Bank. 


Sloss, Leon, Alaska Commercial Bldg., 310 Sansome St. 


Alaska Commercial Building, Pres. 
Alaska Commercial Co., Vice-Pres. 
Lassen Mining Co., Pres. 

Leland Stanford Jr. University, Trustee. 
Northern Commercial Co., Pres. 
Northern Electric Ry. Co., Pres. 

Northern Navigation Co., Pres. 

Pacific Improvement Co. 

Panama Pacific International Exposition Co., Vice-Pres. 
Sloss Securities Co., Pres. 

Townsend Company, Vice-Pres. 
Waterfront Land Co., Pres. 
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Sloss, Louis, 310 Sansome St. 
Coast Counties Gas & Electric Co. 
Metropolitan Laundry Co. 
Natomas Co. of Cal., Vice-Pres. 
Northern Commercial Co., Vice-Pres. 
Northern Electric Ry. Co., Vice-Pres. 
Northern Navigation Co., Vice-Pres. 
Pacific Auxuliary Fire Alarm Co., Pres. 
Sloss Securities Co., Vice-Pres. 
Waterfront Land Co. 


Sloss, Mrs. Louis, Fairmont Hotel. 
San Francisco Remedial Ioan Assn., 2nd Vice-Pres. 


*Smith, Albridge C. 
Western Pacific R. R. Corp. 


Smith, Arthur A., Fireman’s Fund Insurance Co. 
Fireman’s Fund Insurance Co. 
Insurance Exchange, The 
Savings Union Bank & Trust Co. 


*Smith, C. E. 
United Oil Co., The, Los Angeles. 


Smith, Clarence M., 704 Market St. 
American National Bank. 
Merced Security Savings Bank, Merced. 
Oro Electric Corp. 
Oroso Farms Co. 


Smith, F. DeWitt, 808 S. Madison St., Pasadena. 
Central Oil Co. of Los Angeles. 


Smith, F. M., Syndicate Bldg., Oakland. 
F. M. Smith Securities Co. 
Pacific Coast Borax Co., Pres. 
Realty Syndicate, The, Oakland. 
Realty Syndicate Co., Oakland. 
Sorosis Fruit Co.. Oakland. 
West End Consolidated Mining Co. 


Smith, H. W., Shreve Bldg. 
Philippine Plantation Co. 
Philippine Telephone & Telegraph Corp. 


Smith, Stuart F., Mission Bank. 
Mission Bank. 
Mission Savings Bank. 


Smith, William H., 1525 Columbia St., S. Pasadena. 
Braden Preserving Co. 
Consolidated Mines Co. 
Claremont Heights Development Co. 
Eason Realty Co. 
First National Bank, S. Pasadena. 
Huasteca Petroleum Co. 
Kings County Development Co. 
Mexican Petroleum Co. of Cal. 
Mexican Petroleum Co., Ltd., of Del., Los Angeles. 
Pan American Petroleum & Transport Co. 
Pasadena Hardware Co. : 
Pasadena Rapid Transit Ca. 
Petroleum Transport Co. 
So. Oilfields Co. 
So. Pasadena Savings Bank. 
Union Savings Bank Building Co. 
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Smith, W. T., Pac. Hardware & Steel Co., 7th & Townsend Sts. 
First Federal Trust Co. 
First National Bank. 
Pacific Hardware & Steel Co., Pres. 
Western Pacific R. R. Co. 


Smithers, Francis S., F. S. Smithers & Co., 19 Nassau St., New York. 
Alliance Realty Co., The, New York. 
American Banknote Co., New York. 
Broad-Exchange Co., New York. 

Detroit Edison Co. 

J. G. White & Co., Inc., New York. 
Milwaukee Electric Light & Power Co. 
Milwaukee Light, Heat & Traction Co. 
North American Co., The, New York. 

United Railways Investment Co., Jersey City. 
West Kentucky Coal Co. 

Wisconsin Edison Co., Inc. 


Snidecor, George, Corona, Cal. 
Corona Foothill Lemon Co. 
Corona Mutual Building & Loan Assn. 
First National Bank, Corona. 


*Snook, Frank G. 
Sutter Basin Co., Sacramento. 


Somers, F. A., 240 California St. 
Agricultural Credit Corp. of Cal., Vice-Pres. 
American National Bank. 
Bellevue Hotel Co., Vice-Pres. 
Bellevue Realty Co., Pres. 
Classen Chemical Co., Vice-Pres. 
Grangers Business Assn., Pres. 
Merchants Exchange, Pres. 
National Safety Appliance Co., Vice-Pres. 
Somers & Co., Pres. 


Soracco, Carlo, c/o Banca Popolare Fugazi. 
Banca Pdpolare Fugazi. 
Bank of Amador County. 


Spalding, S. M., 1006 Security Bldg., Los Angeles. 
Mexican Petroleum Co., Ltd. of Del. 
Pacific Wharf & Storage Co., Los Angeles. 
Pan-American Petroleum & Transport Co. 


Spalding, W. R., Visalia, Cal. 
Alta District Lumber Co. 
Citrus City Lumber Co. 
First National Bank, Visalia. 
Mt. Whitney Power & Electric Co., Visalia, Vice-Pres. 
Visalia Armory Hall Assn. 
W. R. Spalding Lumber Co. 


Spaulding, W. H., 14 Sansome St. 
California Electric Generating Co. 
City Electric Co. 
Great Western Power Co. 
Great Western Power Co. of Cal. 


Specht, A. R., Owl Drug Co., 611 Mission St. 
Owl Drug Co., The. 


Spellacy, P. E., 579 I. W. Hellman Bidg., Los Angeles. 
Cresceus Oil Co. 
Mascot Oil Co., Los Angeles. 


Google 


DIRECTORY OF DIRECTORS 


Spellacy, T., 579 I. W. Hellman Bldg., Los Angeles. 
Cresceus Oil Co. 
D,. & B, Pump & Supply Co., Los Angeles. 
Mascot Oil Co., Los Angeles, Pres. 
Mexican Premier Oil Co. 
Premier Oil Co., Los Angeles, Pres. 


Spence, L. J., 165 Broadway, New York. 
Southern Pacific Co. 
Southern Pacific R. R. Co. of Mexico. 


Sperry, J. C., 2425 Hearst Ave., Berkeley. 
Baihly-Fisk Co., Corcoran. 
Crescent Iron Works, Coalinga. 
First National Bank, Corcoran. 
J. W. Guiberson Co., The, Corcoran. 
Section Twenty-Five Oil Co., Bakersfield. 


Spinks, William A. 
Caribou Oil Mining Co. 
Spinks Crude Oil Co., Monrovia, Pres. 


Spreckels, A. B., 100 Davis St. 


J. D. & A. B. Spreckels Securities Co., Vice-Pres. 


Kilauea Sugar Plantation Co., Pres. 
Oceanic Steamship Co., Vice-Pres. 
Olympic Salt Water Co., Pres. 

Spreckels Sugar Co., Vice-Pres. 
Western Sugar Refining Co., Vice-Pres. 


Spreckels, C. A., First National Bank Bldg. 
City Investment Co. 
Mission Consolidated Realty Co. 
San Christina Investment Co. 
Universal Electric & Gas Co., Pres. 


*Spreckels, John D., 100 Davis St. 
California Sugar Refining Co. 
Coronado Beach Co. 
Hilo Sugar Co. 
J. D. Spreckels & Bros. Co. 
Kilauea Sugar Plantation Co., Vice-Pres. 
Monterey County Water Co. 
Oceanic Steamship Co., Pres. 
Olympic Salt Water Co. 
Pajaro Valley R. R. Co. 
San Diego & Arizona Ry. Co. 
San Diego & Coronado Ferry Co. 
San Diego & Coronado Transfer Co. 
San Diego Electric Ry. Co. 
San Diego & Southeastern Ry. Co. 
San Diego Union Co. 
Savage Tire Co 
Southern California Mountain Water Co. 
Spreckels Sugar Co. 
Union Trust Company. 
United Light, Fuel & Power Co 
Western Sugar Refining Co. 


Spreckels, J. D., Jr., 100 Davis St. 
Bulger Lock Coupling Co. 
Dunlop Oil Co. 
Kilauea Sugar Plantation Co. 
Monterey County Water Co. 
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Oceanic Steamship Co. 
Pajaro Valley Cons. Ry. Co. 
Spreckels Oil Co. 

Spreckels Sugar Co. 
Western Sugar Refining Co. 


Spreckels, Rudolph, First National Bank Bldg. 
City Investment Co., Pres. 
First Federal Trust Co., Pres. 
First National Bank, Pres. 
Mission Cons. Realty Co., Pres. 
Mutual Savings Bank. 
Real Property Investment Corp., Pres. 
Realty & Rebuilding Co., Pres. 
San Christina Investment Co., Pres. 
Traders Realty Co., Pres. 
Union National Bank, Fresno. 
Universal Electric & Gas Co., Vice-Pres. 


*Spring, John H., Westbank Bldg. 
Newell-Murdoch Realty Co., The. 


Sproule, William, Flood Bldg. 
Amalgamated Of! Co., Pres. 
Associated Oil Co., Pres. 

North Western Pacific R. R. Co. 
Southern Pacific Co., Pres. 
Southern Pacific R. R. Co., Pres. 
Sterling Oil & Development Co. 
West Coast Oil Co., Pres. 


*St. Clair, L. P., 1201 Union Oil Bldg., Los Angeles. 
California Coast Oil Co. 
Independent Oil Producers Agency, Pres. 
Producers Transportation Co., Los Angeles, Pres. 
S. W. & B. Oil Co., Pres. 


St. Goar, Henry, 439 California St. 
Hawaiian Commercial & Sugar Co. 
Honokaa Sugar Co., Honolulu. 
Hutchinson Sugar Plantation Co., ist Vice-Pres. 
Onomea Sugar Co., Honolulu. 
Paauhau Sugar Plantation vuo., Ist Vice-Pres. 


Staats, William R., 105 W. 4th St, Los Angeles; 65 S. Raymond Ave., 

Pasadena. 

American Conduit Co. 

California Delta Farms, Inc. 

Cotton Wood Canyon Water Co. 

Los Angeles Trust & Savings Bank. 

Mortgage Guarantee Co. 

Oak Knoll Co. 

Pasadena Ice Co. 

Pasadena & Mt. Wilson Toll Road Co. 

Pomona Valley Ice Co. 

Riviera, The. 

Southern California Edison Co., The, Los Angeles. Vice-Pres. 

Southern California Iron & Steel Co., Los Angeles. 

Title Insurance & Trust Co. 

Union Annex Oil Co. 

tTnion Oil Co., Los Angeles. 

United Petroleum Co., Los Angeles. 

William R. Staats Co. 
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Stahl, Adolfo, Schwartz Bros., Nevada Bank Bldg. 
Anglo & London Paris National Bank. 
Anglo California Trust Cou. 
Banco de Guatemala, Guatemala City, C. A. 
Schwartz & Co., Guatemala, Pres. 
Schwartz Bros., Pres. 


*Stall, F. W., Winnemucca, Nev. 
California State Life Insurance Co., Sacramento. 


Standish, Miles, Crocker Bldg. 
Northern Electric Ry. Co. Reorganization Committee. 


*Stanford, W. E. 
Central California Gas Co. 


Starkweather, G. A., Anglo & London Paris National Bank. 
Central California Traction Co. 
Dredgemeter Co. 
Farm Land Investment Co., Pres. 
Inland Realty Co. 
Mt. Shasta Land & Irrigation Co., Pres. 
Sutter Basin Co., Sacramento. 
Western Canal Co., Pres. 
Wyoning-Montana Development Co. 


Starring, Mason B., 25 Broad St., New York, 
Allegheny Heating Co. 
Audit Co. of N. Y., The. 
California Railway & Power Co., Pres. 
Duquesne Light Co. 
Philadelphia Co. 
Pittsburgh Rys. Co. 
Railroads & Power Development Co., Pres. 
United Railways Investment Co., Jersey City, Pres. 


*Steinhart, Jesse H., Nevada Bank Bldg. 
Nevada County Narrow Gauge R. R. 


Steinhauer, K. E., Title Insurance Bldg., Los Angeles. 
United Oil Co., The, Los Angeles. 


Sterling, R. H., Santa Barbara Gas & Elec. Co., Santa Barbara. 
Santa Barbara Gas & Elec. Co. 


*Stern, Jacob, Levi Strauss & Co., Pine and Battery Sts. 
Bank of California Natioual Assn., The. 
Levi Strauss & Co. 
Los Angeles Farming & Milling Co. 
Security Savings Bank. 
Union Trust Co. 


*Stern, Sigmund, Levi Strauss & Co., Pine & Battery Sts. 
Anglo & London Paris National Bank. 
Los Angeles Farm & Milling Co. 


Stetson, Harry N., Mills Bldg. 
Dekost Realty Co., Pres. 
First National Bank, Rio Vista. 
Holbrook, Merrill & Stetson. 
Lincoln Realty Co., Pres. 
Merchants National Bank of S. F. 
Tuxedo Land Co. 


*Stevens, C. R., Higgins Bidg., Los Angeles. 
National Pacific Oil Co., Los Angeles. 
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Stewart, Lyman, Union Oil Bldg., Los Angeles. 
Bible Institute Building Co. 
Central California Oil Co. 
Far West Oil Co. 
Los Angeles Oil Co. 
Mission Transfer Co. 
Mission Transportation & Refining Co. 
Old Keystone Oil Co. 
Ontario Pooled Co. 
Union Oil Co., Los Angeles, Chairman. 
United Petroleum Co., Los Angeles, Pres. 
Western Gas Engine Co. 


Stewart, W. L., Union Ofl Bldg., Los Angeles. 
California Coast Oil Co., Los Angeles, Pres. 
Claremont Oil Co., Los Angeles, Pres. 
Columbia Oil Producing Co., Fullerton, Vice-Pres. 
Mission Transportation & Refining Co., Pres. 
Producers Transportation Co., Vice-Pres. 
Los Angeles Trust & Savings Bank. 
Southern California Iron & Steel Co., cre 
Union Oil Co., Los Angeles, Pres. 
Union Tool Co., Torrance, Vice-Pres. 
United Petroleum Co., Los Angeles, Vice-Pres. 


Stone, Charles M., First National Bank, Pomona. 
First National Bank, Pomona, Pres. 
Southern Counties Gas Co., Los Angeles. 


*Stoner, C. E., 424 S. Broadway, Los Angeles. 
Mt. Diablo Oil, Mining & Development Co., Los Angeles, Vice-Pres. 


Stoney, Donzel, Title Ins. & Guaranty Co., 250 Montgomery St. 
California Progressive Mining Co. 
Enos Oil Co., Vice-Pres. 
Fuller-Stow Co., Vice-Pres. 
Godfrey Fuller Co. 
Georgianha MacDonald Co. 
John Baker Jr. Co., Vice-Pres. 
Petroleum Investment Co., Vice-Pres. 


*Stoney, Gaillard, 250 Montgomery St. 
Claremont Oil Co., Los Angeles. 
Georgiana MacDonald Co. 

Title Insurance & Guaranty Co. 


Storey, H. M., Standard Oil Bldg. 
Standard Oil Co. of Cal. 


Stow, Vanderlynn, Insurance Exchange Bldg. 
Firemans Fund Insurance Co. 
Northern Electric Ry. Co. Reorganization Committee. 
Pacific Improvement Co. 
Savings Union Bank & Trust Co. 
Thomas Day Co., Pres. 


Strange, R. R., 155 Townsend St. 
Hutchinson Sugar Plantation Co, 
Paauhau Sugar Plantation Co. 
Pacific Oil & Lead Works. 


*Strassburger, I., 411 Montgomery St. 


Pioneer Midway Oil Co., Cons. 
St. Lawrence Oil Co., Pres. 
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Strong, Frank R., Marsh-Strong Bldg., Los Angeles. 
San Joaquin Valley Farm Lands Co., Los Angeles. 


Strong, Robert, Pasadena, Cal. 
Del Rey Oil Co., Pasadena. 


Sullivan, D. C., 204 I. W. Hellman Bldg, Los Angeles. 
Central Oil Co. of Los Angeles. 


*Sullivan, M.-1., Humboldt Savings Bank Bldg. 
Mission Savings Bank. 


Sullivan, T. E., 208 Brower Bldg., Bakersfield. 
Section Twenty-Five Oil Co., Bakersfield, Pres. 


Summers, W. T., Merchants National Bank. 
First National Bank, Paso Robles. 
Merchants National Bank, Pres. 
Union National Bank, San Luis Obispo, Vice-Pres. 


Susman, Leo H., 445 Sutter St. 
California Telephone & Light Co., Santa Rosa, Vice-Pres. 


*Sutcliffe, |., 278 Russ Bldg. 
Enos Oil Co. 


*Sutherland, H. J., Oakland, Antioch & Eastern Ry., Hobart Bldg. 


Oakland & Antioch Ry. 
Oakland, Antioch & Eastern Ry. 


*Sutro, Charles, Sutro & Co., 410 Montgomery St. 
Alameda Farms Co., Pres. 
Alameda Sugar Co., Pres. 
River Farms Co. of Cal. 


*Sutro, Oscar, Pillsbury, Madison & Sutro, Standard Oil Bldg. 
Calamba Sugar Estate, Trustee. 
Crown Willamette Paper Co. 


Sutter, Louis, Anglo California Trust Co. 
California Brewing Assn. 
California Poultry Co., Vice-Pres. 
Klamath Development Co., The. 


Sutton, John G., Crocker Bldg. 
Catalytic Chemical Co., Pres. 
Humboldt Savings Bank. 
Ocean Shore R. R. Co., Vice-Pres. 
Pacific Portland Cement Co., Cons. 
Standard Lumber Co., Vice-Pres. 


Swan, Benjamin R., 250 Sansome St. 
Caribou Oil Mining Co. 


Sweeney, E. E., 809 Garland Bldg., Los Angeles. 
Bakersfield & Kern Electric Rv. Co., Los Angeles. 
Bakersfield Gas & Electric Light Co., los Angeles. 
Fresno Farms Co., Los Angeles. 
Kerman Water Co., Los Angeles. 
Midland Counties Gas & Electric Co., Los Angeles. 
Midland Counties Public Service Corp., Los Angeles. 
Power, Transit & Light Co., Los Angeles. 
San Joaquin Light & Power Corp.. Los Angeles. 
San Joaquin Power Co., Los Angeles. 
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Sweet, A. H., 304-5-6 Union Bldg., San Diego. 
Balboa Syndicate. 
Cuyamaca Water Co. 
Fairmont Water Co. 
Leighton McMurtie Co. 
Pacific Building Co. 
San Diego Consolidated Gas & Electric Co. 
San Diego Savings Bank. 
San Diego Securities Co. 
Union Title Co., of San Diego. 
Union Trust Co. of San Diego. 


*Swenson, E. P., 61 Broadway, New York. 
National City Bank, New York. 
Southern Pacific Co. 


Sykes, Ira J. H., 30 S. Raymond Ave., Pasadena. 
Bay City Oil Co., Pasadena. 


Taliman, F. G., Wilmington, Del. 
E. I. du Pont de Nemours & Co., Wilmington, Vice-Pres. 
E. I. du Pont de Nemours Powder Co., Wilmington, Vice-Pres. 


Tasheira, Arthur G., Oakland Bank of Savings Bldg., Cakjang: 
Realty Syndicate, The, Oakland. 


Taylor, Waller, Llewellyn Iron Works, Los Angeles. 
Bank of Italy. 
J. M. Hale Co., Los Angeles, Vice-Pres. 
Llewellyn Iron Works, Los Angeles, Vice-Pres. 
Practical Patriots’ League, Los Angeles. 


*Taylor, W. H., 29 Glen Alpine Road, Piedmont. 
River Farms Co. of Cal, 


Teague, Charles, Fresno, Cal. 
Charles Teague Co., Pres. 
International Land Co. 
Producers Oil Co., Fresno. 
Shepherd-Teague Co., Vice-Pres. 
Teague Investment Co., Pres. 


Teilman, |., Box 1274, Fresno, Cal. 
Burrel Ditch Co. 
Consolidated Canal Co., Fresno. 
Fresno Canal & Land Corp., Fresno, 
Liberty Canal Co. 
Riverdale Canal Co. 
Turner Ditch Co. 


Terry, Joseph E., Bella Vista, Cal. 
California Pine Box & Lumber Co. 
Shasta Land & Timber Co., Pres. 
Terry Estate Co., Pres. 


Tevis, H. L., West Coast Life Bldg. 
Union Ice Co. 
Yosemite Valley Railroad Co., Vice-Pres 


Thatcher, Mahlon D., First National Bank, Pueblo, Colo. 
Nevada-California Electric Corp., Denver, The. 


Thomas, H. H., Cucamonga, Cal, 
Cucamonga Vintaze Co., Cucamonga, Pres. 
Cucamonga Water Co., Cucamonga. 
Hfaven Vineyard Co., Cucamonga, Pres. 
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Thomas, Willlam, Alaska Commercial Bldg. 
American Biscuit Co. 
California Fruit Canners Assn. 
California Insurance Co. 
California Packing Corp. 
Orosi Farms, The. 
Pioneer Land Co. 
Pioneer Raisin Co. 


Thompson, Robert M., 43 Exchange Place, New York. 
American Ice Co. 
International Nickel Co. 
Pacific Hardware & Steel Co. 
Warren Burnham Co. 


Thomson, Gordon, West Coast Life Bldg. 
West Coast-San Francisco Life Insurance Co. 


Thomson, J. A., Oakland Bank of’ Savings, Oakland. 
Idora Park Co. 
Leona Chemical Co. 
Realty Syndicate, The, Oakland. 
Twelfth St. Realty Co. 


Thomson, J. D., I. W. Hellman Blidg., Los Angeles. 
Mascot Oil Co., Vice-Pres. 
Premier Oil Co. 


*Thornburg, M., Santa Maria, Cal. 
Santa Maria Gas & Power Co. 


Thorsen, William R., First National Bank Bldg. 
Truckee Lumber Co., Vice-Pres. 
West Side Lumber Co., Tuolumne, Pres. 


Throop, L. C., Story Bldg., Los Angeles. 


Santa Clara Oil & Development Co., Los Angeles, Pres. 


*Thurston, L. A., Honolulu. 
Honolulu Rapid Transit & Land Co., ist Vice-Pres. 
Olaa Sugar Co., Ltd., Honolulu. 


Tietzen, P. O., Santa Maria, Cal. 
Bank of Santa Maria, Pres. 
First National Bank, Santa Maria. 
Pinal Dome Oil Co., Santa Maria. 
Santa Barbara Abstract Co. 
Santa Maria Gas & Power Co. 
Santa Maria Realty Co. 
Valley Savings Bank. 


Timson, William, 85 2nd St. 
Alaska Packers Assn., Vice-Pres. 
Holland Land Co., Vice-Pres. 


Minkets E. R., Chase National Bank, New York. 
American Water Works & Electric Co. 
Chase National Bank, New York, Vice- Pres. 
Electric Properties Corp. 
Knox Hat Co., Inc. 
Merchants & Miners Transportation Co. 
Miami Paper Co. 
Missouri, Kansas & Texas Ry. Co. 
New York, Chicago & St. Louis R. R. Co. 
Northwestern Mutual Life Insurance Co. 


(Continued on next page) 
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Pan-American Petroleum Transport Co., Los Angeles. 
Poole Engineering & Machine Co. 

Remington Typewriter Co. 

United Dyewood Corp. 

United Gas & Electric Corp. 

Westinghouse Church Kerr & Co. 

White Motor Co. 

Wilson & Co., Ine. 


*Tobin, C. R., Tobin & Tobin, Hibernia Bank Bldg. 
Hibernia Savings & Loan Society, The. 


*Tobin, Clement, Hibernia Savings & Loan Society. 
Hibernia Savings & Loan Society. 


*Tobin, Edward J., E. J. Tobin & Co., 240 Montgomery St. 
City Abstract & Title Insurance Co. 
E. J. Tobin & Co., Pres. 
Hibernia Savings & Loan Society, Vice-Fres. 


*Tobin, J. O., Hibernia Savings & Loan Society. 
Hibernia Savings & Loan Society. 


Tobin, Joseph S., Hibernia Savings & Loan Society. 
Bank of California National Assn., The. 
Hibernia Savings & Loan Society, Pres. 


Tobin, R. M., Hibernia Savings & Loan Society, 
Hibernia Savings & Loan Society. 
Morris Plan Bank, Pres. 


Tognazzi, B. G., Cal. Central Creameries, 425 Battery St. 
California Central Creameries, Vice-Pres. 
Petaluma Swiss-American Bank, Petaluma. 
Western American Realty Co. 


*Tognazzini, M. D. 
Brookshire Oil Co.. San Luis Obispo. 
Obispo Oil Co., San Luis Obispo. 


Tognazzini, T. C., Anglo California Trust Co. 
Anglo California Trust Co., 3rd Vice-Pres. 
Butte Valley Land Co., Pres. 

Commercial & Savings Bank, Stockton. 
Dodge Rice Co. 

Ocean Shore R. R. Co. 

Paso Robles Hot Springs, Pres. 

Tognazzini Land & Cattle Co. 

Urban Realty Improvement Co. 

West Coast-San Francisco Life Insurance Co. 
Western American Realty Co., Pres. 


Tognazzini, Valerio, San Luis Obispo, Cal. 
Brookshire Oil Co., San Luis Obispo. 
Obispo Oil Co., San Luis Obispo, Vice-Pres. 


Torello, Dr. E. N., 4263 Mission St. 
Columbus Savings & Loan Society. 
Silver Hill Mining Co. 


Torrance, J. S., 1210 Washington Bldg., Los Angeles. 
Barlow Sanatorium, Los Angeles, Vice-Pres. 
California Shoe Mfg. Co., Los Angeles. 
Century Building Co. 

Chino Land & Water Co., Chino. 
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Chino Oil Co., Chino. 
Dominguez Land Co., Pres. 
Dominguez Land Corpn., Torrance, Pres. 
Dominguez Water Co., Los Angeles. 
International Development Co., Los Angeles, Pres. 
Interurban Land Co. 
Knickerbocker Fireproof Bldg. Co., Los Angeles. 
McKinley Home, Los Angeles. 
Nadeau Extension Co. 
Niagara Building Co., Los Angeles, Pres. 
Palomas Land & Cattle Co. 
PohIlman Leasehold Co. 
Rock Oil Co., Los Angeles. 
San Miguel Co., Los Angeles. 
Seventh Street Fireproof Building Co. 
Standard Fireproof Building Co. 
Thos. D. Campbell & Co., Los Angeles. 
Torrance Water, Light & Power Co., Los Angeles. 
Torrance Land & Improvement Co. 
Union Annex Oil Co., Los Angeles, Pres. 
Union Tool Co., Torrance. 
Western Extension Co. 


Tourny, George, The German Savings & Loan Society, 526 California St. 
German Savings & Loan Society, The, Vice-Pres. 


*Towne, G. S., 68 Sacramento St. 
Bowers Rubber Works. 
Crown Willamette Paper Co. 


*Tretheway, W. E., 421 N. Stanislaus St., Stockton. 
Sacramento Gas Co., Sacramento. 
Stockton Iron Works, Pres. 


*Turner, Thomas, 354 Pine St. 
Yosemite Valley R. R. Co. 


Tyrrell, John R., 995 Market St. 
San Francisco Electric Rys., Vice-Pres. 


Tyson, James, 16 California St. 
Arcata & Mad River R. R. Co., Arcata, Pres. 
Aurora Shipping Co. 
Builders Land Co., Pres. 
Charles Nelson Co., Pres. 
Citizens National Bank, Alameda. 
Citizens Savings Bank, Alameda. 
Consolidated Lumber Co., Los Angeles, Pres. 
Contra Costa County Lumber Co., Pres. 
Crown Lumber Co., Mukilteo, Wash. 
Fairfax Lumber Co., Fairfax, Pres. 
Grayport Timber Co., Grayport. 
Hilo Mercantile Co., Ltd., Hilo, H. T., Vice-Pres. 
Homestead Lumber Co., Pres. 
Humboldt County Land & Development Co. 
Lucerne Lumber Co., Hanford, Pres. 
Northern Redwood Lumber Co., Korbel. 
Pacific Ship Building Co., Pres. 
Puget Sound Mills & Timber Co., Port Angeles, Wash., Pres 
Redwood Export Co. 
Salinas Lumber Co.. Pres. 
San Francisco Lumber Co., Pres. 
San Jose Lumber Co., Pres. 
Schooner Crescent Co., Pres. 
(Continued on next page) 
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Seaboard National Bank. 

Suisun Lumber Co., Suisun, Pres. 

Summit Lake Lumber Co., Lemoore, Vice-Pres. 
Sunset Lumber Co., Oakland, Pres. 

Union Supply Co. 

Virginia St. Dock & Warehouse Co. 

Yosemite Lumber Co. (of Del.), Merced Falls, Pres. 
Yosemite Lumber Co. (of Nev.), Vice-Pres. 


Tyson, Robert J., 101 Market St. 
Barkentine Aurora Co. 
Bee Steamship Co. 
Cricket Steamship Co. 
Dollar Steamship Line. 
Hornet Steamship Co. 
Oro Loma Farms Co. 
R. J. Tyson & Co. 
Schooner Crescent Co. 
Seaboard National Bank, Pres. 
Wasp Steamship Co. 
Western Mortgage & Guaranty Co. 


*Umbsen, G. H., 20 Montgomery St. 
G. H. Umbsen & Co., Pres. 
Merchants National Bank. 


Underwood, Frederick D., Erie R. R. Co., 50 Church St., New York. 
Cape Cod Construction Co. 
Chatham & Phoenix National Bank of N. Y., The. 
Cincinnati, Hamilton & Dayton Ry. Co. 
Erie R. R. Co., Pres. 
First National Bank, Wauwatosa, Wis. 
Merchants Fire Assurance Corp. of N. Y. 
N. Y., Susquehanna & Western R. R. Co., Pres. 
Southern Pacific Co. 
Wells Fargo & Co. 


Vail, Theodore N., 15 Dey St., New York. 
American International Corp. 
American Surety Co., of NY. 
American Telephone & Telegraph Co., Pres. 
Bell Telephone Co. of Canada, Ltd. 
Central Union Telephone (o. 
Chicago Telephone Co. 
Cincinnati & Suburban Beji Telephone Co. 
Cordoba Light, Power & Traction Co. 
Cumberland Tel. & Tel. Co. 
Empire City Subway Co 
First National Bank, New York. 
Iowa Telephone Co. 
Lyndonville (Vt.) Creamery Assn., Pres. 
Lyndonville (Vt.) Natl Bank, Pres. 
Michigan State Telephone Co. 
Mountain States Telephone & Telegraph Co. 
National Shawmut Bank. 
Nebraska Telephone Co. 
New [negland Tel. & Tel. Co. 
N. Y. Telephone Coa. 
Pacific Tel. & Tel. Co. 
Providence Telepnone Co, 
Southern Bell Tel. & Tel. Co. 
Southern New England Telephone Co. 
Southwestern Bell Telephone Co. 
Southwestern Telephone & Telegraph Co. 
United States Rubber Co. 
Wisconsin Telephone Co. 
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*Valentine, W. L., 1030-1031 Merchants Nat'l Bank Bldg., Los Angeles. 
Automobile Club of Southern California. 
Fullerton Oil Co., Fullerton. 
Globe Grain & Milling Co: 
Hellman Commercial Trust & Savings Bank. 
Merchants National Bank of Los Angeles. 
San Joaquin Valley Farms Lands Co., Los Angeles, Ist Vice-Pres. 
Security Trust & Savings Bank. 


Van Bergen, Edgar N., N. Van Bergen & Co., 1118 Mission St. 
German Savings & Loan Society. 


Vance, C. §., 645 S. Hill St., Los Angeles. 
Los Angeles Gas & Electric Corp., 3rd Vice-Pres. 


*Vandall, Murray F., California Pacific Bldg. 
California Pacific Title Insurance Co. 
M. Fisher Co. 
Pacific Title Insurance Co. 
Residential Development Co. 


Van Deinse, F. C., Title Insurance Bldg., Los Angeles. 
Montebello Oil Co. 
Oak Ridge Oil Co. 
Ventura Refining Co. 


Vander Naillen, R. Leo, Oro Electric Corp., Sharon Bldg. 
American Gold Dredging Co., Vice-Pres. 
Atlas-Imperial Engine Co. 

Butte & Tehama Power Co., Pres. 

C. B. Sloan Co. 

Oro Development Co., Vice-Pres. 

Oro Electric Corp., Vice-Pres. 

Oro Water, Light & Power Co., Vice-Pres. 
Oroville Light & Power Co., Pres. 
Oroville Water Co., Pres. 

Sierra Irrigation Co., Pres. 

Tri-State Realty Co., Vice-Pres. 


Van Dyke, W. M., 415 Federal Bldg., Los Angeles. 
Los Angeles Gas & Electric Corp., Los Angeles. 


*Van Eck, J. C., Shell Co. of Cal., 343 Sansome St. 
Gold Shell S. 8S. Co., Vice-Pres. 
Pearl Shell S. S. Co., Vice-Pres. 
Shell Co. of Cal., lst Vice-Pres. 
Silver Shell S. S. Co., Vice-Pres. 
Simplex Refining Co., Vice-Pres. 
Valley Pipe Line Co., Vice-Pres. 
Washington Refining Co., Pres. 


*Van Lear, J. F., Wilmington, Del. 
Atlas Powder Co., Wilmington, Vice-Pres. 


*Van Orman, Fred., Evansville, Ind. 
Buick Oil Co., Los Angeles. 


Van Sicklen, F. W., 40 Spear St. 
Big Lagoon Lumber Co. 
Dodge, Sweeney & Co. 
East Bay Water Co., Oakland. 
Fireman's Fund Insurance Co, 
Pacific Lighting Corp. 
Puget Sound Iron Co. 
San Joaquin Valley R. R. Co. 
Wells-Fargo Nevada National Bank. 
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Van Valkenburg, A. W., Honolulu, T. H. 
B. F. Dillingham Co., Ltd., The. 
Haleiwa Hotel Co., Ltd. 
Hawaiian Land & Improvement Co., Ltd. 
Kunia Development Co., Ltd. 
Oahu Ry. & Land Co. 
Olaa Sugar Co., Ltd., Honolulu. 
Puna Sugar Co., Ltd. 
Woodlawn Dairy & Stock Co., Ltd. 


*Van Vorst, Fred’k B., Van Vorst, Marshall & Smith, 25 Broad St., N. Y. 
Adirondack & St. Lawrence R. R. Co., New York. 
United Rys. Investment Co., Jersey City, Vice-Pres. 


Van Wyck, Sidney M., Jr., 519 California St. 
Oakland, Antioch & Eastern Ry. Bondholders, Chairman. 
Oakland & Antioch Ry. Bondholders, Chairman. 
San Ramon Valley R. R. Bondholders, Chairman. 
St. Luke’s Hospital. 


Vedder, W. H., c/o First National Bank, Pasadena. 
First Nattonal Bank of Pasadena, The, Chairman. 
Home Telephone & Telegraph Co., Pasadena. 
Mortgage Guarantee Co., Los Angeles 
Pasadena Trust & Savings Bank, Chairman. 


Veeder, H. P., Federal Telegraph Co., Hobart Bldg. 
Federal Telegraph Co., Vice-Pres. 
Poulsen Wireless Corp., Vice-Pres. 


*Veitch, W. T., Central Bank Bldg., Oakland. 
Central National Bank, Oakland. 
Central Savings Bank, Oakland. 
Vulcan Fire Insurance Co. of Oakland. 


Von Holt, H. M., Honolulu, T. H. 
August Dreier, Ltd., Honolulu. 
First American Savings & Trust Co., Honolulu, Vice-Pres. 
First National Bank of Hawaii, Honolulu, Vice-Pres. 
Haiku Fruit & Land Co., Ltd., Haiku, Maui. 
Hamakua Mill Co., Vice-Pres. 
Hawaiian Electric Co., Ltd., Honolulu. 
Hawaiian Pineapple Co., Ltd., Honolulu, Vice-Pres. 
Honolulu Dairymen's Assn., Ltd., Honolulu. 
Kauai Ry. Co., Ltd., Honolulu, Vice-Pres. 
McBryde Sugar Co. 
Oahu Ry. & Land Co., Ltd., Honolulu, Vice-Pres. 


Von Phul, William, United Railroads of S. F., 58 Sutter St, 
California Counties Oi! Co., Vice-Pres. 
United Railroads of S. F., Vice-Pres. 


Vosburgh, J. J., 619 S. Normandie Ave., Los Angeles. 
Farmers & Merchants National Bank, The, Los Angeles. 
Pacific Wharf & Storage Co., Los Angeles. 


Waldo, George E., Marsh-Strong Bldg., Los Angeles. 
Hale-McLeod Oil Co., Los Angeles. 


Waldron, J. W., 55 Merchant St., Honolulu. 

August Dreier, Ltd., Honolulu. 
F. A. Schaefer & Co., Ltd., Honolulu. 
Hawaiian Irrigation Co., Ltd. 
Honokaa Sugar Co., Honolulu. 
Inter-Island Steam Navigation Co., Ltd. 
Pacific Sugar Mill, Honolulu. 
Sugar Factors Co., Ltd. 
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Walker, A. G., 728 Pacific Electric Bldg., Los Angeles. 


Huntington Land & Improvement Co., Los Angeles. 
Los Angeles Land Co. 

Naples Co., The. 

Naples Extension Co. 

Redondo Improvement Co. 

Redondo Water Co. 

San Gabriel River Improvement Co. 

San Gabriel Valley Water Co. 


Walkers Elisha, Wm. Salomon & Co., 25 Broad St., New York. 


Advance-Rumely Co. 

Certain-teed Products Corp. 

Julius Kayser & Co. 

New Orleans, Texas & Mexico R. R. Co. 
Owens Bottle Machine Co. 

Pan-American Petroleum & Transport Co. 
Wilson & Co., Inc. 


Walker, George W., 1125 Lake St., Los Angeles, 


Central Business Properties. 
Citizens National Bank, The, Los Angeles. 


Citizens Trust & Savings Bank, The, Los Angeles, Vice-Pres. 


Columbia Investment Co., Vice-Pres. 
Monroe Oil Co., Los Angeles, Pres. 
Olig Crude Oil Co., Los Angeles, Pres. 
Olig Land Co., Los Angeles, Pres. 
Preferred Oil Co., Los Angeles, Pres. 
7th St. Development Co. 

U. S. Realty Co., Los Angeles. 
Westside Oil Co., Los Angeles, Pres. 


Walker, William, 1010 Higgins Bldg., Los Angeles. 


*Wallace, 


General Petroleum Corp. 


A. J., 616-24 Union Oil Bldg., Los Angeles. 
Euclid Oil Co., Los Angeles. 

Globe Oil Co., Los Angeles. 

Rindge Land & Navigation Co., Los Angeles. 
Traders Oil Co., Los Angeles. 

Traffic Oil Co., Los Angeles. 


Wallace, Frank S., 504 Chamber of Commerce Bldg., Pasadena. 


Wallace, 


*Wallace, 


Euclid Oil Co., Los Angeles, Vice-Pres. 
Pasadena Hospital Assn. 

Seaside Water Co., Los Angeles. 

Spanish American Institute, Gardena, Pres. 
Traffic Oil Co., Los Angeles. 

Traders Oil Co., Los Angeles, Vice-Pres. 
Union National Bank, Pasadena. 

Young Men's Christian Assn., Pasadena. 


R. E., Northwestern Elec. Co., 58 Sutter St. 
Central California Traction Co. 

Klamath Development Co. 

Northwestern Electric Co. 


W. M., 579 I. W. Hellman Bldg., Los Angeles. 
Cresceus Oil Co. 

Mascot Oil Co., Los Angeles. 

Premier Oil Co., Los Angeles. 


Walsh, Edward M., Mills Bldg. 


Hawaiian Commercial & Sugar Co. 
Union Lithograph Co., Vice-Pres. 
Western Mortgage & Guaranty Co. 
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tWalter, |. N., D. N. & E. Walter, Stockton & O’Farrell Sts. 
German Savings & Loan Society. 
Walter, D. N. & E. & Co., Pres. 
Walter Real Estate Co., Pres. 


*Walter, John J., D. N. & E. Walter, Stockton & O'Farrell Sts. 
D. N. & E. Walter & Co. 
Nevada County Narrow Gauge R. R., Vice-Pres. 
Oakland & Antioch Ry. 
Oakland, Antioch & Eastern Ry. 
Walter Real Estate Co. 


*Waltz, D. !., Stockton, Cal. 
California State Life Insurance Co., Sacramento. 
Stockton Savings Bank. 


Wangenhelm, E. 8., Newman, Cal. 
Bank of Newman, Pres. 
Pacific Pickle & Vinegar Works, 
Pacific Sanitary Mfg. Co., Pres. 
Simon Newman Co., Newman, Vice-Pres. 
Vulcan Fire Insurance Co. of Oakland, Vice-Pres. 


*Ward, G. C., 724 Pacific Electric Bldg., Los Angeles. 
City Railway Co. of Los Angeles. 
Electric Power Co., Los Angeles, Cal. 
Huntington Land & Improvement Co., Los Angeles. 
Los Angeles Ry. Corp., Los Angeles. 
Mt. Whitney Power & Electric Co., Visalia, Pres. 
Pacific Light & Power Corp., Los Angeles, Vice-Pres. 
San Joaquin & Eastern R. R. Co., Los Angeles, Pres. 
Standard Felt Co., Vice-Pres. 
Ventura County Power Co., Oxnard, Pres. 


Warren, Charles A., 506 Merchants National Bank Bldg. 
Charles A. Warren Co., Pres. 
Kleiber & Co. 
Pleasant Valley Farming Co., Vice-Pres. 
Rancho El Pantano, Pres. 
San Dimas Co. 
San Jose Terminal Ry. Co., Vice-Pres. 
Swedish American Bank. 
Warren Marble Co., Inc., Pres. 


Waterbury, G. W., Corona, Cal. 
Corona City Water Co. 
Temescal Water Co., Corona. 


*Waterhouse, J., Honolulu, T. H. 
Hawalian Sugar Co., Honolulu. 


*Waters, A. J., Citizens National Bank, Los Angeles. 
American Bank & Trust Co., Pasadena. 
Broadway Investment Co., Los Angeles. 
Citizens National Rank, The, Los Angeles, Pres. 
Citizens Securities Co., Los Angcles. 

Citizens Trust & Savings Bank, Los Angeles. 
Commercial Fireproof Building Co., Los Angeles, Pres. 
First National Bank, Alhambra. 

Provident Mutual Loan Assn., Los Angeles. 

Santa Gertrudes T.and Co., Los Angeles. 

Whittier Acres Water Co., Los Angeles. 


*Watson, C. M. L., Honolulu, T. H. 
Olaa Sugar Co., Ltd., Honolulu. 
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“Watt, Rolla V., Pine & Sansome Sts. 
Children’s Hospital & Training School for Nurses. 
College of the Pacific, Pres. 
Fairfax Villa Co., Pres. 
First Federal Trust Co. 
First National Bank. 
Mutual Savings Bank. 
Queen Insurance Co. of America, New York. 
Royal Indemnity Co., Vice-Pres. 
Royal Insurance Co., Ltd., of Liverpool. 
University Mound Old Ladies Home. 
Urban Realty & Improvement Co. 
Young Men’s Christian Assn. 


Watterson, W. W., Bishop, Cal. 
Bishop Creek Ditch Co. 
Bishop Driving Park Assn. 
Inyo Co-operative Creamery Co. 
Inyo County Bank, Bishop. 
Leece & Watterson, Bishop. 
Natural Soda Products Co. 
Western States Life Insurance Co. 


Webb, Arthur E., Coalinga, Cal. 
Coalinga Gas & Power Co., Vice-Pres. 
First National Bank of Coalinga, Pres. 


Webber, George E., Ross, Cal. 
Natomas Co. of Cal. 


*Webster, Alfred C., c’o Rice Ranch Oil Co., Los Angeles. 
Rice Ranch Oil Co., Los Angeles. 


Webster, F. W., Fresno, Cal. 
Fresno Traction Co., Ios Angeles. 
Stockton Electric R. R. Co. 


Webster, W. J., Atlas Powder Co., Wilmington, Del. 
Atlas Powder Co., Wilmington, Pres. 


Weeks, George K., National City Co. of Cal., 424 California St. 
California Telephone & Light Co., Santa Rosa. 
Central California Traction Co. 
Key System Service Co. 
National City Co. of Cal., Pres. 
Oakland Terminal Co. 
Pacific Gas & Electric Co. 
San Francisco Gas & Electric Co. 
San Francisco-Oakland Terminal Rys. 
San Francisco-Oakland Terminal Rys. Reorganization Committee. 


*Wehrhane, Henry H., Hallgarten & Co., 5 Nassau St., New York.’ 
American Gas & Electric Co. 
American Power & Light Co. 
California Petroleum Corp., Los Angeles. 
Hartman Corporation, The, Chicazo. 
Mahoning & Shenango Ry. & Light Co. 
National Railways of Mexico. 
Republic Ry. & Light Co. 
Safety Car Heating & Lighting Co. 
Western Light & Power Co. 


Weil, A. L., Alaska Commercial Bidz, 
American Soda Products Co. 
Bankline Oil Co. 

(Continued cn next page) 
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Heyman Weil Co. 

J. Greenebaum Co. 

Marina Oil Co. 

Midway Oil Co., Vice-Pres. 
Richelieu Investment Co. 
Vancouver Midway Oil Co. 


Weill, Raphael, Sutter St. & Grant Ave. 
Anglo & London Paris National Bank. 
Raphael Weill & Co., Inc., Pres. 


*Weinberger, Jacques, Wm. Salomon & Co., 25 Broad St., New York. 
California Packing Corp., Vice-Pres. 


Weinstock, Harris, 525 Market St. 
State Market Director. 
Weinstock, Lubin & Co., Sacramento. 
Weinstock-Nichols Co., Pres. 
Western Pacific R. R. Co. 


Welch, Andrew P., Welch & Co., 244 California St. 
California & Hawaiian Sugar Refining Co. 
Estate of Andrew Welch Co. 
Honokaa Sugar Co., 2nd Vice-Pres. 
Matson Navigation Co. 
Onomea Sugar Co., 2nd Vice-Pres. 
Welch & Co., Pres. 


Welch, R. M., Savings Union Bank & Trust Co. 
Savings Union Bank & Trust Co. 


Welch, Torrance C., 1210 Washington Bldg., Los Angeles. 
Brockman Building Co. ; 
Dominguez Land Co. 

Dominguez Land Corp., Torrance. 
Earlimart Land Co. 

International Development Co. 
Knickerbocker Fireproof Building Co. 
Nadeau Extension Co. 

Niagara Building Co. 

Pohliman Leasehold Co. 

Santa Monica Bay Home Telephone Co. 
Seventh Street Fireproof Building Co. 
Standard Fireproof Building Co. 
Thomas D. Campbell & Co. 

Torrance Land & Improvement Co. 
Torrance Water, Light & Power Co. 
Washington Building & Improvement Co. 
Western Extension Co., Los Angeles. 


*Welliborn, Olin, Jr., Security Bldg., Los Angeles. 
Fairfield Petroleum Co., Ios Angeles. 


Wellington, B. F., Jr., 48 N. Sutter St., Stockton. 
Electrical Engineering & Supply Co. 
First National Bank, Stockton. 
Lightner Mining Co., Stockton. 
Western States Gas & Electric Cc. 


Welsh, J. C., 502 California St. 
Donohoe-Kelly Banking Co., Tue. 


*Wente, C. H., Livermore. Cal. 
First National Bank, Livermore, Pres. 
Grape Growers Assn. of Cal. 
(Continued cn next pave) 
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Livermore Fire Brick Co., Pres. 
Livermore Merchants Exchange. 
Livermore Valley Building & Loan Assn. 
Livermore Valley Savings Bank, Pres. 
Masonic Hall Assn., Livermore. 

Napa & Sonoma Wine Co., Pres. 
Vulcan Fire Insurance Co. of Oakland. 


Werner, O., Los Angeles Investment Bldg., Los Angeles. 
Pinal Dome Oil Co., Santa Maria. 


West, A. B., First Nat’l] Bank Bldg., Riverside. 
Bishop Light & Power Co., Riverside, Vice-Pres. 
Coachella Valley Ice & Electric Co., Riverside, Pres. 
Corona Gas & Electric Light Co., Riverside, Vice-Pres. 
Holton Inter-Urban Ry., Riverside, Pres. 
Holton Power Co., Riverside, Pres. 
Imperial Ice & Development Co., The, Riverside, Pres. 
Interstate Telegraph Co., Riverside, Pres. 
Nevada-California Electric Corp., The, Denver, Vice-Pres. 
Nevada-California Power Co., The, Denver, Vice-Pres. 
Pacific Power Corp., Riverside, Vice-Pres. 
Sierras Construction Co., Riverside, Pres. 
Southern Sierras Power Co., The, Denver, Vice-Pres. 


*Westdin, T. C., Wells Fargo Bldg. 
Richmond Co., Inc., The. 


Wheat, Walter R., H. W. Hellman Blidg., Los Angeles. 
Jade Oil Co., Los Angeles. 


*Wheeler, J. C., Jr. 
Central California Gas Co. 


Wheeler, John H., St. Helena, Cal. 
Cresta Blanca Wine Co. 
Holland Land Co. 
Stauffer Chemical Co., Vice-Pres. 


Whipple, Geo. H., Merchants Exchange Bldg. 
Coast Valleys Gas & Electric Co., Vice-Pres. 
Sierra & S. F. Power Co. 


Whisner, J. R., 409 Forum Bldg., Sacramento. 
California State Life Insurance Co., Sacramento, 2nd Vice-Pres. 


White, C. H., I. W. Hellman Bldg., Los Angeles. 
Klamath River Canning Co. 
Klamath River Packing Co. 
Premier Oi] Co., Los Angeles. 


White, C. L., Union Lumber Co., Crocker Bldg. 
Acme Land & Improvement Co. 
California Western R. R. & Navigation Co. 
Ft. Bragg Electric Co. 
J. S. Kimball Co. 
Mendocino Lumber Co., The. 
National Steamship Co. 
Noyo Land & Cattle Co. 
Noyo Shingle Co. 
Union Lumber Co. 
United Land Co. 


*White, F. C., Cal. Western R. R. & Navy. Co., Crocker Bldg. 
California Western R. R. & Navigation Co., Pres. 
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*White, R. L., Mill Valley, Cal. 
Investment Development Co. 
Investment Oil Co. . 
Mt. Tamalpais & Muir Woods Ry. 
Savings Union Bank & Trust Co. 
Tamalpais Land & Water Co. 


Whitmore, J. L., Honolulu, T. H. 
Hawaiian Pineapple Co., Ltd., Honolulu. 


Whitson, John, Ontario, Cal. 
Cucamonga Water Co., Cucamonga. 
Sunset Water Co., Cucamonga. 


Whittell, George, 166 Geary St. 
Associated Oil Co. 
Donohoe-Kelly Banking Co., The, Vice-Pres. 
Eureka-Nevada Railway Co., Pres. 
First Federal Trust Co. 
First National Bank. 
Towne Realty Co., Vice-Pres. 
Whittell Realty Co., Pres. 


*Whittler, C. F. 
The United Oil Co., Los Angeles, Pres. 


*Whittier, M. H., Merritt Bldg., Los Angeles. 
Associated Oil Co. 


*Wickenden, R. A., San Luis Obispo, Cal. 
Brookshire Oil Co., San Luis Obispo. 
Obispo Oil Co., San Luis Obispo. 
Wickenden Co., Sisquoc. 


Wickersham, D. W., 301 Story Bldg., Los Angeles. 
Bank of Safford, Safford, Ariz., Pres. 
California City Land Co., Los Angeles. 
Citizens Corporation, Los Angeles, Pres. 
Interstate Oil Co., Los Angeles, Pres. 
Lakeview Oil Co., Los Angeles, Vice-Pres., 
Lake View No. 2 Oil Co., Los Angeles. 
Orosi Orange Land Co., Los Angeles, Vice-Pres. 
Solomon Commercial Co., Solomonville, Ariz., Vice-Pres. 
Solomon Wickersham Co., Safford, Ariz., Pres. 


Wight, F. G., Crown Willamette Paper Co., Alaska Commercial Bldg. 
Crown Willamette Paper Co., Vice-Pres. 
Floriston Commercial Co., Vice-Pres. 
Tulare Mining Co., Vice-Pres. 


*Wilcox, F. E., Pasadena, Cal. 
Board of Trade, Pasadena, Pres. 
Bolsa Chica Gun Club, Pres. 
Bolsa Land Co., Pres. 
California Club, Los Angeles, Pres. 
Home Telephone & Telegraph Co., Pasadena. 
Wakira Land Co., Vice-Pres. 


Wilcox, G. N., Lihue, Kauai, T. H. 
First American Savings & Trust Co., Honolulu. 
First National Bank of Hawaii, Honolulu. 
Honolulu Rapid Transit & Land Co. 
Inter Island Steam Navigation Co., Ltd., Honolulu. 
Kauai Telephonic Co. 
Kekaha Sugar Co. 
(Continued on next page) 
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Makaha Coffee Co., Ltd. 

Pacific Guano & Fertilizer Co., Ltd., Honolulu. 
Pehang Rubber Co., Honolulu. 

Tanjong Olok Rubber Plantation, Honolulu. 
Waianae Co. 


Willcutt, George B., 58 Sutter St. 
United Railroads of S. F. 


Williams, J. L., 552 Montgomery St. 
Bank of Italy, Vice-Pres. 


Williams, P. G., Sharon Bldg. ° 
Associated Water Co. 
Commercial Petroleum Co. 


*Willlams, W. J., Exchange Bldg., Los Angeles, Cal. 
Rindge Land & Navigation Co., Los Angeles. 


Willtamson, H. §8., Lincoln, Cal. 
Bank of Western Placer, Lincoln. 
Capital Fire Insurance Co. of Cal., Sacramento. 


Williamson, R. B., 601 Park View St., Los Angeles. 
Jade Oil Co., Los Angeles, Pres. 
Joannes Bros. Co. 
Los Angeles Dredging Co. 
Rosedale Cemetery Assn., The. 
Western Dredging Marine & Construction Co., Vice-Pres. 


*Williamson, W. F., Merchants National Bank Bldg. 
Merchants National Bank. 


Willits, R. L., Corona, Cal. 
Call Lemon Assn., Corona. 
Citizens Bank, Corona. 
Corona City Water Co., Corona. 
Corona Mutual Building & Loan Assn., Corona. 
Corona Security Corp., Corona. 
First National Bank, Corona. 
Queen Colony Fruit Exchange, Corona. 
Temescal Water Co., Corona. 


*Wilson, Edgar M., Mills Bldg. 
Abbey Land & Improvement Co. 
Aladdin Rancho, Pres. 
Belvedere Land Co. 
Farm Investment Co., Pres. 
Presidio & Ferries R. R. 
Rancho Dos Rios., Pres. 
Sausalito Land & Ferry Co., Pres. 


Wilson, E. W., Anglo & London Paris National Bank. 
California Pacific Title Insurance Co. 
Pacific Surety Co. 


*Wilson, G. E. 
Diamond & Caldor Ry. 


Wilson, Harley P., 50 Broad St., New York. 
Boston, New York & Cape Cod Canal Co. 
California Electric Generating Co., Vice-Pres. 
Cape Cod Construction Co. 
City Electric Co., Vice-Pres. 
Crucible Flake Graphite Co., Inc., Pres. ; 
(Continued on next page) 
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Great Western Power Co., Vice-Pres. 

Great Western Power Co. of Cal., Vice-Pres. 
Intermittent Vacuum Pre-Cooling Corp. 
International Picture Machine Corp. 
Photo-Machine Co. 

Western Power Co., Jersey City, Vice-Pres. 
Western Power Corp., New York, Vice-Pres. 


Wilson, James K., 4 Montgomery St. 
Wells-Fargo Nevada National Bank, Vice-Pres. 


Wilson, M. S., Nevada Bank Bldg. 
Bay District Land Co. 
Burlingame Land & Water Co. 
Mercantile National Bank. 
Mercantile Trust Company. 
Moody Estate Co. 
San Geronimo Water Co., Pres. 
Tacoma Land Co. 
Thurston Development Co. 
Wilson Estate Co., Pres. 


*Wilson, W. |., Cal. Door Co., 43 Main St. 
California Door Co., Vice-Pres. 
Diamond & Caldor Ry. 


Winn, A. H., Holbrook Bldg. 
California Pacific Title Insurance Co., Vice-Pres. 
R. R. Thompson Estate Co., The. 


*Wise, Otto Irving, Wells Fargo Bldg. 
Empress Theater Co. 
Pacific Sanitary Mfg. Co., Richmond. 
16th Street Amusement Co. 
Western Bag Co. 
Western States Life Insurance Co., Vice-Pres. 


Wishon, A. G., San Joaquin Light & Power Co., Fresno, Cal. 
A. G. Wishon Co., Fresno. 
Bakersfield Gas & Elec. Light Co. 
Bakersfield & Kern Elec. Ry. 
California Associated Raisin Co., Fresno. 
Fresno City Water Co. 
Fresno Traction Co. 
La Hacienda Co. 
Lerdo Land Co. 
Madera Electric Water Co. 
Pleasant Valley Co., Coalinga. 
Valley Ice Co., Los Angeles. 
Visalia Manufacturing Co., Visalia. 
Visalia Steam Laundry. 
Western States Life Insurance Cu. 


e 


*Wissing, I. 
Newell-Murdoch Realty Co., The. 


*Wood, C. M. 
San Francisco, Napa & Calistoza Ry. 


Wood, Guilford S., 603 Symes Bldg., Denver, Colo. 
Christmas Gold Mining Co., Denver, Pres. 
Eagle Ore Co., Denver, Pres. 
Ferro Alloy Co., The. 
Nevada-California Electrie Corp., The, Denver, Vice-Pres 
Nevada-California Power Co., The, Denver, Vice-Pres. 
(Continued on next page) 
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Rare Metals Ore Co., The. 
Southern Sierras Power Co., The, Denver, Pres. 
Vindicator Cons. Gold Mining Co., Denver. 


Wood, J. S., 120 Broadway, New York. 
Caloric Co., The, New York. 
Mexican Petroleum Co., Ltd. of Del., Los Angeles, Vice-Pres. 
Pan-American Petroleum & Transport Co., Los Angeles, Vice-Pres. 


Wood, L. E., J. K. Armsby Co., 121 California St. 
California Packing Corp. 
Pacific Coast Seeded Raisin Co., The, Fresno. 


*Woods, Don W., Citizens National Bank Bldg., Los Angeles. 
National Pacific Oil Co., Los Angeles. 


Woods, William W., c/o Citizens Nat’l Bank, Los Angeles. 
California Fireproof Building Co., Los Angeles. 
Citizens National Bank, The, Los Angeles. 
Citizens Trust & Savings Bank, Los Angeles. 
Commercial Fireproof Building Co., Los Angeles. 


Woodward, O. J., Fresno, Cal. 
First National Bank of Fresno, Pres. 
First National Bank of Madera. 
First National Bank, Selma. 
Fresno County Abstract Co., Fresno. 
Pacific Telephone & Telegraph Co. 
Peoples Savings Bank, Fresno. 
Selma Savings Bank. 


Worden, Clinton E., First National Bank Bldg. 
First Federal Trust Co., Vice-Pres. 
First National Bank. 
First National Bank of Bakersfield. Pres. 
Producers Savings Bank of Bakersfield, Pres. 


Wright, F. L., Santa Rosa, Cal. 
; California Telephone & Light Co., Santa Rosa, Pres. 
Gold Ridge Land & Improvement Co., Santa Rosa. 


Wright, R. H., 268 Market St. 
Honolulu Consolidated Oil Co. 
Wonder Water Co. 


Wylie, Herbert G., 120 Broadway, New York. 
Caloric Co., The, New York, Vice-Pres. 
Huasteca Petroleum Co., Los Angeles, Vice-Pres. 
Mexican Petroleum Co., Ltd., of Del., Los Angeles, Vice-Pres. 
Pan-American Petroleum & Transport Co., Los Angeles, Vice-Pres. 
Pan American Petroleum Co., Vice-Pres. 
Petroleum Transport Co., los Angeles, Vice-Pres. 


*Wyman, Oliver B., 625 Market St. 
Bay Cities Water Co., Oakland. 
Oakland Rys. 


Yerxa, Herbert R., Redlands, Cal. 
Bear Valley Mutual Water Co., Redlands. 


*Yoakum, B. F., 71 Broadway, New York. 

. Chicago & Eastern Illinois R. R. Co. 
Seaboard Air Line Ry. Co. 
St. Louis & San Francisco R. R. Co. 
Western Power Co., Jersey City. 
Western Power Corp., New York. 
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York, John T., Napa, Cal. 
San Francisco, Napa & Calistoga Ky. 


Young, R. B., E. H. Rollins & Sons, 200 Devonshire St., Boston. 
California Electric Generating Co. 
California Railway & Power Co. 
Great Western Power Co. 
Great Western Power Co. of Cal. 
Rollins & Sons, E. H., Vice-Pres. 
Western Pacific R. R. Corp. 
Western Power Co., Jersey City. 
Western Power Corp., New York. 


Young, W. D., 58 Sutter St. 
Junction Oil Co. 


*Zane, Franklin A., Insurance Exchange Bldg. 
Southern Pacific Milling Co. 


*Zellerbach, Isadore, Zellerbach Paper Co., 534 Battery St. 
Italian-American Bank. 
Zellerbach Paper Co. 


Zimmermann, P., New York Malt House, 18th & Shotwell Sts. 
Anglo California Trust Co. 
Humboldt Savings Bank. 
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“THE FIRST BOND HOUSE ESTABLISHED IN CALIFORNIA” 


E.H. ROLLINS & SONS 


FOUNDED 1876 


GOVERNMENT, MUNICIPAL, RAILROAD 
AND CORPORATION 
BONDS 


Members of The San Francisco Stock and Bond Exchange 


307 FIRST NATIONAL BANK BUILDING 
SAN FRANCISCO 


NOTE: As the Manual goes to press it is 
expected that our San Francisco Office will 
occupy its new quarters, on the northeast 
corner of Montgomery and Pine Streets, 
about the first of August. 


204 SECURITY BUILDING 
LOS ANGELES 


BOSTON NEW YORK CHICAGO PHILADELPHIA DENVER 


Google 


Four 


Routes 
Kast - Sunset Route: Along the Mission 


Trail, and through the Dixieland of 
song and story. To New Orleans 
via Los Angeles, El Paso, Houston, 
and San Antonio. Southern Pacific 
Atlantic Steamship Line, sailings 
Wednesdays and Saturdays, New 
Orleans to New York. 


Ogden Route: Across the Sierras 
and over the Great Salt Lake Cut- 
off. To Chicago via Ogden and 
Omaha; also to St. Louis via Og- 
den, Denver and Kansas City. 


Shasta Route: Skirting majestic 
Mount Shasta and crossing the Sis- 
kiyous. To Portland, Tacoma and 
Seattle. _ 


El Paso Route: The “Golden 
State Route” through the Southwest. 
To Chicago and St. Louis via Los 
Angeles, Tucson, El Paso, and 
Kansas City. 


Oil Burning Locomotives 
No Cinders, No Smudge, No Annoying Smoke 
Unexcelled Dining Car Service 


FOR FARES AND TRAIN SERVICE ASK ANY AGENT 


SOUTHERN PACIFIC 


Write for folder on the Apache Trail of Arizona 


Google 
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Pacific 


M anaged by Cali; | 8 


5,250 OO se es 
$125,000,000 ca ——— ae 


421,794 
1,717,344 
177 
$5,900,000 
$972,565 
155,027 


8,174,225,400 
17 


700 miles of track of street ways opera 
with power. 


47,668,000,000 gallons of water stored in 66 lakes and reservoirs. 
This amount of water would supply the City of San 
Francisco for 950 days. 


44,000 acres of land owned in California. 
2,717,206 barrels of California oil used in 1916. 


63,193 horsepower i in agricultural motors depending on “Pacific 
Service.” 


278,570 horsepower in mining, electric railways, manufacturing 
and other motors depending on “Pacific Service.” 


35,765 street lamps, gas and electric, lighted by “Pacific 
Service.” 


3,758,175 incandescent lamps nightly lighted. 
599,343 horsepower connected to system. 
This represents the equi sfent of 4,800,000 men. 


PACIFIC GAS AND ELECTRIC COMPANY 


Head Office: 445 Sutter Street 
SAN FRANCISCO 


Branches in all principal cities and towns of thirty counties 
in North-Central California 
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San Francisco Stock & Bond Erchange 


454 California Street :: San Francisco, Cal. 


BOSTON NEW YORK CHICAGO 
MINNEAPOLIS PHILADELPHIA 


Digitized by Gor gle UNIVERS sl OF de FOR! 


HH. GL. Mack Private Exchange 
John B. Gallois Dougias 5234 
Besident Partners 


McDONNELL & CO. 


INVESTMENT SECURITIES 


242 MONTGOMERY ST. and PALACE HOTEL 
SAN FRANCISCO 


EQUITABLE BLDG., . . 120 BROADWAY 
NEW YORK 


é 


Direct Private Wires 


BROKERS 


Unusual facilities for the prompt execution 
of orders and for furnishing accurate quo- 
tations from Eastern and California markets. 


Members 


New York Stock Exchange 
San Francisco Stock and Bond Exchange 


DEALERS 


GOVERNMENT — MUNICIPAL — CORPORATION 
CALIFORNIA IRRIGATION DISTRICT 
CALIFORNIA RECLAMATION DISTRICT 


BONDS 


SERVICE 


Our Statistical Department is equipped to answer any 
inquiries relative to municipal, railroad, public utility or 
industrial securities, corporate financing and reorganization 
plans. Investors, Banks and Trustees should consider 
these facilities are at their entire disposal always. 


Google 


CARL RAISS ALBERT RAISS 


Carl Raiss & Co. 


THE SAN FRANCISCO “STOCK AND BOND 
EXCHANGE 


STOCKS & BONDS 


429 CALIFORNIA ST., INSURANCE EXCHANGE BUILDING 
SAN FRANCISCO, CALIFORNIA 


Make 
your savings fight for 
your Country, 
your Family and your 
Home. 


Subscribe for 
U.S. Liberty 
Bonds. 


Google 


WILLIAM R. STAATS CO. 


ESTABLISHED 1887 


DEALERS IN HIGH GRADE 


INVESTMENT SECURITIES 


GOVERNMENT, STATE, COUNTY, CITY 
SCHOOL, RAILWAY, 

PUBLIC SERVICE :: ‘Bonds 
FIRST MORTGAGE BONDS 


of Corporations owning exten- 
sive income producing assets, 


including FARM LANDS 


nang 


ORDERS EXECUTED FOR THE PURCHASE 
and SALE OF LISTED SECURITIES :: :: :: 


wy 
SAN FRANCISCO : =: 477 California St. 
LOS ANGELES : : ~~ : 105 West 4th St. 
PASADENA : : 65 So. Raymond Ave. 


CHICAGO : 456 First National Bank Bldg. 


Google 


The Fireman’s Fund Insures 
Treasure, Bonds, Currency, 
and Valuable Papers Against 


All Risks of Non-Delivery 
Including Theft, by Registered 
Mail or Express. 


CR abort e Botton 


EMBER 


LOCAL AND EASTERN 
SECURITIES 


yay aye Kohl Building Dan ea neidsco 


Google 


Cable Address: Mandib 


flanheim, Dibbern & Co. 


420 MONTGOMERY STREET, - SAN FRANCISCO 


Telephone Sutter 2945 


STOCK AND BOND 
BROKERS 


Members of the San Francisco Stock and Bond Exchange — 


DEALERS IN HIGH GRADE LOCAL, EASTERN 
AND HAWAIIAN INVESTMENT SECURITIES— 
FULL INFORMATION PERTAINING TO SAME 
ALWAYS ON HAND AND FREELY GIVEN 
—HAWAIIAN SUGAR STOCKS A SPECIALTY 


INSURANCE BROKERS 


ALL LINES OF FIRE—MARINE—CASUALTY—LIFE 
—LIABILITY—COMPENSATION— AUTOMOBILE— 


BURGLARY—PARCEL POST—PLATE GLASS—AC- 
CIDENT—ELEVATOR—PHYSICIANS’ DEFENSE 


AND LIVE STOCK INSURANCE HANDLED 


We Invite Queries About Quotations and Policy Forms 


Google 


The San Francisco 


Stock and Bond Exchange 


Board Room, Merchants Exchange 
SAN FRANCISCO, CAL. 


& 


REGULAR SESSIONS DAILY 10:30 A. M. AND 2 P. M., 
AT THE BOARD ROOMS, 
MERCHANTS EXCHANGE, 

TO WHICH THE PUBLIC 
IS INVITED. 


Minimum Rates of Commission 


On Stocks selling below $2.......0.. 0000.0. occc coe ecceessennee cece eeeenees 21% cents per share 
On Stocks selling at $2 and below $5... eee 61, 

On Stocks selling at $5 and below $25.0... eee: 2, “ 
On Stocks selling at $25 and below $150.00... 95 Tr “ « 
On Stocks selling at $150 and below $200... 3TH OO rr 
On Stocks selling at $200 and below $300.00. 50 « ‘ “s 


On Stocks selling at $300 per share and over, the commission shall be in- 
creased 25 cents per share for each $100 or fraction thereof of the 
selling price. 


On Oil] Stocks selling below $5... cececececceccesseseceeeeeeeeeeeee-One (1) per cent 
On Mining Stocks selling below lie. sisting a ede ..$1.50 per M 
On Mining Stocks selling at 15¢ and below $5... Stee ads chon sags One (1) per cent 
On Government Bonds per Maou... cee ccceceeececsecceeccesetccececaccsnaecceneesene $1.25 
On Miscellaneous Bonds per M.................. Siac A dloc, se Moe aaa Ns Recta aa Seige Peed $2.50 
PENALTY for Violation of the above Rates is EXPULSION from the 
Exchange. 


Google 
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Members of 
~ The San Francisco Stock and 
Bond Exchange 


OFFICERS 


ROBERT C. BOLTON, 


. ; . President 


BERTRAM E. ABRAHAMSON, Vice-President 


FRANK C. SIAUGHNESSY 
Max I. KOSHLAND 
Louis P. WILTON 


ANGLO CALIFORNIA TRUST Co. 


: Chairman 
Vice-Chairman 
‘ Secretary 

Treasurer 


MEMBERS 


Abrahamson, Bertram E. 

251 Montgomery. Tel. Doug. 1797 
Bachman, David 8. 
920 Kohl Bldg. 

Bachman, L. S. 

919 Kohl Bldg. 
Barry, Newton H. 
417 Montgomery St., Room 22 

Tel. Kearny 6899 
Berl, H. 


261 Montgomery. 
Bolton, Robert C. 

222 Kohl Bldg. 
Bremer, Milton A. 

312 Montgomery. 
Cavalier, Wm. 

First Nat’l Bk. Bldg., Oakland 
; Tel. Lakeside 780 
De Wolfe, Chapman 

351-3 Montgomery. Tel. Sutter 2573 
Ehrman, Albert L. 

149 Montgomery. 
Epstein, Gustav 

480 California St. 
Gregg, Harry B. 

517 California St. 
Hellmann, A. C. 

319 Kohl Bldg. 
Hooker, C. Osgood 

454 California St. 
Kahn, I. 

480 California St. 
Koshland, Max I. 

Suite 12, Mills Bldg. 

Tel. Sutter 1010 


Tel. Kearny 1679 


Tel. Sutter 2074 


Tel. Douglas 388 
Tel. Kearny 319 
Tel. Doug. 1509 


Tel. Sutter 2484 
Tel. Sutter 6889 
Tel. Sutter 58 

’ Tel. Sutter 5620 
Tel. Sutter 875 


Tel. Sutter 6889 


Lundborg, Irving 
617-18 Kohl Bldg. 
Mack, Harold L. 
242 Montgomery. 


Tel. Sutter 848 


Tel. Doug. 5234 


Manheim, Henry S. 
420 Montgomery. 
Meyer, Simon 
402 Alaska Com’l Bldg. 


Tel. Kearny 758 

McNear, Fred. W. 

Kohl Bldg. 
Norris, Lucius H. 

255 Montgomery. 
Raiss, Albert 

429 California St. 
Raiss, Carl 

429 California St. Tel. Sutter 222 
Rollins & Sons, E. H. (Inc.) 

First National Bank Bldg. 


Tel. Kearny 3807 
Scheeline, Sol. E. 


402 Alaska Com’! Bldg. 
Tel. Kearny 758 


Tel. Sutter 2945 


Tel. Doug. 1431 
Tel. Sutter 2337 


Tel. Sutter 222 


Schwartz, Harry 

241 Montgomery. 
Schwartz, Sidney L. 

410 Montgomery. 
Scott, W. P. 

454 California St. Tel. Sutter 228 
Shaughnessy, Frank C. 

246 Montgomery. 
St. Goar, Henry 

439 California St. 
Strassburger, L. 

411 Montgomery. 
Sutro, Charles 

410 Montgomery. 
Walsh, Edward M. 

559 Mills Bide. 
Wollmann, A. H. 

200 Clunie Bldg. 


Tel. Sutter 4794 


Tel. Sutter 3434 


Tel. Sutter 17 
Tel. Kearny 4261 
Tel. Kearny 830 
Tel. Sutter 3434 
Tel. Doug. 5423 


Tel. Sutter 189 


BANK MEMBERS 


Anglo California Trust Co. 
Sansome and Market Sts. 
Anglo and London Paris Nat'l Bank 
Cor. Sutter and Sansome Sts. 
Bank of California, N. A. 
California and Sansome Sts. 
Canadian Bank of Commerce 
California and Leidesdorff Sts. 


Crocker National Bank 
Cor. Post and Market Sts. 
Mercantile National Bank of S. F. 
464 California St. 
Savings Union Bank & Trust Co. 
Grant Ave. and O'Farrell St. 
Union Trust Company 
Cor. Market St. and Grant Ave. 


Wells Fargo Nevada National Bank 
Cor. Muntgomery and Post Sts. 


Google 


San Diego Consolidated Gas and 
Electric Company 


Serves San Diego and suburbs with total population of approxi- 
mately 97,100. 


Growth of Company and community is shown by following statis- 
tics for years ending January 31: 


1917 1912 Gain 
Number electric customers .................. 19,855 14,321 38% 
Number gas customers .................0c0.0 21,707 17,864 21% 
Gross earnings year ending Jan, 31, 1917.0... $1,558,906 


See Pages 222-223 


Western States 
Gas and Electric Company 
of California 


Serves the cities of Stockton, Richmond and Eureka and a consid- 
erable number of smaller communities. Power sources include two 
hydroelectric plants. 

Growth of business served by company is indicated by the follow- 
ing data for years ending December 31: 


1916 1912 Gain 
Electric customers 0.000... eececcccneseneee 18,825 12,594 49% 
GAB CUSCTOMESS oii. cle cece cceeeecc eee ceee 9,011 6,835 32% 
Total K, W. electric load........0..000.0..... 41,574 23,641 76% 
7ross earnings year ending Dec. 31, 1916..........000.... $1,239,337.68 


See Pages 209-500-301 
a. Age Se 


These utilities are under the management of Hf. M. Byllesby 
& Company who recommend the securities of both companies as 
investments. 

Full information concerning offerings and prices will be 
supplied upon application to any of the following offices: 


SAN DIEGO CONSOLIDATED GAS & ELECTRIC COMPANY 
SAN DIEGO, CALIFORNIA 


WESTERN STATES GAS & ELECTRIC COMPANY 
STOCKTON, CALIFORNIA 
EUREKA, CALIFORNIA 
RICHMOND, CALIFORNIA 


H.M.BYLLESBY & COMPANY 


ENGINEERS & MANAGERS 


New York CHICAGO TACOMA 
208 South La Salle St. 


Google 


